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Z LOEHMKXHGLOFRQGHRANRZ W WHP HIHUR ) ®; 0 HIHUBXE ,F 20 HIHUBXE  ZKIFK LVDZ KR® RZ GHSWWEMADY R 10( [ FOMYH Z W DWGLOR-HG , 6S&R ,GF
36IRR  Z KK LVPXUHI® DZ KRD RZ GGWEMADY R -H$, ,F 3-H$,”  ZIWE6SIRRXNG \WHP HIHJDVDZ KRD RZ GHGWEMADY R 1®( [ FOMYH WH
30 HIH) 7 KHWKDUYZ LOEHIWAKHG\R WRNGRTHY/R -H/$, SXOXOQARWHIQMKRAIRQVRY) RP 6 WHSUR \ BIAP HYABLRSHRAMYZ KLFK | RUP VDSOWR WY I MADARD

UBAP HQY/DOR GHHP HG | LBG SXKOQAR - H/ , IVREDI DIRQVXQEHS HIXDIMRY  $ [QFRQGHAIRQZ W IWNSHADCP HHMY) R WRFNKRTHY VR DBSURYHWHO HIHJDQGRAKH
P DALY
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7KHP HAMY Z LOEHKHTS HQMHD RQIGH@YHYIDIXAR Z HEFDWZ KLIFK FOQEHIFAHWHG DA @, 1\ RX GR GRAKDYH, QMCHAFCSCELOMY \ RX
FOQ MR WHESHADD HAMY B SKRHE GDIY ¥ @WDIWH Z MWMOQWHS 6 DJG&DIEDRY @WHIEDGEDM/IESD RANGHR WH
8 6 DOGE&OID : KHISURP SMGHIMMHIQQP EHE @

7 RARQUGHUDOG YRMXSRQD SURSRDOR DSSURYH DG DERSVDVHIHYR \WWIQLRNRYY LFOXQQ) WHS P HIGHE OG5 HUBAGS JUHP HOW
DOG3OQR 0 HIHIDQGS5 HRUDQ) DARY M0 D D/IPHGGE $PHEPHMM R  WHHRGM-XO DGODVPD
EHOP HIG-GIURP WP HVRWWP H \KH20 HIHUS JWHP HQV B\ DQGLPRQ) -H/$, ,F D' HDY DHARSRDIRY 3-H$,”  10( [ FOMYH
& D' HIY DHFRSRDIRY ([ FOMYH -H$, 6SRR ,GF D' HIZ DHFRSRDIRQONEZ KRD RZ GBEMADY R -H/S$,

36IRR  DQG) O®; 0 HIHBXE ,GF D' HIY DHFRSRIDIRQONGZ KRD RZ GBVKEMGDY R 10( [ FOMYH 30 HIHBXE  SXUXIQA

WRZ KIFK _L_DVDARQBUROVR FERUQ) WHWEQLANRY - H/$ , Z LOGMUEXMOTR WH\KDW/R 63 R RODSIRIDBEDLY \RWH
WRANKRTHYR -H/$, WHE' IMMBARG 005 L WHO HIHJBXE Z LGP HIHZ \WW DOGIQR6SGRR WH20 HIH) DG \RIHAHZ WK
WH' [MMEX\RQ DQG DTRKHMDQRAIR)Y FRQAP SIOMGXQEHAHO HIHUS JUHP HOMKHE 7 QAR Z W 6 SLQRR\KIYLYLQY \WH
0 HJHD/DZ KRD RZ GBVKEMGADY R 1O( [ FOMYH $ FRS\ R WHO HIHUS JUHP HOAY DAMIFKHG\R \WHDFFARP SDQ Q) SUR
WIEMP HOABIRGHRMYDVSQH $ WHS 7 UDQUDRAIRQY3URSRVID

7ROBSIRYHDQS P HIGP HOAMR\KHS P HG-GDQG5 ARG -H/8, ,GF 2 P QEXV, GFHOAYH3 @D WHE3MQ$ P HIGP HW \R
LFUDHWHQ® EHUR WKDBVR -H/$ , FRP P ROWRFNWDAP D EHIMKHGXQEHWHS P HIG-GOG5 FABAG ~ -H/$, ,GF 2P QB
,FHAYH3@O \WHE 300S$ P HYZP HYBURSRID

7 ROBSIRYH\R DORXOWHE SHADDD HAMY VR DOMICDMRICDM/ L GFHADY \RSHP IWXUKHRIFABNRQDQG YRMR SUR LHVLL WHH
DUHLQWK | LFLHQAYRMYI R RURKHZ IVHLQFRQGHANRDZ W WHLSSURYDCR D0 R \WHSURSRDY \WH?$ GRXUIP HYBURSRID DG

7RWIQIPNQ REHUBXMOHAMKDABURSH® FRP H/EH RIHWHESHADOD HAMY DQG00 DEWXP HONRUSRIERIHP HVWR \WHESHADD
0 HAMY

+ROHYR UFRGR RUCBMIDARNRYY @  DHHQMBG\WRUFHYHCRIHR  DOG\R YRMDAMKHGSHADDD HAMY DOGOQ
SRWERGHP HWRUDGAXP HOAR WHGESHADDD HAMY

< RAUYRMLYLP SRMIQNV HHIFRXUDIH\ RX VR WDGWHDAFRP SO0 LQJ SR\ P DMUDY DQGVKEP LW RXUYRMD/ARRQDYSRWE®G! < RX FIQILQG
LQRP DMRQCERXVKRZ. \R FDXV RXUYRMLOWHTXHWARQ DQG DOZ HMANRQR \WHIFFRP SO0 LQJ SUR\ WP HVWBLIRSHRMY

7KHOARRP SR 1QJ SR\ WP HMWBLRVSHRAMY P RUIHIX@ GARUEH\WHGBIYR \WH EXMCHAV R BEHFRQGAWME DARHE SHADDD HHIY) 6 \WWANKRTHY Z LOUHHYHD SUQMS
VAR WHSUR \ PDMIDYE P DCRUDQHBRAWRQF\HAR P DMIDY B HP DODQGZ LOKDYHWH CHOW R CFFHWWHSUR \ P DMIDYDA¥ @

<RXUYRMLVYH) P SROEQW3EDVHYRMZ KHKHURUQRA RX SOQWR DIWMIGWHE SHADOD HHIMY < RAUSURP SIHWIQ YR Z LADWMMWAKY LQHMXUQ) WDAD TXRXP LV

SUAHQNRUUHBUAHOMG
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W, F *-H$,” DWGIO([FOMYH ,F 3®([ FOMYH KDHHOMMGLQRDQ$ P HGHEOUG5 HABMGS JUHP HOADOG3@OR 0 HJHUDQGS HRUIDQ] DARY GDMS0 D
DVIPHE-GE $PHPHMW R  \WHHRGM-XD WH20 HIHUS JUHP HOV  SXOXOQARZ KIEK) @; 0 HJHUBXE ,(F D' HIZ DHFRSRIDIRQDGG
ZKR® RZ GGWEMGADY R 10( [ FOMYH 30 HIHUBXE  Z1@P HJIHZ W DGLQR-H/$ , 6SRR ,F D' HIY DHFRSRDIRQOUGZ KRD RZ GHG \WEMADY R -H/$,
BIRR ZWBESERKYYLQ) D/DZ KRD RZ GHGMEMADY R 1O( [ FOMYH WH30 HIHI  7KHO HIHIVH SHFRMGWR DR HIFK FRP SO R I REXVRQUWFRIHBXMCHY

Z KIBISIRYIAQ) 10( [ FOMYHZ W LGRS DHGM] HOQGE DEAWRIOFDK
SURMIWHO HIHJ-H/$ , Z IMAVMEXMDOR WHVKDBVR 6SIGER WH? & RMHURQEKIMY  RQDSUR UIDBEDLY \RWHWRANKRTHYR -H/$, DVR ¥ @ WH
3 [ MMEANRG
7KHO HIHIZ L@EHRP HH | HANYHDAKHWP HWH&HWIFDMR 0 HIHKD/EHRGXO [LBGZ MW WHEHAMEY R 6\BMR \WHE\BMR ' HIY DHRNXAK RMHIGDMDQGWP H
DVLVDIWHEXSROR -H/$ , DQGIO( [ FOMYHDQGE\SHALLHGIQWHE HWIFDMR 0 HIHIQIFFR EDGRHZ W \KH* HHIDRRSRDIRY/ [ R WHE\BMR ' HIZ DU 3 * &/

KA CDM \WH2&EBRIQ) ' DM DOG\KFK WP H WHE ( [THAWH7IPH  $\ARH( 11 HARYH7 P H \WHKRTHY \WH 6S&R+RTHY R FRP P RQWBANR 6SIGER SOUYDOH
SHMKOH 26SQRRFRP P ROWRAN  Z LOKDYHWHUB SLGE:R FRP P RQWRAN FRMHWG RQDSUR IDDEDLY LORWH U KVWR BFHYHWKDUY WH20 HIHUGKDWW R &DW$
FRP P RQURANR 10( [ FOMYH SOUYDOHSHMDM 31 ®( [ FOMYHEDNS$ FRP P RQWRAN  EDHERQDQDWHP H3H AOQIHUDIR Z KIEK KHTXRIHAR

WH20 HIHJERQIGHDIRQEKOW QYIGGE WHVREIRAMBEQ) KDBR 6SLQERFRP P ROWEAN \XEVFAR FHELQ DO HOVDVGARUEHGEHBZ. 7 KHDXXP H30 HJHJ
&RQUGHDIRQBKOWA/Z D/ FOBXDMEDAXP Q) [P RQY RMHAQIV \WDMSSIGRRIVHXP DAMGCHADK DVGMQ) (WP DAMG1 HARDK  Z LOEH P LOIRQ DG WDARH
YROP HZ HIKWG DHIIHFBUQ) \OBISUFHR 10( [ FOMYHVEDWS FRPP RQWEANIRWH  WIEQ) A VHEQ) WIEQ) @ VSURMWHEGMQ) ' DM \KH 30U
7WEAQ 3UH IV SHMKDUH EDHEROWHFBMQ) \OBISUFHRQBHBAP EHJ $VWRH( 11HAYH7 P H - /S , TV WRANKREHY Z LOFRQMXHVR RZ QDG KRGBWHUAHD

H LMY \KDAV/R! -H/§ , FRP P RQWEN

7KHQ®P EHUR 0 HIHI&RMGHDNRQ6 KDV Z LOEHGAMP LHGDABDIWWUH BWRP RHWDD BMGHWE VSURM\KHEBMQ) 7KHQP BHUR 0 HJH
SRUGHDNRQE KDWY/ Z LAEHAHMP L.HGE aYIGQ) L \WH, QUWICBXUKDH3URHE L \WH3DUHAZ IDAQ) 3UWRH 7 KH, QUWDCBXUAKDH3 UFHZ LOEHFDBXOMSE. P XABOLQ)
L (WP DMG1 HA&DKB Il WH$ SSTFCEGISUP XP 3HAHQMH D/AHNVRW LOWHO HIHS JWHHP HOW

$ VOQH CP SB! WHRBO®P BHUR 0 HIHERMGHDNRQEKDA WHQ® BHUR &BIQ) ' DMO HIHIE RMMGHDIRQE KOWAAR EHIWKHG DAH( | HAMWHT 1P H \KH
QP BUR 5HHYHEKOW/DQGWHP O LP XP QP EHUR $ GAMRID HIHIE RQUCHDIRQE KD \KDNRXG EHIMKHE SRIMFBMQ)  Z RXGSEHDVI RTBZ V DAKP 1Q) \WHWH

3OUHQI WDBQ) 3UFHZ DY SHAKDH

(AP DM51 DK | $ SSTFDEBISUHP IXP | _, QUWDBXIUKDH 0 HIHJ &BQ) ' DM 5 HWHIYH 0 OIPXP $GAWRIDO
SHADMIH 3UFH S&RMCHDAR) 0 HJHJ 6KOLHY/ 0 HIHJ&RMGHDWR)
6KOLHY S RMCHDAR) 6KOLHY

:

Ly
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7 KH, QUIDOB XUAKDVH 3 UFHZ LOEH\KEMPAR D XSZ DG RUGRZ (7 LG DO HWNWMUIE.BMQ) EDHEROWHI LCDOGHMP LADNRQR WHLP RXQAR 1 HADK 7KH5 HHYH
6K/ OGS GAWMRIID HIHI&RMUCGHDIR6E KDWY Z LOEHXVHEWR CFFRXQVRUDD \XFK DEWMF HOW, | WHUHLY DOXSZ DL DOWA HWVRWH, QUITBXUKDH3WAH L DOR \KH
5 HHYHBKOUWY/Z LAEHIMKHG\R WHE SR R + RTHYDQG (L. DQOEAWRIIOP BHUR \KDW/R 10( [ FOMYHEDWS FRP P RQWRANZ W DQDJJ W DMYDDH EDHGROWH
3OUHQI WDEQ) 3UFH HIXOORWHIP RXQIR \VKAK XSZ LG DWW HMWXS\RDP [ LP XP R R WHQ® EHUR 0 HIHJERQICHDIRQBKOBY Z LOEHIWKHG\R \WHESIGRR
+ ROHY \XFK DEAUREDOKDHY WH? $ GAMNRID HIHERMCHDIRQGKDBY  7KHIRWZ 1Q) IEGILOVADMAKHHIHAWR D DG XSZ DUBOEWN HOWVRUHIFK R \WH
, QUIDCB XUFKDVH 3 UWFHVAHDURVHAVRK LOWH\BEBICERYH

QPGB XUFKDVH3 UFH 8 SZ DUG$ QR HONR $ GAWRCD®D HIHJ
_ QWWPDOB XUFKDVH3 UFH & RMGH DWRQ 6KDLHY, \WXH

| \RHIHLY DGRZ (7 DG DOV HOMR\KH, QUICBXURKDH3UWFH L (RS GAURI0D HJIHI&RMGHDNRQG KD Z LOEHIMWKHGO0G L DQOP RXQAR 5 HHYHBKDWY
Z\WDYDOH EDHEROWH3 DU WAQ) 3UWFH HIXODRWHIP RXQNR \KFK GRZ (7 D5 DEWMF HVZ LOEHUABRIGHGE, 1®( [ FOMYH Z MWHUP DQQ) 5 HAHYHEKDUY L DQ
EHQ) IMKHGWR\WHESLQER+ RTHY 7 KHIRTWZ L) IEGILOVMADMAKHHIHAWR D DG GRZ (Z DuB DOV HOVRUHTAK R WH, QUNIOB XUAKDVH 3 UFHVAHIDURVAHVRUW
LO\WH\BE®ICERYH

QWICB XUFKDH3UFH ' ZQZ DGS GWWR HOWR | 5 HHYHEKDLHYS 5 HHYHEKDLHY/, WXHG
QWDCB XUFKDH3 UFH

) RUDP RHFRP SBIMGHAUSINROR Z KDVH/S , TV WRANKRTHY Z LEUHFHYHIQWHO HIHU SBOHVHHWHVERIRQW®BG? 7TKHO HIHUSJUHPHI® 0 HIHJ
&RQIGHDIRQDQG( [ KOQYH5DIR BHLQQQI ROSDIH - R \MYSUR \ \WIIAP HVBURSHRMY

,P P HADMD |RTZ 1QJ \KHO HJHJ \WHSUIHO HIHMRBANKRGHYR -H$ , DHH SHAMG\RKRGOSSK IPDMD > @ R \WHWKDWWR 10( [ FOMYHE@WS$ FRP P RQUWRFAN
DGWHSUHO HIHMRANKRTHYR 10( [ FOMYHDWHH SHAMSWRKRGDSSW P DMD > @R WHWKDWYR 1O( [ FOMYH&DWS FRP P RQUWARN RQDIX® GOWGEDLY DG
\XEMRAR \KH DAXP SIWRQY GARUBHG CERYH

Y
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7KHVKDWY/R 1 ®( [ FOMYHEDWS FRP P RQWEAN DHRXUHQ® OMNGRQWH1 <6( $PHIFDQ/ / & 31<6( $PHIFDY XQQHMHUPERG)/ <; ~ ) O( [ FOMYHZ 1D
I LIDOWMY CESTFDNRQI RAKHO HIHUBKDUAZ M WH1 < 6( $ P HIFDQSXUXOQAR0 HIHIS JUHP HYAR EHH | HAYHXSRQWHARP SBIRQR WHO HJHJ 2 Q6HBWP BHJ
WHOWWDEQ) @ EHRHWHEMR WMYSUR \ WP HOABIRSHRAMY WHFRMQ) \DBISUFHR 10( [ FOMYHEDWS FRP P RQWRANZ DV SHAKDH

-H/$, LVKREQ) D\GHADP HAY R WRANKRTEHY \WHS 6SHADDD HHMY  LOR GHAR REBBIQWHHFNKRTE-UDSSURYDOGHAHAOY VR FRP SBIMWHT7 IDQRMRYY DVZ HID/
RMHUSURSR\D VR EHSXVEH RUH\WH- H/B , WRFNKRCHY DANHESHADDD HAMY $ \WWHESHALDOD HAMY Z KIFK Z L@EHKHSH FOMYHD ROICHYID@YHDXGER R Z HEFDIRD
> @ DN_ @IPH XQBWSRISRHERUDGWXGH\R DOMIM -H/$ , Z LADN IWFFNKREHYVRDSSIRYH L WH' IMMEXAMRY WHO HJIHUDGGWHWIQLRNRDY
HI ARG LOFRQGHRNROWHIZ W DVGAFUEHGLOWLYSUR \ WEIRP HOABUIRGHRMY \WH3 7 UDQORMRY/3URSROD L 0Q$ P HIGP HOWRWHS P HG-GOWG5 FABMG  -H/$,
& 2 P QEXV, GHOH3OOWR LFUDHWHQ®P BHUR WKDWR -H/$, FRP P ROWBFNWDP D EHMKHGXQEHMHS P HG-GDXGE5 FUBRG -H/$, G 2 P QEXV, GFHOMH
300 WH300$ P HIGP HYBURSRDD 05 UL DSRWERGHP HONRUDGRUP HONR WHESHADDD HAMY Ul GFHADY  \R\VRIAMDGEWRDCEUR] LHVLL WHHDUHQRAK | LELHQY
YRMWIQIDYRUR D) R WHSIRSROY WH? $ GRXP HYBURSRD

3ODHUH HARWH YDURXYSURIMRVR \KYSUR \ WIRP HOABURGHRMYI RUIXURHULG RUP DINRQZ W UAGHPAR WHEXMQHAAR EHWDQURAMG DARHE SHADDD HAMY $V
GAAUE-GIOWLYSIR \ WBIMP HOASLRSHRMY FHMBIOR! - H/ | IV MRFNKREHY DUHSOMEA/AR DVKSSRIDI UHP HWZ LK1 O( [ FOMYH WH? 6XSSRYS JUHP HOV - Z KHIE\ \IKFK
RANKREEHY KDYHDI UHHGAR YRIM\KHLUMKOUAVLQ| DYRUR WH DERSWRQ DG DSSURYDO LP RY RAHMQIV R \WHO HJHUS JUHP HOADQGWHCSSURYICR \WHWEQLRIRYY
FRQAP SOMGWHHOQ LFOGQ) WHO HIHU \KEMPARWH\MP VR WHEXSSRYS JUHP HOV

$ | WUFDUH XOFRUGHIDIRY -H/$ , VU/FROGKDVXQDIP RAG L GHMP LGHS\WDAH7 UDQORNRYY LFOAQ) ' IMMBXMRQDIG\WHO HJIHUDQG\WHWEQRIRQY/ DG CRIRY/
FRQAP SDMGE! WHO HIHS$ JUHP HADUHI VR DGYMEGI DIGLOWHERMOQMMWR -H/S , DOGIWMENKGRTHY 1L DANRU) H5 CSURYHS DOG GHROUHG DBYMEGIWH
7 IQIANRY LFOGQ) WH' IMMEXNRQDQG\WHO HIHS JUHHP HADQG WHWBQLFRQY FROMP SOAGWWHHO (GFOGQ) WHO HIHJ WHIMKOFHR \KDWVR 10( [ FOMYH
&ON$ FRP P ROVBFNVR WHURFNKREHYR 6SIGRRFRP P ROWIHFAN SXWXCQARWHMP VR 0 HIHJS JUHP HOADQG (L GHMP LGHS\R UHFRP P HIG XSRQWHWMP VDG
\KEMPAR WHFRQAURQAHAVRI LQWHO  HIHUS JUHP HOMMDARHVRRNKRTEHYR -HS , YRM®) 257 HIFK R WHSURSRDWVHVRIK LOWY/SUR | WBAP HOABURSHRMY

: KHD\ RX FRQUGHMHUARP P HIEDINRQR \WH-H/$ , %ROUGLOI DYRUR CESURYDNR \WH7 WWUIRIRDY \ RX\KRXGNH-S LOP LOGWDWVH/S , VALHRRY DGR LFHYP D
KDYHLQMHAVIQWHSURSRODKDAUHG I HFQAVURP RUQDEAUMRQWR \WRHR! -H/$ , VURANKRTHYIHHDE 7 KHHLQMFVIGFOGHDVSHADOADK ERQVR
SD CEGVRHIFKR 0 LFKOHD  LOWRQ -H/8 , V([ HAXWH&KDILP DQOQGLQMIP &KIH ( [ HRXAMH2 11LFH) DQG* HRUIHO XWDH -H/$ , VIQMIP &KIH ) LODGADCR | LFHU DARH
HIHAYHEMR DRKOYIHR FROAROMIQLANROE -H/$, -H/S , IVALHRRYZ HHIY DHR DG FROIGHIHGWHHIQMIMV 0P R RKHUP DY LOHYDOOMY WH7 DQLRNRY/
DOGLQUARP P HAQ) R RBANKRTHYAKDAKH CSSURYHWH7 IDQLRNRYY - H/S , IVYRDG FRFOGHEWDAKHLQMBMNZ RXG EHP M DMGEHDAOH L \MHHLQMIAWDHAWBRHS
DOGLFOGHGLQWHIFARP SO LQ) SR\ WA HOABLIRVGHRMYOGG 1L WHHLQMIAVZ RXGSH LWZ LW UASHAMR DAGIHR FRQUROMIQLRNROE -H/$ , Z W D0 RKHJ
EXMCHWRUBMGHIY , QDEAMRY - H/ , WLQE-SHIGHMALHARY UAVHZ HG DG FRUGH MG WHHLQMAVGAUQ) WHQHIRIDARQR \WH7 WDQLRAIRYYDGLQHYDDOMY DG
XQ@QP RO CBSIRIQI DVP HP EHYR WH-H/$ , 94RDG \WHO HIHS JUHP HOAL RGHKHBW WRFNKRTHYAKRXG\ENHWHHLOMBWVIQR CFARQAQGAAQ) Z KHKHAR
DESIRYHWH 7 UDQUANRYY ) RUP RHIQRIP DARY \FHE 7KHO HIH? 4 XDQMFDIRQR 3 RMNCS D P HIVDQGYAHHIWAR - H/, V1 OP HG( [ HRXAYH2 [ LFHWIQ& RQGHRAIRD
ZIWN\KHO HOHS

$ IWMARHFRQXP P DIRQR WHSURSRHG 7 IIQIRNRYY -H/ , Z LAFRQMMHVR RSH.DMDQG UARIQIWAR \ DUH DG LQMBRXOOSURSHW DAV EXVEZ L@R-DHWR KRB IW
DUUAD WUTRRCDO MWADLS GG P DQIHP HADXFN - HVS , H SHAMUR FRQIMXH SXWAXLQ) DEAMWRIITEMCHN RSSRMQUWAVIQWHDMYIADOQMMIHFH $, HRRUXM] LQ) LW
UHP DQQ) DAHME HIOFHWRHEXMQHN RSHDMRQ/DQGP RAHD:  1W- H/% , VDQIRXGAHP HWR WHSURSRHG 7 DQURNRYY IMDBR DQRXGAHGIWHY LQRKHS
L UDKRKPMUHVEDFH - H/B , KDVHMUHG LQR DNRQAHIMBZ LW & ROHQXVER M7 HFKGRIILHY, GF IRUWILLW P HILZ DVSURMAND/SOWR DG RH KXQBHG OOG B HQV
CFUHFCP SXVWDVZ LODERZ URRP | RUKHSKDHGFRQMKRIRQR DI XQILILY DMR FOBCAW LQWH\ HOYOKHIG

0 RIHLQRIP DIRQIERWH/S , 10( [ FOMYHDQG\WHSURSRHS 7 UDQORIRYY LFOAQ) WH' IMMEXIROCGGWHO HIHULYFRQEIGHSIQWLYSUR \ \WBAP HABURSHRMY
-HAS , XUIHA RXVRUDGWLYSLR \ WP HIABLRVSHRAMYFDUH X@ DG LQ IWHIMHN |, Q SDUARX@U \ RX VKRX@S FDLH X@ FROMGHIWHP DMV GVAXWHE XQGHUS 5 N
) DARY EHILQQQ) RQSDIH

1 HWHJWHS 6 6HRXUMHVDQG( [ FKDQIH&RP P MIRQ QRUDQ. WEMAVHRXUMIEVFRP P WLRQ KDVESSURYHS RUGMISSLRYHE R WHHVHRXUME/RUSDIHG XSROWH
DGHIXDR RUDARXUDA R WIVSUR \ WP HOABLRSHAMY $ Q. UHSLHHBMRQVRWHFRQADU VD FUP IQDCR IHQH

TKVSIK \ WP HQABIRGHRXVIVAMG>Y @ DG LVINAHQ) P DGGWR-H/S , IV WRANKRTHY RQRUDERX\ @
YL
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7 KIVGERAP HIAVZ KUK |RP VSDWR DU MADARQWERP HVWRD) RP 6 1LBGZ WWKHGB( & B\ 10( [ FOMYH FROMYMM/DSIREHAM/R 10( [ FOMYHXQEHMHEHXUMA/
$PAR DVEP HIG-GWWH 36HXUMEVS PV Z W UASHRARWH\KDWVR 10( [ FOMYHEDWS FRP P RQWRANR EHIWKHGVR WHWRANKRGHY R -H/$ , SXXOQAR WH
0 HIHUS JUHP HAT KLY GRAXP HADOR FROMYMM/DCRIFHR DP HAMY DOGDSUR \ WIAP HOAR -H/G , XQB-UBHRAMRD D R \KHBHRXUMAY/( [ FKDQIHS PAR D/
P HYGHG WHe ([ FKDQIHS AW Z WK UASHRAR\KHB SHADDD HANY DAZ KUK - VS , \WRANKREEHY Z L@EHDAWNHG R FRUGHUDG YRMRQWH SURSRVOY VHVRU LOWMLY SR \
AP HOABIRVGHRMY

1 RROHKDVEHHQDAKRU HE\R SURYLGH\ RX Z W LI RIP DNRQWDAY/ G HIQWURP \WDVRQELGHGLOWMY/SUR \ \WBAMP HOABLRVGHRMY 7 KLVSUR \ WEAP HOABLRVGHRMVLY
COMEDVR \WHEMHNVRIY ROWHFRYHKHIR - < RX KRX@ QRADAXP HWDAKHLQ RIP DERQFRQEIGHSLIOWLYSUR | \WEAMP HWBURSHRMY LY CAFXUDMDVR 00 GOMRKHNDD
WHCEDMRQWHI URQVRYHUR \KRHGRA® HQWV 1 HAWHWHP DO R WYSIR \ WEAP HYASIRSHAMAR - H/S , WRANKRTEHY QRAWHIMMXOFHE! 10( [ FOMYHR 10( [ FOMYH
&MNV$ FRP P ROWEAN LOFRIGHANRDZ MW WHSURSRHG0 HIHUZ LAFHDMDY P STFDARQWR WWHFRQALL

7KWVSLR \ WIMMP HOABLRSHRAMY GRQRAFRQUMMMDQR | HUVRVHDRUD\RIAMMROR DOR IHUVREX, DO HRXUMEY RUWHVRTFMMMRQR DSLR\  LQDQ
MUVEPARQLQZ KIFK RUILRP DG SHORQWRZ KRP WYXQIDY I XORP DNHDQ. \WKFK R THJRUVRIAMBARQ LOVKAK MUMGFARD

, QRIP DARQFRQEIGHGLOWIVSUR \ WEIAP HNBURGHRMVUHIDEQ) 6SLQ8R DUGIWEXMGHN RSHDNRY/ P DEIHP HNDQGRMHUP DY KDVEHHDSIRIGGE -H/$ , DG
LQRP DIRQFRQBIGHGLOWY/SUR \ WBAP HOABUIRSHRAMYUHIDEQY |0( [ FOMYHDQGIWEXMGHY RSHIDIRYY P D) HP HOADQGRKHUP DMLY KDVEHHDSIRIGGE: 10( [ FOMYH

'\ RX Z RXCG @\HDBAWRDOARIH/R \MYSUR | \WEAP HOABLRVSHRMYRULL \ RX KDYH TXHWNRQY CERXWKHSURSRHG0 HIHURARHSURSRDY VR EH SUAVHMG DAKHE SHADD
0 HIMY SBDHARQEFWH/S , VSR \ \RIFAMUDKMGEHBZ < RX Z LOGRAEHFKOUHGIRUDD. R \WHGRRP HIMWDA RX BIXHW

<RXP D DBRUNXHMIGAMRIDOFRSIHYI URP WHSUR \ VRIFVRUXC) WHI RTBZ Q) FRQIEFAK RUP DIRQ

| DAFDF LO% GMRY * IRXS
5REAQV/ DH 6XAM
-HIFKR 1 HZ <RI
YOOV DQGYAR\HY & 0D
$ @2 \WHY&DOY RD) UH

7 RHQKXUHWP HD GHIYH) R WHHGRAXP HQW DQ UHTXHWNKRXG EHP DCHQROMIWDQ> @  VRUHFHYHWHP EHRUHWHESHADOD HHAQ)
-H/$ , DQGIO( [ FOMYHIQMG\RP DOMVSIK \ VA HQMBRSHAM/RQRIERW @  \RWH-H/S, WRANKRTHYR UHFRGHIMBG\R YRMDAKHESHADDD HAMY
75%' (0$5. 6
7 KV GRAXP HQVRQIEQY UH HIHGFHAR WDGHP N DG \HIYLEHP DU EHRQILQ) R RMHUHQIMWAY 6RO | RUFRQYHQHGFH WDG-P DU DQGWICHQP HYUH HIBG\RLQWMY
SIRGHAMYP D DESHIUZ WWRXVWKHS RUE W P ERY EXVKK UH HIHGFH/ DHGRAQMIE-G\R LQAFDM 1QDQ Z D \KDAKHDESTFEGICFHQRUZ LOGRADXHYWRKHI XD WO

XQEHUCSSTALEGIQY. WU KIWAVRWKHHWEG-P DUN DQGWECHQP HY 1 HAMHUIO( [ FOMYHQRU-H/ , LOMIGWHXVHRUGASD: R RKHUFRP SDQHABCHQP H/ WIE-P DINWRU
\HYLFHP DWR LP SO DUHINRQKLS Z WK RUHIERIFP HMWRASRQRIKIS R HWHIIO( [ FOMYHRU-H, B\ DQ RMHUFRP SDQHY
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7KIVSIR \ WEAP HOABURSHAMYFRQIEIQV? | RZ UG GRN.G) WUAP OV KHDFRQEIGHSLOWYSUR \ WBAP HOABLRVGHRMY WHZ RB/ EHIHYH' 2 SURVIRW 2H SHAW
SDQIASDM 2 HAP DM 3LQMIG” *VADAD\ ~ 3 IXMUH" 3 RSSRIMQW” *SOY° P ~ A\KRX@G 3Z 1@ 2ZRXG *Z I@EH" 3Z L@ARMXH 3Z LaINHD UAXDY DQGMP LOU
H SUAWRQY/DQG YDUDARY/R \WHHZ RB/RUMP LOUH SUAMRY RAWHGH DIYHYHMRQVR \KFK Z RB/RUH SIAMRYY DHIQME-G\RIGHOM |RZ DG GRNG) WIM HON $ @
WEAP HOVRKHWDQWEM HOVR KIRUFDO CRVFRQEIGHSLIOWLY'SUR | WEIMP HWBLIRSHRXY LGFOGQ) WA HOVUHIDLAQ) WHH SHRMGWP LQ) DOGWIKRMUHR \WH
0 HJIHJ WHOELOW R WHSOMAAR FRP SBIMKHO HJHU WHH SHRMSEHHIWR WHO HIHUDQGWHWY ARQMNHIFHVR WHO HIHU DUHIRZ DG GRNGQ) WBMP HQW 7 KHH
IRZ DG GRNG) WBMP HOVDHQRAIXDIRM/R 1 XMHSHIRIP DIFH FROEWR)/RUUAXOV DOGLQRYHDQP BHUR NGRZ QDG XQNGRZ QUMY XQFHMBQIHY DXXP SWRQ/DQG
RKXHULP SRMIQNVTRRY P 0D R Z KIFK DHRXAGHRXUP DD HP HMK FRQMRO\KDAARX@S FDXVH CRMDOUAKXOVRURXERP HAR GLIHUP DMIDED |URP WRHGMRXWHGLOWH
IRZ DG GRNG) WBMP HON 7 KHHIRZ DG GRN.G) WEP HQVOUHEDHE ROLQ RUP DARQDYDLOEBIDVR \WHCDM DG FXUHQNY SHABINRQY | RUFDIVDQG DAXP SWRQY DG
LQRYHDQP E-HUR MGIP HQV UMVDGXGFHIEQNY $ FFREQIO 1RZ DG GR\Q) WP HIVVKRXTS QRAEHUHIHG XSRQDY UBUIHNY RXUYLHZ VDVR DQ \KEVHTXHAEDM
DOGZ HER RAXQEHIINHDQ . REQI DNRQVR XSCDMI RZ DB GRN.GQ) WA HOMAR UH GRASYHOVRUALLXP WBGRHY O \WMAKHCEDMWH. Z HIHP DEH Z KHMHUDVDUAKOR G2
LQRP DARY | XMUHHHONVRURKHZ MH H A-BAD/P D EHUTXUHG XQEHUDSSTFCEGVHRXUMEV @ V

7 KHH RUH CRMDORARRP HY/DQGUAXOVP D DG DUHANHD R GLIHUP DAMIDD 1URP Z KDAVH SURKHERUI RHDWMG LQWHI RZ D6 GRNGQ) WP HIVGHWR QP HIRXV
| CRRLY QRGP WP HUR WP HLOWLYSUR \ \WEIRP HWBLRSHRMY LGFOGQ) \WWH UMWY GHAUEHE XQGHMHVHRNRQ/MYBGE 5 M) CARLY D520 DI HO' VAXWIRD
DQG$CDOMVR ) LOGADORRBWRDQG5 HXOVR 2 SHDIMRY R KLYSUIR \ WERP HVBURSHRMY , QDEAMRY \KAK WIAP HOVFRXGSEHDH HAMGE, UNNYDQG XGRHMTQNAY
HDMWR

$  WHOSSIRYDIR \WH7 IQORNRYY (FOGQ WH' IMMEXNRQDGGWHO HJIHUDGG\WHWIQORNR)/H | HFRAGLOFRQHARQWHIZ W B, \WH-H/B , WRFNKRTHY

I WHFRMQ R WHO HJIHJ LGFXAQ) WHWP Q) R WHO HIHU\H\DIN CRNROR WHFRQAMRQAR\WHFRP SBURQR \WHO HIHJ LFOGQ) WH-H/G , VDK
FRIAWR) COGWHUHDAHRZ GHIKLS BYHYLQI O [ FOMYHDVR \WHFBMQI R WHO HJHU Z KIFK Z LOG-BHIGRY-H/$ , VDK D/R FRIQ)

WHRAPXUHFHR DY HYHWAKDQ) HRURKHURLURXP \BFHWDWARXEB JLYHUMAVR MHWLP LCDMROR \KHO HIHUS JUHH-P HOW
\WHFRWUHDMG\R\KHO HJHU

WHH SHRAMGEHH IWR DQGSRMMMOYDOHFUDAGE. WHO HIHJI RAKHWRANKRTHYR -H/% , DOGIO( [ FOMYH

H o+ H

WHKIRUFDOAXOVR - H/$ , VDYIDARQ DHCRAGHHADU® U-BAHBIYHR \WHUAXOVE SLQER Z RXT KDYHCRKUHYHG DY DWEQEDERGHARP SIQ DQGP D GRABHD
UHICEBILQAFDRUR [ XMUHUAXVIRUI®( [ FOMYHD\MAKHFGMQ) R \WHO HIHJ

\KHCELOW R 1 ®( [ FOMYHP DI HP HYMR\KFFHM X LQM) IDMKHE SRR EXMGHN

1O( [ FOMYHNVIEON \R BHFRIQ] HWWHDQUIASDMGEHH WI URP \WHO HIHJ

\WHCELQW R 1 O( [ FOMYHRLP SBP HBXMGHN ST | RHDIV DQGRAHH SHABIRQ/DQGLGHQN QG WD) HDCAWRICRSSRUMQUAY
10( [ FOMYHVUAKWR RSHIDIRQY/DQG | LQDGRDFRYAMRQ! RIBZ Q) WHRERMQ) R \KHO HIHJ

UMNVAKDWHO HIHJGMXSIVRXUPXUIHBID0/ DQG RSHIDIRY/

FRAVUHIMG\R EHQ) DSXETF FRP SIQ

H H+ +H+ +H+ H
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1
t

P WWGATXAW DGWIEQ R 10( [ FOMYHVEDWS ARP P RQWEAN

WHRXFRP HR [0 GIDOSRAHHAQIV LFOGQ) D) GIDOSRAHHAQIVUADM\RWWHO HIHIS JUHP HMWRAMHO HIHJ

\WHIEOV R P DQEIQWHOMY R 10( [ FOMYHVEDNS FRP P ROWRENRQWH1 < 6( $ P HIFDQRUID) RNHIDNRIOHXUMYH FKOQIH

WHSRWELON WDARHSUFHR [O( [ FOMYHVE@WS FRP P RQWEFNP D EHYRDWBIGH\RDYDUHY R 1TRRY LFXAQ) FKOQIH/LOWHFRP SHIMYHDQGKLIK®
U XDMLOBMY 1QZ KIFK |O( [ FOMYHRSHDAY YOUDMRQY/LQRSHDMY SHIRIP DORHOFURWARP SHINRLY FKDQIHYLQ @Y \/OQG B XOWRQ/OH HAMY RAUBMCHN
DOGOQ FKOQJHVLQI®( [ FOMYHVFOBMEDXKAMUA

WHUMWYDARADMG Z W1 ©( [ FOMYHVLQG-EMEIHN DG W SRMMDOLP SCRARDI O [ FOMYHVBXMGHY DG ! LDCRADCFRIEMR)

WHUMIR GRZ QMUI/LQWHDYIDMRQLQGAMY  LFOQQ) GHR LGFU-DAVIQI XHIFRAVIQ@IKWR \WHZ DULQ8 NUIGH WH, WIIHCDQG+ CP DVFRQ QPAK* [ DDQGRAKH
JGEDOSRIWAICDG HARGRP LF KR

DRDQILY) BIXDRY OQBFABHIQWHKLIK® FRP SHMYHDYIDARQLOGAMY
UMWVDXRADME Z W \KHRYHDEHRERP . LGFOQQ) | XUMUHLIGRUDAYLQLOMANIDM/ DOGWHSRMNIO RUFHMRY 005G
RNHUUMNY DG XGPHVEE QN VHVRIN XQEHWHVHRIRQ HQMBGS 5 M) CRELY

) RUDAVRXWRQR WHI CRRWAKRDAP D FDAH- H/ , VRUIO( [ FOMYHVCRADOAXOV SHIRP DGRHRUDAKLHYHP HQVIRTBZ Q) FRIQ) R \KHSUIRSRHE0 HIHARGLIHJ
P DAUDID 1URP D I XUAUHUAKXAOV SHIRUP DOFHRUDFKIHYHP HQVH SUAWHG RULP STHGLOVKK | RZ DG GR\Q) EAP HOV DQG 1 RUDAVAXWRQR UM DARADMGZ LW \KH
CHMNVR -H/% , DOGIO( [ FOMYHWR FRP SBIMWHO HIHUDQGWHH | HAWR \WHO HIHRQWHUASHRRHBMGHMAVR -H/$ , DOG1O( [ FOMYHIRTBZ LQ) WHFRP SBIRQR \WH
0 HJHJ\HHE5\N) DARLY BHLQQQI ROSDIH - R KMVSUR \ WP HMBURSHRAMY 7 KHIHFDQEHQR DAXUIGRH\WDAKHO HHUZ LOEHFRP SBIMG RULL WA/ARP SBING KDWY
Z LOFRHZ MMOQWHDQMASDAMGWP HSHIRGRAKDMHH SHAMSEHHIWR \WHO HIHZ LOEHWOT HG

BKRXGRHRUP RUHR \WHHUMY RUXGRHWSIQNAYP DAIDT H RAKRXGOQ R WHXQEHDLQ) DAXP SWRQ/SIRYHLIGRRUFFAVCRMIOAXWVP DL YD LOP DMIDOASHN
IRP WRHH SIAHGRUIP STHGE WHHIRZ DG GR\Q) AP HQV ) RZ 06 GRN.GQ) WIAP HOMSHINRQID DVR \WHEMWH DUHP DEH 5 HIGHY DUHFDANRGHE CRAR SXW
XQBHUHIDIFHRQI RZ DG GRN.G) \WIMP HON DG CGHWHL- H/% , GRUID( [ FOMYHDWAKP H/DQ REQI DARQ QG GHKHULQMIBAR XSEDM RUBYVHWHHI RZ DG BRG]
BAP HON Z KHAHUDVDUAKOR G LQRP DIRD | XMHHHON RURKHZ \H

%HRHDQ -H/B , WRFNKRTHI UDQWVIWSUR \ RUQUKRWKRZ. LW YRMVKRX@S EHFDWRUYRM/ RQWH SURSRVOM\R EHSXWMR \WHE SHADDD HAMY \WXAK WBFNKRTH KR
EHDY DHWDAKHRFFXUHFHR \WHHYHOVGAAUBHGLOWHS 5 M) DARLY  HRNRQDQG HYHZ KHMIQWLY'SUR | \WBMP HOVSURSHRMVP D DGYHYHD O HAWH/S , DOG
1®( [ FOMYH
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7KHIRGBZ LQ) \HRIRQ SURVGHY DQZ HIR I UHTXHQ® DVNHG TXHWIRQY DERXVINH SURSRVHG 7LDQUDANRYY LFOXAQ) WHO HIHU DQG\WH- H/$, 6SHADD HAMY 7KLY
VHRANRD KRZ HYHU SLRIGHVRQD \KP P DU LQRIP DIRY ) RUD P RUHFRP SBAMURERQH\R WHH TXHIMRQY DG RUDGAMRDAQR P DR SEOHUHHAR\KHRRY IHHHFHG
HRANRQY

4 : KDMVWHO HOHY

$ -H8, 6SER IO [ FOMYHDE0 HIHIBXE HOMMEIQR DQHAMHUYHMROR \WHO HIHUS JUHP HONRQ) HELXDY Z KIFK Z D/CP HYGHG DG U MBAMG OQG
HOMMGLQRRQO D DOGLP HIGG-XO 7KHO HIHS JUHP HOWRQEIQARHWLP VDG FRIBMRY/R \WHSUIRSRHEP HIHMPQOANRQLP RY 6SIGER
10( [ FOMYHDQGE0 HIHIBXE 8 QGHAMHO HIHIS JUHP HWO HIHUBXE Z L@P HIHZ W DQGIQR6SRR Z MW 6SLQRR\KYIVQ) D/DZ KRD RZ GB\XEMADY R
10( [ FOMYH 7 KVWIQRMRQLYUH HUHG\R DAKHO HIHJ

SURMRWHO HIH-H/$ , Z LAVMEXMDOR \WHKDBVR 6SIQER WHE &RMHVMRQBKIBY  RQDSUR UIDEDLY \RWHWRANKRGHYR -H/$, D/R 333333333830
7 KIVWBQUERNRQLY UH HIFG\R DAKH' LMMEXNRD

7KHO HIHIZ L@EHRP HH | HAYHDAKHWP HWH&HWIFDMR 0 HIHKD/EHRGKO [LBGZ MW WHEHAMEY R 6\BMR \WHE\BMR ' HIY DHRNXAK RMHUGDMDQGWP H
DVLVDIUHGXSROR -H/$ , DQG1 O( [ FOMYHOQE\SHALLHEIQWHE HWIFDMR 0 HIHIQIFFREDGRHZ MWOKH' * &/ $ VWH( |1 HARH7LP H HIFK \KDHR 6SLGERFRP P RQ
RAN RAMBOACQ) P P HADMD SURMR\KH( |1 HARYH LP HZ LOEHDARP DD FROMWGARBD LORWHUWKWR WHFHYHDQ®P BHUR \KDW/R 10( [ FOMYHEDWS FRPPRQ
IRAN FOBXOM5XMQ) DOH AKOQHWDAR | RP XD GHARUEHGIQWHO HIHS JUHP HQVDYP RIHIXT® GHAUBHGLOWHVHRIRQWIBG? 7KH 7 IDQCRNRDS JUHP HONV+ 6XPP DY R
WHO HIHUSIUHPHIY 0 HIHJ&RQIGHDIRG BHILQRQ) ROSDIH

,P P HADMD |RTBRZ LQ) \WHO HJIHJ WHSUHO HIHMRANKRTHYR -H/$ , DHH SHAMGR KRTSOSSUR LP DMD >BB3@ R WHKDUWA/R 10( [ FOMYHEMDWS FRP P ROWRAN
DOGWHSUHO HIHMEANKRTHYR [ O( [ FOMYHDMHH SHAMG\R KRBOSSUR P DMD >B8B@ R WH\KDWA/R 10( [ FOMYHEMWS$ FRP P ROWRAN RQDIX@ AOWEEDIYDQG
\XEVIFVR | XUKHUDEMME HOA7 KHH SHAMGSRWAD HIHUHTXWY RZ GHYKLS SHIFHQIED HY DUHEDHE ROWHDWKP HG( [ FKDQIH5 DARR BEEB@ING DQDAKP H3IP RXQM
&RQMMRQBKOH/HNXDOR DESUR P DMD >BREEEEEEEEEERE@NNG DUHXEMFVUR DEYWE HQIV DVP RIHIX@ GHAUEHGLQWHVHRRQW®G3 7KH7 IDQDRIRQ$S JUHP HQV+
6XPPDY R WHO HIHJ$IJHPHOR 0 HIHJERMGHDIRG BHIQQQI ROSIH - R VSR \ \WBAP HBURSHRAMY

4 : KDAW6SIQ&RDQGZ KDMWYVIWUIHDMRQWKLS Z IW - HAB "

$ 6IRRZ D/IGFRERDMERY) HELOW IRONHSXERHR HIHAMY \WH7 WDQORAIRYY |, WDZ KRD RZ GHG\KEMADY R -HS, ,\WOVFRIBAMQR
RSHIDMRQAR AOM DGZ LORNRGAEND  RSHIDARQRKHADQ DY UHTNXLUHG SXSKOQARWHO HIHS JUHP HUWIOG6HEDDARQDNG IMMEXNRQS JUHP HAS VWP HR
6HEOUDARY- M/ , Z LOFRQUEXMR 6 SLGERZ RINGQ) FDSMIDRI HRHLIZ 1\ FHYEIQ DXV UHIMG AR LW DR T WUIRMRDO MWADLG DG P DI HP HADXHAV LGFOQQ) FHMRO
P DI HP HWRQMRV CUUAIIVBDAY DQG W KIWAR G-SRW \RIHHLZ [\K QCELON DASEXEEGMVR\KRAHDXHN 7 KHVHDAHVARP SUMAVXEWEQIDID DOR WHDWHNKIWRUFDID
XM HG- H/S , VR RZ QDG RSHIDMIWAKOWMURSHDIRYY -H/$ , Z LOKHYAMUEXMOTR \WHRAMBIEQ) WHNR 6SLERWR\WHKRTHYR RANBOEQ) - H/S , WRAN

4 : KDAZLOKOSSHOWR- HAS, U IRUDQ UHDRQ WHO HIHJGRVQRAFRH

$ 1 IRUDQ UDRQ WHO HIHJGRVQRNFRH WH-H/$ , %RDGP D HPRAR [P RQY RMHAQIV FRMXHWHRDIMBMGHVR -H/$ , RUDIKP SARVHIRRKHZ M
AVSRHR WHRKDWUBXMCHWR -H/$ , VR DIRKHUBX HU $ GAMREDD UL \WHO HIHIGRY/QRVFRH -H/$ | Z LORAMMHKIB/R 6SLQRRARP P ROWEAN R \MHWBNKRTEHYR
-H/$ , OQG1 O( [ FOMYHZ LORAMMKXHKIBVR &OWS FRP P RQWRAN R WWHE SLQ& R RANKREHY DVP HJHUFRQUGHDIRY 8 QG-URHMEQALRP WURY -H/i$ , PD EH
REQIDMG\RSD 10( [ FOMYHDWP LCDIRQI HHR DQG RUUHP EXOHAHIEOH SHOAY DVP RIHIXE@ GAAUEHGIQWHVHRNRQW®BGES 7KHO HIHUSJUHP HOR
7HPLDIRQDG7HPICDIRY) HY BHIQQQI ROSDIH - R WVSIR \ WIAP HBURGHRAMY
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4 : K DHWHWZ RARP SDQH/SRSRIQI \WRP HIOH

$ -H/$, DOGIO( [ FOMYHHIFK EHIHYHAKDAKHO HIHUZ LODIRZ. HIFK FRP SIQ WRI RAXVRQUWFRIHBXMCHY Z KBISIRIAQ) 10( [ FOMYHZ W LGRBHDHEM] HDOG
DEAUROFDK ) RUDGHBBGAVAXWROR -H/ , VUDRQY| RARH7 WDQORAIRYY SEDHHHWHHRANRQUWIBG: 7KHO HIHER - S, 5HDRQVIRUWH7IDQOANRY BHILQQQ)
ROSDJH R WIVSIR\ WBAP HYABIRSHAXY ) RUDGHEIBGAVAAWRQR [0( [ FOMYHVUDRQY RAKH7 WDQLRANRYY SODHVHHWHVHRMRQWBG: 7KHO HIHR  1®( [ FOMYH
5HDRQVIRUWH7WDQORMRYY BHIIQRQ) ROSDIH R MY'SUR\ WBIRP HOABLRSHAMY

4 : KDMIHWZ IKHO HIHJKDYHRQWHOINXIAW DQG FDSIMIO HRXUAHVR - HA , DQGR 10( [ FOMYH'

$ 8 SROFRIQ) WH7 UDQLANRY- W/ , Z LORHDHWR RZ QDG RSHIDMWRHDWHNVDARADMS Z LW W1 UIRNRDCDOG MINDLG EXMCHN QG Z LADBR G YHXMISSUR LP DMD

P LORQR Z RINGQI FOSMIDRI ®( [ FOMYH + RZ HYHU -H/$ , Z L@HBIQIWI2 6 C5S - HIRNHD RAHMR \& DUH CESTFDARQY DQG UHDMAWG LOMBRXICEURSHW DAHNV 7KWVZ L@
WOFH- H/S , VAX AW DG FOSABOUARXUAH BXVIBR UBAHIWGHEI RUADK B AYHANY MR IWACBABDLQMMYHFKOMUBXMCHY Z KBGIABIQQ) YOURXVR IWDMNVDOG
RSHIDMRQY/DOG SXMHGHE. RSSRMQMAVIQ SRMMDID KLIK JURZ W IQBMMHY 7 KIVZ LADBR LGRHDHI O [ FOMYHVATXAW DOGFSMICARXUAHY P SRMID® SH
WIQLRNRY- H/ , WRANKRTHYZ LOHBIQIQMMAVIQERK ARP SOQH/JRQ) IRZ DG

$ QRAIK -H/$ , Z L@AYHAZ RINQ) FOBAMBOLQWH 7 UDQUANRYY WP LOHBIQIWIH DQQ) Z RING) FOSANCDRE W LGDCAQ) DUDIHP HQVZ L@ DQLOSOFHDY
\RXURHVR @IXGWIR-H, |, QDGAURY -H/B , H SHAVR I RAXVRQDGAMRICRSSRIMQAWAIQWHS , HARUDQGLOWH@WAHMILQBMA 7 KHIHRH DOMRIK -H/$, Z 1aD
AYHMR AHVEIQR IWUHHHIHHDY RSHIDARY/DOGZ RING) FOSMICDAAN IEHIHYHAKDAW P DQQ) DAHNV DGIWLQ SOFHILQDGAQ) DUDQIHP HW \RIHAHZ WK RKHU
RSSRMQMHY/IVW] SHAWVR SXUXH Z LOIGRAP DAMIDED 0 HAWH/S , IV OTXAW DG FESMICUARXUAHYLQDQDGYHIHP DQGHJ

4 ;K\ DP, UFHYIQ) WIVSLR \ WIMMP HOASLRSHRMY
$ < RXDHUFAHYIQ) \MVSUR \ \WBMP HOABLRVGHRMY BHFDAH RX KDYHEHHQIGHONIHG DVDKRTHUR -H/$ , FRP P RQWBFNDVR \WHUFRGCADM >BB88@

7KVGERRP® HMVHYHDY [ DS\ WBAP HUWR -H/$ , XVHGVRVRIAVELR LH/I ROKH-H/$ , 6S-AD0D HAMY) DO\ DSIRSHAMVR 10( [ FOMYHXHEWR R THMKOW/R
10( [ FOMYHE@NS$ FRP P ROWRANLOH FKOQIHIRIMKDBVR 6SLERFRP P RQWRANLQWHO HIHJ , G RUP DNRQIERXWKHBSHADDD HANY \KHO HIHJ\KHO HIHUS JUHP HOA
DOGWHRKM-UBMHIMR EHFRUGHIGE -H/S , WRANKRGHY DAKHGESHAD0D HAMY LV FRQEIGHSIOWY/SUR \ \WBAP HOABLRVGHRMY - H/S , WRANKREHY KRG DG\
1QRIP DARQFIUH XED DQGLQIWHINHY 7 KHHFRHG YR P DMIDYDIRZ -H/$ , WRFNKRTHYAR YRMWHUMKDBVE, SR\ Z WKRAVDAMIBQ) \WHESHADDD HAIY

4 KDAVUHTXILHG VR FRQWKP P DMWH7 LDQLFARY
$  7RARQXP P DMWWH7 IDQIRIRQ KRTHYR DP DNVUW R \WHRXMBQAQ) -H/ , FRP P RQWRAN P XWAZBSURYHWH 7 IDQURNRQ/3URSRDD 3USRICL R [ERYH

&HVTOR -H/$ , TVRANKREHY DUH SN\ DB XSSRYE JUHP HVZ LW O( [ FOMYHZ KHBE, \KFK WRANKREHY KDYHDI UHHGAR YRAMKRHUMKDUALQ| DYRUR WHDERSWRY
DQGLSSURYDDLP RQY RMHAMQIV R WKHO HIHUS JUHP HAMXEMPARWHWMP VR \KHEXSSRYS JUHP HOW7 KH-H/S , WRFNKRTHY Z KR CUHSDUMA/ VR WHE XSSRYS JUHP HOW
DHDOR WHAWRRYR -H/$, @PHD 0 LIFKDHD :© LOXRQ DOR( [ HXAHEKOLP DQDYG, QMIP &KIH ( [ HRAUWH2 1LFHU * HRUIHO XWIDH DOR, QMIP &KIH ) LOCADD
21IIFHJ (KXG7DPRJ: HIERQ7IPRM : LAIP <DV 500 DAGDYE' RIDW-HIW : RRO/ 3XUXOQMRWKHEXSSRYE JUHP HQM-IFK SDMY KDVDIHGWR L CRAYHTRU
RKHZ MHAVSRHR D) R \KDUWR -H/$ , FCBABDWRNGRZ. RZ GHERUKEHNH® CFTXUHGEH RIMWHO HIHU 1L QRAVARP P HFHRUNALQLQDD. FIWCRANRQSURAHHAQY
DIOOWVHS, 6SIGRRI0 HIHBXE LUl YRMODWKOMYR FOSAIDWRANR -H/$ , HJLEGIVR YRMDADQ P HAMY R WRANKREAYLQI DYRUR \WH7 WDQRNRQY 3URSRDCDG \WH
$ P HIBP HY/BURSRVID DGR YRMDIDOQWMID CRMRQRUDIUHP HOAZ KLFK Z RXG WDIRIED EHH SHAMG\RLQDY) P DMIDOASHRNP SHEH LOMIHIHZ LW RUSUHYHIWH
7WOAIRYY |, QDEAMRY HIFK R \WHSDMAY/DI BHGWR EHERXQGE! \WHVCP HUAMMANRY RQVRIFMIAROR D7 INHRYHUBURSRVID DVGHIGHS
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EHBZ 7 KHSDMHR\KHE XSSRYS JUHP HQWVRGRWHD RZ Q \KOWV/R -H/$ , FRP P ROWRAN Z KIFK UHBUAHON>BEEB@ R \WH>BBBERRR@KDUHRANDNAQ) RQ>
@

, QDEAURQRWH UL HAR REVIQQ) WRFNKRTEHUDSSURYDCR WH 7 UDQUDRNRQY3URSRVDD HIFK R WHRMHUFBMQ) FROEWROAVHWRIN LOWHO HIHS JUH-P HOADQG
6HEDDIRQDG IMUBMRQS JUHHP HWP XWEHVDIN LHGRUZ CLYHS ) RUDFRP SIMGHAUSIROR WHRBRMCQ) FRIEWRQ/XQEHMHO HIHIS JUHP HOMH HAR\WHVHRIRQ\WBG
37KHO HIHUSIUHP HQY & RQAWRQ/ARWH&RP SBUROR WHO HIH) BHILQQQI ROSDIH R \MVSUR \ WBAP HABLRSHRMY

,QWHHYHQAR DZ OYHUR DFRQAURY \WH-H/$ , %ROLGZ LOHYDODMWHP DMIDIWV R D) \XAK Z DYH MR GAMP LGHZ KHKHUCP HIGP HOWR WLYSIR \
DA HOABURVGHRMY DG UARTEMINROR IWMBANKRTHUCBSURYDOY GHRHADY ) RUP RUALQ RUP DARQ UH HAR WHVFRIRQW®G2 5 W) DRRLYS HDMG\R\KHO HIHE -H/$, RU
10( [ FOMYHP D, Z YHRHRUPRIHR WHFRQEAWRQAR\KHO HIHUZ AKRAWHALURXDWROR \WLYSUR] \ B HABURSHRMY RUURIFMY) WRANKREEHUDSSLRYDO BHILQRQ) RO
SDH R MYSR\ WEMP HMBRSHMY

37 INFRYHUBURSR\OD P HIQVDER(DI LGHZ UMK SURSRICRUR 1HUB D) SHYRQRUIURXS RKHWDDI ®( [ FOMYHDQGIWEXEMADUHY [FOGQ) 0 HIHBXE UHDMY \R
D0 WIQRNRQRMNHIH/R UHDMGWDQLAIRYY REHAKCOWHWEQLRANR)YFRQAP SDMGE. WHO HIHJIS JUHP HW LOROIQI D) D GUHAVWRIGBUHANIFTXMUMRQR DAHVR
-H/$ , RUWBXEMADUH LGFOQQ) 0) YR HIXW LOMBWWR 6XEMADUH/ EXW] FOAQ) \DBVR DAHVIQWHRAQY FRUHR BAMGINV HXOIOR ~— RUPRIHR \WHIDU
P D\HAYDOHR -H/$ , VDOGIWEXEMGDUHA FRORICDMGDAFVRARZ KK RUPRIR -H/$ , VDQGLIWE XEMG DUHA GHABRYHXHYRUGHAGRRP HRQDARQRIADME EDUY
DHDMIBAE®! E GUAWRIQRUHRWIFTXMURQR RUP RIHR WHYRIY HIXW IQMBAVR -H/$ , RUDQ R IWEXEMADUH/Z KRHEMCHVFRQAMM/  RUP RIHR \KH
FRORIEDAG GHABYHOHY GHACFRP H RUDAHIVR -H/$ , DOGLIWGXEMADUHY \BNHQD/DZ KRB F \WIE-UR | HURUH FKOQIHR THARDA FROXP P DIMG Z RX@ UAXAONODQ
SHYRQRUIURXS DVGHIQGHGIQ6HAIRD G RAWH( [ FKOQIHS PVEHHIADD RZQQ) ZMMOWHP HIQQI R 6HAMRD G R WH([FOQH$SAW  RUPRHR WHYRMY
SRZHJR -H$, RUG P HJIHJ FRQRIEMRY RKHBMGHNVFRP E.QDINRY RMP IMUMBQIRNRQIQRYIQ) -HS , RUDQ R IWEXEMGDUHY SXYXOQMRZ KIFK KK SHIRQRU
JIRXS D/HIGGIQEHRARY G R WH( [ FOQH$ PAZRXGRZQ  RUP RHR \WHARQRICEDAG GHABYHG QHAFRP H RUDKHVR -H/$ , DOGIW6XEMADUH/ ENHDDY
DZ KRBI $ VXVHEKHIHQ 26XEMADY " P HIY/ Z MW UASHAARDD SHYRQ DFRISRDNRQRIRKM-UHQMVR ZKIFEKPRIAWDD R WHYRIY SRZ HUR WHHIXW FRXUME/RU
LOMPANVAKDAR WHUWP VKDHRE@Y YR SZ HARHBRADP DVUMW R \WHERDGR GUHRRLYRURKHMP LOUERG. VRZ GHSRUFRQARTDG GUHA® RUGAWRA® B\ \KK
SHYRQ RUDQ RUOQ] DARQR Z KIFK WK SHYRQRUIQ R IWEXEMADUH/LY GUHA® RUGAA® DIHHDOSINGHRUP DILQ) P HP BHURUKR®YDMP LOUURG

4 . KDZ L@ HAS , IVWRAINKRGHY UHHYHIQWHO HOHY

$ 3XVWCQAMR\WHMP VR \WHO HIHUS JUH-P HOMKHRANBIEQ) VFIXUMA/R 6SIGRRZ IOEHFRMWGLQRWHUKWRUFHYH L DQ® BHUR 1X® SOGDGARD
DARAEGKDAVR 3DHMERP P RO6\WFNHDXODRWHDRIR $ \WHEEIQ) ' DMO HIHIERMGHDIRQEKDWY GYIGGE % \WHWRBCIP RXQMR KDHVR 69QRR
FRP P RQWRAN MXHG DG RAMBEQ) RODIX® AOMWGEDIYD/R WHA [P P HADMD SURMNRWH( |IHAMH' DM \WHS&EIQ) ' DM( [ FKOQH5DIR DG L DQ® BHUR
IXE SDGOIGQRQ DAHMMEGNKIMVR 30HERP P ROB\WANHDIORWHDREQR $ \WH5 HHYHEKDBY GYIGGE % WHVRECLP RXQAR \KDWVR 6S.QRFRP P RQ
RN [MKHG QG RANBIAQ) RQDIX@® GOWGEDLVD/R WHE P P HADMY SURNRWKH( [THRYH' DM \KH35 BRHYH( [ FKOQIHS DR 7KH5 HHYHBKOWY Z KIFK

WBHHW R WHO HIH&RUGHDNRQEKDWHY Z LOEHUHRHYHG RAR 3 DUHMV DXAKRU HS FDBMIOURAN  EXWIRAKHG D& GMQ) DG Z L@IQIMIG EHLWKHE SRMFBMQJ
LI DADDDXSRQGHMP LLDNRQR DR XSZ DG RUGRZ (Z DU AWM HAR \KH, QUDEBXURKDVH3UWFH 6 HHEHBZ | RUDIXCPUGHAUSIROR \WH5 HHYHEKDUWH/

SURMRWHO HIHJ -H/$ , ARP P RQWRRNKRTHYZ LA RQDSR IDBEDLY RAMEIAQ) Z LOHFHYHWKDH/R 6SLGERFRP P ROWRAN SXUMCOAR\KH'  LMMEXNRQ DG DAKH
(1IHAYH7LP HR \WWHO HIHJHIFK WKDHR 6SLGQ&R FRP P ROWRAN Z LAEH FRQYHMG LQR \WHUI KR UHFHYHDQ® EHUR \KDBVR 1O( [ FOMYHE@WS$ FRP P ROV
FOBXDAGXMQ) WHEBMQ) ' DM( [ FKOQIHS DR OG5 HAYH( [ AKOQIHS DR 7KH5 HHYHBKDBY Z KIFK WBAHV R \KHO HIHJ&RQIGHDNRQGKDWY Z LOEH
WAHYHS RAVR 30UV DARRU] H3FOSMIDWRAN EXVWIRAMMHG 6HHEHBZ. | RUDIXEPUGHAUSIROR \KH5 HHYHBKDWY
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7KHQ® BHUR \KDAAR EHIMKHGAR - H/$ , WRANKRTHY DNFBMQ) Z LAEHEDHERQWHE B ( [ FKOQIHS DIRZ KUK Z LOEHWHTXRIHAR WHEERIQ) ' DMO HIHJ
&RQUGHDIRQBKI/ANGGE. \WHRBCRAMEOAQ) \KDW/R 631G R FRP P ROWRAN \XEMAMR FHYEIQ DAY HOVDVCHAUEHGEHBZ  $ VWKH( || HAMWHT LP H -H/$ , IV
WRANKREHY Z LOFRQM}HVR RZ QDG KRGWHULMHOH LMY \KDW/R -H/% , FRP P ROVEN

3&@IQ) ' DMO HIHERMEHDNRQEKDM P HIQ/DQ®P EHUR \KOW/R 30UHMERP P RQBVRAN HDOORWHAL HHIFHR L \WHO HIHJ&RMGHDNRQEKDHY P LV
WH (L 5 HHYHBKDWY

330HARP P RQG\RAN P HIQ/ARHEMWS FRP P ROWRAN SUYDOH SHAKOH R 3000V
230UHQVP HDQVIO( [ FOMYH ,F D' HDZ DUHFRSRIDIRD

35 HHYHEKDWY P HIQVDQP EHJR WKDW/R 30HYERP P RQ6WHAN HDXOORWHSUIRGANR L WHO HIHWERMAHDNRQ6KDW/ P XABDHGR L WRXQE-GXS\R
\KHCQHUAMZ KRBIKDH

30 HIHJERMAHDNRQ6KDW P HIQVDQXP BHUR \WKDW/R 3DHYERP P RQEWAN HDXBOR\WWHTXRMAR L WH, QUWIBXUAKDH3URH GYIGHGR Ll 30HW UDdQ)
SUMH

3 30UHQA WDAQ) 3UFH P HIQVAKH\KDUH SUFHHTXCOR \WH YROP HZ HIKWG DYHIIHFBRMQ) \OBISUFHR RHWKDHR 3DUHARRP P ROB\RAN DVU-ERWMGRQ1 < 6(
$PHIRIRDSHIRGR  AROAAUYHWIEQ) @ VHEQ) ROWHWIGQ @ WUHWIEQ) @ VSURMWHE R WHEGMQ) ' DM DvOEWAG DY DSSURSUDMR U GRATQ
WRAN\SDV UHYHYHWEAN \SIW WEBRN GYLGHIBY LGFOAQ) DY AVIGHIGRUAMUBAMROR VHRXUMEY FROMMEGILOR 30UHMRP P ROGWAN H WERB@Y FDK GYIGHG
URLIDQ] DARY UHFDSMUT] DR UHFDWALLFDARQ FRP ELCDIRQ H FKDQIHR KDWY RURKHUINH FKDQ HRUMDQUOANRQ Z 1\ UASHRR 3CUHQAERP P RQG\RAN

3, QUICBXUKDVH3UFH P HIQVDQP RQMANCORWHSIRGAWR L \WHS$ SSTFCEGISWHP P SHFHQWH P XABOHGER L (WP DMG1 HA&DK

7KH3$ SSICEGI3UP IXP 3HAHQMIH LV L U 1HA&DK D/PD EHDOGAWMS LVEOW\KDQRUHTXDOR L U 1 HA&DK LVHIXBOR RUJWDM
\KDQ BEXVEBW KDY RUHDXBOR 11 I 1 H&DK LVHIXBOR RUJUDMAKDD BEXVBW KD RUHDXBOR DG
LY I 1 A& DK LVHIXBOR RUJUDMAKDD

( P DMG 1 HA& DK Z LOEHGHMP LGHEDABDIWHH EXVRP RHWDD — BXMCHVA VSURMRWHEGRIQ) ' DM Z KHIE -H/$ , DIG6SGRRZ [@SFEIHIGGHIYHAR
1D( [ FOMYHDWEAP HYAWDAFRQEIQY DQHANP DAGEDDGFH\KHHN 6SIGERDVR SP ( DAMD7LP HROWHEEIQ) ' DMDGWDAHNVI RW LQU-DRIEGIGANCDNG
OFFRP SDQHGE. WDRTE®D GHEBGGECANXS GRRXP HRBANRY- H/G , VDQG6SIGRRVIRRG | W HAMP DMR 1 HARDK DVR \KDAWP H
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$VOQH CP SB! WHVREOP BHUR 0 HIHERMGHDNRYEKDA WHQ® BHUR &BIQ) ' DMO HIHJISRMGHDARQ6KOUA/AR EHIMKHE DAKH( |1 HAMYH7 LP HDQGWH
QP BLUR 5HHYHEKOW/Z RXGEHDYI RIBZ V DAXP LQ) WH3DHV WWEQ) 3UFHZ HH SHAKOUH Z KLFK AKHDAKP H3 YROP HZ HJIKWMWG DYHIDIHFERIQ) \DBISWAHR

10 [ FOMYHVE@WS FARP P ROWRANIRUKH  WDAQ) O VHIEQ @ VSURMRGHWP BHU

(WP DMG 1 BARDK QUWDBXUKDH3UFH | _$ SSUFLEGIBUP IXP 0 HIFUGROIGHDARD | &@IQ) " DMO HIHJ 5 RFUYHBKDLRY
3HAOMH BKDLH/ & ROMGH DARD6KDHY

$ VOCRNHUH TP SB! WHQ® B-UR 0 HIHU& RMUGHDIR)GKDBNR EHIWKHG Z RXGS EHDVI RTBZ V DAKP LQ) \KH3 DUHA UDAQY) 3UFHZ HM SHAKDH

(WP DMG 1 BARDK QUWDBXUKDH3UFH | _$ SSTLEGIBUP IXP 0 HIFUGROIGHDARD | &@ICQ) " DMO HIHJ 5 RFUYHBKDLRY
3HAOMH BKDL/ & ROMGH DARD6KDUHY

$ VOQRKHUH TP SO WHQ®P BHUR 0 HIHU& RQUCH DIRQBKDUAR EHIKHG Z RXGS EHDVI RTBZ V DAKP LQ) \WH3DUHQW WDAQ) 3UFHZ HMH SHAKOH

(WP DM51 HARDK QUWDBXUKDH3UFH | _$ SSTHEGIBUP IXP 0 HOHJEROICHDARD | &@IQ) " DMO HIHJ 5 RFUYHBKDLHY/

SHADMIH 6KDLH/ & RMCHDARD6KDLHY
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7 KH, QUDOB XUAKDVH 3 UFHZ LOEH\KEMPAR D XSZ D5 RUGRZ (7 LG DO HWNMUIE.BMQ) EDHEROWHI LDOGHMP LADNRQR WHLP RXQAR 1 HADK 7KH5 HHYH
6KOUWH/DQG$ GAMRIOD HIHI&RUCGHDIR6E KDWY Z LOEHXVHEWR CFARXQVRUDD \XFK DEWMF HOW, | WHUHLY DOXSZ DLG DO HVRWH, QUITBXUFKDH3UWAH L DOR \KH
5 HHYHBKOWY/Z LOEHIMKHG\R WHE SR R + ROHYDQG (L. DQOEAWRIIOP BHUR \KDW/R 10( [ FOMYHEDWS FRP P RQWRANZ W DQDIJ W DMYDDH EDHGROWH

3OUHQI WDEQ) 3UFH HIXOORWHIP RXQAR \KAK XSZ LG DWW HMWXS\RDP [ LP XP R

R WHQ® EHUR 0 HIHJERQICHDIRQBKOBY Z LOEHIWKHG\R \WHESIGRR

+ ROHY \XAK DEAUREDOKDHY WH? $ GAMNRID HIHERMCGHDIRQGKDBY 8 MQ) \WH, QUICBXURKDH3 UFHVAHIDURY FOBXOWMS LOWHEEBI CERYHI RUD 3OV

7UnAqQ) 3URH WHIRWBZ LQ) \BEBILAXNMADM\KHH THAAR D

DG XSZ DGO HQV

CQMAPCB XUFKDVH3 UFH

8 SZ DUG$ QR HONR
QWDOB XUFKDVH3 UFH

$ CAMRDD HIH)
& RMGH DARD 6KDLH/, WKHS

| \KHIHLY DGRZ (7 LG DO HYARWKH, QUICBXUFKDH3UWAH L QRS GAURD0D HJHI&RMGHDARQEKOWA/Z LOEHIMKHEOG L DQOP RXQAR 5 HHYHBKDW/Z L\ D
YDOH EDHEROWH3DUHQA WDAQ) 3UFH HIXOORWHIP RXQNR \KFK GRZ (7 D5 CEWME HZ LOEHUABRIGHGE, 1®( [ FOMYH Z M WHUP DQQ) 5 HHYHEKDBY UL D) EHQ

IMKHE\R\KHB SIGE R+ RTHY 8 MQ) \WH, QUICBXURKDH3 UFHVAHIDURY FOBXOMWS LOWHVEEBI CERYHI RUD

RD DG GZQ@ DGO HWV

3OV WEQJ 3UFH \WHI RTBZ LQ) \BEBHLEODMAKHH | HAW

QWICB XUFKDH3 UFH

' RZQZ DUG$ QR HOWR
QWDCB XUFKDH3 UFH

5 RHYHEKDLHS

5 HHYHEKDLHY/, WKHG
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) RUDP RHFRP SBIMGARUSWRQR Z KDVH/S , IVURANKRTEHY/ Z LAUHHYHIQWHO HJIHJ SBDHWHHWHVHRNRQW®G: 7KHO HIHJSJWHPHQR 0 HIHJ&RQMUGHDIRQ

DQG( [ KDQH5DIR EHLQQQI ROSIIH - R \MYSUR \ \WIIAP HVBURSHRMY

4 : KDADLHWHP DMIDOG! I HHAVEHRE HOWHUIKWR KRBHVR - HAB , IVARP P RQWRAN DQGWRHR KRTGHWVR 1O( [ FOMYHFRP P RQWRAN'

$ -H/$, DOGIO( [ FOMYHDHERK LFRSRDAMGXQGHANHOY VR WHE\BMR ' HIZ DH 7 KHUJKWR -H/ | WRANKREEHYDQG | O( [ FOMYHWRRNKRTHY DA
JHHD® JRHOGE WH' HIZ DUH* HHDGRERDIRY/ [¥ 3 * &/~ 8 SROFRP SBUROR WHO HIHJ-H/ , WIANKREHY Z L@UABIQWHU- F/S | \WRAN DQGDOREHRP H
10( [ FOMYHWRANGRTHY 7 KHUWKWDVI O( [ FOMYHWRANRTHY Z LOEHIRHOHGE, WH' * &/ \WHE\ @Z VR 1®( [ FOMYH \WH 1O( [ FOMYH% @ZV  DQGWH
10( [ FOMYH&HWIFDMR , FRERDIRD WH? | ®( [ FOMYH&HWIFDM  -H/$ , WRRNKRTHYZ LQH SHIHFHQR O HIQWHURZ GHIKIS R -H/S , FRP P RQWIRFN DVDUAXOV

R WHO HJHJ

7 KHP DIMUDOG! | HIHPHYEHE HHQWH XU KWR - H/S , \WRANKROHY XQE-L- H/S , VAHWIFDMR IFRERUDIRQ D/OP HG-G \WH3-H/$ , &HWIFDM  DQGR @z V
WH-H/$, % @7V  DOGWHUWKWDYI®( [ FOXYHWRANKREHY D\WAMHO HIHJ XQEHUIO( [ FOMYHVEHWIFDMR , FRERDIRQOGGIWE @Y V ERK DVZ L@EHIQH I HAW

LP P HADMD | RIBZ LY \WHFRP SBINRQR WHO HIHU LGFOGH

-HA$, * RHQQ) ' RRXP HOW

1®( [ FOMYH* RYHQQ) ' REXP HONV

$ XWR] Hz6KDLH/ 7TKH -H/$, &HWIFDM DAKRU H/ WH IMMXOFH R XS R
KDV R FRP P RQ IRFN SOJ YOOH
SHMNKDH DG \KDWR SUHHUHG WRAN
SOUYDOHSHIMKDH
S5HPRYDAR ' IWHARWY 7KH-H$ , %4 @QF VSURYLGHWDMXERNR \WH\SHA DOW KW

R \WHKROHYR D WUIH/R SHHBGWN (R AUARU
PD EH WPRHG IRP -H/$ .,V BROG R GUHRRY \KH
SHG, YOG HABWIRJ FDOH DG R® B WH
DL DIYHYRMR WHKRTHY R DAGDIME R \MLB/R \KH
YRIQY SRZ HUR WHWKHQ RAMBOAQ) WKDBWR  FOBMIOWRAN
R -H/S, HOMNBG \R YRM JHHDD 1Q \WH HPRIRD R
AURRY YR \RIHKHUD/DMQIGIFDN

9 RAMY 6\WWFN 6XBEMAWVR WH WKW R DR KROGHY R ) \HIHV R
SHHUHG WRAN \WH -H/$ | &HWIFDM SURYIGHY WWDAHYHY
EANKROHJ\KDODEH HOW®BG W RCH YRM | RUHDAK \WKDUH R
AP P ROWWA\R -H% , KHBR BHREGE \WHP RQHIK

7KH 1O([FOMYH &HWIEDM DWRILH/ WH MXOOH R
\KIBW R ZKIFK KDY DUH KDWY R

&OW$ FRP P RQWEAN SDUYDOH SHNKDH

KDY DHVKDUVR & @W/% FRP P RQWRAN SOUYDOH SHJ

\KOH DG KDWY DUH KDWY R SUHHIHG WRAN- SOU

YOOH SHMDUH

SQBW RKHZLH UMMERG B DMM B WH 10( [ FOMYH
&HWIFDM RUB \KH I®( [ FOMYH %4 @ZV D) QURRU RU\KH
HOMH BROG R AURRY R 1O([FOMYH \WH 310( [ FOMYH
%RIE PD EHUP RYHG Z LK RUZ MWRAWDAH B \WHKRGHYR
D POV R \KH KO \WHD HOMBG R YRM DACQ HBRRD R
AURRY SIRYIGG WDV Z KHHHU \WH KROHY R D) FOW RJ
FOWAVR WHAN RUVUEWWHBR DU HQIVBG\R HBRWRGHRUP RUH
AURRYE \WHSIRIMRQ/R \KHI O( [ FOMYH&HWLFDM WP RYIC
R D) GURRYHBRMGE \XAK FOWRUFDWM/R WRAN RUVHLIEY
WHIR \KDDEHE \WHKREHYR DP DU R \WHWKDBVR KK
FOWRJFDWH/R WEEN RUVHLIVR VBN \MHQ HOMW@G\R YRM DA
DQHBRNROR QURRY

7TKHKREHYR &@W$ AP P RQWHAN DG & DWW % FRP P RQWRHN
YRM WIHKHJ DV D MQIGI FDW RQ DOP DALY \XEP WG W \WWH
MWFNKRTGHY |RUWHU YRWM RU BCSSURYDD H R-BWDV BHIXUWHG B\
DSSIHEM@Y + RGHYR &@W$ FRP P RQWRAN DQG& MW
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SVRANKRGHUS PARQE) © UMD & ROV

6SHADOSWHANKRTGHUO HHAMQIV

$PHGPHW R

&HONIFDM

R

P DAMNXEP WMRG\RDYRMR IFANKRTGHY

7KH-H/$ , &HWYLFDM SURVLGH/ WDAMEMANR WH WKW R
DD VIR SBHHUHG VN \WHD RANBEQ) [ CRIRD
UG RUSHIP WG WR EH\BN-D B \WH WRRNKRTHY R
-HAB, P XWAEH H I HRMG DAD GX® FOIBG DQQXORUNGHAD
PHAMY R WHANKRTHY DG PD (RABHHIFHRAG B OQ
FROHONQZ UMY B\ \IXFK WRFNKRTHY

7KH-H/$ | & HWIFDMSURMGA/WDAD\SHADCP HAMY R \KH
WRANKREHY P D EHFOBG RO B WH AQLSHIRO R \WH
-H$, %ROG \WH AH H HRAYH RIFHU RUWH -H/8,
YRIGIRMY SXXOQAR DUAROMRQDFSMGE, DP DU
R WHQURRYWHDLQR | LIFH OGP D (RAEHFOBGE )
RMHUSHIRQRUSHIRYY

7KH -H/$, %ROG OG WHNKRTHY PD CPHIG OO
FKOQIH RUBBHDODD. SIRYMRQ R -H/$ , IV &HWIFDM LQ D
POQQHUSIHAUEHG B WIMH SURMGHG KRZ HYHJ WDMKH
O/LLP DIYHYRMR WHKRTGHYR DADDMER\MLB/ R
WHYRIMY SRZ HUR DOR \WH\KHD RAMBEQ) \KDBVR WH
FCBMIDVRAN R -H/$, HOMBG \R YRM JHHID 1Q \KH
HBRAMRQR GUARY YR RIHK-UDY DMQIGIFDW \KOD
EH UNXWG \R TP HIG RU USHDDRU DRSWID. SIRYIMR)
IFROIMMAZ W 6HAMRYY DG R SWRBI,9 RU
SWFGBIO $WWFBIO,, $UIFBIO,,, $WFR,; $WFD; RU
BHANRD R SWWFDI ; , \WH 36SHAIHG 3WRYMRY/
SIRIGS 1XUKHU \WDAL \BZR \KLLGBY/ R \WH GURARY
WHRLQR! I LFH KDYH DSSURYHG \KAK TP HIZP HWRUUSHIOR
RUID SURIMRQLGFRQIMMZ W WHBSHALLHG

% FRP P RQWRAN DUH HQV®EG R RCH YRM SHUKDUH RQ DOP DALY
\XEP LWHG VR \KHWRANKRCHY | RAWHUYRMRUCSSURYDD

7KH1O( [ FOMYH % @Z V SIRVIGH WDVXQBW RKHZ M SIRMGHS
LQWH 10 [ FOMYH &HWIFDM D) CRIRQ UG R WH' * &/

R EHVENHD DA DQQCORNGHADOP HHMY R RANKRTHYR D
FRSRDIR) RUDD CRIR) WDAP D EH \BNHD DADQ  COQAMORU
\SADOPHAMY R KK WBANKRTHY PD EH VENHD Z WKRXAD
PHAMY Z MWRAWSURJQRIFH DQG Z WRAD YRM LI D FRQHDALQ
ZUMQ VA 1R \KH CRMRQVR ENHD WVMIGHG B \WH KRGHY
R RANBEQ) WHAN KDIQ) RABW\KCDWHP LGP XP Q@ BHUR

YRM/WWDAZ RXCS EHQHHADY \R DAKRU] HRMNH\XAK CRIRQDAD
P HAMY) DAZ KIFK DIDVKDUY HOM@G \R YRM WHIRQ Z HIH SUAHQA
DG YRMG

7KH 10( [ FOMYH % @ZV SURGH WDAV/D \GHADD PHIMY R
WRANGRTHY PD EH FODBG DAVDQ WPH IRJDQ SXSRH RU
SXSRH/ B WHIO( [ FOMYHYRIGRUB WK SHIRQRUSHIRY/
D/ PD EH DAWRUHS B WH 1O([FOMYH &HWIFDM RJ
1O( [ FOMYHA @7 V RUB\ KK SHIRQRUSHIRQ/GX® GHLIDAG
B \WH IO([ FOMYH %06 ZKRH SRZHY DG DAKRIN DV
H SUO SRIGHSIQDUAROMRIR \WHYROG LFOGHWHSRZ HJ
VR FDDVKAK P HAMYV EXVWKFK \SHALDCP HIMIIVP D QRAFHFDIBG
Bl 0Q RAHUSHIRQRUSHIRY

6 XEMPAR \WH 6\RFNKREHAT $ JUHP HQVIRIVR BRQ) DV P DY
LQ HIHAW DG \WEVMPAWR 0 QP MIMRQ P SREG B\ @Z OQG \WH
WKWVR D) WUH/R SUHHG WRAN 1O [ FOMYH UMHLYH/ \WH
WKWR CP HIG OOMJ AKOQIH RUUSHIO) SIRMMRQ FRQEEGHGLQ
WH 10( [ FOMYH &HWIFDM 1Q WH POQHU Q7 RU KHIDWU
SWAIEHG B\ WH ' HDZ O * HHDD&RSRDNRY / ¥ DG 0T
WKW SUH HMAHY DG SUMBIH/ R Z KDARHYHJ DMUH FRQ HIG
XSROWRANKRTHY
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3URYMRYY WHYRID WH O LLUP DAYH YRAMR \KHKRGHY R
DAGDWAD P DNV R \WWH YR SRZHUR DR WH \WHD
RANBEQ) KOUVR WH FOBMIDWRRN R -H/6, HOVBG \R
YRM JHHDD 1QWHHBAIRQR GUARY YR \RIHMH
DV DMQIG! RIW WKDIEH BNXUHG \R P HIG RUBSHID RU
DFRSWDQ SIRMRY LFRODMAVZ M WH 6SHALLHG
3URMMRY

$P HXGP HOAR % @ZV 8 QFUWH-H/$, &HWIFDMOG% QZV \WH-H/$, 9RDG  7KHIO( [ FOMYH&HWIFDMDQGI O( [ FOMYHY% @F VSURVIGHWKDA
LVH SUAKO DR HG\R DERSWEP HIG RUUSHIO) RUDD  \WHIO( [ FOMYHYRIGLVH SURO HP SRZ HIHGWR DERSWEP HIGRU
R -H/$, V98 @ZV 7KH-HS, % O VIXWHISIRNGHWDN  U-SHIOWH 10 [ FOMYH 98 @Z V' 7KH 1 ®( [ FOMYH &HWLFDM DG
WH% QZVPD EHDGOM [PHEGRUUSDBGE WH IO([FOXYH % @ZV DOR SURMGH \KDWV \KH 1O( [ FOMYH
YRMR WH KRGHY R \ER WG/ R WH VBN FQM®BG \R  \WRANKREELY VKDIDOBR KDYH SRZ HUWR DERSWEP HIG RUUHSHIOWH
YRM DAVD PHINMY YRMY \RIHAMHU DV D MQIG! FDW 1O [FOMYH % @ZV SURMGG KRZHH) \WDVDD  DEROMRY
SRYIGHG WDAMI R \KMLG/ R \WH QURRY WHD IQRIIFH 0P HIGP HWRU WSHIDR \WWH 10( [ FOMYH % @ZV PD. R® EH
KDYH CBSURYH \KFK DERWRQ [P HIP HQNRUUBHIOR 00 GRQH 1Q DFFRGEIFH ZIW WH 1O( [ FOMYH &HWIFDM  \KH

SRIMRY/R WH% @7 V \WHQR® WHDILWP DRHYRMR  6\RANKRT@HIAT $ JUHP HOADQG WH'' HDY DH * HHIDO&RSRIDIRY
\WHKRGHYR DABDMD P DVMUMW R \WWHYRMY SRZHUR DD / ¥

R WHWHQ RAMBQAQ) \KDWR \WHFDEMIOWRAN R -H/$
HOWNBG\R YRMJIHHID LOWHHBRIROR AURRY YR
RJHKHUDY DMQIGIFDN \KDDEH BITXLUHG\R DERSAVP HG
RUUSODQ SIRYMRQR WHYA @7V

7KHIRHIRQ) GRAUISIROR \WHP DMUDOG | HHRH/EHE HOWHWKWR - H/$ , WRRNKRTHY DG O( [ FOMYHWRANGRTEHY/LYRQD DWP PO R FHYBQP DAMIOD

SIRVIMRY/R \WHIRHQQ) GRAXP HOVR HFK FRP SIQ 6HH2 &RP SDUMRQR! 5LIKWR + RTHYR - Hi$, &RP P ROB\RANDQGIO( [ FOMYHEDWS &RPP RGN~ |RUDP RH
GHEGGEAUISIROR WHP DMIDOWKWR WRANKRTHYR HIFK R \WHFRP SOQHY
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4 : KDADLHWHLP SCFDARQVR 10( [ FOMYHIVP XO FOW FDSMVIOMKAMUH

$ $VR-XO 7KRP DV- [P H/6 HIWDYH- U EHH LADW RZ HS08SWH LP DM R 10( [ FOMYHVEDWS &RP P RQ6\WWFNDG R IW&EDW%
&RP P RQB\EFN RARDDAQ) U-BAHNY DFRP E.GHS YRIGY SRZ HUR [SSUK LP DMD DAXP L) \WDADT * 0 &RP P RQ8 QWDHH HIAVHGRUH AKOQIHG| RURGH\KOUA
R &DW$ FRP P RQWRAN Z KIFK Z RXGUAXOVQWKHI RUHWMUHR DORAMBEQ) KDBVR 6HIH/%FRP P ROWRAN  HYHQRQDI X@ GOMSEDLYDAXP 1Q) H HRVHOGGE RU
FROMMRQR DORAMBOEQ) ARQHMEGIVHRXUAMEY $ FFRAQIO 6HIUDYH- U LY CEGIVR FRQARCRUH HYWXEWEQMOLQ OHIFHRYHUDTP DAKMYAKEP KGR ©( [ FOMYH
WRANKREHY [(FOGQ) WHHBRIRQR GUHRRLYDQGIP HIBP HQVR RUDQ) DARQGRAP HV 6HIWDYH-U P D KDYHLQAMMW\KDAALHJIURP \WRHR \WHRKHMBRNKRTHY DG
PD YRMIQDZ D Z W Z KIFK \WHRKHMRANKREHY GV HHDQGZ KIFK P D EHDGYHYHRWHULQMIAY 7 KLY FRAHOADMGFRURCP D KDYHWHH I HAAR GHIR LY
SUHYHONY RUGHAMUY) DRKDQIHR FRQIRO FRX@ G-BUYHWRANKRTHYR  DQRSSRWWQW \R UHFHYHDSUHP P | RAKHUFCSMIOWRAN D/SOWR DVOBIR \WHARP SDQ. DQGP LIKWA
XQP DA O HFAAKHP DNBUFHR \KDW/R &@W$ FRP P ROVEFN

, QDEAURY | ®( [ FOMYHVP XQFIWAKRMIHFRXTS AKX DGZ HJRUP RUHYRDMWBIP DNABUFHR LWEMN$ &RP P RQOBVRAN RULQDGYHYIH SXECAW RURMHUDGHIH
FROHDHIHY ) RUH CP SB! AHMBQIGE  SURVLGHY KDYHDQRXGAHG UMMRIRQVRQLFOGQ) FRP SIQHYZ W P XGB! FIDNWAKDUHWIKRXUALQFHIBOR \WHUIGERHY , Q-XO
)76( 5XWHIDXG6 3’ RZ -RVOQRXEAGWOAE Z RAGADHROBZ P R O SXETE FRP SDQHY XY LQ) GXOCRUP XGYFIWW FEBABDWIKRM MR EHLFOGG
IQWHUIGERY $ 1| HFAAGLQARVIGFOGHWHS XWHDD  DGWH6 3 6 30IRIB  DXG6 36PDMRLS  ZKIFKVRIHKHUP DNHXSWHE 3 &RP SR
8 EHHDIRXGAHGSRIALY 10/( [ FOMYHVP XEVFIDN FESAMIDWIKAMUHZ RXTSP DNHIWCHIILEGH RUGFOMRQLOFHVIQLGERHY DQGD/DUAKOVWP XD XQB/ H FKOQIH
WEGHG ! XQB/ QG RKHULQYHWE HAHKLFGVKDADIRP SR SDALYHD WIFN WRHLQAFHVZ LORAEHLQMKY QI O( [ FOMYHEMNS$ FRP P ROVEAN , WA/SRAUEGIKDAKHH
SRIFHV/P D G-BUAK YOODMRQV/FRP SIHG\RWRHR RKHMP LWUFRP SCQHKDADHLGFOGHG LOVKAK LQAFHY %4-FDAHR 1®( [ FOMYHVP XOVFDW\RKRXUH | 0( [ FOMYH
Z L@INHD BHH FOGGIRP AHMIQR \WHHLGEFHY DG QR DAKUIGRHFOQ EHJI LYHOWDARK-UMBAN LGAFHY Z LOGRABNHVP LOUCRIRYY * LYHQWH\KMBIGHG | BZ. R LQAHIR HW
1 XQBVLQR SDMYHRDM LAAKDAH-N R W FHMSQLQARHY H FOMRQIURP WRANLGARHY/Z RXGEANHD SUFOGHIQMAT HOMB PO R WHHIXQB/DGFRXGP DNHKIW/R
10( [ FOMYHVEDNS$ &RP P RQGVRAN GWDMERMYHWR RKMHIQMIRY $ VDUAXKOWKHP DINABUFHR \KIW/R 1O( [ FOMYHVEDNS$ &RP P ROBVRAN FRXTSEHIGHIHD
DIHRAG

4 : KDNZ L@ O( [ FOMYHNVWRANKRGHY IHHYHIQWHO HOHY

$ 10 [ FOMYHWRRNKREEHY Z LOGRABFHYHDQ WQ) LQWHO HIHU $ WHH( [1HRAMH7 LP H 1®( [ FOMYHVWERRNKREEHY Z LOFRQIMXHVR RZ QDG KRTBWHUH LMY
\KIVR 1®( [ FOMYH

$ \MUFRP SBINRQR \WHO HJIHJ H MY 1O( [ FOMYHWRAINKRGHY/Z LORZ QOWR DSHR-HQMIHR 10( [ FOMYHED@WS$ &RP P ROGWHN $WKP L) L \KH3DWHN
7W3Q) 3URHZ HH SHAKDH Z KIFK LVWHDAXXP H5 YROP HZ HIKWMWG DHIHRRIQ) \DBSUFHR 10( [ FOMYHV&O@WS FRP P ROUWRAINIRUMWH  WDEQ) D VHIAQ)
@ VSURM6HWP BHU L \WHHXP DMCQHNVDK Z D/ DG UL \WWHOSSTHERISUP XP SHRHQMHZ D/ DRDJJWIDMR \KDHVR &OW
$ &RP P RQE6WHANZ RXGEHM\XCEBI\R - H/$ , WRANKRTHY DAXP LQ) Db HHYHEKDW/DHIMKHG  YDHERQWHWKDH/R &OW$ &RP P RQ6\WWRN RAMBEQ) RQ-XO

\KVZ RXAGG-RHDHWHH M) RZ HIKISR &@W$ &RP P ROGWINE H MY | O( [ FOMYHWRANKRTGHY | URP R $WXP L L WH3DWHW WDAQ) 3UFH
ZHH SHAKDH Z KIFK WAKHDRXP H5 YROP HZ HIKWMG DHDIHFRQ) \OMSUFHR 10( [ FOMYHVE@WS$ FRP P RQURANIRUKH  \WDAQ) A VHIEQ @ VSURM
6HB\WP BHU L \WHHWP DMSCHAADK Z DV DG UL WHESSTHERISUP IXP SHRHQRIHZ D/ DRDJJWIDMR \KDW/R &OW$ &RPPRQ
6\WAN Z RX@ EHIMMCERIWR - H/ , WRFNKRTHY DVXP Q) DT HHYHE KDWY DHIMMKHG  YDHERQWHWKDWR &OW$ &RP P RQE\RAN RAMEAQ) RQ-XO KLV
Z RAGGHRHDHWHH MY RZHIKISR &@W$ &RP P ROGWNE H MY 1 O( [ FOMYHWRANKRTHY | URP R

4 . KRZICEHWHALHARWR 10( [ FOMYHIRIZ 1IQ) WHO HIOHY

$  $SVWH( IIHAWH7 P H WHERDGR GUHRRYR 1O( [ FOMYHZ LFRMWR \WHRXAUHVAUBRRYR 10( [ FOMYH P HD 7KRP D/-OP H/6HIWDYH -U * DY ) HIHO
*WJI6 +\PRZLW O IAKOH® ) R 3HMX% + RSSHJ ) BBQN% + RBQJ -U DQG7KRP DV- 6HIWDYH 6U 10( [ FOMYHZ LAFRQMIXH R KDYHIWDXGWARP P LWH
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FRP SHRDINRQFRP P IWWHDQGQRP [ QDAY DQGFRUSRIDMI RYHCDGFHFRP P IWikH DO W WHURXUHQAP HP EHY DG QIFFR EFHZ WWHUXGVR \WH1 < 6( $ P HIFDQ

,P P HADMY SURMRKH( || HAYH7 [P H WHERDGR QUHRRYR 6SGRRZ LOFRQMWR \WHPUHMAELHRRY/R -H$, 6XE @PHD 0 LFKDHD  © LOXRQ * HRUHO XUDH

© QP <DQWY: UHERQ7IPRM / WEREDD' DG ' RIOG-HIW : RRO/ DUG( KXG70P RJ $ @R 6SGRRIVAXUHNALRARYDQGR | LFHYZ LOWLIQIURP WHU
SRUMRQ/DVGLHRY DGR ILFHYR 6SGRR HIHRNHXSROWH( 11 HARYH7 LP H DG O( [ FOMYHZ LADSSRQABSORP HV 1 R-H$ , AUARYR RIFHYZ [GEBHFRPH
AURRYR [O( [ FOMYH 6SGRRRUDD. RKHII®( [ FOMYHWRMGDY ) RUDP RUHFRP SBIMGHAUSIROR WHI O( [ FOMYHYROG SBDHVFHWHVFRIRQ\W®(2 0 DADIHP HQWV
) RIZLQ) \WHO HIH) BHLQQQ) RQSIIH R \KMVSUR \ WBAP HOABLRVGHRMY

4 KRZIOQEHWHH HXWYHR [IFHWVR 10( [ FOMYHIRTZ 1QJ WHO H.OH)

$ ,PPH3IDM IRTZIQ) WHO HJIHJ \WHH HRXAWHP DIHP HQWEP R 10( [ FOMYHZ LOEHRRP SIMGR WHIRTZ LQ) LQAYIGOY DR Z KRR RXUWH® \HYHLQWH
FEBCHWAV\KRZ QEHBZ

1CPH &XUHNB RIMRQ DAV®( [ FOMYH

7KRP DV-CP H/6HWDMH -U &KIH ([ HRXAWH2 |1 IFHUDQGEKOWP )
0 DNZ / HP HVAU &KIH 2 SHIDICY 2 [1LFHJ

%ADGB! * * DHJ &KIH ) LOOGADR | LFHU

=OFKOY 0 1 1FKRY &KIH $ FFRXQMY 2 [11FHJ

0 LFKOHY XD &KIH &RP P HADX® |11FHU

1R-H$, QUARYR RILFHYZ [GEHRP HRIFHYR 10( [ FOMYH 6SRRUI). RMHI®( [ FOMYH\XEMGDY
4 . KDAZ LGSO RIVUHIMRQKLS EHZ W - HA$ , | RIBZ 1Q) WHEHSDUDWRQDQG' [MMEXWRY'

$ $I\WAHGEHEODMRQDG IMUMEXIRD 6SICRROQG-H/B , Z LOEHV-EDDMARP SOQHYZ W \FEDIDMP DOJHP HQAMEP VOQG\FSDDMERDG/R GUHRRY 6S.QER DG
-H/$ , KDHHOMIGLQRDEHSDDARQDDG IMMEXNRO$ JUH-P HOARH | HFAAKHGHSDIDMRODYG IMMBXMRQDGD0 HIHIS JUHP HOMRH I HRARHO HIHUR 0 HIHUBXE Z W
DIGLORGSIRR -H$ , Z LORAMEIQI) R \WHIMAXHGDQGE RAMBOAQ) \KDBVR 6SIGRRFRP P ROFFN DVMAKHO HJIH $ @WOW/R 6SQBRFARP P ROWRANZ L@EH
AVMEXMG RODSIR UDBEDLY WR- H/$ , VVRFNKRTEHY , QDEAURY | O( [ FOMYHOUG6SRRERRMW SHAAMR G-BHIGRY-H$ , WFRIBEWD R 6SRRIVEMQHWI RIBZ L)
WHFRP SBUROR WHEHEDIDIRY * [MUEXNRY DGO HIHJ

4 : KDAZLO HA , WEXMCHWEHI RTBZ LQ) WHFRQXP P DARQR \WH7 LDQCPARYY

$ $I\WAKHFRQAP P DIRQR \WHSURSRHS 7 IDQULAMRYY - H/ , Z LEIFRQMKHWR RSHIDA DG WABIQIWAR B DUH DQGLQMIDRNMOCSURSHIY DRVHN EXVEZ LAR-DHWR KRG LW
DAL WUIRARCDO MWL QG P DRI HP HWDAHN - HYS , H SHAMUR FRQIXH SXWALQ) DEAMWRICEMCHN RSSRMQUWA/ IQWHDMYIADOQMMIHFH $, VHRARUXM LQ) LW
WP DQQ) DAHME HIOFHWRHBEXMHNVRSHDIRY/DEGP RGHD:  1W-H/$ , VDQERXGHP HYWR WHSURSRHG 7 DQUIRNRYY IMDOR DYRXGHGIWHY LQRWKHS
LQ UDKRKPMUHVEIFH - H/$ , KDVHMIHGLQR DNRQAHIMHZ LW & ROHQXVERH7 HKGRBILY, F 2 &ROHDXVERH  IRUWIIW P HILZ DMBURWAND/SOWR DG RH
KXQEHG DG \I HQWV DRUHFCP SYAKDAZ LODEBZ. URRP | RAWHSKDHG FRQAKAMROR DIXQILILY DR FDSCAW LOWWH\ HOWIKHDG

2Q-XH -H/$ , DOGERUHKV&RIHHMIGLQR D- ROV HOMHS JUHP HOMKHE -9 $ JUHP HOV - SXUXDQAR Z KUFK \WH SO D) UHGVR HOMULQR DVRLQV
YHOMHVR FRIDER DMLQGHYHBSIQ) @BFHIMY 7KH-9 $ JUHP HOMURNGHG FHMBQWP VR \WHRQAHIMUAH LFOAQ) L WHSDMNAYZ RXGHOMILQR D&RQMEXMRY

$ JUHP HOMKH? &RQUBAMRQS JUH-P HW Z W DNQAYHOMUH@P WG CCELAN FRP SI) RAGAQ) \WHI XEMP VR WHNQAHOMM 1L WHNRLQAYHOMUHAP WAGACELON
FRP S0 Z RXGBEHRUDY] HXQEHMHOZ VR WHEVBMR ' HIY DUHSUR AR Q) LQUWICFBRMCQ) XQGHMWHERQMEXNRY$ JUH-P HOAZ KLFK Z RXGLQWIED EHZ KRD RZ GHGE
&ROHOKVERM DG (L WHNRQAHMUHTP WG ACELON FRP SDQ Z RXESHAEEDK VHEDIDMVEMADUHY | RUHTFK QOB FHIMUSURMPVAR EH FRQMEX\AG\R WHNRQAWHIMUH
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2Q-X0 /S, HOMIGLOR WHE RQUBMRDS JUHP HZ W & ROHQKV& RHDGERMIHTFHERP SAM/ / & D' HIZ DUHIP MG ACEON FRP SIQ
3 QROMUIHFHARP AN SXUXOQAR Z KIFK - H/$ , FRQMEXMG R &RYHIHIFHERP SUMLQWHI LIMWEBRMQ R WHWIQRARQVFROM SDMGE WH-9 $ JUHP HOW
$ VARQIGHDIRQI RUWFRQUEXIRD -H/$ , CFIXWGD  HDAW LOMMNQE ROMHIHFHERP SXM 8 SROWHFRP SOUROR AHMIQ DB FHMUSURVANP LBMRGHY DY/
GAAUE-GLOP RHGANICEHBZ HIKR -H/% , DUG&RQHQKY&RUHZ LGP DNHOEAWR ICFRQMEXNR/R & RO HIFH& RP SXWM QG Z LOUHFH YH DGR ICHNXAW LOMIWIQ
&ROMHIHFH&RP SXMDQG IWN\KEMADUH/

-H/$ , Z LOFRQUEXMXS \ROQDIJWIDM P LAIRQVR &RQHIHIFH&RP SXAMLOI LYHWIRHY Z KLFAK DUHHIFK \W-G\R\SHAL LE SIRMRNGYHESP HWP LEMRQH/
&ROHIXVERMZ LFROMEXM R WHHDAW LOMIWVR WO LGZ FWEDBFHAUSIRWRMR & ROYHI HIFHE RP SXAMDAHVHFROG FRRQ) XQGHMHERQMEXIR)
$ JUHP HDQGZ LOFRQMEXM R WHHDAW LQMMWVR WO DUMP HEIDFHIMUSURWAMR & RO HFHERP SXAMDARHKLG FBRQ) XQEHMWHE RQUEXNROS JUHP HW
, QFRQUGH.DNRQI RUVKFK FROMEXNRYY -H/$ , DOG&ROHIXVERHZ LQHIFK WFHYHD HIXOW LOMBMAQWHO LGZ FABURVMAXSROWHVHFROGFBRQ) DGD HDUW
LQMPMAQWHO DUMP HSIRWRAXSROWHMLGFBRQ) -H/$ , Z LODORUFHYHDQDGEAMRID  HIXW LOMFINDE ROMUIHFHERP SAMXSRQHIK DEAWRICFRLQ) |RUID
DJJU-IDMHDAW LOMBMAR XS\R 11 D LYHWDQRKHV DUHFRQAXP P DMG

7 KHSURMPWGYHBRSP HOAP LOMWRCH/ DG DEAMWRDOFDK FROMBEXWRQMR EHP DGHE -H/$ , DHRAECHSLOWH\IEGIEHBZ

&ROMEXWRQ
SQUQ ( YHON 0 LGZ HID LOMWRQHY 0 DUMP HO LOWRQY $P RXQIR - HAB,
,QUD 6LIQQ " HIQWYHS JUHP HQV 6LIQQ " HIQWHS JUHP HW
6HRG 7KH FRQUEXIRD B &ROHIXY &RUH D/ VIWIRW 1Q WH &RP SBURQR -H/$, LOSHRAIRY

SRQUBXRQS JUHP HW

7KHUHBDHR DQ P RWDIH@HDY RQWH SURSHW RZ GHG R
WHO LGZ HFWEDDFHAMUSURVIRY

7KHH HAMRQE &RHIHFH&RP SXMR DOWHUR LQMW
R CFTXUHDAGDAYV  DEAWREOIFA/ R SURSHW DOMFHW
RUSIR LP DM\ \WWH H LMY SURSHW RZ GHGE\ \KHO LGZ HAY
DBAHMISRWRY

7KUG 7KHWEP IWRQE. &RYHIHFH&RP SUMR D7WQP IRY 7KH FROMEXANRD B &RQHIXY &RIH DV VHWIRW 1O \WH
3RZHJ/ ROG 6\WG  CBSIFDIRY Z W UASHRAIR WH 0 LGZ HAV & RQUBXAMRQS JUHP HOW

DBAMISRWRY

([HXAMRQR DOWUR LOMMWE &RMIHFH &RP SXM Z W D
&RQLP DIRY |URP (DIMIIDJIDY XWIW RU RMHU \XSSTHU RU- SRZ HUSIRSAHUWR CFTXLH SRZ HUIURP. \WHUSURSRHG Z 1QG | DP
UAHIDU WDMAH  DUH Z L) \R \XSSD \KIILFHOMGZ \R IRJXH B\ \WH 0 DUMP H QB FHOAMJ SURVPW WH 2 1QG 3RZHU
RSHIDMXS RWHM] SURSRHGWEGH/ 3URMAWV

) RAW 2 BNQQ) R DY GHFAHAOY HYLRGP HOBOSHP IWRAVMAHY 2 BEQQI R D) GHHADY HYURGP HOBOSHP IWRUMMGHY

CHIVHY R M SOOV IRJHAEQKP HQVR XMDWHHI * HIYHY R \OM SOQV [RJ HABEDKP HOV R XMWY HHI
JHHDIRQ\R\WH JHHDIRQ\WR\KHO DUMP H
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0 I&Z HIWVAED FHOMJ SIRMPWSURSHWY  L(FOGAQ) DR IOV BRHMISUIRWANEURSHIY LFOQQ) DR JDVaH/
087

([HARD R D GHIQWYH DIUHP HOAZ I UAGHRMR WH © LOG
3RZ HUBURWIRW

) UW ([ HFHAMRQR DK\ SHYFDBIWIOABIWUR LQAMMRUH HRANRD ([ HAMR) R D K\ SHYFDBH \WIDQAGIWUR  LOMMRUH HOAURQ R
R GWUR QMR SIRWAWILCDAQ) R HD IXQG WH GIWUR LQMINRUSIRWPWLCDCAG) \RVHD IXQG\WHO DUMP HAWD
0 LGZ FWEDBRHOAUSURWRY AHOMJSURVRW

([ HARQR GIWUR LOMMARUSXURKDH RBHUWR CFTXUH XS
RV WUEGQHY

7RED
4 : KDNQMHIVGR- S , TVAXUHIAR I LEH)YDQG ALHRARUYKDYHLQWH 7 LDQUDRARQY

$ : KHD\ RX FRMGHUWHUHFRP P HIEDIROR \WH-H/$ | %ROGLOIDYRUR CBSURYICR \WH7 WIQORIRYY \ ROKRXGBNH-S LQP LOGWDVH/S , fVAURRYDQGR | LFHYP D
KDYHLQMBHW LOWH SURSRDDAKDADH AL HIQWURP - RULQDEAMROWR WRHR -H/S , IV WRRNRTHY JHHDD -H/$ , VAURRYZ HHIZ DHR DG FRMGHHGWHHLQMIW
P RY RKHUP DY LQHYDODMY \WH7 WIQLRIRYY DGLQUHARP P HIAQ) R IBFNKRTHWARDARH CESURYHWH 7 IQUIRMRYY - H/ | VRO FRFOGHG\WDAKHIQMIMVZ RXG
EHP MMDMGEHDAOH L \WHHIQMIMV DHAVFBRHE DG LGFOGHG LOWHTFFRP SO0 LQJ SR\ WEAMP HOABIRGHRMYDDG L WHHLQMIAVZ RXTS H LWAZ W UASHRNR DFKOQIH
R FRQUROMQIRIRQE -H/$, ZIWDQ RKHUBXMQHVRUBMGHHY , QDGAURY - H/ , VIQE-BHIGHAAU-RRY U H3 DG FRUGH G WHHLQM IV GAUQ) \KHGQHIRIDIRQ
R WH 7 IDQLRIRYY DQG [Q HDODMY DG XQDQAP RA® CSSIRMQ) D/ PHPEHY R WH-H$, %06 \KH O HIHUS$ JUHP HQVL RIHKHBIW WBNKRTHY KRX@ \BNH \KHH
LOMPAVIQR CFFRXQAQGHAAQ) Z KHKHNR DESURYHWH7 UDQORIRYY 7 KHHLQMIAVIGFOGH [P RY RMHAQIV

% 0 IFKOHD  LOARQ -H/$ , V([ HFOMYHEKDLP DQDQGIQMIP &KIH ( [ HPAWH2 1LEHU DG+ HRUHO XUIGH -H/$ , VIQMIP &KIH ) LOGADCR | LFHU Z RXGHIFK
UHFHYHD\S-ADOFDK ERQVR S0 CEGIDAKHH | HAYHEMR DFKOQHR FROVOMQIANRQE -H/G,

% -H/$ , VH HRAWHR | LFHY LFXQQ) IWIQMIP &KIH ( [ HRAWH2 |1LFHU LQMIP &KIH ) LOOGADDR | LFHU DQG&KIH 2 SHIDY 2 |1 LIFHJ Z HHHIFK JUDQAG\MD
368 $Z OB/XGELHS , VERY WP LGRHOMHSDO Z KIFK DUHFRQMY HYKSROWH- H/$ | WRANKRTHY CBSURMGQ) WH3@Q$ P HIEP HYBURSRID

1 -H/$ VR IFHY DG AUARY DHWRANKRTHYR -H/$, DG
1 -H/$ , VR | LFHY DG QUHRRLY Z LOFRQIHR VHYH- /S , LQWKHUPXUHQAIRBY CNMKHFRQAXP P DIRQR! \WH7 UDQUORRY/
) RUP RIHIQ RP DIRQ VHH3 7KHO HIHP 4 XDQMFDINRQR 3RMNDCB D P HQVDQGY4-CHIW\R- H/$, V1 DP HG( [ HRXRKH2 1 LFHWIQ& RQGHRANRQZ WK \KHO HIHJ
4 : KDADNWKRXG, FRMGHIIQGHGAQ) Z KHMHIVR YRMIQIDYRUR \WH- HA$ , 3LRSRDY
$ < RX\KRXGFOHX® UHYHZ \WHVFRIRQWBG35 W) DRRLY EHILQQQ) RQSIJH R \MYSUR \ WP HABUIRVSHRMY
4 : KHQGR\RXH SHAVINHO HIHJVREHFRQXP P DMG'

$ : HOQMASDMWDAKHO HJHJZ I@EHFRQXP P DAGGAU WHILLWKDD R \RRQOWMH- H/$ , 6SHADDD HANY \REHKHBRY> @  BXW HFDQRW
SHARAKHH CRAMPLQ) ) RUP RIALQGRIP DIRQ SBDHWH
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WHVFRIRQW®: 7KHO HIHJSIUHPHQR  &RQEWRQARWWH&RP SBURQR \WHO HIH) BHLQQQI ROSIH - R \MVSUR \ \WBRP HOABLRVSHRMY
4 : KDADLHWHP DMIDGCB 6 |HEHDAGARP HVE] FRQMTNXHIAHVVR- HAB . WRFNKREEHVUIHAXOMY [URP WH' IMMEXWRQDQGWHO HIHY

$  7KHFRQXP PDNRQR \WH' IMMEXIROLY RVFRGURGHG XSRQWHUFHSAR \WH7 D 2 SIQRQ DVGHIGHGIQ0 DMIDDS 6 ) HEHIDO GFRP H7 0 &RQMHIXHIHVR WH
" IMMBMRQDIGWHO HIH3 7UDK HOWR WH' IMMEXIRY  RURKHURSIQROR FRXQUHDT HYHWKHBRY \XEMP/AMR WH P LVBINRQY DG TXOM LFDBRQAHNVRIN LOWH GVAXWRD
XQEHMHKHDAQ) 20 DAUDCB 6 ) HH.DQ GFRPH7D &RQHNHFHVR WH' IMUEXNRODIGWWHO HIH3 7UHDRHOAR WH' [MUEXIRG  DAXP L) WDAKH' LMMEXNRD
RIHKHUZ W FHMVEQUAIAGWIQRNRYY TXOM LHY/DVD? WRUDQ] DIRY 1RUS 6 |HEHIOGRRP HVI] SXSREVXQ@EHBHAIRY/ O D ' R \WH, QMEDOS HYHOMH
&RHR DVLP HIGG \WMH3&REH  WHD LQIHHIDIRUS 6 |HEHDOGRP HW SXERHY QRIOQRURWZ LQEHWFRIQ] HGE  DUGQRIP RXQIZ LOEHIFOGGLOWH
LGFRPHR 8 6 + ROV D/GHIGHGIQ:0 DIMIDGB 6 ) HH] GFRP H7L] &RV WH IMMEXIRQDQBNHO HIH) R -H/$, FRP P RQUAANXSRQWHUFHSA
6SRRARP P ROVFFNIQWH' IMMEXIRD |1 WH' IMUEXNRQGRVQRADGT\ D/D? BRIDQY] DIRY IRUS 6 IHHIOGRP VY] SXSRHWXQEHBHAMRYY DG D
R WHERGH \MHD LQJHHIDIRUS 6 |HEHDOGRRP H\E SXUSRAY \WH' IMMEXINROZ LOEHWHDAG DYDY CEGIAVMEXNROXQG-UGRGHEHRAIRD  \R-H/$ , WRFNKRTHY OG
\If CEGILGFRP HP LIKWEHUHFRIQ] HGE\ 8 6 + RTHY DVGHLQHELQ%0 DAUDGS 6 ) HH.DQ GFRPH7D &RQHNHFH/R WH' IMUEXWRQDIGWHO HIH) R -H/%, FRPPRQ
IREN XSROWHUFHSWR 6L RFRP P ROWREN

7 KHFRQAP P DIRQR \KHO HJHJLY QRVRBURGHE XSROWHUFHSWR DO LKA | URP \KH, QMODCE HYHXHBHYIFH \WH? 56" RUOKHUFAHSWA -H/$, DG
10( [ FOMYHR DQRIQRQIURP D) ARQHDRWHH [ HFAAKDAKHO HIHZ L@EHWHDMGD/D? URUDQ] DARY Z MMOWHP HIQQ) R 6HAMRD D R \WH&RGH 2 QWHEDLY
WDARHO HIHAR TXDILH/ LQIHHIDIRIS 6 |HEHDOGRRP HW SXERHY QRIOQRUGWZ LAEHWHRIQ] H3E  DUGQRIP RXQZ LOFHIFOG-GIQWHIGFRP HR 8 6
+ROHYR 6SGRRARP P ROVFAN XSRQWHUHHSWR \KDW/R [O( [ FOMYHEMNS$ FRP P ROWRANLOWHO HIHJ H A-BWRUDQ JOQRUGRWUHRIQ] H3Z W BASHRAR FDK
WFHYHGLQ@K R DIURMRIOKDHR 10( [ FOMYHED@WS FRP P RQWRN + RZ HYHJ \WHIHFDQ EHQR DAXUIGFHWDAKHO HIHUZ LX)\ DvD? WRUDQ] DIRG Z MMOQWKH
PHQQIR 6HURY D R WHERAH LOZ KIFK FDHIOQRUIRWZ @EHBRIQ] HSE  DYGORLP RQMR D KK JOQZ LOFHIGFOXAEBILQWH CEGILFRP HR 8 6
KROHYR 6SG&R ARP P ROWHFN XSROWHUFHSWR \KDUWVR [O( [ FOMYHEMNS$ FRP P ROWEANLOWHO HIHJ

70} P DNYDHARP STFDMS DOGWHE FROHADHIFHVR WH' IMUBARD 0 H.IHUDQE UADMEWIQLRANRO/VR DSOMAXTU- /S , WRANKREHLZ L@G-BHIGROWHI CAVR
KA WRRNKRTHIVMMDIRD 6HH20 DWIDB 6 ) HEHDQ GFRPH7D] &RQHIXHIHVR WH' IMMEXWRQDQG\KHO HIH) | RUDGAMRDOG RP DARQROWHWY, FROHXHIHVR
WH' MUBMRQ 0 H. HIDGE UHDMSWEQLRIRDY 6\BFNKRTEHY DUH XU HG DOR VR FROXOWHLMY  DEYLRYDARWH\SHRLLE Y FROHDHAVR WH' IMMEXNRQDQGWHO HIHJ
\RWHP

BVRANKREHYR 10/( [ FOMYHZ LORABFHYHDQ Q) LOWHO HIHJDGG UHIDAGWIQIRNRQY DIG\KHIH RIHZ L@RMDHD) 8 6 |HEHDOGRRP HW FROMTXHFHY
4 : KDAR, HG\WRGRQZ"
$ -H/$, DOGIO( [ FOMYHXUH\ RCRUBDGWYSIR \ \WEP HUBURSHAM/FOHX®  LFOGQ) IWDQGH HY DGR FRMGHUKRZ \WHO HIHUDH HAWA RX

1\ RX DHDFRP P RQWRANKREHUR -H/ , SBDH YRAM\ RAUNKDLY DARRQDY SRMEBNR WD RAUNKDUA Z LOEH U BUMVHIAG DARH- /6 , 6S-AD0D HAMY) 3GDHIRTZ
WHLOXKRNRQAFWRW ROWHHFBRHG- H$ , SUR \ FOLGRURQWH YR LOXKRNRDIRP SURMG-GE, WHUFRGKREUR \ RANKDUA/LL \ RAUMKDU DHKHBLOWHQP HR
\ RAUEDQN EURNURURKHUGRP LGHH
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4 6KRXTS- HA$ , IVMRANKRTEHIVVHIG LOQWHUMRRN FHUNLFDM/QRZ VR WHH WVWKNH KDYHDQ. "

$ 1R 7KHWKDBVR -H/$ , RANBDEQ) DAKRHWP HR \WHO HIHUZ LORAEHD HAMGE, \WHO HIHJ -H/$ , Z LOGRAKKHKDW/R 6SIG&RARP P RQVRANVR LW
RANKRTEHY , QUG WRHWRANKRTHYR WHFR GZ LOUBAHYHDQDAFRXQNAMHEMG Z W \WHUMKDUAV/R 6 LG8 RVR EHIMKHE DYDAYIGHIG SURMR\KHO HIHU 7 KRH\KDUWA/Z LGD
DARP DIFDD FRMHWR\KDWVR 10( [ FOMYHEDWS FRP P ROWRANDARH( |1 HARYH7 LP HR WHO HIHJ 6KDWW/R 10( [ FOMYHEDWS FRP P RQWRANGHWHESIGER
RANKREHY D/DUAKOR WHO HIHIZ LOEHGWMEXMS LQ DFFREIGFHZ [\ \WRVH CFFRXQIFBHEWDVARRQ DY SRMEBIDNMAWHO HIHJ ( DK 6SIG&R WRANKRTHZ KR
RKHZ [VHZ RXTS EHHQWBG\R UHFH.YHDI ITPMRDOKDHR 10( [ FOMYH&@WS FRP P RQWRN Z |EHHRIVMBGWR UFHYHFDK LQ@HK R | ITPMRGDOWDUAY

4 : KRFDQKHS DQZ HUP\ TXHWARQS
$ 1\ RXDHDWRANKREHUR -H/$ , DQGZ RXG ONHOEAWRICFRSHY Z MRAWADUH R \MYSUR | \WEBAP HOABLRVSHRMYRULL \ RX KDYH TXHIMRQYCERAVWHO HIHJ

IGFOQQ) \WHSURFHEUYI RUYRIGY \ RANKDUAY \ RX VKRXG FRQIBFW DXUHOF LT GYMRY * URKS -H/ , VSUR \ VRIFWRU B\ \MBEKRGH R WH DV YOQNVDQG
ELR\HY \WKRX@G FOD
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48(67,216$1' $16: (56$%R287 7+( 63(&$/ 0 ((7,1*

7KHIRGBRZ 1Q) VHRAIRQSURVGHYDQZ HWAR I LHTNXHQ® DVNHG TXHWARQY DERAWH- H/B, 6SHADCD HHMY 7KIVVHRIRQ KRZ HYHJ SURMGH/RQD KPP DU LQRPDIRY ) RUD
P RHFRP SBIMUHGRQHWRKHH TXHWNRQY DQG I RUDGAMRIDAGRIP DINRY SBDVHUHHARWHFRW UHHHFHGVHRIRDY 8 QBWWWHFRQM WRKHZ MHUHIXUHY/ DOHHHFHVIQ
KLV 4 XHANRQ/DQG$ QZ HY DERVWHESHADOD HHMY VHRNRQR WYSLR[\ WIMAP HOABLRSHAMARE ZH™ 2 XV DQG® U HHAR- H/8,

* HOH.DO QI RLP DARD
. KDAYVWLY GRRXP HQWY

7KVGRHP HOWWHSUIR \ WBAP HVWR -H/6, ,F |RAKHESHADOD HAMY R 6WANKRTHY RUWH? 6SHADOD HANY * \REHKHB DA @RO¥ @
;. KDAWWHCEMDQGWP HR WH6SHADDD HAMY"

7KHESHADDD HANY IMAKHXGGWEHKHBDAY @RQ> @
+RZ GR, DFFAW/DQG DAMOG WHESHADDD HMY"

7KH6SHADDD HNY Z LOEHDARP SBIMD YIWYDCP HANY R WRANKRTGHY Z KIFK Z LOBEHFRQGAMGH FOMYHD B DXGRZ HEFDWWVL R SK\ MADOQ SHYRQP HWY Z LOEH
KHG 7 KHRQIXCHE6SHAD HHNY Z IOEHIIQSRP S DY @R @ » HHFRXAUIH\ RX R CFFHWAKHG6 SHADDD HANY SURMR\KHWEWVWP H GDQ) TP SHIP HVR AKHAN
1Q < RXZ LOBHCEGI\R DG \WHE6 SHADDD HHY RQCHDGYRME. YMWY) ¥ @

1\ RAUVKDUAY DUH U MG GUHA® LO\ RAUCEP HZ LW RXAUMBM HUDI HQAS ROMHIBOE\RAN 7 DM H) 7 AWMERP SO0 RUB&RQNHOED LH \ RX DUHWHWRRNKRTHUR
WFRG SBDHIRBZ \WHIOAKRIRONHONR\ RX Z KIEK FRQEIQWHS 5/ DEGAN ¥ @ DRY Z W\ RAUFRUROOMP BHU < RX Z LAICHHG\ RAUFRQUROOP EHLCFOGHGLOWH
CRIFHVHAR RX RU L\ RX UHTNXHAMG SUQMS FRSLEVEHVHQAR RXE\ P DORQ\ RXUSUR \ &DuBRULQ\WHIQAKANRQAKDATFFRP SDQHG\ RXUSIR \ P DAMIDY \R CAFHWVDOG
DIWCGWWHGESHADDD HAMY YLD YIDARH, QMGHA, | \ RX GR GRAKDYH\ RAUFRQIROP EHJ SBDHFRQERVE RUMHMBIDARHSKRHQP EHURUH P OICOEA MW EHBZ

1\ RAUVKDUA DIHKHTB LOWHQP HR | RUELR\HU EDQN RURMHUGRP LGHH \ RX P XWRQIERY RXUELRNHU EDON RURKHUGRP LGHHOQGRAMIQDGIDCER | 2 GFH\ RX RO
\ RAUGBIDOSIR \ - SBOHFRQERE RQMHIMUOR KDYHDFRQAROQP EHUIHHDAMS | RAKHESHADD HAMY

% \MPEKRHDW @RU
i % HPDOOW @
&DQ, DN TXHIMRQYDAKHYLUMDOESHADD HAMQ"

BVRANKRCEHYZ KR DG RXUYLLWO06 SHALOOD HAIMY Z L@KDYH CORSSRMW R \XEP LVITXHWNRQ/ @YH YLDAKH, QMCHABXUC) DGHLIDAGSRWROR \WHESHADD HAMY
< RX P XWHDYH\ RAUFRQURCOP BHUSIRVIGHGLQWHCRIFHVHAR\ RX RURBEGHGE! | RTBZ 1Q) WHLQWKRMRQ/CERYH

. KDMVDSWR\"

,VIM\ RXUGI COGHLI@DIRQR DCRM-USHIRD FOBGDA SR\~ \R YRMWHWRRN\ RXRZ Q 7 KHGRPXP® HWDEHLIQDMARP HFRHDVRXUSIR | LVOBRFDEBGDSIR\ RUD
B\ &0G

1 KRLYSD 1Q] WHRRW\RVRTAWP \ SLR\ ™

© HZLO8D DOH SHOAVIQFRIGHRANRDZ W \WHVRIFMMRQR \WHSUR LHYUHIDAG\R\KHESHADOD HANY
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. KRMRIAWQ P\ SLR\ DQGZ @MDY RGHEHARP SHODWMG\R\RIAWP \ SR\ "

© HZI@BD WHFRWR \RTAMCY SUR LH/I RAKHESHADDD HAMY : HKDYHHYIDIHG/ DAHDF L GYMRY * URXS R DAMIQWH\RIFMMRQR SR LHY/I RAKHESHADD
0 HMY : HKDHDIWHG\RSD / DXUDH L@ GMRY * WRXSDIFHR ¥ @SOVAVEXWHP HW :  HZ LE@UHP EXH/ DXBHOH L% GYMRY * URXS | RIHDRTEGIRWVR SRANHWV
H SHOHVDQGZ LOIQEP QI / DAUHDF L% GYMRY * URXS DOGLWD  LADM/DIOQXMAHMIQRDIP V (CEMNY QI AP DIH/DMGH SHOHY 3R IH/P D COREH\RIFMMGE. RXU
RILFHYDQGHP SR HVE! \WBEKRH HPRARQE P 00| CALP LGIMBQP MMRQRURKHIP HIQVR FRP P XQFDIRY 2 XUR | LFHYDQGHP SR HHV/Z LOQRAEH DEANR D
FRP SHODMS BXVWKH P D EHUHP EXUHGI RRWR SRANHAY SHOHVIQFRQGHAIRZ W DD VRIFMIMRY : HP D DORUHP EXUHPXWRGDDY GRP LGHHY DG LOADUHY| ROHU
H SHOHVIQHEQ SR IH/OQGSUR \ P DAMUDOR EHH LADORZ GHY

: KHHLWV- B8, VARP P RQWRANWOGHG'
-HAB , VARP P RQURAN WVWDG-GRQ1 DT XQEHMWHM PERG-7$,”
1 L@ HAS , VALHRRDYEHLQ DAMMCDORHDWKHE SHADD HAAM"

© HHIFRADIH BVER QRAITXLH RUGUHRRYAR DWIG6S-AD0 HAMIVR WHRNKGRTHY UFRIQ] LQ) \WDWURP WP HVR WP HVAKHEXOQ) FRJGRWP D RFFXUWDIZ LOD
SHHNDGLHARUIURP DA :© HH SHFAAKDADOR RAUGURRYZ [GDWG\WHESHADD HHMY LI SRUMEGI

O RM) 0 DMLY
© KRLVHIABG VR DAMOG DQG YRMDWNHGESHADD HAMQ"

2 Q@ -H$, VUFRNGRTHYR UFRGDAMHFRHR BMGVROWHUFRGOM ® @ DHHIMBGRUFHYHQRIFHR \WHESHADD HANY DOGWR YRMWH\KDUAI RU
ZKIFKWH DHWRANKREHYR UFRGROWDADMDAKHESHADD HMY RUDD. SRWSRIHP HOARUDBRXUP HOAR \WHESHADDD HIMY $ OWR -H/G , VMRANKRTHYZ LQEH
RSHO\R\WHH [P [CDNRQR D) RANKRTHU IRUDD. SXSRHJIHIP DCHVR\WHGESHADD HHMY  DARXUSUCA.SICH HRAUWHR | LFHOAUQ) RAQY BMHNVKRAYI RUDSHIRGR WD
@ VSURANRWHGES-ADD HAMY 3GDHFRQEAY HRUHO XWUDCHDN R FRREDM\ RAUBYLEZ

20 @ -H/$, KOG @KDHWVR FRP P RQWEANRAMBQAQ) -H/$, DORKDG

2 @KIBWR FRP P ROUWRANXQEHOLQ) IWEHIH/S 3UH HUMG6\RAN \WDADHHQMNBG\R RH YRMSHUXQEHDLQ) FRP P RQVKDLHDQG YRMOBRQ) Z WK FRP P RQ
RANKRTEHY D/DMQIGIFDWN DG

i  [BSUR PDMD ¥ @KDIWWR FRP P ROURBANXQEHOLQ) ¥ @KDBVR RAMBEQ) 6HIN/%3UH HIHG6\RAN FOBXOMS EDHEROWHFRMQ) SUFHR -H/$ , (VAR P RD
VENRQ® @  \WDAUHHQN®G\R RHYRMSHUFRP P RQWKDUHDQG YRMDEQ Z W FRP P RQWRFNKRTHY DY DMQI BIFDWRQOQDVFRMNG EDAY P MG\RGR
P RUH\KD EHHLADCRZ (HIKIS R RXUFRP P RQWRAN D\MUILYLQY H | VMR \XAK FROYHMRD

BRANKRTHYR 5HRG ,| DWHFRHR BMCHVRDY @\ RAUNKIUYZ HHUD MMM QLA LQ\ RAUEP HZ W & RQMHMUDWHD\ RX HDWRANKRE-LUR BFRG
$ VDWRANKRTHUR BFRG \ RXP D VKEP IW RUYRMRQICHDAKHESHADDD HAY RUYRME, SUR\ : KHKHIRUGRW RX STIQVR DIWIG\WWHESHADDD HAMY  Z HXUH\ RXR
DAORRU HDSUIR \ R YRM\ RAUNKDUVE! | RTBZ Q) WHLOMKRMRQVLOWLY SUR \ \WEARP HABURSHRMY AR HOKUH\KDAY RXUYRMLY FRXQAMG

%HHIADR ZQHU ,| DMHFRHR BMCGHVRDY @\ RANKIUY/Z HHKHTBLQ DY DAFRXQADADEIRNHIIHI WP EDON G-OBURURKHUMP LOURLIDG] DARQ WHD\ RX
DUHWHEHH LADORZ GHUR \KDW/KHIBLO® WHATP H' DOG\WHAHSUR \ P DALY DHEHQ) |RZ DEHGWR\ RX B\ WDARIDQ] DIRQ 7 KHRUDQ] DARQKRQ) \ RAUFFRXQAY
FRUGHIHGWR EHWHWRNKRTHUR UHFRUGI RUSXUSRA/R YRIGQ) DAKHESHADDD HAMY $ VDEHH LADORZ GHU\ RX KDYHKH UL KR GUHRW RXUERNHURURKHUD HQWRQKRZ
R YRAMKHVKDLAYLO\ RAUCFRRXQAK RX DUHOOR LOYMWGR DWOG\WHESHADD HAMY + RZ HYHU MGAH\ RX DHQRANHWRANKRTHUR BFRG \ RXP D RAYRM\ RANKDUAY
RQICHDWKHGSHADDD HAMY XQBAWA RX BXHXMDIQGREMQDYDIGSH \ 1URP \ RAUBLRNHURURKHUDI HQV
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: KDADP , YRAQJ RQDQG Z KDAGRHYWHYROUG UHFRP P HOG!

< RX Z LQEHDINHG R YRMRQWHIRWBZ 1Q) WP V 2 XUYRDUG LHRP P HGYWDWN RX YRM

BRRMD  7RARQMGUDEE YRMXSRODSRSRIOR CESRHIGGOFROMHT IDMARY  2) 257 3URSRID + \WH7 UDQIRAIRYY/3URSRID
(FOQQ) \WH' IMMEXWNRQDQG\KHO HJIHS JUH-P HONVSXUXDQARZ KIEK - /g , Z L@

AVUEXMOOR \WH\KDMVR 63 R RODSIRUDBEDL WRWHWEANKREHYR -H/$, DWW

ZKIFKO HIHUBXE Z L@P HIHZ W DGLOR6SER Z W 6SIQRKIYIYIQY \WWHO HIHUDY

DZ KR® RZ GGWEMGADY R 10( [ FOMYH DOGWHWIQLRNRQAR EHH | HRMGLQ

FROQ-ARQ\MHZ WK

BURSRID  7ROSSRYHDDS P HIGP HOMRWHS PHG-GOG5 HADMG—— -H$, ,&F 3) 25" 3URSRDD + WH3MQ$ P HIEP HY/BURSRID
2 P QEXV, FHOYH3 @R IGFUDHWHQ® BHUR \WKDUWR RXUFRP P RQWHRNWWDAP D EH
IMMHGXQEHMHS P HIG-GDG5 FUBAG— -H/S, ,GF 2 P QEXV, RHOIVH3 @D

BRRMD  7ROBSRYHR DARAD\WWHESHADD HANY \RDOAUMRUGDAY UL GARAOY  2) 257 3URSRID + WHS GRXIP HYBURSRID
VR SHP IWXUWHNRTFMINRODOG YRMR SUR] LHV/LL \KHUHDUHLQU | LELHQAWRMY I RU RU
RNHZ IVHIQFRIGHANRQZ W WHISSURYICR D) R \WHSIRSROY

0 D RWHJP DAWMYVEHWDIVHG DAMHESHADDD HAMY" + RZ Z LADKHP HHAQ) EHFRQGXRMG'

© HPUWH® DHQRATZ DHR 0Q EXMQHMR EHIRMG XSRODMHGE SN0 HAMY REHAXDOWH SURSRVDIY GAAUEHGERYH 8 QG HIZ OH@Y. DQGRUIRHAQ
PP HW (RRNHUBMGHNDIGH! P SURFHEAUDCP DWYP D EHUMAG DARHESHADDD HAMY XQBW SURSHUCRIFHKDY/BHQILYHOVR XVE, WHWRINKRTHY || RiHU
EXMQHWVLYSURSH® UIMVHG \ RAUSIR LHVKDYHDAKRINY VR YRMIQWHUGVAUAIRY LFOGQ) \R CORXQWHESHADD HAMY

7 KHADOLP DR \WWHESHADOD HAMY KDY EURDG DAKRUMY VR FROGAMKHB SHADDD HAMY \R\KDAKRHEXMCGHWR WHESHADDD HAMY LV FOUIHE RAAQDQREH® COGWP HY
P DQQHJ, QGRQI \R KHKDYELRIGAVAUAIRQWR HUBEDWK BDRIEGIXGV| RUGVAXWRY FRP P HOVDQE TXHMRQYGAUQ) WHESHADD HAMY 7 KHAKOWLP QR WHESHADD
0 HHMY LVDOR HMNBGWR UHD XSROCSSIFCEGIQY. WHIDLAQ) AUXSWRY/RUGMREH® FRIGAMR HOXUHWDAKHGESHADOD HAMY SURFHHGYLQDP DOCHAKDAY | LR 0D
SDMASTIOV

' RDQ R WH3 UIRSRDYHMWBIP HVRR D AWHIMIVUIKWR DSSLDNVDO

2 XUNRANKREHY DHRMNBG R MM W KWIQFRQGHARZ MDD R \WHSURSROYWR EH YRAGRODAKHESHADD HAMY ) XUKHP RIH Z HAR RAQMGWR
LQE-5-HE-0® SIRVIGHRUMBANKREHYZ W D) \KFK WKW

+RZ R, YRM

) RUHIRK SIRSROD\ RXPD YRM3) 25 RRB$* $,167  RUBIHQIURP YR 7 KHSRAHGUHIRUYRIMY DHDVIRZ V

6\WHNKROHUR 5HR.G , | \ RAOHDUWFANKRGHR UHRG \ RXPD YRMRQICHDAKH6SHADDD HIMY YRMBE SUR\ RQWH, QMIHAMRUB XMQJ D3WR \ &DGWDN RX
PD WA KHKHURUQRA RX SOQWR DM GWH6 SHADDD HANY Z HXUJH\ RARYRME SR\ W HQXUH\ RAUYRMLYFRXQMS < RXP D WMODNG\WH6 SHADDD HANY DG
\MEP LW RAUYRMRQICHHYHLL \ RXKDYHDDHA YRMGE SR\

$  7RYRMDAKHESHADD HHMY |RTRZ \KHIQKKRNRDY CERYHVR DARG DOG\VXEP LW RXUYRM
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$  7RDMRIHDSK\ WRYRM RUKIH/XUQ D3R \ &0 VP SO FRP SBIM VIQOUEE@MWHIUR \ &DGWDNP D BHGHIVHIG DG UM QIVERP S® LQWH
HOMHBSHSUIRNGHS 7RUNXAWMD3WR \ &0G |RIFZ WHLOMKRIRQVIQWLYSUR \ \WBAP HWBURSHRMY |, |\ RX WD\ RAMIGHG3UR \ &DLGVRXVEH RUHWH
6SHADOD HAMY Z HZ LEYRM\ RAMKDUA/DA RX QLW

< RXFIQFKRRH\R YRM\ RAUNKDUA/DATD WP HXUQ) \WH, QM CHANMILGHONHG ROWHCRIFH 7 KIVAIWZ LA LYH\ RX WHRSSRUMQUY VR P DNH\ RAUVHBRIRY/ DG
FRQLP \KDV RXULQWKANRQY KDYHEHHQI RTBZ HG - HKDYHGLIGHE RXU, QMCHAYRIQ) SURAHBXUA/AR DAKHQINFDM\ RAULGHOIMV B\ XVHR DXQTXHARQUROQ® BHJ
I RXQGRO\ RUCRIFH 7 RVENHDGYDQEIHR WHARQMHIHIFHR YRICY RQWH, QMEHAM RX P XWAKBEVRUEHVR RHR WH YOURXVARP P HIADOHYLFH/AKDAR | HUDFRHY
VRWH, QMICHAS RIVGRIP DID DARADMSZ W HPRURQE CARHW \KAK DV/X\VD) HOQGWBSKRHAKOUHY Z LOEHERCHE \ RX © HGRCQRWVKOLHDQ HSOUDMI HAVIRU
CFFHWAR WH, QMIHAYRI) \M < RUYRMP XWEHUFHYHGE, * @RO* @ \REHFRXQAMG

Y%HHIADR ZQHU , | \ RX DHDEHH LADORZ GHUR KDWY/ U MABGLOWHP HR \ RAUBURNH EDON RURKHUGRP LQHH \ RX \KRXGS KDYHUHRHLYHG DQRIFHDQG YR
LOAKPIRYY | RP \WDARLIDQ] DARY WDKHAKDDIURP XV 6LP SO | RIBZ WHLQAKRIRQV LQWDNRIAHR HOXUB KD RUYRMLYFRXQMG $ GMIDAYHD \ RXP D YRMRYHAKH
, QMCHADYLOXKAMGE \ RAUBIRNHURUEDQN 7R YRMDAKHGSHAOD HHMY \ RX P XWARBBQDGICOSUIR \ 1URP \ RAUELRNHU EDQN RURKHUGRP LGHH QG FRQIBFNE RQMHBDR
KDYHDFRQUROQP EHHHDAMG | RAKHESHADD HNY B |RIBZ 1Q) \WHIQAKPMRQNHWR W CERYHXQGHE + RZ. GR, CFRHW/ DG DWOG\WHGSHALDOD HAMY"

: KDML, LHXWQD3WH\ &DUGRIRKHEZ MHYRMEXWER CRAP DNH\VSHALLF RKRFH

BVRANKRTHUR 5HRG |, | \ R CHDWRANKREHUR ARG DG HMODMIGHE DG AME3 R \ &OGRURKHZ VHYRMZ MR DINQ) DD YR VHBRNRQY \ RANKDLY
Z L@EHYRMEDVI RIBZ V

t  3)25 \WHDSSRYDCDQGDGROWROR WH7 IRORAIRYY LFOGQ) WH' IMMEXNRODQGWHO HIHUS JUHP HOWSXUXDQAR Z KIFK -/, Z LOEMWUEXMDTR \WH
\KIW/R 6SIG&R RQDSIRUDIBEDLY \R\WHWHRNKRTHYR -H/$, DWUZ KIFK 0 HIHJUBXE Z L@P HIHZ W DQGIQR6SGRR Z WK 6SRRVKYIYQY WHO HIHUD/D
ZKR® RZ GGWEMADY R 10( [ FOMYH DQGIBSURYHWHWIQLRAIRQAR EHH | HRAGLOFROGHRIRQWHZ LW

$  3)25 \WHCSSURYDOR DQ$ P HIZP HQMRWHS P HG-GOG5 HMBMG  -H/8, ,GF 2 P QEXV, GHRIYH3MQWRIGFUDHWHQ®P EHUR \KDW/R RAUARP P R
WFFNWDAP D EHMKHGXQEHMHS P HG-GOXG5 FUBAG -H/$, @ 2 P QEXV, HMYH3@O OGG

$  3)25 \WHOBSUIRYDIR DOWXUIP HYWR \WHESHADDD HHMY) \R DOAMICDMRUCDAV LI GHFHADY R SHP IWXWHRIAMMRQDOG YRMR SUR LHVLL \WHIHOUH
LQU [ LELHQAYRMYI RU RURKHZ WHLOFRQGHRANRDZ W WHLSSURYDCR [0 R WHSUIRSROY

| DO RKHUP DKUY SURSH® SUAHOAGDARHES-ADD HMY \ RUSIH\ RHR WHLQAYIGOY P HERQ\ RAUSIR \ &0 Z L@YRM\ RUKDUHVD/UFRP P HG-GE
RAVRDGRU L QRUFRP P HIEDMRQLYILYHD Z LEYRM\ RANKDUAXMQ) \KFK LB YLDV ERANMGIP HW

%HHIADCR ZQHU , | \ RX DHDEHH LADORZ GHUR KDWY/ U MAMBGLQWHCIP HR \ RAUBURNHU EDON RURKHUGRP LGHHDQG\ RX GRQRIBURYIGHWDARI D] DARQZ LW
YR LOAKRAIRYY WDARI DG DARQZ LAOGHMP LCHL IVKDARHGAVFBIRIIY  DARR MY VR YRMRQWH SOMEX@UP DL 2 QRHYEIQ? URAMH P DMLY EURNHIDIHI LUP VKDYHWKH
GVFNRDY DARRINY VR YRMVKDUA/I RUZ KUK WHUPRXMRP HY/ GR RABURYLGH YR LOKKRIRYY ©  HEHDHYHCGRGHR \WHSURSRVDY DUHFRQUGHIHG\R EHURAHP DY < RXU
EIR\HURURKHUGRP LGHHFDQCRAYRIMZ WRANQUIKANRQY RO GRQ LRAMCHP DN DQG WHH RUH Z HH SHAWEIRNHUGR YRIMRQDEBLRSRDY $ FFRAQIO UL \ RX RZ Q\KDWY
WURKIK \ RXUBLR\HU EDQN RURKHUGRP LGHH SBDHEHKUHWR LOXKPAKDARLI D] DARQKRZ \R YRMVR HIXUHWDA RXUYRMLY FRXQMSRQDTR WHSURSROY



7 DEGIR & ROMW

&DQ, AKDQYWHP\ P IQGDQGUHYR\HP SLR\"

<H/ < RX FOQUAYR\H\ RXUSUR \ DADQ WP HEH RUHWKHI LCDOYRMDAKHE SHADOD HAMY 1 \ RX DUHWHUHFRGKREE-UR \ RAUKDWY \ RXP D UYRNH\ RXUSIR | LODQ R
WHIRZ LQJ ZD V

T <RXPD \MEP IMDRKHUSIRSH® FRP SBIMGSIR \ EHUQ) DOKMIAM
t  <RXPD \HIGDZ UMKQQRIFH\KDV RX DHUYRNQ) \ RUSIH \ \R> @RU
i <RXPD DWGO0GYRMRQICHD/MWHESHHDD HNY

7 KHOWNXEP LIWHG YRMZ LOEHWHRHUHRGHG I RIWHKRTGHU , |\ RAUNKDUIHY DHKHG B \ RAUBIRNHURUEDON DV DQRP LHHRUDIHOM RX\KRX@G I RTBZ. \RHLOQXKRNRY/
SIRMNG-GE  \WDARJ O] DNRQWR UHYRNH\ RUSIR \

: KDMI , UHFHYHP RIHWDQ ROHQRAFH

0 XOMEBICRIFH/P HIQWD RX KDYHP RUH\WDQRGHCAFRXQUZ L\ EURNHLY RURXUMIQM HUDHQABGDHYRMDTR \ RANKDLY :  HDOR UHFRP P HIGWWD RX FRQIEFW RXU

ELR\HURURXUMBQU HUDI HQAR FRQRTICEDMDYP 00 CFFRXQIVDY SRMEBIXQGHMH\EP HQP HOQE DEGAW 2 XUNDOW HUDI HOAY & RQMHOEOB\RAN 7 QM HJ - 7 AWARRP SO
2 CHO\BMEWHIN \W) BRULHZ <RI 1H <RIN DOGFOQEHUHKHGDY @

+RZ DLHYRMYFRXQMG!

9 RWZ I@EHARXQAMGE \WHIQSHARUR HBRIRQCBSROQMS| RAKHBSHADMD HANY Z KRZ LOVEDIDMD FRXQS) 257 DU5*$* $,167  YRAY CEVMNRQ/DOGERHU
QRO YRAVZ LW BASHRAAMR DTSRRI $ EIR\HUGRQ YRMRAPXWYZ KHQDQRP LGHH \XFK DV DEURNHURUEDCN KRTEQ) KDL RUDEHH LADORZ GHUGRA/CRAYRMRQ D SDMEXOU
SIRSRDCEHDXVHWHGRP LGHHGERYQRADYHAVAUHIREDY  DAKRUIMY VR YRIMZ LW UASHAAR \KDABURSRVDCDGG KDY RABHFHYHG LOXWKRNRQY Z W UASHRAR WD/BURSRVOD URP WH
EHH LADCRZ GHU , QWWH HYHOAKRDAD ERNHU EDQN. PXWREND GRP LGHHRURKHUUWHFRUGKRTHUR RXUFRP P ROWRAN LQBFDM/RODSIR \ WDMMERHYQRAKDYHAVAUHIRDY
DARRINY \R YRM PHYEQ\KDUA/ RQ D SDMFEXTIUSURSROD WWHWRVH\KDUAY Z LEHWHDAMS DY ELRNHUGRQ YRV Z LW ASHRAR WIVBLRSRODS FFRBQIO UL \ RXRZ QWD
WURKIK DQRP LGHH \IXFK DVDEIRNHURUEDON. SBDHEHVKUHAVR LOXMKAY RUGRP LGHHKRZ. \R YRMVR HQUKUHWWDY RXUYRMLY FRXQAGROHTFK R WHSURSR\OY

$ EWHQINRQY DG ELRNHUGRQ YRAW Z LEEHWHDMG DV AKDUY SUAAHONVROWHSXERHR  GHALP 1QQ) WHSIHHIFHR DTXRXP | ROHWIQLRAIROR BXMCHNDARHESHADD
0 HHMY $ EVRNRD/DOGEURNHUGRD YRIMVZ L@KDYHWWHVEP HH IHRADVDYRME$ * $,167° WH7 IDQIRAMRQ/3URSRDDEXWH Z LORATH HAAKHRAFRP HR \WHYRMRODQ
R WHRHKM-USIRRROY

: KDAWWHYRMUHTXILHS | RUHDAK SLRSRDO
7 KH7 UDQVRANRQY 3URSRVBOHNAUUAWHDH WP DYHYRMR DP DNRIW R WHRXWBEQ) \KDWV/R -H$ , FRP P RQWRAN HQVBGWR YRMRQWHSURSROD

( DFK R WHRKHUSURSROW UHNXALAAKHDH LUP DIYHYRMR DABDADP VRNV R WHVKDUA/ SUAHOARUU-SUAHOMGE. SUR \ DARHES-ADDD HAMY HONM@G\R YRM DG
CRXDD FDXY YRMAMHBRQ

+RZ P DQ WKDLH/P XWNEHSURVHONR FROMMMD TXRXP | RUWHESHADOD HAAMY"

$ DRUP R WRANKRTHYLVQHHADY WRKRGDYDIGP HMY $ TXRXP Z LOEHSHHOM DABDAMRHWLLGR WHRAMBAQ) KD HOMBG\R YRMOHU-BHIAMGE
RANKREHY SIWHADAKHESHADDD HIMY RB SR\ 2Q¥ @  \WHUFRGEM \WHHZ HH* @KDBWR FRP P RQWRAN RAMBEQ) DOGHIMBG\R YRMDYZ HID/
DSSWR LP DMY = @KOW/R FRP P RQUWSAN XQEH®LQ) - H/ , v SUH HUHG WRAN WDADUH HOMBGAR RHYRMSHMKDUHR FRP P RQWEAN YDHERQRXUR @ VDVIQH I HADVR
WHEDMR \MVSUR \ WEMP HOASIRGHRMY DABDIY @KDUYP XWEHU-SUAFOMEE. WRANKRTHY SUAHADAKHE SHADDD HAMY RUB\ SUR\ \RKDYHDTXRUP
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< RANKDUYZ LOEHFRXQAG\RZ DB/AWNHTXRXP RO 1 \ RX\KEP IMDYDIGSUR \ - RURGHIVAXEP IWGRO\ RXAUBHKDD B \ RAUBELR\HU EDQN RURKHUGRP LGHH RULL\ RX
YRMROICHDAKHGESHADDD HAMY $ EVMRQY DG ELRVHUGRO YR Z LAEHWHDAG DKUY SUAHOVRUMHSXUSRHR GHMP LQQ) WHSUAHIFHR DTXRUP |, | WHHIVGR
TXRUP  HWWHWHFKOILP DQR WHP HAMY RUDP CVIUY R \KH YR SUAHQADARHG SHADOD HAMY RUBBUAHOMGE. SUR\ DARHGSHADOD HAMY P D DERXDWHESHADD
0 HAMY \R DCRAMHUGDM

+RZ PDQ YRM/GR, KDYHDQGFDQ, FXP XOWP\ YRM/

< RXKDYHRHYRMI RURYHY WKOHR RAUARP P RQWRFAN WDV RX RZ QRAKDA RX KDYHWH W KVWR CFTXAUHXSRQWHRRQHMRQR DQ 6HIH/$ 3UH HUHG6\RAN RUGHIHY
% 3UH HUHG6\RAN WDV RXRZ Q \XEWRVWR \KH QP LVBANRQY VAWVRIK LOWHI RYHQIQ) GRAXP HQOVR HFK VHIHVR SIHHUHGMRRN &XP XOWYH YR LV QRADIBZ HS

+RZ FDQ, 110G RAVINHURXOVR WHYRAQ) DAKHESHADCD HAQ"

3UHIP LD YR UAXOVZ LOEH DQCRXGAHG DAKHG SHADDD HAMY ) LDOUHXOWVOUHH SHAKMG\R BEHSEDKHEIQDEXUHIE FBRVWRD) RP . LOGE -/, Z IW\WKH
6HRXUMIV DG ( [ FKOQIH&RP P WIRQ RUMHE6( &~ RQRUEH RIHWHI R EXMCHWE |RTBZ Q) WHESHADDD HAMY | [LCDOYRICY WAXKOVDHQRADYDOEGIR XVIQWP HR
IBID)RP . Z1WKOQIRUBMGHVE VIRTBZ L) WHESHADDD HAMY Z HIQMGWRILGID) RP . \RSXEDK SHIP LDV WAXWVDQG Z WWOQI RUBMGHWAD VONMMH
I LCDOUAKXAOVOIHNGRZ QWR XV | LBIDQOGAMWRID) RP . \R SXEQWK \KHI LGDOHAKXIV
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35263(&786680 0 $5<

7KOMKP PO KLIKDIKWAHBRMGLQRLP DARQILRP WIVSIR \ WP HVBLRSHRMVDQGP D RVRQELQDER \WHIQRLP DIRQWDAYLP SRUBQAR\ RX 7REHMWU
XQ@EHINBQG\WHO HLIHJDQG\WHSURSROY EHQ) FROUGHHEDARH- H/$, \SHALDCP HAMY \ RX\KRXGBUHDGWMLYHHSLR]\ WP HOABLRSHRMYFDLHX@ LFOGCQ) WHO HIHJ
$IHP HUDMRKHGDVS A $ DQG\WHRKHUDQH HARZ KIFK \ RX DIHUIHHILHGKHHO ) RUP RHLQRIP DIRQ SBOHVHHWWHVHRIRQW®GS : KHH<RX &DQ) IQG0 RUH
,QRPDIRY BHIQRQ) RQSIH>BEBER WIVSIR \ WP HYBLRGHAXY

7 KH&RP SDQHY/
6SIQ&R

8RR Z DVIGFRER DMGRQ) HEXOW DVD' HIY DHFRSRIDIRQDQGDZ KRD RZ GGWWEMADY R -H/$ , VRBD | RAMHSXERHR HIHAMY WH7 UDQORAMRYY | W
KDVQRVRQGAMS ). RSHIDINRYY DG Z LORVRBANID. RSHDIR)/RKHAKDQ DY BNXUHE SXOUXCQAMRKHO HIHIS JUHP HOADQG6HSOUDARQDQG! IMMBXIRQS JUHP HQW

6SIQRRIVDCAHNVLY *WIMGSHN' U 6X0M  / DVOHID/19
10( [ FOMYH

: HDHDSUWP IHJRZ GHURSHIDRUR SUYDMNAAZLUATI VMR SURYLGHMSDAHIHYH SHIHIHYGHAFDMGVRVKEDAQ) H SHABINRQY| RUTXOIN FRHIHFHDG\OHY @ H
DUHWHI LW QLI BAVSULYDMNMNRSHDRUQWHS QWGE\UM/ EDFGRY  |QIKVWKRXY : HOWHKHDGDXOMUMGLO. LOKRQ 1 RW & DURICDZ W \HYLFH/SIRVIGHGCRRW L R
$ P HUFD \WH&DUFEHDD &HWECH P HIFD 6RXKS P HIFD DQG( XURSH 2 XUP IWRQIMVAR EHWWHZ RUEBVP RUWYHWDD LQM UDME SUYDMDYDARQFRP SOQ RITHUQ) DIX®
DQIHR LB \HYLEH/

2Q HHPBEU \WH3 OMQHV&RP EQDIRQEERIQ) ' DM (* $FDXAMWRQ&RS D' HIZ DHFRSRDIRY 3(* $°  FRP SBIMEDEXMQHWARP ELCDIRQ \WH
3MCHVERP EHQDIRG  SXYXOQAR\KDNAHIEIQ( TXW 3XURKDHS JUHP HQMDMEDYR 2 RREH D/IP HEHSRQ$ SUO \KHS3 ( TXW 3XUKDHS$ JUHP HQV
ZIW/*0 (QMSUMAY// / & D1 RWE&DRIDAP WGCAHOVARP S 3/ * 0" DGWHSDHQNRP SIQ R ([ FOMYH-HV / / & GED31®( [ FOMYH 310( [ FOMYH \KH
H MY HIXWKRTHYR / * 0 WH3 ([ MM ( TAWKRTGHY  (* 6SRQRY / & D' HIDY DIHAIP WWGACHON FRP SIQ 26SRQRY D57 KRP D/-CP H/6HIUDYH -U 36HIUDYH
-U  LQKIVFDBCAW DV( [ MM ( TXWKRTHUS HSUAHQBIMYH

$ VDUAKOR \WHYSMCHN&RP ELQDIRQ RXUSRP S LVRUIDQ] HELQDOXP EUHID SDNGHIKLS & FRERIDRD 38 S & WIKRMUHLQZ KLFK \EWBQMID COR RXU
RSHIDAY DAMWOMHKHBE /* 0 DOGRUSRP SIQ VR DRHNVDHIWHIXW LQMIWIQ/ * 0/ * 0 LVD1 RW&DRIDAP MGITEMNV FRP SO) 7KHP HPEHYR / * 0
DH(* $ 6HIUDYH-U DIE6HIUDYH-U D/PXRADD! RUKLYI RUFKLERHD 7KHP DQILQI PHPEHUR /* 0 V(* $  3XUXOQAWRWKHS P HIEP HONDQGS HUDAG 2 SHIDMY
$ JUHP HOMDAG' HAHP BHU WH?2 SHDIMY $JBHP HQV B\ OGBIPRY/* 0 (* $ DOGWHRK-UP HPEHYR / * 0 WHBMCHVOGGDIOWR / * 0 DHP DQIHG
B DOGXQE-URMUSRP S IVALRIRY :  HKDYHIX®H FOMYHAWHNROW P DI HDG FRQVROKHEMHVDGOIOWR / * 0 1RPHPEHUR / * 0 D/AKAK RKHARDQRXU
GRP S ZIENHSDWOWHA W@ P IDIHP HQAQGRSHDIRQR / * 0

SXUXOQARWH2 SHIDMY $ JUHP HAZ HP D' GRAMDQM HUDORUDD SOWWR RXURZ GHIKLS LOMBAL/ * 0 Z DKRVWHFRQHIAR WHRKHUP HP EHYR / * 0 KRTQI DV
GDXMDP DVUW R WHDIJBIDMXQWR RZ GHIKLS LOMBWAL/ * 0 \WH / * 0 &RPPROSQW \WHORAWMBDAQ) DOGKHIBE \KFK P HP EHY , QDEAURY RWKHI XCBW WOV
SHP WKGE @7 \WHP HPEHWR / * 0 DUHUMMARGIURP \MDQJ HUIQ) DORUDD. SOWR \KFK P HP EHIVRZ GHIKLS LOMVLO/ * 0 Z LKRVHSURUZ UMKDFRQHOAR RXU
&RP S0 Z KIFK FRQHWP D EHILYHDRUZ MKHIBLORXURBIGVAANRY + RZ HHU P HPEHYR / * 0 P D NI HANHUNKDUBAAR FHYBQ SHIP WG SHIRYY

: HZHMIRP HSDVD' HIY DHFRSRUDIROI RAWHSXSRHR HIHAMY DP HJIHJ FOSMIDWRAN H FKOQIH DAHATFDXAMUNRY RN SXUKDH UHRUIDQ] DIRQRURKHMP LU
BMGHWFRP BQDIRQZ W RHRUP RIHBXMGHAH/RUHQMEY $ VKK Z HZ HHDEDQNFKHANFRP SIQ. 2Q' HAHP BHU ZHPHIHGZIW/ * 0 ( QMBI / / &
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D1 RW&DRIDIP MWGCAHMVARP SIQ 3/ * 0 /* 0 ZDVIRPH3RQ2 RREHU /*0 BHIPHIX® RSHDIRDOQ$ SUCR XSRQWHH SILDNRQR 6HIUDYH
-UIVQRQ FRP SHMDIUHP HYZ W' HID'$ LLACHY | ®( [ FOMYHLYDSUHP HIRZ GHURSHDRUR MAZLUAI VR SURYLGHSUYDMNMYEDXAHIHYH SHIHFH/GHAFDME\R\VKEDMQ)
H SHABIRQVI RUTXODW FRMHIHFH DOGMIHY 2 XMEMADY ([ FOMYH-HV / / & Z DVIRP H3DVDP IMGACEMN FRP SIQ 1Q1 R &DRICDRY-XCH

2XUDGEMWY  -HERYBROG . LOAR 1 RW&DRID DOGRAUWBBKRCHLY
5 HRHOW HYHBSP HOW 1 ®( [ FOMYH

( HAYHO DK 10( [ FOMYHHRAMHGLQR D6 HAXUMEY3XUFKDHS JUHP HOMKHS 3XURKDHS JUH-P HQV Z W DQIQAYIGDOQYHARU WH2 3XUKDH)  SXUXDQNV
R Z KA WH&RP SDQ DI WHHG\R L\AKHDQGVHIDR \WH3 XUFKDHU \KDBVR 10( [ FOMYH&@WS FRP P RQWRAN DADSHAKDUHSXUADHSUFHR Z KIFK Z D/HIXOD
R WH XQRVARXQIG P DINAABUFHRQWH COMKH SOV D) UHGWR SXUKHWHWDQLRANRD UK IQIIRWSIRFHBARIO( [ FOMYHR P LARY BHRHWHSD P HOWR
WDQLANRQH SHOHY 7 KHWDQLRMRQMP XABZHRXA® FRHGRQ0 DK

( IIHAYHO DK WHERP S SOGGRZ QLQIX@RXURANMEEQ) / 2 & 0 DML RME @IXADMY FHIBQLOYHAR HOVLQVHRXUMEY

2Q0 DFK /*0 )® ([ FOMYH-HEKOH / / & 3-HNKOH (7* )( // & DAMHQRMRT 3( 7+ DG, ROBJIHR 6HYIFHY / IP WMG D/OGP LQMDAYH
DIHQMKHE S GP LQVDAYHS JHW  HOMIGLOR\WHEHRGS P HIGP HOMRGHIRUBHAXUWG1 RM \WH?2 6HFRQGS P HIGP HOV \R HIHAYHDVR ' HR-P BHU PRY
RMHAKMQIV L H \WIGWHP DMWY GOMR WHQRMMKX-GLY' HHP BHU IR HHPEHU WR- DO L LRBDHWHYON( QG) HH DVGHLGHELOWH
6HIRUBHXUGL RM SO CEGIR\KHS GP LQMRDAYHS JHZ KHDSD, P HONQI XQRFFXUWAR R WHLQWIC? XWBEQ) 3UGRSD0H P RQAVDYCHLGHELOWHE HIRUBHRXUHG
1RM DQG UL DE3HGOQ0I WP DAYHFRYHIDQZ KHIE / * 0 IMRSUIRIGH 7* DWMMHHGR HFK FOBQEUTXONM) DRHWLFDMFOBXOMY \WH/ 79 5 DIRD/DAMHHGR
\WFK FOBQEUDOM DG \WH/ 79 5DIRH FHBY  \WHD- HRKDUHP XUWRQWKFK DM SD \RWHS GP LQURDIYHS JHIAKHIP RQABTXUHG\KAK WDAKH/ 79 5 DIRLY
HXOORRUBMWAKLD — 7KH/ 79 5DIRDMKHIDIRR D \WHRANBIAQ) SUGASIIEP RQANMUCBSIFDARQR [0 P DUEMY SUHSD P HIVUATXLUHGWR EHP DEHSXUXOQMARH
WP VR WHEHQRIGHDUHG1 RMR E \WHVP R \HWHOPXUHOAMEIOYDOHR WHOLRIDNWRZ QGHGLQZ KRBIRUI IFMRDED B - HAKDHDAKEK WP HR GHALP LODINRD
P XASTHGIQWHFDHR | IIAMRDORZ GHYKLS LQOQDUADVE \WHRZ GHYIKLS SHAHQIHUABGHGE, - IRKDUHLQVKAK DU VDR WP HR GAMP LQDIRQ 7 KHEHRI®G
$ P HIGP HQADOR LFOGYDP MGZ OYHUR 00 HDOWR YHMR ' HDOWMQ) 1URP WH/ * 0 RU-HAKDUMVI DOUHR D Z KHY GHDQG RAWHFRQMQ) I DOUHR SD
$ @QRMHUMP VR \WHQRMUP DOXFKOYHG

2Q0 DK |®( [ FOMYHDQG( * 6SRORY / & 3(* $ 6SROR)  HIMIHGLQR DEHRXUMEV3XUKDHS JUHP HOAZ KHIE\ WH FDGFHIBGDSURP IMRY CRMIMKHG
W(*$ 6SRORE 10([FOMYHIQ' HHPEHU  WHE(* $ 6SRORULRM LQH AKOQHIRU  \WKDWWR ( [ FOMYHBHUH/96 SUH HUHG\KRAN DG Z DUTDMR SXUKDHXS
R \KIW/R 1®( [ FOMYHEMWS$ FRP P ROWRAN 7KHQ® BHUR WKDBVR 6HIH/% SUH HUHGWRAN Z DVGHMP LGHSE. AYLAQ) WHSUGHSDOD0G CARKHG LQMIAY
RAMBOAQ) XQEHMH( * $ 6SRQRUL RME 7KHHZ D/DSSK LP DM LQSUGASIODNE DFRXHG LOMBARAMEAQ) XQGHMH( * $ 6SRORL RM Z KIFK

UAXKOAGLOWHIMMXOFHR \KOUWA/R 6HUH/%6 SUH HIHGWRAN 7 KHZ DUDQNVKDYHDQH HFAVHSUFHR SHUNKDUHDQG DHH HIAMEGIXQADKH LW DQQYHIDY R \WHU
IMXOGFH , QFRQGHRAIRQZ LW \WHWEQLRIRY [ O( [ FOMYHIP HG-GIWEHWIFDMR ' HUICDARQR WHBHUH/9%6 3 UH HUMG 6\RAN R LGFU-DHWHDAKRL HS QP BHUR \KDWVR
6HUH/963UH HUHG6\RAN | URP \KDUAAR KDY

7 KH7 LDQDARRYY
7 KH7 UDQAMRQAR EHH | HRMGE.  DGFRQMP SOAGXQEHUWHO HIHS JUHP HWZ LOEHDFFRP SDKHGE ZD R \WHIRTBZ 1Q) WIQLRNRQVNGY
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$  7KHEHSODMRQZ LOEHHIHAKG Z KHIE -H/$, Z L@OP RY RKHMLQIV DG \KEMRAR WHWP VDG FROAMRVR WHEHSODARQDQG'  [WMBXROS$ JUHP HQW
WO HAKHE LGB RIBMCHIMB 6SBR

t TKH' DMUEXNRQZ LOEHH IHAMS Z KHIR -HAB, Z LOAVNEXMR - H/S , IRFNKRTGHY R WHE6SQ&RFRP P RQURFN SDUYDOH SHMDH DG

$ ) RBZLQ WHIERHWAGY WHO HIHIZ L@EHH | HRAMG Z KHIE 0 HIHUGXE Z L@P HIHZ W DIGLQRE6SIER Z W 6SIQRFRQIXQ) DARH\KYIVIQY FRP S 1Q
WHO HJHUDGDZ KR RZ GGWEMADY R 10( [ FOMYH



7 DEGIR & ROMW

0 HIHJ& RMGHDARD

SXUKOQARKHWIP VR WHO HIHS JUHHP HQAMKHRXWMBRAQ) VHRXUMVR 6S1Q8 R Z LOEHFRQMHIMG QR \WHUIKWR UFHYH L DQ® BHUR X SOGDGGRQ
DAHAEGIKDAVR 30HMRP P RO6\RFNHXOIDRWHDRMYR $ \WHEEMQ) ' DMO HIHIGRMGHDIRQGKOW AYIGGE % \WHWRBCEP RXQMR \KDHR 6S&R
FRP P RQWRAN SOUYDDH SHMMKOH 26SRRE&RP P ROGVEAN  LWKHG DG RAMBDAQ) RODIX® GOMWGEDIYD/R WHAD 1P P HADMD SURMRWH( |[HAH' DM \KH
3Q@IQ) ' DM( [ KOQH5DIR  DQG L DQ® EHUR 1X@ SOGDGQRQ DAMHAEGIWKD/R 3DHOMRP P ROB\RNHXOORWHDREDR $ \WH5 HHYHBKOLY AYIGHGE
% \KHVRBCTP RQW WKDH/R 6SQRR&RP P RQGWWAN IWKHG DQG RAMBAQ) RQDIX@® GOWWGEDIVD/R \WHE 1P P HADMY SURMR\KH( [THANH' DM \KH35 HHYH
([ KOQUHS DR ) RUXUAHUGHEIY VHHE 7KHO HLIHJS JUHHP HQVO HIHU&RQIGHDIRG

$VEGMQ \WH5 HHYHEKOWY ZKIFK BBUAHON R \WHO HIHUERUGHDIROGKDSY Z (@EHWHYHG RVR 3DHOAVDARRU] H3FOSMIDWRAN EXVWRAMMHG 7KH
QP BLUR 5HHYHEKIWAAR EHIMKHG\R \WHE SIGR R+ REHYSRIMFBRQ) Ul 0 Z L@EHEDHGXSRQI LDOGAMP LDARQR WHSXURDHSUEH |, | \WHI LGDOSXUAKDHSUFHLY GW
\KDQ\WHLQWICHANP DAMG SXUKDHSUFHDA&GMQ) DSRMRQR WHS HHYHE KDWY/ HDXCOR\MHGL | HIHEFHEHE HHOWKH | LQDOSXUFKDVH SUFH DG \WHLQMDOHANP DAG SXURKDAH
SUFHZ LEQRNEHMKHG DG KK SRUNRQZ LOEHGHP HER KDYHEHHDI RUHWGE WHESIGR R+ RTHY , | \WHI LQDOBXUFKDH SUFHLYP RUHKDQ\WHLQAMIOHANP DAMG SXUFKDH
SUFHDARGUQ L DOR \KH5 FHYHEKDSYZ LOEHIMKHG\R \WHE SLQ& R+ REHYDGG 1L DQDEAWRIOP BHUR \KDWVR 30BHMRP P RQGVEAN HIXODRWHLP RXQAR
Z KK \KHI LQDOSXURKDHSUFHH FHHBAKHLIQWICHANP DG SXUKDHSUFH Z LOEHIMWKHGWRWWHE SLQER + REHY \KFK DEAWRIOKOBY Ll D) WHE$ GAWRID HIHJ
SRQIGHDIRQBKIWY  SURMGHS KRZ HYHU \KDARHQ® B-UR $ GAWRID HJIHI&RQIGHDIRQBKOMYZ [QEHAESHEDAIIP RQMDTOR R WHO HIHERMGHDIRY
BRIV

5 HDVRQVI RUWH7 LDQCRARQY

|®( [ FOMYHH SHRAWM\KH7 IDQIRMRQYZ LA XSRQFRP SBURY SURYIGHI ®( [ FOMYHZ 1\ DEAWRICFDK RQKDG R SXUKHIWEXMGHY STV DVZ HODYKDYHDQIGRUDHG
DYDARQ! GHASIRNGQ) W 1\ I U-DAUI LCDGADODOG RSH.DMRO G LELOMY R SXUKHDFTXMANRQY DG RKHI URZ \W RSSRUMQANA/

-H/$ , EHIHYHAKDARH 7 UDQURNRYY XSROFRP SBURD Z LODTRZ -H/$ , Z LAABIQYDURXVR IWDWHN DG RSHDIRY DG SXUKHQE. RSSRUMAMYLQSRRQINID KLIK
JURZ WM LQBAMUIHY Z KIBISURMAQY -H/% , WRANKRCEHLY DQHDAWW LQMIALDI O( [ FOMYH Z KLIFK LVH SHRMG\R KDYHJ U-DMJI LCDGADCDGE RSHIDIRDO Bf LELOW R SXUMH
DFTXMMRQYDQG RAHIURZ W RSSRIMQWA QLW RXUBHAIFDVR |RAXV LFOGQ) FKOWAUDYLDIRQ DQGLOFRP SBP HMY DD/ WDQFRXGS- H/$ , RQDWEEHRHEDLY

2 SIQRQR - HA$ , V) LGDGADCS GYMRU

-H/$ , BEIGHS1 HZ BUGTHBHRXUMMY/E&RSRUIDIRD 31 HZ BUGIH  \R CRADYLWI LGDGADCDGYMVRULQ FRQCHANRDZ W WHO HIHU 1 HZ BUGTH DVSDWR IWLQMHIE HV
EDQN.GQ) BMGHY LVARMDD HIDIHGLQWH YDODMRQR EXMGHAHY DOGWHUMARXUMAY LOFRQGHRANRDZ W P HJHY DG CFTXMMRQY GHIRADAGXQEHZ UMYV VHARQEDY
AMUBMRQ/R O DG XQDAME VHRXUMAY SUYDMSTRHP HVOQE YDOOMRQY | RUMWEAM FRERIDMOQGRM-USXUERAY -H/$ , VHBRMS 1 HZ BUGIHVR CRADYIWI LCDCRADCDGYMRU
LQFRQGHANR)Z L WWHO HIHURQWHEDUVR 1 HZ EUGIHVH SHIHFFHLQMP [GUMBQERNRQY DG W UHEXBANRQLOWHLOYHAR HOWFRP P XQUWY

2 Q) HELOW DADP HMY R WH-H/$ | YROGKHIB\R HYDODMWHO HIHJ 1 HZ BUGTHGHIVHIG\RWH- H/$ | 9ROGOQRICRIIQR) Z KIFK Z DVFRQLLP HGE
GHIYHY R DZ UWWQRSIQR) GDMG) HEXOW VRWHH [ HFAAKDAD/R \WHEMR WHRSLQRQ DG EDHE RO DG \KEWRAR YDURXY DAXP SWRQY/DQG AP MR/ GAAUEHG
LQIWZ UMKDRSIQRD WHEKDUH( [ FKIQIHERMGHIDIRY DVCGHIGHGLQWH1 HZ BUGIH2 SIQRODAMFKHGDY$ QH % \REHUFHYHGE WHWRANKREHYR -7, LOWHO HIHILY
10U URP DILDAOCEROQMR YIHZ \R-7$ , VMRRNKRTHY

7KHIXOM WR 1 HZ BUGIHVZ IMKQRSLQROWRWWH- H$ , %ROLG Z KIFK GAAUEHY [P R RKHAMLQIV WHDWKP SWRQVP DEH SURFHEXUWYI RTBZ HG | CRRYFRUGHIG
DOGAP MBNRQ/ROWHUAYEZ. XQEHMINHD LVDMFKHGDY$QQH  %6KHMR DOGLYIGFRERDAGE. UH HIHFHKHHQLOIWHMNHN 7 KHIRWZ LQJ \KP PN R 1 HZ BUIGIHVRIQRY
LV TXOM HGLQIWHIMHN By UH HIHFHVRWKHI XM WR \WHRSIQRY 1 HZ BUGIHGHIYHIGIWRSIQROWRWH- H$ , %ROGI RAWHEHH MDQGXVHR WH-H/$ , 9ROG [QLW
FOSCAW DAKAK. LOFRQGHRAIRQZ 1\ DQG | RAMHSXUSRAVR IWHYDDDMRQR \WHO HJHUIURP DILQDCADCSROM YIHZ. 1 HZ BUIGIHVRSIQRQDOR GRHVGRADGAHY
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WHUHDMYHP HIWR \WHO HIHUD/FRP SDBG\RDQ  DEMODAYHEXMGHNARDAD LHYRBQLAIROAKDAP LIKW IMWVRU-H/S , ROWHXQEHOLQ) BXMCHWGAMROR -H/$,
Z KHKHR SURFHHGZ WKARRHBXMGHXARDAD LHY R BQUCRAIRQY
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, QFRQCHANRQZ W BHYGHIIQ) IWRSIQRQ 1 HZ BUGIH P RY RKHMIQIV

FROIGHIHGIWDXHAP HUWR JHHIDOHRGRP LF P DNAADQG LDGADCFRQAMRQY DYZ HIDVIWH SHIHFHIQFRQGHANRDZ LW P LOUMBQLRIRYY DOGEMCHN
DOG\VHRXUMAY YOODMRY/ JHH DD

UHZ HG YDURXVGIDWR \WHO HJIHJ$ JUHP HQWV
UHZ HG- H/ , IV SXETRO DYDOEAI OWYHYHR | VAo XDUMY/ R KIWRUFDO! LCDOA DOAKOV

UHVLHZ HG SXETFO DYDIOEGH LOGADOQRP DIRQR -7$, ILBGZ WWHS 6 6HXUMY ([ FKOQH&RP PMWRQ IFOAQ) W) RPY . OB 4 DG
FHABQUSRWROP DMIDCHYHONVILBGRY) RPYV . BHEHHD- Q@Y DQG) HEXOW

FRQGAMS GVPXAMRQYZ W- H/ , VP DI HP HQAMP \R EHARUXQEHINNG- VS, IV UHFHQABMGQHWKIMRY  DQRYHYIHZ R \WHEXMGQHW SURSRHGWR EH
WM HIFGLQR 6 SRR DQG DQRHYIEZ R FHVBIQRSHDMY DAFVUP DQQ) 1Q-H/S, DVZ HID/AR UMEZ WHUFR SRIDM SUAHQBIRQ DG GHIUMP
I.CDCADY

UYLEZ HE1 O ( [ FOMYHV SXEQF® DYDOEGI @XVHYHDI VAOTXOWAYR - KIMRWFDO LOGADOAKXV

UVLHZ HGSXETF® DYDIOEGH LDGRDOQ RP DIRQR 10( [ FOMYHILBGZ LKWHSE 6 6HRAUMEY ([ FKOQH&RP P MWIRQ LFOAQ) IW) RPY . DG 4 OGG

AHMHQU-BRWRQP DMIDCHHONVILBGRY) RPY . EHEHHD- DY DQG) HELDW
SHIRP H3D3XEDF &RP SI) &RP SDUEGIDEDOMYR P LOUARP SDQHAR IO [ FOMYH \WDAGFOGHS YOULEGV\XAK D/FRP SCOHDAQ) RQDS 6 VRN
( [ FKOQHY DOGKDYHEXMQHARVIQWH? ) ITRNRDCS WH/R Z GHIKLS ~ VHRARLAR DABLQ/ DWW Z HYHO RQM / 70 ( QMSUMA9 DOH 5 HYHKHP XQBBY

UAYLHZ HEWHWEQLRMRIVLP STRARQWRHI XMUHXVHL H/A2 SHIDICY / RAAVRQUP DQQ) -H/$ , RSHIDIRQY/DQGFRFOGGWOMH Z HHQRAP DMIDO DG

LFOGHGLQR DQDEOMYWHGEOMYHLP STRAR - H/S , VKDUHKRGEHY | RIMKXOFHR WHRKDQIHR FROMRCERQOHY DG 3 HIRWP DFHYDHGS QW 368 V \REH
SOGWFHWEQ-H$ , P DI HOWP D\MAKHFERMQ) R \WH7 UDQORNRD

,QFRIGANY WU DQGOUMQ) DMVRIIQR) 1 HZ BUGIHAGQRAGE-BHIG® YHI\ 0Q R \WHIRUWRQ) LQRP DARQDQG1 HZ BUIGIHDXKP H3DOGUHIHG XSRQ
\WFK LG RUP DIRQEH.Q) CFFXUDAM DQGFRP SIMLQ DEP DAUDOUASHW D51 HZ EUGTHI XWWHUUHDHG XSROWHDIKUDGFHVR P DQIHP HOWR 1O [ FOMYH\WWDAKH CUHQRAZZ DA
R OO |DRVWDAZ RXGP DNHIQ R WHIQRP DARQUAVLEZ HGE\ 1 HZ EUGIHLDFRXUDAM LOFRP SBIMRUP MBDEQ) LQDQ P DMUIDCASHAW, QUEAWRY 1 HZ BIGIHKD/QRAL
DAXP HEDQ UASRUELON | RUDY LQE-SHIGHOAYDODMRQRUCSSUIMICR WHDWHIVRUICEOMY LFOGQ) D) RYREQ QMDIRQDQGE 0GP (GMADNYHIQMIMIDIRY L D) R
1O [ FOMYH L EHHQIXQMWHGZ LMK DY VXAK YDODMRQRUCSSUIMIO OGS UL KDVQRADAKP HED0 REQI DARQWR FROGFWCRUKDYIWRQGAWG DO SK MFDOQSHAIROR \KH
SURSHWH/RUI CAMMVR 10( [ FOMYH

7KHMXOFHR 1 HZ EUGIHVRIIQRQZ D/CSSURYHGE. DODAKRU] HELQMIDORRP P IWKHR 1 HZ EUGIH 1 HZ BUGIHIVRIIQROLYGHHADU® EDFHGROHRERP IE P DNV
DOGRKM-UFRQEURY/DAKH. H IMADQGFIQEHHYDODAGRY DQG\WHLQ RIP DARQP DEHDYDMEGWR WRQ \WHAMWHIR 1 HZ EUGIHH SUAMHGR RI.QRODARWHXQEHOLQ
YOODARY | XXUHSHIRIP DFHRUERQ) \WMP YICHMNVR 10( [ FOMYHOEGIWAKAFHARY ) XU 1 HZ BUGTHH SUAKHGRRIIQRODAR Z KDAKHYDODHR 10( [ FOMYHEDWS
FRP P RQWRAN CRXDED Z L@EHZ KHOWWHO HLIHULYFRQUKP P DAGRUNHSUEHVDAZ KIEK 10 [ FOMYHE@WS FRP P RQWRANZ LADRDCHDAID WP H | VWKRXES EHXQE-DNERG WDV
DIKRXIK MEHIXHEYHBSP HQVP D O HAWL HZ BUGTHIVRIIQRY 1 HZ BUGIHGERVRADYHDD REQIDARQ\R XSEDM UYMVHRUBDH WP IWRSLQRODIGKDVH SUALD
A\FDIP 300 UASRQIEMV\RAR\R

7 KHIRTRZ LY U-BUAHVDEUH \XP P O R \KHP DMIDO LDGRDCODOMY UYL HGE WH-H/$ , %RDGDGSHIRP HEE 1 HZ BUIGTHIQFRIGHARDZ LW IWRSIQR)
7 KHI LQDQRDOODOMVAKP P DU HSEHBZ. LFOGH
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LQRIP DARQSHHMGLOWIEXDUI RUP DV, QREHMR I XTD XQEHWEGE WHI LODGADCDDOMY SHIRP HGE 1 HZ BIGIH \KHLQ RIP DIRQ SUHIMGLODVIE®IP XWAEH U DGVRIHKHU
Z W WHW WR HORK\XP P DY 7 KH\VBEG! DERGH GRAY QRAFRQAMMDFRP SIMCGHAUSIROR \WHI LADGADCDDOMY SHIRP HE 1 HZ BUIGIH & RMGHIQ) \WHABVHNRW LQ

WH\EEGIEHBZ Z WWRXWWRQUGHIQ) WHI X@IDUDAYHGHAUISIROR \KHI LDGRLDCDIOMY  LFOGQ) WHP HMRGRBULHY DQG DAXP SMRQ/XQEHOLQ) \WHDDOMY FRXGFSDMD
P MBDAQ) RUGHRP SBIMYLEZ R \KHI LOOGADCDOMY SHIRP HGE 1 HZ BUGHH

9 DODNRQ0 HNRGRBI\

1 HZ BUGIHHP SB H5DFRP SOUTEGISXECF FRP S DEDOMVAR DED0] HWHUDQIHR YOOHVR 10( [ FOMYH 1 HZ EUGIHAGRM FOGHDQ FRP SOQHVRMIQIRMRY/
KDAMEHTHYHG P HAKHUASHRRYHVHBRNRQ FUMUID GAAUEHG EHBZ. | RUHIFK DDOMY $ GKRXIK 1 HZ EUGIHFRQGAMG\LI QU LFDQABHDUAK \R SHIRUP . DFRP SDUIEGISUHAHEHW
P HJHY DG CFTXMUWRQ/ANEQIRNRQCDOMY W2 DV XTEGIVR | LQGHRXIK FROMMMMNEDEBRQN RAXAK YOODMROP HKRERR\ 1 HZ EUGIHARHQRAR FRIGPD AVFRXQAG
FDK | GZ DDOMYDAKHHZ D/QR YIMELD LOR SRMEGIGDUP P HJHY DG DFTXMMRQ/CRRAW LODUIBLED HYRVQ) HRRUWDAARXGGIP DIFDD 0| HANVDK GZ
YOUCEAW DQGIURZ \K

&RP SOIEGI3XEDF &RP SO0 $ DMV

7 RFOBX@MWWHLP STHZHDXW YOOHR 10( [ FOMYH 1 HZ UG HI LIKREVBCHG\WHDYH DI HHQMSUMHYDOHWR UYHDH (9 SHHDMH P XQSBVIURP DVRBCR QCH
FRP SOULEGISYXEQF FRP SDQHVIGHQIVIHGE 1 HZ BUGTHWDAP RINBHP EBGI O( [ FOMYHVEXUGHA/ DG DESTHE IR O( [ FOMYHV/ DI Z HYHO RQMV / 70 UYHDMH 7KH
FRP SOULEGISYXEQF FRP SDQHY/Z HHVHBRMGXMQ) \WWHI RTBZ LQJ FMMID L OAMGRODP DMUMBANH AKDQIHIQWWHS QMGE\EBIMY 1L LOWH?) TRMRCDOS WHAR Z GHIKLS
5 HQED \HRRU DG L JHIHDAG UYHHGUQ) WHSUMRAE HYHP RQMY , QGHMP LQQ) Z KIFK FRP SDQHYZ HIHCBSURSUDM| RAMHFRP SOUTEBISXEQF ARP SOQ. CDOMY
1 HZ BIGTHVRXI KR LGFOGHFRP SDOHAKDYWDGMP [ OURKDUIRMIMRYDVI O( [ FOMYH SUP DU® MP LOUBMGHNVP RAHY $ FFRAQI® WHSXETDE FRP SDUEGICBHN
SUAHQME KDYHDMP LOUBXMGHVP RAHIQWDAMH  RSHDMZ MMQWHS ) URIRI0S WHR Z GHIKLS 5 HBD VHRRUR WHDYLDNRQ YOFDNRQUHQBY DG UGH KLY
LQBEHY DOGWEEHRQDP VIS QWG 6\BA/ AN H FKOQIH

7 KHP DONHNDSMIT DARQVR \WHSXETF FRP SDTEGIADBHWARHER 1 HZ BUIGIH Z KK QIHGIURP DO&Z R P LAROQWDKLIKR HORQ Z HHKLIKHMWDD
\KHP DINHADSANT) DROR 10( [ FOMYH Z KIFKDVR ) HEUXOY Z D/OBSWK P DMD P LARY 7 KHSXEDF FRP SOQHY1QWHEBVHNDOR KBGDP RIHH \WLYH
KIMRY R RSHIDNRYY DG KLIKHUDWAR HYHP RQN WHOHY R BEHEHOD®Z R P L@RQDGDKLIK R HARQ WIQWDMR 1O [ FOMYH : KIGIWHKIMRY R
RSHIDARQ/ M] HR \KHP DINHADSMET DINRQ DQGMVIBYR WH SXETF FRP SDQBEVIQ\WWH@BVHADHDOKLIKHADRQWDANR 10( [ FOMYHV 1 HZ BUGIHFRGFOGHE WDAKRHFRP SOQHY
ARHKOGVHYHIONH  AOUIIRMIMNAYLQFRP P RQZ W O( [ FOMYHWDAP DEHWHP  DESURSUDMARP SDUTE®I SXEQF FRP SOQHY LFAQ) \WDAKH KDGD8 6 (DINRIDD
VHRXUMHYH AKBQIHOXY  KDGDMP LOUEXMHY P RGHO DG \WH | CRAKDAKHIHZ HIHCR RKHMP LOIURRP SDQHYZ WP DIUHTXW YDOHY DG \VOBY FRP SDIHGWRI O [ FOMYH

7KHDHIVHR WH( 9 5 HYHKHP XQMBBII RAWHSYXETE FRP SDUEGIADBHAZ D/ [ FRP SDUGWRIO( [ FOMYHVAXUWH® (9 5HHXHP XAISBIR [ $SSOLQ) WH
DHIIH( 9 5 HYHXKHP XQMBBI RAKHSYXEDE FRP SIUEGIABHR [ 10( [ FOMYHVLP STHZHIXW YDODIRQZ RXGEH P LARY -H/$ , Z RAGUFHYHKIW/R
10( [ FOMYHE@NVS$ FRPPRQWEANDMEHEHDD W GVARXQAKQEHHO HJIHIS JUHP HQA RZ HYHJ XMQ) WHDHIIHR WWH( 9 5 HYHXHP XGBBI | RAMHSXETE
AR SOIEGICDBHAR [ DQGIO( [ FOMYHVUAXEY [P STHEHIXW YODDMRQR -H/$ , ZRGURHYH\KDWR 10( [ FOMYH&DWS FRP P RQWRAN DABHRE HHOD
DG P SOHGLQUOIE YOOHAWRXQAZ KHOOOR | CARUCQ) IQCSSIK IPDAMY P LARQIQWIQLRIROH SHOHY
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7 KH\BEGIEHBZ \XP P DU HYFHABEQ REVH.YHG KIWRUIFDO) LCDQRDCSHIRUP DQFH QG HMSUMA YOOHR UHYHXHP XAISEVR WHVHBRMG SXETE FRP SIQHVWDAZ HMH
\RUAGIRP 6 3 &DSMIN4 ADDVR ) HEXKOWY

) LDAMRQDOB WHA2 ZQHOKIS  5HQmO ) HEDOY YODFHEKHV ,FRPHE\BRP HQV 9 DODIRQ0 XABBY
=N 0 DNV ( QMSUMH 5 HYHH (9 5HHH
&RP SN 1[PH 6\ PERO 3UFH &CBMIT) DARY 9 DOH /70 /70
8 BHU7 HK@RRIIWY , - 1<6( 8% 5 [
INIW,GF 1DAT* 6/<)7 [
+AORQ* WG9 CFDMRY/, F 1<6( +*9 [
7WDMD [ HWWKH&R 1<6( 71/ [
0 DUWRWS DFADIRY/:  R@Z ICH
&RERDIRY 1<6( 9%& [
: KHHY8 S( [ SHIHFH,&F 1<6( 83 [
YNRZ * RS, F 1<6( 972/ [
%DEHS L0 FELAQW |G- 1DADRO % ' ( [
6XU $ LU0 RAQW, 1<6( 65)0 [
LOP LARQ/ $9(5%* ( [
0 DWAHIDGHRXY

7 KHQVAAWWRQVHVRIK CERYHLYDVXP P Y R WHP DMUIDO LOGADCODOMY SUAHQMGE. 1 HZ BUGIHRWH- /S , 9ROGLOFRIGHRIRDZ W IWRSIQRQDGLVD

FRP SUKHQLYHGHAUSWROR DODDOMY XQEHMIN-DE 1 HZ BUGIHIQFRIGHRAIRDZ W IWRSIQRQ 7 KHSWSODARQR DI LGDADCRIQROLYDFRP SBf DD WAICSRAHY
LQYROLQY) YOURXYGHALP LODINRQVD/ARWHP RINISSURSUDM DQG UHBYDQAP HKRG/R | LCDQALOCDCDO MY DQGWHCSSTFDARQR WRHP HKRG/AR WH SOMEX@URLXP IR/ 006
WHH RUH DILQDADORSQROLY QRABDA®D \KA-BWEGIVR SOMECOEDOMYRAKP P DY GAAUSIRY 1 HZ EUGIHEHIHYHWKDAHBRANY SRIRQ/R WIDO MY COGWHI CRARY
FROIGHIG RUIRDAMQ) ROLQRIP DNRQ SUAMVHIMGLOWEEXDU RUP DAZ NRXWARQUGHIK WHI CRRYRUHQUDAYHGHAUSINRQR \WHDIOMY FRXGFUDMDP MBOAQ) RU
LCFRP SOIMYLEZ. R WHSURFRAHYXQEHOLY 1 HZ EUGIHVDIOMYDGRIIQR)

7KHHWP DAVR WHIXMHSHIRP DFHR 10( [ FOMYHIQRUXEHOLQ) 1 HZ BIGIHVODOMY DHQRAHHAOUO LQAFDAYHR CRMIOYDOHYRUDAMIO XM HUAKIV
ZKFKP D EHVLIQILFDQ® P RIHRUGKWY/| DYR IEGIWDQWRHHIP DAVRAMRHVKIIHMWGE 1 HZ BUIGIHVODOMY 7 KHDDOMYGRAQRIBX SRR EHOQCSSUMNITRUR
U4 GRVWHSUFHY/DAZ KIFK DFRP SIQ. P LIKWIFWDED EHVRTS RAKHSUFHY/DAZ KLFK DQ. VHRXUMIEVKDYHWDGHGRUP D WIGHDAZQ WP HLOWHI XUMUH $ FFREQIO WHHIP DAY

XVHGLQ DOGWH YOODARQY HAP Db/UAXEY |URP WH DCDOMY GHAUEHE CERYH DHLGKHIHM® \KENMAMR \KEWBQMIOXGRHYEIQN DG\KRXT GRAEHVENHQ\R EH1 HZ EIGIHV
YIHZ R \RHIPMOOYDOHVR \WHIO( [ FOMYHEMWS FRP P ROWRAN

&RFOMRQ

7 KHYDOHGHIYHG | URP \WHFRP SOUIEGISYXETE FRP SDQ. IDOMV\KDAL HZ BUGTHXVHG\KRZ VWDVH/S , Z LAWFHYHE@NS FRP P ROWRENLOIO( [ FOMYHDAQLP STHG
IQUOIF YIDHAVFRQR BHEHD OB 7 KHLP SCHGLQMQUF YDOHGVARXQAKHGL | HMPHEHE HOWHSYXETE FRP SDUEGIADBHANR (9 5HHDHR [ YHIXV
WHH M) YODDMRQR! [O([FOMYH R (9 SHHDHR [ SOVKH AVRQUDG EHQ) UFHYHGIQWHO HIHMIQIRIRY -H/ , BHFHYHARHEHHIWR
ERN QVFRXQN DOGWHH R WY1 HZ BUGTHVRSIGROWDA L \WHO HIHJ& RQIGHDIROLYIOU 1URP DILQIGADSROM VIHZ. \R-H/$ | DJ5- H/S , TV RANKREHY



7 DEGIR & ROMW

7 KHWSHDQGLP RXQAR FRUGHDNRQSD CEGILQWHO HIHIZ D/GHAMIP LGHS\MURKIK GHIRIDARQY EHE HHD- /% , DQGI O( [ FOMYH DQGZ DVOSSIRYHGE, WH-H/$
%G 7 KHG-AMRQWR HMIQRWHO HIHUS JUHP HQAZ DARBD WDAR \WWH-H/S , %06 $ VEHAUEHGIERYH 1 HZ BIGIHVRIQRQDGEDIOMYZ VR RHR P DQ
| CRRYFROIGHIGE. \WH-H/$ , YROGIQIWHYDDDIRQR WHO HJIHDQG\KRXE GRAEHYIEZ HG D/GHMP LCDIYHR WHYLHZ VR -H/% , RUID( [ FOMYHVP DEDIHP HOAZ WK
UASHRARWKHO HIHJ

) HVDQG( [ SHH

$ VARP SHRDIRQ! RUL HZ BUGTHVVHYLFHYLOFRQGHARQZ W WHUHIEHIQ) R W2 SIQRORWH-H/G , %ROG -HG , DIBHG\RSD 1 HZ EUGIHDIHHR R ZKIFK
Z DVSOGXSRQGHIVHY R \WH2 SIQRQ 1 RSRMRQR 1 HZ BLIGI HVI HHLY UH XQEEGI RUFRQMY HYMKSROWH FRFOMRQU-TAKHG LOWH2 SIQRQ

7 KHIXE@M WR WHZ UMD RSIQIRQ LY DAIFKHG VR WLYSUR \ WEMP HOASLRSHRAMYDVS QQH %6 DQG LVIQFRUBRIDMG LORWLYSLR] \ \WBAMP HIASLRSHRAMVE)
WHHHIH 7 KHGAFUSWROR WH1 HZ EUGIH2 SIQROVANRUM LOQWLYSUR \ WEMP HOASLRSHRMVLY XD LHG LQ IWHALHV B\ UH HHCFHVR WHI XQM WR WHZ WD
RSIQIRY - HAS , WRANKRTEUY DUHXUIHG VR UHDG WHZ UMM RSLQURQ FDLH X@ DQGLQ IWHOALHN [ RUD QVFXWIRQR WHDWKP SWRQVP DGH SURFHEXUAYIRTBZ HG P DALY
FROMGHHS DQG TXDX LFDARQVDQG @P MBARQVXSROWHUMEZ. XQGHUENHDE\ 1 HZ EUGIHLQ SUHSDUQI WH1 HZ EUGIH2 SIQRY 7 KH1 HZ EUGIH2 SIQRQZ DV
SU-BDUHE DAMHUTXHIR - DOG I XUNKHG\RED VR WH- HAS , %R0UG LQWH- HAS , %ROLG P HP EHUMTLOGE YLGXDCFDSDAMEY DVALHRRUYDOG GRAIQDQ. RMHUFDSCAW
IRUIWILQ RUP DARQ DQG DWMWEGRHLQ FROQHAARD Z W IWFRQUGH DARQR WHILQDQADOM.P VR WHO HJHJ DQGZ DVRQ® RHR P DQ | RRWFRMGHHGE, WH- HAG
YRDUG LQ IWHYDODARQR WHO HIHU ) XUMHJ WH1 HZ EUGIH2 SIQRQRY® DEGLHAH/WHIDLOHN |URP DILQDGADCBROAR YIHZ DVR WHEDMWHIR \R-H$, R
WH( [ FKDQIH5 DAR 7 KH1 HZ EUGIH2 SIQRQGG CRADGALHW DP RY RMHUWIQIV L DQ RIMHUWLP VRUDIUH-P HOWUHIAQ) VRWHO HOHJRUDQ RMHUWLP VR WH
0 HUHJ$ JUHP HOW L WHUHDWYHP HIWR WHO HIHUDVARP SDUHG VR RKHUMDQUDPARDY RUMADWILE/WDAP LIKWEHDYDLOEGIVR- A6, RU LL WHXQGHOLQ)
EXMQHNVGHRMROR - H$ , VR SLRFHHG Z W WHO HJHU 7 KH1 HZ EUGIH2 SIQRQZ DVQRAQMIGHG VR DOG GRVGRAVFROWMMD UHFRP P HOGDARQ\RWH- H/6 , 9RDUG
-HAB, DQ VHRXUW KRGHUR - i, RUDQ RMHUSDUN DARKRZ VR YRMRURMHEZ IVHDRWZ W LHSHRNRWHO HIHURJDQ, RKHUP DAMUUHDWD) WHHR

& RQAMRQVWR & RP SOWRQR WHO HIHJ

7 KHREQIDARQVR 10( [ FOMYHDQG-H/G , \RFRQKP P DMWHO HIHUDUH\KEMAAR\H\DIN CRIRQRUZ CiYHJ RQRUSURAMRWH( 11 HRYHT 1P H R WHFRQBURQAHVRIW
LQWHVFRIRQWIBG 7KHO HIHJSJUHP HQ®  &ROGURQARWHSERP SBURQR WHO HIH) BHIQRQI ROSUH R WVSUR\ BIAP HQABLRSHRMY

1 RQ 6RTAVIMRQ

-H/B , LV AKEMRAAR FHYEIQ QRO \RTAMIARQ RED) DARQY/LOWH, QMIP 3HIRG | RUDP RIHARP SBIMGHAUSROR WHCRQ \RIFABNRQ SURYIMRDY SBDHVHHWHVHRNRY
W®BG? 7KHO HIHUSIJUHPHOX 1 ROGRIAMMRY EHLQQQ) ROSDIH - R WVSUR \ WBAP HASIRSHRAMY

7 HP IQDARQDQG 7 HP IQDARY) H/
7KHO HIHS JUHP HOWP D EHMIP LCDMG DQGWH 7 UDQUCANRQY CEDQERGHS EXWRMDMMKDQWHE BMQ  DVIRBZ V
B PXWOIZ UMKDDIUHP HOWR 1O( [ FOMYHDQG-H/$,

B IO FOMYHRAHS, Ul \WHEEMQ) KDIRMDYHRARXUWHE RORUSUR AR 2 AREHU WH22 XNGH' DM SURYIGHS WDARLY/WI KW \MP LCDMWH
0 HIHS JUHP HONKDRAHDYD.OEGIVR DY SOV Z KRHCANRQRUI OUHVR FRP SO Z 1 IWREQI DIRQYXQEHAHO HIHIS JUHP HONRUDQ R \WHRMHJ
7UOAIRY RAXP HONVKDVEHHQWHSUP DY FDAHR RUKDVSUP DUO BAXEMGLQ \WHI DOWHR WHEBMQ) \R RAFXURQRUSUR AR XK CDM
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B IO([FOMYHRU-HS, Ul D) Q¥ \KDTKDYHEHHYSURP XODMS HMIHG HIRFHE HIIRMS RUMKHE DUGLQH | HFANRMKDEKDYHEHH GH-P HE\R EHOSSUFEGIR
WH7 DOAIRYY L[FOGQ) \WH' IMMEXIRD B\ D) JRYHIP HABCDAKRIM R FRP SHMOANMUMARNRDZ KLFK SHIP DOHM® SURLELW UHELQ/RUP DNHVIABI DOAH
FRQMXP P DIRQR WH7 UDQUOAMRYY DOG\KAK @ \KDBKDYHEHARP HI LQDODQGGRQ DSSHIDEB! SURYIGHS WDAKLY UKW WP LADMWHO HIHS JUHP HWKDDGRY
EHDDOMEGIVR DY SDWY Z KRHOANRQRUI DOUHR SHIRP DO R IWREDI DARQYXQEHMHO HIHIS JUHP HUARRUDQ R \WH7 IIQIRMRY' RAXP HOVIVAKHSUP O
FDAHR  RUSUP DUO BAKEMELQ \WHHIPR HMWRIMKOFHR 0O \KFK @7

B 10 FOMYHXSROZ UMMDCRIFHR-H/$ , LOWHHYHNR DEUIFK R OO UHSUAHQEINRD Z DUDQN FRYHIDQARUDI P HOWRQWHSOIWR -H/$ , RIBSIGRR KK
WDARHUADMG ELIQ) GRZ QFROBURYY/Z RXGBQRAEH\DY LHS DMHEBMQ) DOGZ KK L Z W UASHAAMRDD \XFK EUDFK WDAYVFCSCEGIR- EHQ) XU LVGRW
PUGE -H$, RIBSRRE WHHMMHR $ WD @ VOWUUFHSAR Z WRDQRIFHWHIR RJ\  WH2 XNGH' DM RU IL WIGFDSEGIR BHQ) UG
SURMKH2 XNGH' DM SURMGHS \WDN®( [ FOMYH\KDICRADYHWMLY U KARMIP LCDMKHO HIHUS JUHP HOAL 10( [ FOMYHRUO HJHUBXE MKHDIQEUWHFK R
D) R IWUBHHBIRYY Z DUDQNY FRYHIQVRUDIUHP HQMVFWRW IQWKHO HIHUS JUHHP HAR\KHH WWXAK BUHIFK RUBLHIFKHY Z RXTS JLYHUMAVR WHI DOUH
R DFRGUWRQ\RE&BUQ)

1 B -HS, XSROZ UMKDCRIFHWRIO( [ FOMYH LOWHHYHAR DEURK R [OQ USUAHQEANRY Z DUDQNV FRYHIDQARUDI BHP HOWRQWHSOIWR 10( [ FOMYHRUO HJIHJ
BXE \IKFK \KDAKHUADMG B GRZ QFRQBURY/Z RXGQRABHVD LHGDAKRHEBMQ) DOGZ KIFK L Z W UASHAAMR DD \XFK EUIFK \WDWVFCSCEGIR EHQ) PAUHG
VQRPUGE 10([ FOMYHE WHHDMHUR $ IWHD @ VOWUUFHSR Z WRO@RIFHWHIR RU\ WH2 XNIGH' DM RU LU WIGFOSEGIR BHQ) PUG
SURMRWKH2 XNGH' DM SURNGHS \WDVH/S , \KDDGRADYHWMLY U KWR\MIP LCDMKHO HHUS JUHP HOML -H/$ , RUBSLQERIMHDIQEUHFKR DQ R W
UHBUAHQIEARY/ Z DUDQIAY FRYHIDQVRUDI UHHP HOMVHWRIW LOWHO HUIHUS JUHHP HOAR \WHH WIAWKAK EU-DRK RUBWTRKHY/Z RXBILYHUMAVRWHI DOUHR D
FRGUWRQ\REBUQ

B IO([ FOMYHRU-H/S, Ll \WHDSSURYDCR WHWBQLRNRQ/FRQM SOAGE WHO HIHUS JUHP HOAR DO LLP DIYHYRMR WHQ® EHUR KRTHVR -H/$,
&RP P RQBVRAN UHMXULHG R CESURYHVKAK WIQCRNRQY XQG-UDSSIFCERI@Y. DOGWHIRYHQQ) GRA® HWR -H/$, WH2&RP SIQ 6KOUHKRTHIS SSURYDD \KDDGRA
KDHEHHQRBBIGHS DG

B -HAS, SURMRWHS HIMAIDNRQGVBM HIWEHQ) GROUGHIHRWHE WHE( & LORGHMR CFAHBADEXSHIRU3URSRDCDIG HAMIQR [P P HADMD | RIBZ 1Q) \KFK
WP LCDIRQ DELGAEQ) DGGH LQWYHZ UMK FROUEPAZ L\ UASHRAR VXA 6 XSHIRUSURSROD SURMGHS WD -H/$ , KDVARP STHGZ LW IWFRYHIQN DG
DIUHP HOVXQEHGHAIRY R \WWHO HIHUS JUHP HOW LL -H/%B , SD VDQDP RXQARI ®( [ FOMYHHDOORWHIP RXQAR DELHDRIEGI DG GRRP HIMGRAR
SRANHVHVOGGH SHOHVIGPAUHSRUSOGE, 10( [ FOMYHOQGEIWS |1 LIDMVIQFRQHANRQZ MWKHO HIHUS JUHP HOWQGWH7 WIQIRMRYY LFOGQY) |HVDGG
H SHOAVR QF (1P CFFRXQIY [PV | LCDADCDGYRRY RAMGHH SHW \MILG SOV \FLYLFHY SURYLGHY DG FROKEERNV \KHSE 30U [ SHOFVS HP EXYHP HOW
$PRXQN DG UL -HB, SD VDWLP LDIRQIHHR WH3 7 HIP LODIRY) FH WRI®( [ FOMYHLQDFFR EDFHZ WKAKHO HIHIS JUHHP HOW

BXSSRIS JUHHP HOW

SRIPAUH® Z W WHH HOABROR \KHO HJIHUS JUHP HOMERK R | IFHUDQG G LHARUDGG FHVEQRKHMI QLLFDQMBANKRTHYR -H/% , Z KR FRIDANHD KRG
CSSWF LP DMD R WH\KDUY/HI LEGIVR YRMDAKHO HAMY) \KHS 6SHAL LHGE\WANKRTHY  LOWHUUASHRAYHFCSCRAAY D/ARRNKRTHYR -H8 , HOMGLOR DEXSSRW
$ JUHP HZ W O( [ FOMYH SXUKOQMR Z KLIFK HIFK 6 SHAU LHG 6\RANKRTHKDVDI UHG\R. TP RQY) REHAKLQIV YRMUMKIUAR -H/S , WRENLQIDYRUR \KHOGRSWROR WH
0 HIHUS JUHP HOADGGWH 1 DT 3URSROD GRAYRMWRHKDUA/| RUDD. DOMIDAYHSUIRSROCRUI)  RKHMBQLRNRY SURSRVIO DI UH-P HOAMRUCRNRQP DEHIQRSSRUMRQW
DERSURQR WHO HIHUS JUHP HOWRULQFRP SHIMRQ RULGFRQUMMVZ W WHO HLIHU DG QRIS HAKRVHKDY \KEMPAR FHISEQH AHBIRYY/ \R\KLLG SO
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$ SSLDIMDCE LIKW

-H/B , TV WRANKRCHY CUH QRN GAR QWM W KWIQ FRQGHANROZ W DD R WHSURSROY\R EH YRAGRQDAKHESHADDD HAMY ) XUKHIP RUH -H/G , GRVGRW
LQMGRLQG-BHIGHO® SURVLGHIWMFRNKREHYZ WD) VKK WKW
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0 DQDIHP HYW RIBZ LQJ WHO HLOHJ

$\VWRH( || HAYH? 1P H WHERDLGR QUHRRYR 10( [ FOMYHZ LAFRQUWR \WHRXUHMBURRY/R 10( [ FOMYH @P HY 7KRP DV-CP W6 HIWDYH -U * DY ) HIHD* W)
6 +\PRZLW O LFKDH® ) 3HM%6 + RSSHJ) WIN% + RTEQ) -U DOG7KRP D/~ 6HIWDYH 6U$ @R 681G RIVAXUHMALHARYDQGR [ LFHYZ LOUALIQI URP \WHUSRIMRY/
DVALARYDEGRIIFHYR 6SGRR HIHANWHXSROWH( [1HARHT LP H DG ®( [ FOMYHZ LQISSRIQASIAP HQV ) RUDP RHARP SBIMGHAUSIWROR \WHIO( [ FOMYHYRDG
SBDHVHWHVFRIRQWS®(G2 0 DIIHP HYY RIBZLQ) WHO HIHJ BHLQQQ) ROSIH R WVSUR \ WBAP HASIRSHRAMY

,PPHIDMD |RBZ 1QJ WHO HJIHJ \WHH HRARYHP DIHP HQAWWP R 10( [ FOMYHZ LGEHARP SUMHGR WHIRTZ 1QJ LQAYIGOY DOR Z KRR RAUHM® \HYHLQWH
FOECAMWA\KRZ QEHBZ

1CPH &XULHMB RIMRQ D@ ( [ FOMYH
7KRP Dv-P H/6HIWDMH -U &KIH ([ HHAWH2 (1 LFHUDQG&KOLP 0)
0 DWEZ / HP HMAU &KIH 2 SHDY 2 [1LFHJ

94DEDt * * DLHU &KIH ) LODGADCR | LAHU

=KDV 0 1 ARY &KIH $ FFRXQMY) 2 I I1FHJ

0 LFKDHY XD &KIH &RP P HADR | 1FHU

1R-H/% , QURRYRUR | IFHYZ [QEHRP HAURRYRUR [ IFHYR 10( [ FOMYH 6SERRUI) RKHUI®( [ FOMYH\XEMADY
) XU \MHHZ LOFHQR AOQIHH SHRAMG\R-H/G | IVERDUGR QUHRRLYRUH HRXAYHR | LEHYDYDUAKOR \WHO HIHU 6HEDIDMRD ' MMEXNRD RURKHU7 IDQRNRY/
3RMIADCB D, P HOWDQG %HH IWMR- HAS , V1 DP HG ([ HRXAYH2 1 LIFHVIQ & ROGHARQ Z W WHO HLOHJ

3XUXOQAR WHUUASHRIYHIHP SE P HIAR | HUGIWLY CDMGS XIXW HFKR 0 U: LQWRQ -H8 , V([ HFPMYH&KDUP DQDQGIQMIP &KIH ( [ HXWH2 111FHU DG
0 U0 XUIDH -H/$ , VIQMIP &KIH ) LOGADR | LFHU LVHONBG\R\SHADFDK ERXVR DARHH | HAYHEMR DWEQAMRQWDNRQMMAM/DFKDQIHR FRQURO
SIRVIG-GWDMHLYHP SE HEDAKHWP HR \WHH | HRYHEDMR \KDAMDQLRIRY 7 KHHP SE P HIAR | HUGINLY GR QRAGH LGHZ KDAMBQRNRQ/ FROAMMMD KO HR FRQMRORU
SXERHVR \WH\GHADCFDK ERQYV 8 SRQUAMEZ. R HMHUGDWR WHHP SR P HWR | HUGWHLY \WHFRP SHODIRQFRP P WKHR -H/$ , IVERDGR QURRYGHAP LGHG\WDAKH
GHIQWRQZ DVIDGYHWR® RP WHGIURP \WWHH HXMGDIUHP HQV $ GAMRIDD - H/$ , IVARP SHRDNRQFRP P IWH GRME \WWDWHRP [WHG GH LQWRQZ DvFRQIMAMIZ LW \KH
GHIQUROR! 3&KOJHIQERQWO FRQEGHGIQWH  -H/$, ,(F $ P HIBHGD0G5 HABIMG2 P QEXV, (RHOYH3 @O 7 KHM R LQGAMP 1QQ) Z KHKHAWHSURSRHG

7 IDQURNRYY FROMMMDAKDIHR  FRQMROWHFRP SHODIROARP P WWHR -H/$ , VERDGR QUHARLY GRNHG\RWHCH [QUROR! 2 &KDIHLQ& RMRD FRQBICHSLOWH

-H$, ,F $PHEGOIE5 RABMG2 P QEXV, FHRMWH3 @D Z KIFK LFOGHY [P RY RMHAKQIV 3 WH\DBIRURKHUAVSRIMROR DORNXEWEQIIM DUR WHDAMVR >H$, @
-H/$ , LOMBAR P HG\WHHP SR P HWR | HUBIWLY SURMVRWHFBRQ) R \WH7 IQIRMRQAR LGFOGHVKRK GHLQUWROR! 2 &KDQIHIQ&RMRO LOWHHP SBR P HOAR | HUGWY

-H/$, IVEROGR AURRYGHAP LOHG\WDAKHBHEDDARY ' IMMEX\IRQD)G0 HIHAN-Q\RI HMHUFRQANMMMDKOQHR FROMRCR -H/$ , D/RHWIRIRIRQ/Z LOD
WBUAHADWEQ/ HUDQG GVGRMMRQR \XEWEQUDI DUR -H/$ , VIR DAHN RSHDNRQ/DQG\VRXUAHVR BYHDMH $ VDUAKXEML \KH7 WDQCRMRQ/3URSRDOY CSSIRYHGE, \WH
WRANKRTHYR -H/$, HFKR 0 U: LOXRQDIG0 U0 XUDHZ LAEHSOGWHUASHRMYHVSHADCFDK ERQOHYLQFRIGHANRDZ W WHFRQAP P DIRQR \WH7 WDQLRNRYY 6HH
WHVFRIRQ HQIMBG® 7 KHO HIH i 4 XDQNLFDNRQR 3RAQIDOSD: P HIVDQGYHH IWAR- H/G , V1 TP H3( [ HRAH2 |1 LFHWIQ&RIGHANRDZ W WHO HIHJ

, QOEAWRY XQG-UISOUIP HMYDERSMGXQEHMH3MOHFK R -H/$ , IVH HHAUWHR | LFHY [FOGQ) IW( [ FHMYHEKDLP 0 IWEKIH ( [ HHUYH2 |IFHU &KIH ) LCDGADD
2 111FHJ DOGIWEKIH 2 SHDAY 2 [1LAHJ Z HHI DM W SHIRWP DOFH\KDHXQWXQEHWHERQ WP LGRHYHSDD WH2368 $ZDB/  7KH368 $ Z DUB/DUHFRQMYHON
XSRQWKH- H/ , WBFNKRTHY CESURYLQ) \WH3@R$ P HIBP HYBURSRDD 7KH368 $ Z DB/ UBHIMMHWKWR HFK 368 $ Z DGKREHAR UFHYHWKOBVR -H$ , AR P RQ
AN \EVRWR DOGXSRQ WHIOFKIHYHP HVR -H/$, R GH LGHBLGRUP HQBDIURZ \W P LOMRGH/R - H/8 , VP CUNAAFDSMIT DR DVVHVRIM LOWHERQ WP [GRHIYHSTD
7KHWP VR \WH368 $ Z DGDIHP HQVSIRVGH\WWDAKH368 $ Z DuB/Z LOEH YHAMS XSRQDFKDQIIHR FRQRO
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XQBWRKHZ DMHESSIRYHGE. WHXQ@DQP RXYVDSSUIRYDIR \WHAMQMAMGP HP BEHYR WHERDGR GUHRRYR -H/$,

7KHQ® BHUR \KOW/R -H/$ , FRP P ROWRAN VR EHGHIYHIG\R HIFK 368 $ Z DGKREHUVEDHERQDI RP XDVHVRWIQHTK 368 $Z DGDIWHP HOMR Z KIEK RH
| CARUMVWHP DNAMBUFHR -H/$ , VARP P ROWRAN DQGWHH R WHQ® BHUR \KDWWR -H/$ , WDIZ RXGEHGHIYHIG\R HIFK 368 $ Z DGO \WUFRQMP P DIRQR WH
7WDQLRANRY/P D YO DOGLYQRAGAM P LDEGI DAV WP H

7 KHVEEGIEHBZ. \FIVI RN \KHEP RXQ/R SDP HQWV RODSUH\S EDMY WDWIFK R -H/ , VP HSH HRXWHR | LFHYFRXGUHFHYHSHUB68 . XQWIWUFRQKP P DIRQR
WH7 UDQOAIRQVIQWHIRP R DVGHADOFDK ERQKV \RIHKHUZ W DQLEDMADIROR WHQP EHUR \KDUWA/R -H/$ , FRP P ROWREN \WDWARX(@S EHGHIVHI-G\R HIFK XQEHUWHU
UAS-ALYH368 $ZDGDAXP LY |RIAVDIROSXERH WDMHHOH P IARQWKIW/R -H/$ , FRP P ROWRAN [WXHE DQG RAMBQESQ) LP P HADMY SURMRWH( |1 HARH
7P HDAHK SRAHIFTOKDHSUFHVEHBZ 9 DOHV\KRZ QEHEZ. GRRANHLQR DFFRXQAIQ 1P SCRAR H FVH\E] H/RUSD: P HQWHBAIRQYLP SRFGLQFRIGHAIRDZ LK
BHURY * RU R WHERGH RUD) LGRUDHIQFRP SHODIRQWDAP D REPXUIRGBZ Q) WHAMR VI LAQ) RUIRTBZ LQJ \WH' IMMEXWRQDGG0 HJHU

1DPHG ([HFXWLYH 2I6ISHHFULDO &DVK %RQXKRWDO 1XPEHU RI 368 8QRUWB®S8+HODMBUG 6KDUHV SHU 368 8(C
OLFKDHO :LQVWRQ
*HRUJH OXUQDQH
3DWULFN OF1XOW\

0 DMUDCB 6 ) HEH.DQ QFRP H7 O] & RMHTXHIAHVR WH' IMMEXWRQ DQGWHO HOHJ

YDHEWIR® RQUBIAHIBIRY/R -H/B , [QWHU-SUAHIMRQ GIMUGHIVHIGE. -H/$ , RFRXQHD\WHS 70 5 FHSUAHQDINRY/ HAKD  DOG\XEMRARWH
DAXP SWRQVDG TXOW LFDMRQNHWR W EHBZ. LOWHVHRMRQW®(520 DMIDCS 6 ,FRPH7D] &RHIXHTFH/R WH' LMUBXNRQDGEWHO HIH WH' MUEXIRD WRIHKH
Z W FHVEQUHDMGWEQLORNRYY Z LQTX0M\ DvD? WRUDQ] DIRY IRUS 6 |HEHDOGFRP H SXSRAVXQGHUBHAIRY DG D ' R \WH&REH ,QWDNDH IRUS 6
IHEHDOGRP HVY SXERHY JOQRUGWIHHID Z [RAEHUFRIQ] HSE  DI5000P RXQAZ LARAEHIGFOGGLOWH\Y CEGILFRP HR 8 6 + REHY DVGHIGHELO
30 DMIDCB 6 ) HHDQ@FRPH7D] &RQHDXHFH/R WH' IMUBXRQDQGWHO HIHJ R -H/G , FRP P ROWRAN XSRQWHUHFHSWR 6SIQRFRP P RQWIRAN

7KHFRQMP P DIRQR \WHO HIHLY RVRIBURIHG XSROWHUFHSAR -H/$ , DIGI0( [ FOMYHR DQRIQROIURP D) W FRXQHDRWHH [ HAAKDAHO HIHJ
Z L@EHWDMEDVD? WRUDY] DIRY Z MQWHP HIQQI R 6HAMRD D R WHEREH + RZ HYHU ROWHEDIWARDARHO HIHAR TXOTLHY LQJHHIDIRUS 6 |HEHDOGRRP H
W SXERHY (RIOQRURWZ LAEHUFRIQ] HEE DGR P RXQZ LAEHLGFOG-GLQWHW CEGILGFRP HR 8 6 + RTHYR 6SGRRFRP P ROVIBAN XSRQWHUHFHSWR \KDLY
R 10( [ FOMYH&@W$ FRP P RQWHFNLQWHO HJHU H A-BWRUDD JOQRUBRWUFRIQ] H5Z LK UASHRMR FDK UFHYHGLQ@X R DI RIRIOKOHR 10( [ FOMYHEDWS
FRP P RQWRAN

70 P DAY DUHARP SIFDAGDQGWHE] FROHDHFH/R WH' IMUEXIRD 0 HJIHUDGG HIMEWIQIRNROAR) RX Z LEG-SHIGROWHI CFWR | RURZ QVAMDIRY
< RX\KRXGB UHDGWHVXP P O 1Q30 DAIDCS 6 ) HH.DO GFRPH7D] &ROFIXHTH/R \WH' DMUEXNRQDIEWHO HIH) DOGFRQKOY RXURZ Q\E] DEYLVRUI RUDI XD

XQEEHMWIAQ) R WHWY FROHTXHIFHAR) RXR WH' IMMBXRY 0 HIHUDQGE UHDAMGWIQLFRDY
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6XP P DU 51\WN) DARY/

(OKR -H/$, 6SIGRROGGIO( [ FOMYHDUH\XEMPAR YOURXY UMY DAVRADMS Z [\ \MHUBXMGHAHY DOG\WHULGBAMMHY , QDBAMRY WHO HIHJ LGFOAQ) WHSRMELDN
WDARHO HIHUP D QRABHFRP SBIMG SRH/DQP BHUR UMWAR HIFK FRP SO DOGIWUASHRYHWRANKRTHY < RX KRX@ FOH XO BDGWLYSUR \ WIAP HYBIRSHRAMY
(FOGQ) \WHDQGH HY DQGHSHADD FRMGHAMHP DAUDOUMNY AVAXWHG EHBZ. DG \WHAH DG RMHUUMY GVAXWHG LOJ UDMIGHELOKQEHMHV-RIRQW®G: 5 WN) DRRLY
EHIQQQ) ROSIH - R WVSIR \ WBAP HOABURSHRAMY - H/8 , DOGIO( [ FOMYHHIFRADIH\ RX \R U-DG DG FRQUGHUDTR \WHHUMY A X® |, QDEAWRY \ RX\KRXG UG
DOGFRUGHMWHUMY DARADAG Z LW WHBXMCHNVR 10( [ FOMYH

5 \WAV5 HDMG\R\WWHO HIHJ
$  7KHO HIHP D QRABHFRP SBIMGROWHWMP VRMP HICHRXUWHQ® FRQMP STIMG RUDID

T  -H$,VGIWDKPD EHGWWDQH SHANGDMKHEMRIQ Z KIFK Z RXGBUAKONQ- H$ , VWBNKRTHYRZ QQ) D\P DIBUSHRHREIHR 10( [ FOMYHLP P HADMD D\MAH
0 HJHJ DG Ul -H/$ , VQHNDK LVGWWKDQ P LARQDVR \WH( Q5' DM D/GHIGHEEHBZ  FRXGHYHD UAKGNOQWWH\MP LCDARQR WHO HIHS JUHP HQW

¥ ) DOWHWARP SBIMKHO HIHJP D UAXAONQ-H , SD1Q) DWMLIP LADNRQIHHRI O ([ FOMYHDQGFRXG KO \KHIXMUHBEXMHW | LDGADOAXOV DG FRP P RQWHFN SUFH
R -H$,

$  7KHO HIHP D EHARP SBIWGHHIWRXIK P DMIDCOGYHYHRKDQIH/P D BAXOVURP \KHDQRXGAHP HWR \WHO HIHU LQBMA  Z LGHFKDQIHYDOG RURKHUFDAHY

$  6RPHH HPAUWHR ILFHYDGALARYR -H/$ , KOHIQOMBWIOWHO HIHADADHGL HAHNURP WHWRANKRTHYR -H/$ , DOGWDAP D LQ OHFHWHP \R\XSSRIWRU
DSSUIRYHWHO HIHIZ IWNRXWIHI DLGVRWHLQMBUVR \WHUASHRYHWRRNKRTHYR - H/S

¥ 7KHP DINBUFHR -H/$ , FRP P RQWRAN DG O( [ FOMYH&@WS$ FRP P RQMRANIRTZ 1QJ \WWHO HIJHUP D GFICHD/DUWHAXOR \KHO HJIHJ
¥ -H%, WWANRGHYDHH SHAMGWRRZ QCSSUK LPDMY > @ R 1O( [ FOMYH&OWS FRP P RQWRANLP P HADMY D\WMMHEBRHR WHO HJIHJ

$ S$VR-XO 7KRP DV-[P H/6HIWDYH -U 1®( [ FOMYHV&KH ( [ HXWH2 |1 LFHJ EHH IADID RZ HSO8SK P DAY R 10( [ FOMYHV&DWS FARP P RQ
WRAN DAXP LQ) \WDNDD * 0 &RP P RQ8 QWDHH HIAMHGRUH AKOQIHGI RURGH\KDHR &@W$ FRP P ROWRAN Z KIFK Z RXG UAXONQWHI RUHVMHR DORAMEQAQ)
\KOW/R 6HIH/96FRP P RQWRAN OQG R IWEDW%FRP P ROWRAN RAMBOAQ) WHSUAHIINY DARP BGHS YR SRZ HUR CSSUR [P DMD DAKP 1Q) \KDADDD
RANMBOEQ) GHIYDRYHHRXUMAAKDNHARQHWEBILQR &MN$ FRP P ROWRAN DLHH HRMVHGRUH ADQIHG I RAKDUA/R 10( [ FOMYHEDWS FRP P RQWRAN

' XUQ WHSHIGHR R WHO HIHUS JUHP HOA-H/S , DQGIO( [ FOMYHP D QRABHIEGIVR HOMILQR DEXMCHNFRP ELCDIROZ W DQRKHUSOMY DADI DYR DB SUFH
EHFDAHR UMRNRQVLOWWHO HIHJS JUHHP HQVZ KLEK FRXQB DGYHYHD O HAMKHUUASHRAHEXMQHARY

$ &HIMQSIRVIMRYR \WHO HIHIS JUHP HOWP D GVARXUIHWILG SOMHYI URP \XEP (WY FRP SHIYY SURSRVIY LFOAQ) SURSROMWKDAP D EHVXSHIR VR WH
DUDQIHP HWFRQAP SDMGE. WHO HIH$ JUHP HW

I 7KHRSQROGHIVHIGE 1 HZ BUIGTH\RWKH-H/S , %ROGSURMRWHHON LORWKHO HIHIS JUHP HIAERHY QRAH GRAKDQ) HVIQRLIXP WICFH/ARDAP D KDYHRAFXUWHG
MGAHWHEMR WHRIIQRQ

¥ -H%, DGIO( [ FOMYHP D BEHVBUHVR VHRXUMA/FDW CRNRQ DQG GHIYDRYH@Y. KW Z KIFK FRX@ URAXONQ\MEWSQNDCFRWDGP D GHD RUSUHYHQAKHO HUIHJIURP
BEHQ FRP SBIMG

1  -H%, RUO([FOMYHPD ZODYHRHRUP RHR \WHFARAWROARWHO HIHIZ MRXAHAUPXDIROR WYSUR \ \WEAP HABURSHRAMYRUUARTAMG) WRANKRTGHU
DSSIRYDD
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1®( [ FOMYHDQG-H/$ , Z LaIGRXUMI QU LEDQARBQUERNRQ DQGP HIHJUHIDMG FRAVIQFRIGHAIROZ W WHO HUHJ Z KIEK P D EHIQH FHWR \WRHOQIASDMGE
1®( [ FOMYHRU-H/$ ,

) RTBZ LQJ WHO HIHJ 1®( [ FOMYHP D EHXQEGIR\KFFHM XD LQAM IDMKH- H/$ , FROWWUEX\ICHN DG WD) H\WKHDQIA.SDMGEHH IWR \KHO HIHJ

1®( [ FOMYHZ LOQHHG\R UNVHOBAWREO LDGAQ) [QWKHIXMUHVRIXQGIWRSHDIRQY Z KIFK P D GRAEHD/DMEGIR IWRQ! DYR IEGIWP VRUDNID

7KHP DNHABUFHR 10( [ FOMYHV&@N$ FRP P RQWRRNLYH SHAMG\R EHYRDMB! DQG\KHP DAH/BUFHR \HE@W'$ FRP P RQWRRNP D GRS | RTBZ 1Q) \WKHO HIHJ
1O( [ FOMYHGRH/GRATQIASDMWKDAYZ LOSD DR FDK QYLGHIB/LQKHI RIAHTE®H| XUMUH

$ QIRYHWEAQ) P DNHVRAMHI O( [ FOMYHE@WS$ FRP P RQUWRANP D QRAGHYHERS DOGLWMRANKRTHY/P D QRABHCEAI\R KWHDKHUMKDB/R FRP P RQWRANIRUD
SRIWI DD

) XNHVDBVR \WKDBVER 1 O( [ FOMYHWRRNKROHY FRX@G FOVHWHSUFHR \WH&@WS FRP P RQWRAN R G-FICH

, 1 HIXLWY UREDURK DO MV R QRABXEDVK URVHDUAK RUUHSRIW RUSXEDK XQ DYRUITEBI BHDLUAK RUU-SRIV CERAWO( [ FOMYH IWEXMGHWRUWP DMNMWEDNS
FRP P RQWRFN SUFHDQGWIAQ) YROP HARX@GGHRICH DQG

7 KHLQ RP DIRQCERAVB SRR IFOG-GLOWIVSIR \ MR HOABIRGHRAMYVP D QRABHDRLQAANROR WP STRARQWWH | LADJA DFRQBWRQRUMHXWR RSHDARQVR
10( [ FOMYHIR®Z LQJ \WHFRP SBINRQR WHO HJHJ

5 MWV5 HDMGWR6S Q&R

6.SLQERIVEXVGHN/ DG RSHDIRQY CUHVKEMPR Q<P HIRXV UMW DG XFHMHQNY LFOGQ) WRHKLIKDI KWGLQWHVHRIROHQW®(2 5 WN) CRRY P P HIDMD

| ROBZ L \WLVSUR \ WBAP HOABURSHRMAKP P DY WDAB-SUAHQNAKDIEBL) HAKDYG SLGQ& R | CFHVIQFRQGHARQZ LW IWBXMQHN DG RSHDMRYY 6SIGRRFXUHI® RSHIDAM/D
VRIGCR | LYHOURDVWRBD LOWHS \KSHQKWFDAIRY P ODIH/DIP MMGQP EHUR PP HY CLUAUIWIQG | CFHY YDURXY FKOEBRI HYLOVFDIY IWBXMCHVRSHDIRY,  7KH
UMV DG XFHIBQNAY6 SLQER | TFHVIQFRQMAQ) R LP SBP HWIGG RSHDMIWEBMQHWDHH CRHEDMGE IWUHDYHD \P DM HOGG CP WG WARXUAZ KHOFRP SOHG\R
YDURXVARP SHRYLQWHLQGARY

t
1
1

' HP DG RUBSIQRRIVSIRGAEWDIGVHYIEVP D GRIHGHWR | CRRYEH RIGIWFRQNRO
6SIGRRICAH/DKLIK BYHIR FRP SHIMIRDZ WY QP HIRXVP DUNH/ASDMA SDQWVZ 1V J DAL LQDGRLDCUARXUAHY DQG RSHIDAY H SHIHIFH

$ YIDMRQBEXMCHAHYDHR WO HAKMGE | CARYEH RIGWHUFRIRAGFOGQ) DU LF FRJIHANRQDATLERW DULERYWERNHNMANRD/ DL L FRQARALCH [ LFHGAHY
OMDOADXMY DEYHYHZ HOKMHUFRQAURYY \KAK DV KXUWIFDGH/RUET) | DB/ LGRDHG DG AKDQILQ) VHRXUMY P HDAXUAY FKOQILQ) UHIX@RY DOGJIRYHCP HMD
WXL HQV QHZ. RUFKDQILQ) WDYHOUADMAMG\E] H/ RAHRXEUHINR GWHDH DQ R Z KUK FRXGBKDYHDP DAUDCDGYHYHH [ HAWRQE SLQERIVEXMGHA BAXAVR
RSHDIRQYDQG | LADGADOFRQAMR)

7KHRSHDMRQR CILAUDNVAAAKEMPAR YOURXY UMY DQG | OUHVR P DQEIQDQCFA-BEGIVO HV UFRUGP D KDYHDQDGYHYHLP SCRARQRXUCELON \R RABIQ DG WANQ
FXVRP HY

7KHWXSSO R SSGW\R\WHDLACHIQBMY VAP MGDQGP D GHIDAYHD O HAVG SLQ& RIVRSH.DNRQY DG | LDGADCARIBURY , GRUDAVIQ@ERUFRWVP D DEYHYHD O HAW
BICRRIVEMGHV AXWVR RSHDIR)/DQG ! LDEADCFRGMRY

SUGNDMMROP D GHIDAYHD 0 HAV6 SLGR RIVRSHDINRQY DQG | LDGRDOFRQAMRD
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6SLQERLVH SRHG\R RSHDRIOAMXSINRY/GHWR P DQMDFH
6LIQU LFDQACFUIHDAVLQI XHFRIWFRXB KDYHDP DMUIDCDGYHYHH | ARG SR RIVEXMGHN | LR DOFRGEWNRQ DG UAKOVR . RSHIDIRY

1 HIRWAR FROMHVR EXLGE DVIVRQY ELDGLGHOMY OGP SRYHP HP EHMDIV CRMRQ DG B DOV DHQRAKFFHM XO6 IR P D QRAEHCEGI\R DMEFWRUMARIQP HP EHY
DOGIWRSHDAY UAXOWP D EHOGYHYHD O HAMS

$Q IDOUHWRR I HIKLIK TXODIY FXWRP HAKSSRWP D KD 6:SGRRIVUADNRQKLSVZ LW LWRXWEP HY/DQG FRXTB DEHYHD 0N HAVG SLGR RIVUHBXBINRY BLDG BXMQHY
[ LODGADOFRQAMRQ DG UAKXOVR RSHIDARY/

7 KHG-P DO RUB SLGR RIVVHYLFHY LV AKEMPAR HDRDD ORMDNR)/
SKOQHVIQ@Z VRIBIXDIRYY RUDIDOUHRFRP SO Z WD) OF VRIHIXDIRYY P D DGHYHD O HAB SR RIVEXMQHN LOYHXR HOVDQGUAKOWR RSHDIRY/
6 SCRRIVEXMGHWLYG-BHIEHONRQ LW CELOM \R DAERADQG UABIQKLIK® TXOM HG SHYRQGHD

5 W5 HIDIWY \R- HB, DI\MIWHEEQ) R \WH7 IDQLRIRY/

$ IWKH7 UDQORIRQY - H/% | Z LAFRQIMXHVR RSH.DMDQG UEKQ IWAR \ DUH DG LQAMBRXDCEURSHY DAV EXVZ LOF-DHWR KRTS LW OUAD WUIRMR IO MWDLG D06

P DQIHP HADXHAWDGGH SHAWWRVHHN VR SXUXKHDEAURDCEXMGHV RSSRUMANY LOWHDMYIADOQM@IHFH $, VFRRUX] LQJ) LWUHP DQQ) DAHMER HKOFHWWRH
EXMQHWRSHIDIRY/ OGP RGHD 3XUAKQ) EURDGHURSSR WQWAVIQWHERDGHUS , HRRURKHE VHZ LAODXEMPVHYS | \R QP HIRXVUMY DG XGRHVEQIAY LGFOGQ) WRH
KLIK@IKAGLOWHVHRIRQHMBGS 5 WN) CRRLY \WDAVDSDWR \KVSUR \ \WBRP HOABURGHRMVAKP P DY

t

t

, QWH7 IDQORAIRYY - H/G , Z LOGYHIWXEWERNID DOR W DYLDNRQI RFXVHE DWHN \RIHAHZ [\ DARRADMSZ RINGQ) FOSABCDQGWHH\WMUDERSAD EXMGHV VDRI \KDA
IRAXVHV/RQH SDOEQ) W$ , RSHIDARQY/DUG\WRHG-AMRQ/P D KDYHDP DAUDCOGYHYHH [ HAWRQ- H/S , VI XMHRSHIDIRYY | LDUADCBRIMRQDOGFDK | BZ V DGSRH

| XOMHUMWAR\KH\KFPHM XCRSHIDIRQR! - H/S , IVEXMGHW RTHMWHWKRWWIG QY WP

7KHS , VHRRULQZ KIFK -/ , H SHAWVR SUP DU | RAXV DI WLMH 7 UDQUERNRQY LY NKENVFAR LI QULLEDQAIMAY

-H/$, PD QRAZAKUHYHVRP HRUDGR \WHH SHAAMGEHH WR \WH7 IDQORNRYY DQGWH7 UDQORAMRQY/P D DGYHYHD P SCRWH/S , IVEXMCHY

$ I\WUMH 7 UDQUERNRQY - H/G | VAKFFAW Z LOEH G-BHIGHARQ W CELOW \R KR X GHYHES G \HIYLFHY SDNRIP VOQG\ROMRQKDAWE HS , DOGHKOFHRU
FRP SIP HQAAWH MM \HYLIFH/ STMNRIP VOQG\ROMRYY DG

-H/$, PD QRABHIEGI\WR RADIQDEAWRDOFSMILY KHYGHMUHG RQI DYRIEGIWLP VRUDAED

5 1M\V5 HIDWGVRI O( [ FOMYH

1®( [ FOMYHVEXMGHN DG VHRXUMAY CUHVKEMPAR Q@ HIRXV UMY DG XFHIBQMY [FOGQ) WRHKLIKQIKMGLOWHVFRIRQHQMBGS 5 W) CRRLY LP P HADAD

IROBZ QI \WVSUR \ WP HOABURSHRMAKP P DY WDAB-SUAHQNAKDIEBLI HAKDNO ( [ FOMYHI CFHVLQFRIGHARQZ W WKH\KFFHW XA SBP HOBIROR LWARDAD\ DOGWH
JURZ\WR WBMGHW , QSDUAXOU \WHI RIBZ Q) FRMGHDIRYY [P RY RKHY P D RIVHN®( [ FOMYHVFRP SHMYHWHIMY RUKDYHD GHIDAYHH [ HRARQLWEXMQHN
VDA Z KIFK FRX@ FDXVHD GHRICHIQWHSUFHR \KDW/R IWE@WS FRP P RQWRAN DG UHXOMQDBWR DTRUDSRMRQR \ RXULQYHWR HQV

+
t

© HP LIKWRNEHCEGIR\KFFHM XD [P SBP HOARXUIURZ \K DALY
2 XUKOVR RSHIDNRQ/ DG | L(DADCARQAWROP D \KI [ HUQHIDAYHD | REBZ LQJ WHFBMQI R \WHO HIHU
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. HOHH SRHGWRWHUMR DGHFUDHLIQGHP DG RUSIYDMDYDIRQVHYLFH/

7TKHBWR N SHIRQHOXSRQZ KRP Z HG-BHIG\R RSH.IDMRXUBXVGHW RUWHIQDEL DIV \R DAEFADGANRDOTXO LHG SHYRQGHIFRXEGS DEHYHD O HAVRKUBXMGHN
7KH\XSSD R SIGW\RWHDLUICHIGBAW (VP MWGDQGP D GHIDAYHD O HAWRXURSHIDIRQY DQG | LQDGRDOFRYAMRQ

SLEVDMARQP D GHIDYHD 0 HANRXURSHIDIRQY DG LQDGADCFRQAWRQ

, FUDHYLQRXUGERUFRIV Z KUK FROANMM D\VEWBRIICERMROR RANRDORSHDLY FRIV P D DGYHYHD O HAARUBMGHN UAKXWVR RSHIDIRQYDQG! LOGADD
FROAURD

6LI QU LADQAMHINFHRQWWLEG SOV DURIDNHILGHP DK DRMUHY DQGHILGHP DIRIHP HOAARP SDQHY SRV UMIWAR RXURZ (HS DG GDHE DLRIDWDIG RSHIDIRQY
© HOMH SRWHGWR RSHDIRDOGAMXSIRY/GH\R P DQMIGH

2 XUMDQUURQ\RLQ KRAHP DLQMDGFH UHEIUDQG RYHKDXCORMYMAY FRXTS SURYHXQUKFFHA XCRULP STRWKH. UHIMRQKLSY

6L QU LFDQNGRIDAHYLQI XHCFRWWFRX @ KDYHD P DMIDCDGHYHH | HAARQRXUBXMGHW 1L QDGADCFRQAWRQDGUAKWR RSHDIRY/

&\ EHYHRXUNY EHIFKHY DG RMHULGA GHOVIQYRIGQ) WHXQDAMRU] HEAVFRKUHR  SHIRIDCRUARQ LGHDNIOLQ RUP DIRQFRXSP DMUDED DGYHYHD O HARXUBXMGHY
DOGRSHDIY AKXV

2 XURE® DARQYLOFRICHANRD Z W RAULQEHBMECHN DG RIMHUFRQMIFWOCREQ) DARQY FRYXES P SDURKUDTXAW DIGKOP RAUBMGHY BAXOVR RSHDMRQ/ DG LGDGROD
FROAURD

: HDH\EWAWR LI QU LFDQA RYHIP HQBOUH XDINRYY

: HOMHD* FROARDGARP SIQ* Z MLQWHP HIQQ) R \WH1 < 6( $ P HIFDQ@WY) \WEQELE/D0G DVDUAKGVIXOM\ |RU DOGIQOMBWR D RQ H HP SURQYIURP FHMIQ
FRSRIDMJIRYHIDIFHUHNXUP HQVZ KLFK Z RXG QRABURYIGH\ RX\KHVOP HSURARIRQYDH RGHG\R WRANKRTHYR  FRP SDQH/ARDADUH\KEMPAR XK BTN HOV

7 KHP XGVFIDW\WKAMHR RXUFRP P ROWIRFN KDAKHH | HAAR FREFHQMDIY YR SRZ HUZ W RXUSKLH ( [ HRARYH2 |1 LFHU Z KLFK Z LGP RKHUMBFNKRCEHA CELOW
R LQ OHIFHWHRXERP H/R 1P SRUBDMIDQIRIRYY LGFOQQ) DRKOHR ARRO

: - HADQERWBUHA RAZ KHHURXUP XAIVFDW WIKRMUH Z LAOHXONQ DE&Z HJRUP RUH YRDWB! P DINHABUFHR - RAUNMARXUMHY RULQ DEYHYH SXECAW RURKHUDGYHYH
FRQHDHHAV

© HIGHQNIHGP DMIDOY. HINGHAHYIQRXUQMCDCFROMRCRYHUI LQDGADOWSRWY) DOGZ HP D 1GHON DEAUMRGDCP DAMUIDY HINGHAHY/LQWHI XMUHWDAP D FDAHXVAR
| OR P HANRXUUHBRY) REQ) DRV RIUAKINOP DMIDCP KB HOWR RXU LDGRCOWBA HOV |, | Z HIDIOR WP HADMDQ P DMUDY HNGHAHAVRULL Z HRMHZ VH
| LOR HABEDK DQGP D.QEQH | HARYHFRQURCRYHUI LGDGADOUSRNG) RUCELOW \R CRRXUDAMD DOG\P HD U-BRWWRXUI LCDQRLOOUAXOVFARXE EHDGYHYHD O HAMG

7 KHHFDQ EHCR DAKUDFHWDIZ HZ L@EHCEBIVR FRP SO Z MW \WHFRQMXHG DY MIEG/R 1 <6( $ P HIFID Z KIFK FRXG P MOQYHARA CEMN R P DNH
WEQUCRNRQVLQRXUVHRXUMIEY DG \VXEMRAKV AR CEAANRDOADE Q) BAXMRNRY/

.1 VHRXAUMHWY RULQGAY DD WAR (RABXEDWK RUAHDH SXEDWKIQ) WWHDURK RUUHBRW EERXWRXUERP S RAUBXMCHW RURXUP DUNHARULL WH - AKDQIHWHU
UWHRP P HIEDWRQYVUH DA Q) RAUNVHRXAUMAY DGYHIHD  \WH SUFHBQGWBEQ) YROP HR RAMWHRXUMW FRX@GGHIXH DG
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¥ EXEVEQUO XMHVDBY R RAUEOWS FRP P RQURAN B FHIMEQ RFNKRGHY FRX@ FDXVHWHP DINHABUFHR RAUG@WS$ FRP P RQWRRN W GHIXH
5 XD $ SSLRYDY

,QWHS QMGEVBMY $  10( [ FOMYHP XWWFRP SO Z [\K CESTFIEG!| HEHDIDGE WBMVHRXUMEY O VOQG\KH KOV DUG W XODMRQ/R \WH1 < 6( $ P HIFDRLOFRQGHRANRD
ZIW L \WHIMKOGFHR \WKDWWVR 10( [ FOMYHE@WS FRP P RQWRFN VR 6 LG RIVIRANKREHY LOFRIGHRANRDZ W WHWEQRMRQVFROMP SOMGE. WHO HIHS JUHP HONIGG
L \WWHILO) R MYSUR \ WEIRP HYBURS-RMVZ MRHE( & D5 % -H/6, P XWRP SO Z W L CESOFCEGH| HEHDODGE WIMVHRXUMAY O VIQFRQGHAIRQZ LW \KHIMXKOGFH
R \KOWWR 6SERRRWH- H/$ , WRRNKREHYIQFRIGHRNROZ WK WHWDQLRNRQ/FROM SOAGE WHO HIHUS JUH-P HOADGG LU WHILDQ) R \KVSUR \ \WBAP HOABIRGHRMY

ZWWHB( & 10( [ FOMYHGRVRAQMGRVHHN DD UIX@RY CESURYDO URP DQMUKADARRIMIEAR FROXP P DM\KHE RQMP SRS 7 IDQLRMRDY

1<6( $PHIDQ/ MM $ SSTFDARQ

BKOW/R 10( [ FOMYHEMWS$ FRP P ROWRAN CLHPXUH® OUMGROWH1 < 6( $ P HIFDQXQAHMHW PERG) / <; ~ 1®( [ FOMYHZ LOI LIDOXY R DEAMRIDOKDIH/
DESTFDMRQZ W WH1 < 6( $ P HIFDQ SXXOQAR W IXGV 8 QGHMHO HIHS JUHP HQMIFK R 1O( [ FOMYHVDQG- H/$ , IV REDI DARQVR FRP SBIMWHO HIHVAXEVRAR\KH
DI CARQRUZ OIYHJB. HIFK R WHSDIMY DARUSURARWHO HIHJ R YDURXYFROBMRY LGFOGQ) WDAKH\KDW/R 10( [ FOMYHEDWS FRP P RQVIRANVR EHLWKHGLOWH
0 HIHKDYHEHHQISSURYHG | RUDAMY) \XEMRAR R | LADOCRIFHR IMXOGFH RQWH1 < 6( $ P HIFDQDVR WHRERMQ) R WHO HIHU 7KHWUIP VR WHO HIHUS JUH-P HW
SHP MKDAKYFRQEWROP D EHZ DYHSE DIWHP HQAZP RQ) 10( [ FOMYH -H/$ , DUG0 HIHUBXE Z MRAWIHALURXONRQRUARTAMIROR WYSUR \ WIIAP HYBURSHRAMY

" HAUSWROR - A%, &RP P RQ6WRN DQG10( [ FOMYH&OW$ &RP P RQ6WAN

YRN-H/S , DIGIO( [ FOMYHDHIGFRSRIDAMGXQEHMHOY VR WHE\BMR ' HIY DHOQG DFRAQIO WHWKWR WHWRNRTEHYR HFK DHAXUWH® DGZ 1O
FROMXHREH JRYHCHGE WH' * &/ 1 WWHO HIHJLVFRP SBIMG -H/$ , WRFNKRTHY Z LODOR EHRP HIO( [ FOMYHWRRNKRTHY DQG\WHUWKWDVIO( [ FOMYH
WBANKRTHYZ I@EHIRMHGHGE WH' * &/ \KH98 QZ VR |0( [ FOMYHDQGWHEHRQGS P HYEHG 0G5 HABMG & HWIFDMR |, FRISRIMRQR 1®( [ FOMYH 7 KHUJKWR
-H/S , WRANKRCHY FRQEIGHG Q- H/$ , IVE&HWIFDMR |, FRERIDARY DVIP HYEHG DQ5% @7V GlIHJIURP WHWKWR 10( [ FOMYHWRANKREHY XQEHUI O ( [ FOMYHV6HR®G
$ P HG-G D055 ARG & HWIFDMR , FRBRIDNRQDQGYA @Y V D/P RUHIXED GAAUEHEXQEEHMHVFRIRQWBE: & RP SDUMRQR 5LIKWR + REHVR - Hi$, &RPP RQG\RANDQG
10( [ FOMYHEDWS &RPPRQB\RN EHIIQOQ) ROSDIH - R WMYSUR \ \BIAP HNBURSHRMY

-HAS, 6SHADD HAMY

7KH-H/$ , 6SHADDD HANY Z L@EHKHEH FOMYHD RQIHYIDDXGRR® ZHEFDIMRD> @ DV 7P H XQBW SRWSRQHG RUDGWXUHEWR DOMIAM 7 KH
6S-ADDD HAMY FOQEHDFFHAGE. YIMUY Z KHH\ RX Z LOEHCEGIVR YRM\ RAUKDUAY DQG\XEP INXHMRY/ GAUQ) \KHESHADDD HANY Z HFDME (IJLQ) LOWR
WHZ HEWWMOMMGCERYHXMQ) WH  QIIWARQIROQP BHULGFOGHGLO\ RUSIH \ FOUG 2 QICHAKHAN LOZ LOEHILQDV ( DMQ7 (P H DQG-H/$ , HFRXAUIHA RX\RDIRZ
P SBIVP HI RUWHRIIHAKHAN LQSURFHEU 3GDHCRAMWDA RX Z LOIGRAEHCEGIR DIWIG\WHESHADD HAMY LQSHYIRY ) RUP RMIQRP DERQRQWHGSHADD HAMY \FH
WHVFRIRQW®G2 7KHBSHADD HAMY R - H/$, VORANGRTHY BIQRQI ROSDIH - R \MYVSUR | BAP HOABLRGHRMY

10( [ FOMYH&@W$ &RP P RQG\WINO DINHABUFHDQG' IYIGHXG, QRP DARD

3URUR' HH-P EHU 1®( [ FOMYHVSXETF® WIGHGXQW &@N$ FRP P ROWFAN DG SECFD WIGHEZ DUDONZ HHOMGROL < 6( XQGHMHM P ERY
3(**)8 7 3(**) T OEBE(**): ~ UASHRIHD 8 SRQWHFBMQ R WHP HIHZW( * $ RQ' HHPBHU 10( [ FOMYHV&D@WS$ FRP P ROWRAN DG SXEIFD WG
Z DUDONVOHQRZ OMGROWHL < 6( $ P HIFDQXQGHMHW PERY?) / <; ~ DJ3?)/ <; © 6 UASHRAMHD

$VR -XO WHHZ HH SXETFO \WIGH5Z DUIQV SUYDMSTA-P HOAZ DUDQN OG /*0 &RPP RS QWRAMDDAQ) ZKIFK DM
FROMMEBILQR DODIJWIDMR \KDUWR [O( [ FOMYHEMNS$ FRP P ROWRAN
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2 Q6HBNP BHU WHFRQ) SUFHR RXURDWS FRP P ROWRANZ D/

|®( [ FOMYHKDVQHYHUSOIGOD FDK AYIGHIB/RQIWEDWS FRP P RQVRAN 7KHSD P HWR FDK GYIGHIG/E! 10( [ FOMYHLQWHI XMHZ LOEHG-SHIGHIMSRY
UAYHOMY/DOGHIQQIV U DY FOSMIOBHNXUHP HQW DG JHIH.DO LDGADCFRQAWRQ\KEVHTNXHAR FRP SBUNRQR \WHO HJHU 7KHSD P HR D) FDK GYIGHIB/Z L@EHZ WO
WHAVHNROR \WHIO( [ FOMYHEROGR GUARYDGWHERDGR QUHARYZ LOFARMGZ KHM-HURUGRAR IQXWMDAYIGHIGSRIR 7 KHIO®( [ FOMYHERDWGR GUHRRY
PXUHQ® DQMASDMAKDAKHARP SO Z (@ABIQDUR IWHIQQIV U DY |RUXVHLQIWEXMGH DG RSHIMRY/ DG CFFRAEQIO \WHI®( [ FOMYHERIGR QURRYGRV/ERN
DQUASDMGFOLQ) DY AYIGHIB/LOWHI RIAHTED XM

6RXUAHVR , QGXMA DQGO DUNHN D

© KHHLQ RP DARQKDYEH\RXUAHGI URP DWWLLGSOWY WHVRXUHR \XFK LG RIP DARQKDYEHHDLGHNIHG 8 QBWRNHZ VHIQAFDMS \WHLQ RP DIRQFRQEIGHG QWY
SR\ UBAP HABLRSHRAMYRQWHP DINAMOMLRGP HOAP DUNHABHYHESP HOV JURZ \K DAY P DNAMHOB/ 006 AR SHIMRQLOWHP DINHNVIQZ KIFK Z HRSHDMIVAIND URP
SXEIFO DOMEGNRUAHY LFXAQ) LG STV \RXUFHY RUUH GRIVRXUHKNP DMAKDADHSUCASIO EDHGROLQRP DIRQIURP SXEQF® DYLLOEGIVRXUAH/

( P HOLQ) * URZ W &RP SDQ DQG&ROARDG & RP SDQ

QSSUO  -XP SWIVR XUHOMQHWE\ENSVS PR WH3-2 %6 $ AW ZDAIQGIQROY. 7KH-2 %6 $ PWRQEIQVSIRVIMRQAKDMP RY) RKHMWQIV BOAH
AHVEQUMER MY WXL HOVI RUDD? HP HILQ) JURZ\ARFRP SO~ 10( [ FOMYHKDYHBRAGWR XVHWKLYH WGHGWIMMRQ SHIRG RUFRP SOLQ) Z W GHZ. RUUHYIVHG CFFRXQIY
\NDQELG/AKDMDYHGL T HIHONH | HRARYHEDAW | RUSXECE DQG SUYDMPRP SOQHYXQIDKHHIMHUR \WHEMWDAWL. VR GRQIHIDQHP HILQ JURZ \WFRP SO RU 1L
D1 LUP DAYHD DG LUHYRATED ROWRXWR WHH \WMIG-GWBQANRSHIRG SURMG-GLOWH- 2 %6 $ PAS VDUAXOV O( [ FOMYHVIXQWS! LDGADDNEM HOVP LIKWRAEH
FRP SOULEGIVR FRP SDQH/WDIVRP SO Z MWWWHQHE. RUBMMAGCFFRXQIY SIRRXQHHP HOVDVR SXECF FRP SI) HIHRRYHAEDAY

1®( [ FOMYHKDYFKRHWR UHD ROWHRKHUH HP SWRQ/DOG UHBFHG BRI BT HOVSIRVIGHGE, \WH-2 96 $ PABXEWMRAR FHYSIQ FROBURQ/NHVRI LOWH- 2 96
$ PADVOQ? HP HILQ) JURZ \WFRP SR 10( [ FOMYHLYCRAHNXUHG\R [P RY REHAMQIV L SURYLGHDQDXGR IV DIRABIRQ UHBRIWRQLM P R LOM QDCFRQURCRYHU
ILCDCADOBRWY) SXOMOQARGHAIRD R 62; L SIRVIGHDOR WHFRP SHODMRQAWRKHWDNP D EHUNXUHGR QRO HP HILQ) JURZ \K SXEQE FRP SIQHY L FRP SO
ZIWDQ UHTXUP HWDAP D EHDGROWGE! \WH3XEQF &RP SIQ $ FARXQIGY 2 YHILIKVRDG 8 QWGE\BAY WHIDEQ) P DYEDAY DXAWILP RBMRQRUID\KSSOP HYWR\WH
D}QWIVUIERYSRYIAQ) DEAWRDOQ RIP DR CERXWKHDXAWIQG\WHFRQRICEDAG | LOGADOMIMP HOV DXAWRUGVAXWRQDOGODOMY DG LY GVBRHAHIEQH HXWH
FRP SHQDIRQ UADMMG WPV \KAK D/ARHFRUHIMRQ EHE HHQH HRXAWYHFARP SHODINRQ DG SHIRP DIFHOQGARP SDINRQYR \WWHKIH H HRAWHR | IFHVARP SHODIRQ\R P HAOD
HP SR HHARP SHODIRY | O( [ FOMYHP D WP DQDQ HP HILQ JURZWFRP SO XQID HAHP BHJ + RZ HYHU UL FHWSEQHYHQIVRAFXUSUIR VR \KFK CDM LGFOGQ LI
10( [ FOMYHEHRP H/D* QU HOAFHBLDAG LBU LW DQQKE0) WRW BHYHHHDOY R AHBY/ HAQRQRIMWMMX/P RHWDD  HARQR QRO FRHWEGIG-EAQ)
WUH\ HOUSHURG IV LORHDHWR EHDQ: HP HILQ) JURZ WARP SDQ~ SURMR' HRHP BHU

% YIWYHR WHFRP B.CHG YR SRZ HUR WH( [ MM ( TXAWMKRTHYR PRMWDD R WHVREOYRMQ SRZ HUR \WHKDUAVR 10( [ FOMYHVFCBABOWRAN
10( [ FOMYHTXO0 IH/DvD® FRQARTPGARP SIQ~ Z MIQWHP HIQQ) R WHFR SRUIDMIRYHDGFHWIREIG/R WH1 <6( $ P HIFDD 8 QGHAHHWXGY DOMMGARP SIQ R
ZKFEKPRHMWID R WHYRMY SRZHUVKHISE DOIGRYIGADJIURXS RUDCRKHUFRP SDQ VD FRONRIBGARP SIQ* OUGP D HBRRARFRP SO Z W FHVIIQFR.ER DM
JRHIDFHUHNULP HV LFOQQ) \WHUATXLUP HQAKDVL DP DN R 10( [ FOMYHVYRDGARIWR 1QE-BHIGHOMAWRRY L IVKDYHDARP SHODNRQFRP P IWRH\KDAY
FRP SRHGHOMHD R LQG-SHGHMALHARY DG UL WMKDYHDGRP LD FRISRIDMIRYHICDGRHARP P LWHHWDAYFRP SRHGHOMHD R LQG-SHIGHQMALRARY

1®( [ FOMYHLYUHDLQ) RQDBR WHHH HP SURYY $ VDUAKOMWIROLGGRGRFRQIMAR DP DU R LQG-SHIGHMALARY IWERVQRWDYHDFRP SHODIRQ
FRP P WHFRQIMAY HQMHD R LQG-SHIEHMAUHARLY DG VAR QRAKDYHDQRP LCDIVY FRUSRIDMJRYHCDIFHARP P WWH\KDAVFRP SRHGHOMHD R LQE-BHIGHYARRY
* RQJ IRZOG (O [ FOMYHP D' DORUHD ROWHRKHH HP SNRQAR R DY/IVINXD LH/DYD® FRQARGBGFRP S0~ 7 RWWHH \WON®( [ FOMYHUHIHVRODQ R \WHH
H HP SWRQ/ KREHYR IWEMWS$ FRP P ROWRANZ L@
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CRAKDYHWH\CP HSURMARQY O RE-G\R WRANKRTHYR - FRP SDOHAKDADUH\XEMAR DR \WHFRUSRUDM I RYHCDGH U HOVR \KH1 < 6( $ P HIFDD
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5,6. )$&7256

SQLOMKT HIARIO( [ FOMYHZDWS FRP P ROWFNLOYRYHVD KLIK GIUHHR UM <RX \KRXGFDUHX@ FRMGHWHUMY GRARUBHGEHBZ. EHRUHP DNGQJ DQLOYHNR HOW

GAMRQ 10( [ FOMYHVBEMGHN SIRGHW ILQDADCFRIEWR) RURSHDIY (HXOVFRXGEHKOPP HGE DQ R \KHHUMNY DvZ HIDV RKHJUMY RAXULHO® NRZ QR IWRU
WDAMWAXULHO® FRMGHWLP P DMIDO7KHWDAGQ) SUFHR 10( [ FOMYHVEMWS FRP P ROWRANFRXGBG-FICHGHWRDQ R WHHUMY DG DVDUAKOV RX P D, GAHDIRJ

SDUMR \ RAULQYHWE HQV

, QWHFRUHR FRIGANY \WHUUHSHRWHBEMQWRSHDIRY 10( [ FOMYHDQG- H/$, DIHHDAK H SRHG\R D YOUHIVR UMY 7KHHUMYDUHIHHDDD LOKH HAR\KH
SUYDMARP PHADDYDIRQIGEMY $Q R WHUMWIDRRLY GARIEHGEHBZ. KDYHDI I HARG RUFRX@S P DMIDE DEHYHD Dl HAAKHUURSHRHEXMQHRAY | LDGADCRRIGWRY
DQGUAKOVR RSHDIRY/

) DLOUHVR FRP SBIMKHO  HLIHJFRX@S KDYHD QHI DIYHDGYHYHLP SDRARQWHBXMCHN DG RSHDIRYVR - W, DVGHFUBHGEHBZ |, QDAAMRY 6SIG&RIDAH/ YDURXVUMY
DQGXGRHIBLQNAVIQFRQIMXCQ) \R LP SBP HINDQG RSHDMIWBXMCHN DV GHFIEHG EHBZ

&HIBQWEMP HQVLQ® 51\N) DARLY DUHIRZ DUG GRNGQ) WIAP HOV 6HH?2 &R 1 RMSHIDUAQ) ) RZDUG/ RRNGQ) 6\BWP HOV
5 WNV5 HDWQ) VRWHO HOHJ

7KHO HIHJP D QRAEHFRP SBIMG RO WHWWLP VRUMP HIGHRXUHM® FRQAP SIS RUDADD

7 KHFRQMXP P DMRQR WHO HIHJWVAXEMAAR QP HRVARGUMRY LFOAQ)  WHH I HRYHIHWVR WHS HIMADNRQG\BAP HOV  \WWHISSURYDCE, -H/$ , 1V
WFFNKRTHYR WH7 DQOAMRY/3URSROODGG  RKHUPXVRP DY FERMQ) FROGMRQY DG \WHHFDQ EHQR DAXUDFHWDAKHO HIHUZ LAEHFRQMP P DAMG 6HHWHVHRIRQ? 7KH

0 HIHJSJUHPHIY  &ROGUWRQAR\WHERP SBUROR WHO HUH) ROSDH  ROWVSUR \ WBIAP HQABLRVSHRMY

1 \KHO HJHULYVGRAVRP SBIMGIRUI) UDRQ WHSUFHR -H/$ , TVARP P ROWREN RUIO( [ FOMYHVEMNS$ FRP P ROWEANP D' GROIGHR\WHH WAKDARHP DUNA/BUFH
R -H/$ , VFRP P RQWEAN RUIO( [ FOMYHIVE&@DWNS FRP P ROWREN UH BRVRUSHYRA® UH GRAG SRUIMYHP DNANDAKP SINRQAKDAKHO HIHIZ RXGS EHFRP SBIMG DG \WH
UHDAMGEHH IWZ RXGEHUDT HG , QOEAWRY -H/$ , DG O( [ FOMYHKDYHH SHIGHGD05Z LOFRQMXHR H SHIG\LI QU LFDQAP DRI HP HOAP HOGG WARXUAHY DQGKDYH
LCPAUHG DG Z LOFRQMMHVR LAPXUMI QU LFDQA SHOMYGHR GIDODGMRY - SUQIY 0G| LDQRDOHMFHVI HAVUHDAGVRWHO HIH 7 KRHH SHOFVP XWEHSDG U DBBW
R Z KHKHARHO HJIHLVFRQMXP P DAG

-H/$, VGHADK P D EHGW\KDQH SHRMSDWKHEBMQ) ZKLFK Z RXGUHKOND- H/B , VWRANKREHYRZ Q) DVP DEBUSHA-RMIHR 1®( [ FOMYHLP P HADMD DI\MJ
WHO HIHJ DQG Ll - H/$, IVGHADK LVBWRDQ P LARQDVR WH( QG' DM FRX@ HHD LMKV WHMLP LODIRQR WHO HIHJ$ JUHP HOW

) RUSKERAVR WHO HIHS JUH-P HOACHAFDK LVAXEMAAMR FHIBIQ UHBANRYY LFOGQ) Z WWRXWEP MINRY | RUSD P HOVP DEHLQFRIGHARQZ LW WH\DB! WO HJ
QFHQH DALIQP HOARURKHUG YHAMMMR LWIQMBRMOOSURSHW DGRKHUDMHVDOGWAKGRBI\ LOH IMMIPHROWHGEMR WHO HIHS JUH-P HOARQRUCERX\VHHDQIALSDAG
&BIQ) CFFRXQNVSD CEG DFRXHGH SHOAY H A-BARHUHDMGRWHO HIHJ PXUMMANIEOMYSD CEGILQFDK XBOGH SHMAVHDAGR\WHO HJIHDXGFHVEQRKM-U
XEOGREWIDIRY/ , QWHHYHIAHIP RXQIWR -H/ , VFDK VAP DEBURNKEK UHSKRURQY DUHJI U-DMAKDQDQNASDMS -H/B , WRANKRIEH.Y FRXTE KRS DM QU LFDQ® \P CEBU
SRMRQR 1®( [ FOMYHLP P HADMD D\MAHO HIHJ ) RUP RMLQ RUP DIRQROWHFDBXMIROR WKOMR EHIMKHE DA B VHH? 4 XHWRQ/DE$ QZ HY/$ ERVIH
7WDQLRMRY/E 4 © KDAZLAD /B, TV MRANCRTAY UHFHYHIQWHO HIHI

) DOUHWR FRP SBIM\KHO HJIHUP D IHKONQ- H$, SDLQJ DWLP LADINRQ I FH\RI O( [ FOMYHDQGARX@KDP \WHHRP P RQUWRFRN SUFHR - /S,

8 SROWLP LDIRQR \KHO HIHS JUHP HOVSURMRWHS HIMADAROG\BAP HONEHQ) GHROBGH [ HAYHE, WH6( & LQREHMR DFR-BWDE XSHIRUBURSRID D/GH LGHGLQ
\KHO HIHJS JUHP HQVDQGHQMULQR [P P HADMD
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| RTBZ LQJ VKA WP LODINRD DELQAQY DG GH LQUWYHZ UMK FRQAFVZ 1\ UASHRAR \XAK 6 XSHURUBURSRIOD SIRYLGHE WDWLL -H/ , KDVFRP STHSZ L\ IWFRYHIDQWDOG
DIUHP HONXQEHUBHRAMRD R \KHO HJHUS JUHP HOWV L -H/$ , SD VDQDP RXQAR EHUHTXUHG\R SO 10( [ FOMYHDWLP LODNRQIHHRI DOGWHUHP EXHP HOAR
10( [ FOMYHVH SHQFV Z KIFK FRXG\LIQULFDQ® LP SCRWH/S , VOTXLGW DOG CELOW \R | XQELWBXMCHN

) RAKHHSXERHY D? 6XSHIRUBURSRD P HIQ/DERDI [GHZ UMKDSURSROORUR [ HUB DO \MLGSDW LOYRVQ) DO

D AUARUQAURAFIXANROR DAHVR -HAS , RIWVEMADUH LGFOGQQ) DY YR HIXW LOMBVR \KEMGDUHY BEXW FOAQ) \DBVR DAHVIQWH
REAQ@Y ARUHR BMCHY HXOOR ~ RUPRMHR \WHIOUP DWAYODHR - H/$ , vV OQG IWVAXEMADUHA FRORIEDAGDAHVRMRZ KK RUP RIHR WHUGHABYHGVRU
CHAGRRP HRQDARQRICDA EDVY CUH DAMEX\BE®]

E QUANRIQALHWFTXMUROR RUP RMR WHYRIMY HIXW IQMBMVR -H/$ , RUDQ R IWAKEMADUHYZ KRHBMCHVFROMBAM/  RUP RIHR \WH
FRORIEDME GHABYHHY GHACARP H RUDAHIVR -H/$ , DOGIWAKEMGDUHY \BNHQDVDZ KRB

F \WIE-UR [ HURUH FKOQIHR | HAKDAL FRQXP P DAMGZ RXGBUAKXOMOOD SHIRQRUIURS EHHIADD RZQQ)  RUPRHR WHYRMY SRZHUR -H$, RU

G P HJHJ FRQRIADIRY RKHEXMGHVARP EGDIRY RUMP LOIMPQUAMRQIQRNG) -H/$ , RUDQ R IWAXEMGDUHY SXUKDQWR Z KIFK DWMLGSDMY Z RXGRZ Q
RUP RMR WHFRQRIEDMS CHAYHHY GHAFRP H RUDKHIVR - H/$ , DOGIWAKEMADUH/ \ENHQDYDZ KRB

LQHIFK FDHWDARH- H/% , 9RDGGHMP LGHYIQJIRRGI DM LYP RHI DYRITEGH URP DILGDADCBROAR YIHZ \RWHKRTHYR -H/$ , &RP P RQG\VRAN \WIRWHWIQLRMRYY
FRQAP SDMGE! WHO HIHS$ JUHP HIADQGLY BDREIED ONHD VR EHFRQXP P DMGLQDFFR EDGFHZ LW LWWLP V \BN.Q) LOR CFFRXQAWHP \/DOG FROAURQY DG SIREHAWI RU

FRP SBURQR \IXFK 6XSHIRUBUIRSRDCDQGR WHO HIHUS JUHP HOMQFOGQQ) D) UMRQARWHWMP VR WHO HIHS JUHP HYSURSRHGE! |0( [ FOMYHZ MO BXMCHN
@ VR UFHYIQ) QRIVHIRP -H/$,

-H/$ , KOVDIHGQRAR AUHA® RUQAUR® \RIAWQUDM RUNGRZ QIO \BNHDQ CRIRQWR | CAQBMWH\KEP IWRQR 0Q SUIRSRDORUD) R \KHWDQLRAIRYY
GHAUEHGIERYH Z W DDXHSHRHEIH/UHAEG RAHHSXUSRHAR QRUR A HIWYRDENV UHRP P HIEDIRQ\WWDARH- H/$ , RANKREH Y CSSURYHWHO HJHU
H A-BWDVGAAUIBHGEHBZ WD KRZ HYHJ GHIRIDMZ KDAMEHIHYHY FROXWAM/RUZ RXG UDRIED EHH SHAKMG\R UAXOMQDEXSHIRBURSRIDDVERY) DVIVERP S® L
QRNHIO( [ FOMYH BAMQRHHADMMID  KRAY DWUHFHSR \XAK DSIRSRID (L NHEVI®( [ FOMYHUDRIED LQRP HER P DMIDOGHYHESP HQWVDH HAMY) \KH
NI¥YDQGP DMUDOMP VR DY \KFAK SURSRDD OG5 UL SURVIGHVI®( [ FOMYHZ MDD QRQ SXECF LG RP DIRQSIRVIG-GWR DD WILGSOW  3URMR\WHUFHSR \KDUHKRGHU
DSSIRYDCR WHO HIHU -H/$ , (VUROGP D FKDQIHIWUHRP P HIEDARQRUDI UHHVR D XSHIRUBURSROCL IMIDYHI ®( [ FOMYHZ UMKMDGRIFHR \KHEXSHIRU3URSROCDABDIW
W RBMHVA VIKHIGR WP HOQG\WDABURSRVDOLY MMID6 XSHIRUBURSRIDENQ) LQR CAFRXQAGIHARWHO HIHS JUHP HUBURSRHGE! 1®( [ FOMYH

, QDEAWRY 1l WHO HIHIVCRARP SBIMG HIFK R -H/% , DOG1 O( [ FOMYHLV\KEMPAR WHI RTBZ 1QI UMY

T \WHSOWAYKDYHLGRAUWHG DG Z LOFRQMXHR LGRXU VI QU LFOQAY SHOMYUHIDAMG\R\WHO HLIHU \IXFK Dv®0 00| LQOGALDCDGYINRUDQG CAFRXQIGY |HAY Z KLFK P XWEH
SOGHHRU WHO HIHLVQRAVRP SBIMG DQG

$  WHSUFHR -H/$ , IVARP P ROWRFN RAMHSUFHR 10( [ FOMYHVEDWS$ FRP P ROWRANP D GHRICHOQG WP DQ YRDMWB!

, QDEAURY Ll WHO HIHUS JUHP HOAMMIP LCDMG DG WH- H/$ , %ROUGRUIO( [ FOMYHYRIEG GHMIP LAAARVHHN DCRKHUBXMQHW FRP ELCDIRQ \WHHFDQEHQR
DAXIDFHWOMWH- HB , RUI®( [ FOMYHZ LOEHCEGIVR | LG DSONGHZ LAY \R SURYLGHHIXLYDBAWRUP RUHDMERARYHFROUGH DEROWIQWHFROUGHDIROWR EHSURNG-GE
HOFK SOV LOWHO HIHURUDQ SOMV@HUDATIED 3GDHVHH? 7KHO HIHUSIUHP HOY  7HPLADIRQDQG7HPLDIRY) HH BHILQQQY ROSDIH - R \MVSUR\

WA HYBIRGHRMY
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) CLOCUHVR FRP SIMKHO HLI HUFRX@S QHIDAYHD LP SDRARHSUFHR \KDUVR 10( [ FOMYHEDWS FRP P RQVIFFN DQGWHSUFHR \KDUH/R! - Hi$, FRP P RQWRFN DV
ZHODVIO( [ FOMYHVDQG- H/ , VURSHARKHI XMUHEXMQHXHYDQG LQDQADOLHK@V

7KHO HIHI$ JUHP HQWP D BHMP LCDMGE. HWHUI®( [ FOMYHRU-H/S , UL WHO HIHULYCGRAFRP SBIMGE. WH2 XNGH' DM H AHBWRDARLY U KWR\MP LDMRH
0 HIHS JUHP HOAZ LOCRAEHDDMEGIVR O SOV Z KRVHI DOUH\R I XOL@OQ P DAMUDCARYHDQARUDI UHP HIYMQGEHMHO HIHIS JUHP HOMKHSUP DY FDXVHR RUUAXEMG
LQWHI DIOUHR \WHWDQURNRQ/AR EHFRQUKP P DAMGRQRUEH RIHWDAEDM | ®( [ FOMYHDQG-H/S , FOQDBR P XD GHAGHVRWP LDMKHO HIHUS JUHP HVDAIQ WP H
EH RUHRUD\MUMEANKREE-UDSSURYDOLY RBBCHS , QOBAMRY | O( [ FOMYHDQG-H/$, PO HBRARWMP LCDMWWHO HIHIS JUHP HOAQFHISIQRMHUFLLFXP \WEIGRHV DY XU
GHEGGLOWHVFRIRQHMYBG: 7KHO HIHJ$IUHP HQAY 7HP LODIRG

1 \HWDQLRANRQY FRQAP SAGE. \WHO HJHUS JUHHP HOADHCRAFRP SBIMGIRUDD. UDRY 1 ®( [ FOMYHVOGG-H/$ , VUASHRYHRQIRQ) BXMGHAY GG LGDRDO
WAXKOVP D EHDGYHYHD O HRAGOG Z MRWHIT LQ) 0Q R WHEHH IWR KDYLQ) FRP SOIWG\WHWIQLRIRYY 10( [ FOMYHDDG- H/$ , Z LOEH\KEMAAMR DQ® BHUR UMW
LFOQAQ) \WHIRTBZ LY

|®( [ FOMYHDQG-H/$ , Z LOEHWTXUHGWR SO WHUUASHRARHFRWYUHIMCY \R\RHWDQOANRYY Z KLFK DUH\KEWBQIDO\KAK DV G DOCAFRXQIY) | LQDGADD
DOMRY DOGSUQNY |HY Z KHAHJRUGRAKHWEQLRANRQY DHRP SBIMG

WP HDQG UARXUA/FRP P WKGE\ 10( [ FOMYHIVDQG-H/$ , VP DRI HP HVWR P DWLY UHIIGY VRWHWDQLRNRQY FRXTE RMHZ WMHKDYHEHHQ GYRMGR
SXAKQY RKHJEHH LADCRSSRUMQWNY

10( [ FOMYHDQG-H%, PD H SHIHFHQH DRHUHRNRQ/1URP | LQDQADCP DUNHV LFOQA Q) GHIDRYHLP SCFVRQWHSURHVR WHURRP P RQUWRRN L(FOQQ)
\RWHH  WWAKDAH PXUHINP DINHABUFHUH GRWD P DINHADAXP SWNRQWKDAKH\WDQRNRQY Z LOEHFRP SBIMG

|®( [ FOMYHDQG-H/$ , PD. H SHIHFHQH DYHUCRAIRYYI URP HP SB HYY PP HYRUYHIGRY OG

MCFHWHO HIHUS JUH-P HOABMMFWWHFRIGFAWR 1 O( [ FOMYHVOQG-HB , TVEXMQHV SUR MR FRP SBINROR WHO HIHJ 10/( [ FOMYHDQG-H/$, PD GRW
KDYHEHHD CEGIVRVINH FHYBEQ CRARQY GAUGQ) WHSHIEBHIR R \WHO HIHMDAZ RXTBKDYHEHZH G WDV DQLOG-BHIGHWRP SO0 DOGWHRSSRMQUY VRVENH
WK CRMRQVP D QR R HJEH DYDLOEG

I \KHO HIHUS JUHP HOAMAMP LCDAGDQG\WH- H/$ , %ROUGVHHNYDQRAHUP HIHURJBXMCHNFRP BLQDIRY -H/$ , P D QRABHIEGIR I LQG DS Z LA \RR | HJ
HMXLYDBQARUP RUH DRERYHFROUGHDARQ\WDQWHFRQUGH DR O( [ FOMYHKDYDIUHG\R SIRIGHIQWHO HJHJ ROVKAK REHUP HIHURUBXMCHNFRP ELCDINRQP D CRABH
FRP SBIAG , | WHO HIHUS JUHP HOWARLP LCDIMG XQEHNGHAL LHG AP WECRHY -H/$ , P D EHUITXUGWRSD 10/( [ FOMYHD\MP LODNRQIHHR 1 \KHO HIHJ
$ JUHP HOM\MP LCDAGEHDAHR DIDOWHR 10( [ FOMYHVR- H/ , TVARENKREHYWR CESURYHWH 7 UDQUIRNRQY 3URSROOUHTXLHG\R FRP SBIMWHO HIHU 10( [ FOMYHOUG
-H/$, DVOSSIFCE®! P D EHUHNXUHGWR UHP EXHWWHRMHUSDMY | RUWWBQORNROH SHOAY , QDGEAWR) [) GHD LOFRP SBIY WHO HIHUP D MJQU LFOQ® BOEHWH
WX QHULHY DG RKHUBHH IWVWKDVO( [ FOMYHDQG-H/S , H SHAAR DFKIEYHLL WH \KFFHAM X FRP SBIMWHO HIHUZ MKOQWHH SHRAGUP H UP HOGG QM IDMWHU

UASHRYHEMGHARY
, | WHFRQAWROVR\WHFBRIQ) R WHO HIHJDUIHQRAP HAMHO HIHUP D QRARTFXU

( YHDLL \WH7 WDQORAIRQY3URSRVDOLYCBSURYHG B, \KH- H/ , WRFNKRTHY \SHAL LHG FRQEWRQY P XWAEH\DIY LHG RUZ DLYHS\R FRP SBRMWKHO HIHJ 7 KHHFRQBMRQ/OUAH
FWRW LOWHO HIHS JUHP HADQG GHRUEHGLOWHVHRNRQWIBG: 7KHO HIOHJUSJUHP QR &ROBARQAR\WHERP SBINRQR \WHO HIH) BHIIQQQI RQSDIH R \KMY
SR\ VUBAP HYABLRSHRAMY -H/% , DOGI O( [ FOMYHFDQRADAXUA\ R WDADOR \WHFRQAMRQY Z LAEH\DM LHGRUZ CIYHS |, | \WHFRQAMRQY DHCRADN HERUZ DYHS \WH
0 HJHP D RARFXURUZ [@EHGHD HG DQG-H/$ , DGO [ FOMYHHIK P D GVHVRP HRUDDAHLQMGHGEHH IWR WHO HIHJ

7KHO HIHJP D BEHFRP SBIMGHHR WRXIK P DMUIDCDGHIHRKDQIHP D IHXOVURP \WH DQCRXCHHP HOAR WHO HUIHU LOGXMR Z LGHRKDQIHY DG RURKHJFDXWHY
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, QIHHIOHWH- H/$ , RUI®( [ FOMYHFDQUH XVHVR FRP SBIMMHO HIHULL WHHLYDI O( [ FOMYHO DMUIDDS GAHYH( 11 HAWDYGH LGHEIQWHO HIHUS JUHP HOVRUD
-H/$, O DMUDDS GYHYH( |1 HAWDYGH LGHELOWHO HIHUS JUHHP HQA DY CESIFTEG! EHE HHD) HEXOY WHCEMR \KHIQWD HIH$S JUHP HQMOQG\WWHFRIQ) R
WHO HUHU + RZ HYHJ AHMIQWSHVR  FKDQIHYGR GRYGHP WAMKHUSTINY \R UH XVHVR FRP SBAMWKHO  HIHU HYHDLL \IKFAK KO HFRX@ EHVOXG\R KDYHD P DAMUDCOGYHYHH | HRAW
RQ-H/$, RUIO( [ FOMYH LGFOAQ)

I JHHDEMHW SRONDORUHRERP LF FRBWRQVIHHDD O HAMY WHLQGAMY 1QZ KIFK I®( [ FOMYHRU-H/$ , RSHDM

¥ CAVR Z DJ WHRXEHN RURADDWROR  DP HSKRAMDWY CAVR WUIRINGG- HDAKIDXENHY Z L@ LU/ KXUIFDOHY RURKHUCDXUDOGVDAMY KHDOK HP HIH AR/
IFOAQ SEP IFV I(FXAQ) &29 ' DGR HYROWRQVRUP XBANRQV\KHIHR - DG UHIWGS RUDWVRADMG HELGHP LY GMHDHRABUHINY RUTXOUDQIH
URAURNRQY/

t  FKOQHVIQICDADDEDNG) RAVFXUMA/P DNV

t DO AOYHIQWHWEAN SUFHRMBEQ) YROP HR ( [ FOMYHE&MNS$ FRP P ROWRAN IWEHQ) XQEHIWWRRG KRZ HHJ\KDAIQ  HIHAWDAMQ) RUFRQUBX\Y \R OO
FKOQIHLQWRAN SUFHRMBAQ) YROP HR 10( [ FOMYHE@WS FRP P RQWBANP D EHVIN-DLOQR CFFRXQAQGHAMP LQQ) Z KHKHUDP DALIDCOGYHYHH [ HAZ LW
UASHRAAR | O( [ FOMYHKDVRAPXUWHE XQBWAKEK HI HAVDHRKHE MVHH A-BMG 1 URP WHGH LQWROR 1®( [ FOMYHP DMUDCOGYHYHH | HAW

¥ D) FKDQHIQ RUDY FRP SIDGRHZ W RUCANRQ\ENHDI RAWHSXBERHR FRP SOLQ) Z W 0Q CESIERI@Y. R $$3 RUQMBHBIRY/R DR DESTHERIQY RJ
*$$3

t \WHDQRXGEP HONR \WWHO HIHS JUHP HQWRU
$  WHNQ R 00 CRMRQUANXLHG\R EHVENHDE. \KHO HIHUS JUHP HOW

,| DP DAMUBODGYHYHRKBQIHRARAY Z LMY URSHRAAR HWHUSOMY RUERK SDMW/DQG- H/AS , DYG10( [ FOMYHWNOFRP SBIM\KHO HJIHJ WHSUFHR 10( [ FOMYH&DW$
FRP P RQUAAN | RTZ LQJ \WWHFRQY R \KHO HJHUP D \X IHUBQGP D WHFEHWHYDOHR WHO HIHAR\KHWEAINRTHYR -H/$, 10( [ FOMYHRUERK

7 KHVIAKPMHR \WHWDQUDRNRQ CRAGFOXGQ) \WHLFTXIMWRQR DQ SIHH MY - HV, HWV RUHP STR HHAVIQRIRGXFHY FHEQ LW LDNRQ UNNVAKDWRXGSKDYHD
P DMIDCOGHIHH | HAARQ I ®( [ FOMYHVI LCOQADOFRQAMRY LHXAVR RSH.DNRQYDQG RUMBAN SUFH

YHDAHI O( [ FOMYHZ LARAIFTXUWHDSUHH MM - H/S , HQMY QRUDQ -H/$ , HP SBR HAY 10( [ FOMYHP LIKWAFRXQAUP RUHGL I LEXGNVLQLGHQM LQI T HULY
W@BI\R DOGLOM DAY DIGMUHE DAHNVIQR 1 O ( [ FOMYHVEXMGHMKDQIVZ RXTGSL WHWIQLRNRZ HHWKAMUHG REHZ MH 7 KHVAHQL | LEXENY FRXES AN O [ FOMYH
\SHIEQ) P RHP RH WDQDQMASDAG\R AR Q] HWHDQMSDAGEHH IWR WHIFTXAMMWRQ RUGRAHRIQ] LQ) WRHEHH IWLQI XGRUIDADDDQ R Z KIFK FRXGKDYHD
P DALDOGH DAYHLP SCRARQI O( [ FOMYHVI LDGRDOARQAWRY UAXWVR RSHIDIRQYDQG ROWRAN SUFH

10( [ FOMYHDQG- H$, Z LaIQRXUMI QU LFDQARDQUORRQ DG P HIHU UHIDAG FRAWVLO FROQHANRQ Z M WHO HLIHU ZKIFK P D, EHIQH FHWVR \WRHDQMASDAMGE
1O [ FOMYHRU- H/$,

( DFKR 10( [ FOMYHDQG-H/$ , KDVIGRXUHE DOGH SHAMR FRQIMXHWR LFXUD QP BHUR QRO UHRXULQ) FRUVDXRADAGZ M WHO HIHJ P OQ R Z KLFK DHSD, CEG
WDBBWR Z KHKHURIGRAKHO HIHILYFRP SBIMG 7 KHAHI HAYDQGFRIWKDYHEHHD DOGZ LOFRQM}HWR EH \KEWEQIIO 7 KHHFRWIGFOGH [P RQY RKHY HP S HH
WARMDNRQFRAN | HH/SCIGVR B DO CFFRXQIY DOG! LDGADCOGEYIVRY VHYHIDGFHDQGEHH IWARV 114X | HH/DQGSUQNY) DOGP D) 1HY 10( [ FOMYHDQG- H/S , Z LODOR
LCPXUMBQRNRQ| HHAYDOG FRIVUHDAMGVR WHLOQAM UDARQR WHFRP SDQHY Z KIFK P D EH\KEMBQADO0 RUHRYHU HIFK ARP SDQ P D LGRXUDGAMR DOXQIASDMEH SHOMVIQ
FROGHANRQZ M\KHO HIHY DQG\KHIQRM DR LGFOAQ) FRAIVDXRADMSZ W D). \KDUHKREHUDM DMRQUHIAG\RWHO HIHJ
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7 KHFRWWGAAUEHG CERYH DvZ HID/RKHUXCDQIASDMS FRIWVDQGH SHOHY FRXTS KDYHDQOGHYHH | HANRQ\WHI LODGADCARBURQ DG RSHDIY BAXAVR
1( [ FOMYH -H/% , RJIRTBZ LQJ WHFRP SBURQR \WHO HIHJ \WHARP E.GHGFRP STQ

6RP HH HOAYHR | LFHYDQGALHARYR - HB, KDYHLQALFVLQ WH7 LDQUDRMRQWDAHGL HHIWLRP \WHUAS-RYHWRANKRTHYR - Hi$, DQGWDWP D, 1Q OHFH
WHP VR \XSSRUNRUDSSURYHWH 7 LDQUDRIRQY Z LKRAWHI DGR WHIOMHAVR \WHWRANKRTHYR - HS,

6RP HR -H/$ , VAUHRRYDEGR [ IFHYP D KDYHLQKMHIVLIOQWH 7 DQURNRQAKDADHGL T HHQWVURP - RUQDEAWRQW WRHR -H/$ , IVURANKRTHY IJHHDD 7 KHH
LQMIAMVICFGH

% 0 IFKOHD  LOARD -H/$ , V([ HFPMYHEKDLP DQDQGLQMIP &KIH ( [ HPAWH2 111EHU DG+ HRUHO XUIGH -H/$ , WIQMIP &KIH ) DGR |1 IFHJ HIFK Z RX@
UHFHYHD\S-ADOFDK ERQVR S0 CEGIDAHH | HAYHEMR DFKOHR FRQUROMOANROE -H/$, UG

% -H/$ , VH HRAWHR | LFHY LFOXQQ) IWIQMIP &KIH ( [ HHAWH2 |1LFHU LQMIP &KIH ) LOOGADR |1 LFHU DQG&KIH 2 SHIDY 2 |1LIFHJ Z HHHIFK JUDQAG\MD
368 $Z OB/X@GEHS , IVERY WP LGRHOHSDO Z KIFK DUHFRQMY HYKSROWH- H/$ | WRANKRTHYCBSURMGQ) WH3@Q$ P HIEP HYBURSRID

-H/$ , VALHARYZ HHIZ DR DQG FRMG-HGWHHIQMAN [P RY RKHUP DAY LOHYDOOMY WH7 UDQLRNRYY DIGIQUHRP P HIAQ) R RANKRIEHY WDAKH
DSSURYHWKH 7 UDQUORIRYY - Y , SV Y/ROLG FRIFOGHE WDAKHIQAAVZ RXGBEHP MIDAGEHDAH L \WHAHLQMAIVIHAVFRHE DOGLFOGHELOWHDFFRP S0 1) SR\
WA HYBRGHMVDQG L WHHIQMMNVZ RXGSH IWZ LW UASHRAMR DFKDQHR FROUROMIQIANROE -H/B , Z WD) RMHUBMGHVRUBMGHARY , QUEAWRY -H/$ , v
| QE-5HOG-QMAUHRRLY UM H5 DG FRUGHIHGWHHLQMAIVGAUQ) WHQHIRIDIROR \WH7 UDQUORAIRQY DG LQHYIDOMY DG XDIP RAG CBSURIQ) DVP HP EHWR \WH
-H/$, YROLG \KHO HIHS JUHP HOML RGHMHDAY WRFNKRCEHWAKRXC\BNHWWHHLOMBMAVLQR CFFRXQAQ G-AGQ) Z KHMHR CSSURVHWWH7 IDQLAIRYY ) RUP RMIQRIP DIRQ
VFHE7KHO HJIH2 4 XDQIFDIWRQR 3 RMNCE D P HOVDQGYHHIWAR - H/B, v DP H( [ HRXWH2 [1LFHYIQ&RIGHARQZ W \KHO HIHY

7KHP DINABUFHR - H/$, FRP P RQWRANDQGR! 10( [ FOMYH&@WS FRP P RQWRAN I RTBZ Q) WHO HIHJP D GHFRICHDVDUHX@R \WWHO HIHJ
7KHP DINVBUFHR -H/$ , FRP P ROWRAN RUIO( [ FOMYHEMWS FRP P ROWEANP D G-RICHDVDUAKXER WHO HIHJIRUDQ® BHUR DR LGFOGQ) Ll
$ QMR UTRH DIYHD WRWHSIRSHAWR -H/$ , IVRUI®( [ FOMYHVEXMQHNDQGSIRSHAWI RTBZ Q) \WHFBMQ) R \WHO HIHJ

T WHHIHWR \WHO HIHRQWHBMGHWOIGSIRGHAWR -H/$, RUO( [ FOMYHIRIBRZ LG WHFBRMQI R \KHO HJIHILY RVRQMAMNZ LM\KHH SHRBIRQ/R
ILCOGADCRUGBAY CEDOMV RU

¥ -H/$ , RUO( [ FOMYHGRH/ QRNATAIHYHWHSHIHYHGBEHH IWR \WHO HJHUDVUDEIGD RMRWHH \WNDQIASDMG B WRFNKRGHY RUI QDA DCRULQGAMY  DIDOWV
RUDNDD

- H/$, WRANKRTHYZ LOKDYHD P DAVUIDD UH3XAHG RZ GHIKLS DG YR [QMMHAND DOGZI@H HAVHGWLQ OHIFHRYHWHP DQDIHP HWR  10( [ FOMYHI RTBZ Q)
WHFRMQ) R WHO HIHJDVFRP SDUHG\R \WHURXULHOWRZ QHOKLS DQG YR LOM RN - H/S,

,P P HADMD |RTBZ LQ) \WHO HJIHJ WHSUHO HIHMBANKRTHYR -H/$ , DHH SHAMGVRKRGOSSIY IPDMY  >@ R WHRAWEEQ) KDUR 10( [ FOMYHE WS
FRP P RQWRAN RODIX® GOMWGEDLY \XEVRWR | XURHUDEWW HAD/ XOMHUGHAUEHGEHBZ.  \NEWFVWR FHYEIQ DWW HOV LFOAQ) EDHEXSRO6SIQRRY1 HADK DV
&RIQ 7KHFDBXDIRQR -H/$ , 1 HARDK DARGIQ) L[FOGHY TP RY REHAMQIV FDK CAFRXQNUHFHYTEG! REHUPXUHDRHAN WKAR XVHOGDHDXHNV DG G-SRIWGHR
6SICRRACHMMY 7 KH1 HA&DK & ROAMRQP HIQAKDB SR 1 HA&DK P XWEHCR GW\KDD P LARQIQREUIRI®( [ FOMYHVR EHUANXLHG\R FRP SBIMWHO HIHJ ) RU
DP RHARP SBIMGHAUSWROR \WHO HIHJ SBDHVHHWHVHRIRQW®G? 7KHO HIHU$IJUHP HOY 0 HIHU&RMIGHDIRQDQG( [ AKDQIHSDIR EHILQRQ) ROSDIH - R MY
SR\ IBAP HYBIRSHRAMY
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XD -H/% , WRFNKROEHY KDYHWWHFRQURCRYHMH- H/S , FKOMMUBXMGHAARKHADP HH WOADAKHUPXUHONRZ GHIKLS LQ- H/B

,QDEAURY DVR -XD 7KRP DV-CP HEHIUDMH -U 10( [ FOMYHV&KIH ( [ HHAYH2 |1 LFHU BHH LADI RZ GHSC8SUK LP DMD R 10( [ FOMYHVE&DWS
&RP P RQG\RAN DG R IW&DW9%FRP P ROWFFN RAMBAQ) UHSUAHONY DFRP BGHG YR SRZ HUR' CSSUK LP DMD DAXP L) WDNDT * 0 &RP P RQ8 QW
DHH HRMVHGRUH FKOQIHG I RURHVKDUHR & @W$ FRP P ROV Z KLFK Z RX@ UAKOVQWHI RUHWWUHR DORXMBLEQ) WKDW/R 6HIHV/%FRP P ROWREN  DAXP LQ) \KDADDD
RAMBOAQ) GHLYDAYHVHRXUMEAKDADHFRHWEBIQR&DWS FRP P RQWRAN DUHH HIAVHGRUH FKOQIHGI RAKDU/R 10 [ FOMYHE@WS FRP P ROVIBFN

" XUQI WHSHGHR R WHO HIHJ$ JUHP HOM- H/$, DQGIO( [ FOMYHP D QRANBH DEGIVR HOMUILQR D EXMCHW FRP ECDINRQ Z W DQRKHUSDUNV DD | DYRIDE®I SUFH
BEHDXVHR URXUIPNRQVIQ\WHO HIHU$ JUHHP HOAZ KIRK FRX@ DGHYHD D I HRAHUURSHRYHBEXMQHARY

&RYHIIQNVIQWHO HIHIS JUHP HWP SHHWHCEMIV R -H/$ , DQG1O( [ FOMYHWR P DNHIFTXMURYY \KEMPAR\GHAL LHGH FHBIRQYUHIY WRILGHDY GAMY RJ
FRP SBIMRK-UP HIHY \DBVR DAHVRIRKHUBMQHW FRP ELQDIRYY/SHIAQ) FRP SBINROR WHO HIHJ $ VDURKOW WHO HIHLYCRAFRP SBIMG WHSOM/P D EHDAD
Q\VIGYDQRIHVRWHUFRP SHIVRLY GAUQ) WD/BHIRG , QDGAMRY Z KIBIWHO HIHIS JUHP HAWVLQH | HAWHIFK SOV LV IHGHIIED SURAEIWG | URP \RTAMY LQUIMYY
HIFRAUDILGY RUHMICQY LQRVGHALHGH WIREQY WDQLRIRQY \KFK DVDP HJIHJ VDBIR: DAHVRURKHUBXMQHN FRP ELDINRD Z W DO \MLGSDW \VEMPAR\SHAILHG

H FFBWRQY HYHRL D VXFK WDQUTFURQ FRXS EHI DYRIIEGIVR \XAK SOMVIVVIFFNKREEHY ) RUDP RUHFRP SBIMGHAUSIROR \WHUAMENRYROSXYKQ) DEMDAYHWIQLRNRY/
SODHVHHWHVFRIROW®(52 7KHO HIHUSIUHP HOVEHIIQRQ ROSDUH ROWVSUR \ WBIAP HQABLRVSHRMY

&HIMQSIRAMRQVR WHO HIHU$ JUHP HIWP D GVFRXUDIHWLG SDUMYI LRP \KEP I FRP SHQY SIRSRDY LOFOXAQ) SLRSRDV\KDAP D EHVXSHIRVR\KH
DUDQIHP HONVFRQAP SIAGE \WHO HIHJS JUHP HOW

7KHWP VR \WHO HIHS JUHP HOMBURKIEWHIK R -H/S , DOGIO( [ FOMYHIURP \RIFMYY FRP SHYY SIRSRDYRUFRRSHIDYY Z W SHYIRQVP INQ) XQRIFMMG
EN-RYHUSURSROY H A-BWOQ P WG AP WERHVI RU-H/G | Z KHOWH- HVS | 9RDGGHAMP LGHYIQIRRG DM D \WUFRQXGIMRQZ LW LWRANGH LD DODGYMRUDGG RANGH
®IDOFRXQHD\WDADQXQRTFMMG FRP SHI) SURSRVICFROMPAMY RULY U-DRIED QNHD R UKD DVKSHIRUFRP SHINY SURSROCDGG DNMUFRQAXGNRDZ W WRAWGH®ID
FRXQHO\KDAVD.OUHVR VENH\KRK CRIRQLY U-DREED NHD R EHLFROUMMOAZ LK \WHI LOADY GANVR WH-H/$ | 9RO ( YHRLQVKAK FLURP BGFHY Z KIGIWH- V| 9RDLG
PD FKOQHIWUFRP P HIEDIROWR-H/S , WHRNKRTHY -H/$ | Z LaUHP DLQREDI DGR KRS DMEANKREHUYRMRQWWHS HIXUUHG 7 UDQUCRNRQY/3URSRICDOGP D QRARLP LCDM
WHO HIHUS JUHP HONQRGHAR HIMILQR DO DI UHP HZ LW UBASHRAMR DEXSHIRU2 |1HJ , QDEAURY Ll -H/$ , RUI®( [ FOMYHWP LCDMWKHO HIHS JUHP HWXQEU
\GHALLHG AP WY LGFOGQ) WP LD BHFDAHR DGHAMRQR \WH- H/$ , YROG\R UHFRP P HIGD\KSHIRUFRP SHIGY SIRSRID-H/S , P EHUTXUG\R D
1®( [ FOMYHDWMP LCDMRQIHHR DOGH SHOHUHP EXHP HONDVGAPUEHGXQGHLE 7TKHO HIHUSJUHP HQR  7HP LADIRQDQG7HPLDIRY) HH™ 7 KMMP LCDIRQ
IHHP D VAR HWMLLG SOV URP \XEP W) FRP SHIY SURSROYR- H/6 , RUMWAMRINKREHYDQGP D FDAVHWH- H/$ , %ROUGRAHI O( [ FOMYHYROG DVWHFDHP D
EH \R EHOW LQRIQHG\R UFRP P HIGDFRP SHIYJ SURSRVDD

7KH1 HZ BUGIH2 SQROGHIMMHGE 1 HZ BUGIHWR\WH- /6, %ROLG SURUVR\KHHOA! LORWHO HLIHUS JUH-P HOWERHYQRAH GRAAKDQI HVIQ FLLRXP ABRHVAKDAP D
REFPXUD WUWHEDMWHHR

7 KH-H/$ , Y%ROGKDY RVEVICHS DO XSEDME RIQROHWWHUDVR \WHEMR WYVSUR \ WP HOASIRSHAMV/RUDV/R DO RIHUGDMKEVHTXHIAR \WHGDMR \WH
1 HZ BUGIH2 SIQRQIURP 1 HZ EUGTH -H/$ , VI LODGADCDGYMRU & KO HYLQALXP MBGFHY LGFXAQ) Z WKRXIP MMROWHRSHDIRQ/DIGSIREGHWR -H/$, RUIO( [ FOMYH
RN SUFHY JHCHIDOP DUNANDQG HARQRP LF FRQAWRQY DG RMHUI CRRY \RP HRUDEIR Z KIFK P DL EHEH RIGWHFRQURCR -H/$ , DG O( [ FOMYH DUHQRAM GRAMGLOWH
1 HZ BUGIH2 SIQRQ 7KH1 HZ EUGIH2 SIQROGRYQRNSHINDVR 00 DMRKHMOQWHEOMMH-IR

10( [ FOMYHDQG- H/B, P D BHBUIHVR VHRXUWAY FDW DRNRQ DQG GHUIYDYH@Y KW Z KLEK FRX@ UIHXONQ \KEWBQWDOFRWDQGP D GHD RUSIHHQAKHO HIHY/
IURP BEHQJ FRP SBIMG
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6 HPXUMIAY FOW CRMRQ @Y \XW DG GHIYDYH @Y WKW DUHR WO ELRXI KWD) QWEXEQE FRP SDQHAKDADYHHIMIGLQR P HIHDI WP HQWV ( YHQL \XFK DOZ \KWY
Z R HIMCGH HYBQ) DI QKARHHFDLP VFDQ BAKOVOQ\XEMIQAICFRIVDQG G YHWP DRI HP HQAP HIOQG WARXUHY $ QDGYHIHMGIP HUWRXTGS UAXOVQP RHBY AP DIH/
Z KLFK FRX@ KDYHD QHI DYHLP SCRARQI ([ FOMYHVOQG- H/$ , VUASHAYHOIX QW DG | LDIADOARQBUWRY / [ MWAKDAP D EHEURXIKVD) LOWAKHSOMEAR\KHO HIHJ
$ JUHP HOARWHUUAS-RYHALHARLY FRXG CORVHHN [P RY REHAQIV LOWGRNYHUHIH RURKHUHDAMEGIUHIH  LGFOXAQ) DUATXHWAR UAVAQGSOWR WHO HIHJ
$ JUHP HQADDHDG: LP SOP HQMG DGR RMHZ IVHHIRQWHSDMEY | URP FRQP P DY WHO HIHJ , | DSTOQN WAKAFHM XAQRBEIQQ) DOIQXCRNRD SURKLELY
FRP SBURQR WHO HIHJ WHWDACMGANRQP D GHIY RUSUHYHAKHO HIHJIURP EHQ) FRP SBIMG Z KLFK P D\ DGYHYHD O HAWO( [ FOMYHVDQG-H/S , VUAGHRMYH
EXMCHW | L(DIADCERMMRODGUAXWWR RSHIDIRQ

2 GHR \WHFRQBWRQ/AR WHE.BMQ) VDR IGWGAIRQE, DR FRAVRURKHIEXQOR FRP SHMMAUMNG RNRQ KDY EHHQHQMHG DQG FRQMXHVR EHIQH | DG QRO
KDVEHHQDERSMGRULVH | HAMH LQHWHUFDH\WDABLRUEWRUP DNHVIABI DOAHEBMQ) &ROHTXHO® L DSIQN MKFFHMXAQRBEIQQ) DOLOMGAMRQ SURLE
FRP SBURQR WHO HIHJ WHWDACMGRANROP D GHIN RUSBHYHAHO HIHJIURP EHQ) FRP SBIMGZ MMQWWHH SHARG\IP H UIP HRUDAIDZ KLIFK P D DGYHYHD Ol HRAW

10( [ FOMYHVDQG-H/$ , IVUASHRYHEMGHN | LCDERADCSRMRQDIGUHKXAVR RSHIDIRY/

-H$, RUIO( [ FOMYHP D Z DIYHRQHRUP RHR WHFRQAWRQVR\WWHO  HIHUZ WWRXWHALRXOWRQ R WLYVSUH \ MNP HOABUIRSHRMY RUUIHRTAMQ]) WRANKRTHY
DSSLRYDO

SRBURIAR-H/$ , VRO ( [ FOMYHVREQI DIRQAR FRP SBIMWHO HIHUP D EHZ DYHS LOZ KRBIRUQSDYWRWHH W/BHP WWGE @ LQRHWSIQALURXP WA/
XQOMMDD RB DI HYR -H/$ , DOGIO( [ FOMYH , QWHHYHOAR DZ DYHUR DFRQEMRY WH- H/$ , %RDGZ @HDODMKHP DAUDDWR DO \KFK Z DYH AR GHAMP LCH
Z KHMHUDP HIGP HAR \MVSUR | \WBAP HOABLRVSHRMY DG UARTFMIAROR \WRANKREEHUDSSURYDOY GHAHADY

, QWHHYHQARDARH- /% , 9RDG LOIWRZ QUDRIEGIGVAHNRY GHMP LGH/DQ VKAK Z CYHULY GRALI QU LFDQAHRXIK R UANXALHUHALLFXOANROR \KLV/SUR \
AP HOABURVGHRUMY DG UH \RIFABNRQR LWMRANKRTHY W LEOKDYH\WHGMVAHNROWR FRP SBIMWHO HIHZ LKRANHNCQ) | XURHMBANKRTHUCSSURYDD Z KIFK G-AMRQP D
KDYHDP DMUDCOGYHYHH | HANRQWWH- H/S , WRANKRTGHY ) RUH CP S Ll -H/$ , DOGIO( [ FOMYHDIBHRZ CLYHWH XL HOAKRDAKHWKDBVR 10( [ FOMYHE.DWS
FRP P RQWRAN\R EHLWKHGLQWHO HIHKDYHEHHDCBSURYHG I RUDMMY) \XEWMAMR R | LFDOCRIFHR IMXOGRH RQWH1 < 6( $ P HIFDQDVR WHFBMQ) R \WWHO HJHJ DOGWHU
ASHRAYHERDG/R QURRYHDRAR SIRFHHG Z WW\WHFBMQ) R WHO HIHJWH1 <6( $ P HIFDQP D GRM 1®( [ FOMYHR LWGHMP LDIRQWR GHIWWHFRP SIQ v
\HPXUBNEVEDHG XSROWHI LOUHVR WP HY DG SURSH® OIWHO HIHUGKDUW/RQWH1 < 6( $ P HIFDR |®( [ FOMYHP D C5SHIOKHGARMIP LDNRQVR DKHDUQIVSDOHTEXWAAK
DSSHOCP D QRADIM WH1 < 6( $ P HIFDD LQZ KK HYHQAKHI O( [ FOMYHEMN$ FRP P ROWRAN Z RXG EHGHIMAMS

7KH1 <6( $PHIFDQP D GHMWO( [ FOMYHVEMWS FRP P ROWRANIURP WDAQ) RQIWH AKDQIH Z KLFK ARX@S QP MOQYHARLM] CELAW\R P CNHWEOQUDRIRVIQ W
\HRXUMIY DQG \VKEMAMYHFRP SDQ R DEAMRCDOADAQ) LHAUANRDY

AXUWH® |O( [ FOMYHVEMWVS FRP P RQWHFN LY SXETF® WDEHGRQWH1 <6( $ P HIFDQ , QFRIGHANRQZ MW WHSUIRSRHG0 HIHJ 10( [ FOMYHZ L3 LBID DY)
DESTFDMRQZ MW WH1 < 6( $ P HIFDQIRAKHO HIHJIGKDWY

1 1®( [ FOMYHIDOARP HHAKH1 < 6( $ P HIFDQ@ANY WAL HOVDQGWHUASHRYHERDB/R 10( [ FOMYHDQG- H$ , FKRRHR FRHWHP HIHZ LWRAWH1 < 6(
$ P HUFDQVOSSURYDOWHWWH1 < 6( $ P HIFDQP D QR 10( [ FOMYHR IWGHAMP LADNRQWR GHIMAKHARP SO VE&@WS FRP P RQWRAN EDJHG XSRQWHI LOUHVR WP HD
DOGSURSH® \DIY\ WHOXMY WXL HIV ) RUP RUHLQ RUP DARD UH HARWHVFRIRQW®(2 5 \WN) DRRLYS HDMG\R\WHO HIHP - Hi$, RUIO( [ FOMYHP D, ZOYHRGHRU
PRHR WHFREEWRQARWHO HIHJZ MMRAWWHALPXDWROR WS\ WIMP HOASLRSHRAMY RUUARTAMY) WRANRTHUDSSIRYDO EHILQOQ) RQSDIH - R MLYSIR \

WBAP HOABLIRVGHRMY

, QOEAWRY Z HFOQERADWKUH\ RX WDV ( [ FOMYHZ LOEHCEGIVR FROM}H\R P HAAH1 < 6( $ P HIFDDOMY BN HOVLQWHI XU , QREHMR FROMMHOXY W
HRXUMIVRQWH1 < 6( $ P HIFDDI RTBZ LQ) WHSURSRHG0 HJHU 10/( [ FOMYHZ LGEHUANXUHGR P DQEIQPHYEO! LADGADCDNGE WRAN SUFHOYHY |, | WH1 <6( $ P HIFD
ZHH\RGHDAVO( [ FOMYHVEDWS FRP P ROWRANIURP \WDAQ) RQIWH FKOQHDAID WP HO\WAMHFBRIQ) R \WHO HIHJDQGI ([ FOMYHLY RAZEGIVR DXV DWS
FRP P RQWWRAN RQ DCRMHUCDMRDOHRXUMIH FKOQIHRU
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WHDQFRP SIDGFHZ WWKHL < 6( $ P HIFDD |®( [ FOMYHVEMNS$ FRP P ROWRAN FRXTS EH TXRAGRQOQRYHUWH FRXQAUP DUNHN, | WLYZ HIRRFFXU | O( [ FOMYHFRX®
| CRH\LI QU LEDQAP DAUIDCOGYHYHFRQHIXHEHY LGFOGQ)

t D@P MGDDOHOY R P DANHADRBIRY/ | RUWEOWS$ FRP P RQWHEN
t UHOR-GCAXAW IRUWEDWS$ FRP P RQURAN

$  DGMP LCDIRQWDNO( [ FOMYHVEDMWS FRP P ROWRFNLYDS SHIQ AN Z KIFK Z RXGS UDAUHBIRNHY IR LQIO( [ FOMYHVEDNS FRP P ROWRENR
DEKHHVR P RV HAXBY DG SRMED UAXOMQDUBSF-GEYHIR WIEQ) DR LOWHVHFRQEL WIEQ) P DNANVRUWNHRXUMY DG

$  DGRUDHGIEDN W MWKHOERWRDOHRUMA/RURBVIQ DEAWRIO LDGRLQ) LOWHI XM

7KH1 DARIDCBHRAXUAMEVO DNV, P SURYHP HYS FVR Z KIFK VDI HGHIOXDMAM SUYHWVRUSUH-P SWWBAYI URP UHIXDAMY) \KH\OBIR FHVBIQVHRXUMEY Z KIEK DU
U HIHGWR D/2 FRYHIGVHIXUMEY GLGRHVKDUAVR [0( [ FOMYHV&@WS FRP P ROWFAN UHOIRGROWH1 < 6( $ P HIFDD WH DHFRYHIGVHRXUMAY $ GRRXIK WBRVDUH
SUHP SAGIURP I XD \WHVDBIR FRYHIHGVHRXUMEY \WHI HEH DOXDMAM GRHVDTRZ. \WEAAR LOYHWA DAMFRP SOQHVLL WHHLYDVKSIARQR! [UXG DQG U \MHHLYDILQAQ)
R 1 UDGXOQATRRAW \WHWEBM/FDQ U XOMRUEDAHVDBIR. FRYHIHG\VHRXUMEVIQDSDMFXOURDH | 10( [ FOMYHZ DVQRERIHIDMGROWHL < 6( $ P HIFDQRUI) RAHJ
@IRIOHXUMAYH FKOQJH IWEDWS FRP P RQWRFN Z RXTS GRAEHFRYHUHG VHRXUMIA DG LWZ RXGE EHVXEMPVR U XOMRQLQHTFK WIMLQZ KLFK WA | HLY LWVHRXUMY/

7KHP DUINHABUFRHR \KDWH/R 10( [ FOMYH&E@WS$ FRP P RQWRAN D\WUWHO HIHJP D BEHDIHRAMGE 1DRRYALTHHIWUIRP WRHPXUHQ® Dl I HAWY \WHSUFHR
KDH/R - H/$, FRP P RQWHAN

8 SRQARP SBURQR WHO HIHJ - H/ , VRRNKRTHY Z LOEHRP HKRTHYR \KDBVR 10( [ FOMYHE@WYS$ FRP P ROVBAN 8 SROARP SBIRQR WHO HIHJ
10( [ FOMYHVUAXWR RSHDIRY/Z L@E-BHGXSROWHSHIRP DIFHR 10( [ FOMYH Z KIFK VO HAKWGE! | CRRWAKDADHGL | HIQWVURP \WRHPXUWH® O HAMY \WHUAXOVR
RSHIMRQ/R -H/$,

1 WH IMMEXNRQGRVQRANXCT D/DWIQERMRQWDME | BHIRUS 6 IHEHIOGHRP I SXBRH/XQEHBHAIRY R WHERH LGFOGQ) D/DUAKOR CRIRY/
INDLOFRQGHAIRQZ W WH' IMMEXWRQRIMHO HIHJRUD/DUAKOR \KEVHIXHQAFDAMMRQVR WKOWVR -H/$, 10( [ FOMYHRUBSIGER \WHR-H/B , DOGRU-H/S
\KDUHKRTHYWDABFHYHE6 Q&R FRP P RQWRANLOWH'  IMMEXWRQFRXGEHUTXUMGWR SD. VKEWIQIDDS 6 | HEH.DOGRRP H\E HY

7KHARQXP P DIRQR WH' IMMBXURQLY CRVRIAMRHE XSROWHUFHSWR -H/$, R DORSIQRQIURP FRQHIBIDEQ) WH\E \WDRF HUWR WH' IMNEXIRD ,Q
JHHIOU WHEHEDDIRODXG' IMMBXMRQ \BNQWRIHKHU Z HHGHMP LHGQRAR X0\ D/DWIQMAMRQGAAUBHGIQ6HAIRY/ O D ' R WH&REH IRUS 6
IHGHIOOGRRP HVYf SXUBRHVHIFK 8 6 + RTBHUZ KR UFHYH/6 SL.G& R FRP P RQWRAN Z RXGB JHIH.IED EHWH-DMG DYUHFHYLQ) D\E] CEGIGWMEXIRQHTXCOR \WH| CLUP DUNAAYDDH
R WH6SIRRFRP P ROWRAN UFHYHGE, \WHS 6 + RTHU

, QDEAURY Ll WHEHSDDIROOWG' IMUEMRY VIN-OWRIHKH Z HHGHAMP LGHGQRAR TXOM\ D/DWIQERANRQGHAUEFGIQBHAIRYY DG D ' R WHE&RH IRU
8 6 |HHHDOGRP H\E] SXERAY -H/$ , JHIHIED Z RXGWHFRIQ] HWE CEGIIDQZ LW UASHPAR\WHWIQM HUR 6SIGRRFRP P ROWIRFNLOWH'  IMMEXWNRY Z KIFK FRXGS UHKINGD

\IQULEDOMY \R-H/$,

( YHQU WHGHSDIDIRQDDG' IMMEXWRY \EN-QWWIHKM-U RMHZ VHTXOD\ D/DWIQMRMRQGHAUEFGIQ6HURY OB D ' ROWHEREH WH' IMMEXNRQZ RXGS
RHKHDWEH\Y CEGR-H/$, EXWRARS 6 +RTEHVR -H$, FRPP ROWRAN SXWOQMRGHAIRD  H R \WH&REHLU RHRUP RMSHIRQ/CFTAUMD  RUJWDAU
LOMMWP FDXUGE. YRMRUYDOH LQWHWERNR -H/$ , RUBSKQER GQUHA® RUQALAG LFOGQ) WURKIK DFDAMMWRVR WHWRANR 10( [ FOMYHD\MAHO HIHJ D/SDW
R DSDQRUHIHVR UADAGWIQLAMRQANDAFOGHVWH' IMMEXIRY ) RUSISRAVR 6HAIRD  H R WHAREH D) CFDAMMRY/R -H/$ , RIBSIQGERWRAN QUHA® RU
QARG Z MMQWHSHIRGEIIQRQ) R\ HOWEH RHWH' IMUEXWRODQGHIEQ) \WR\ FOWD\MMH' IMMEXRQDHIHGHIDE SUAKP HSWREHSOWR VKK DSDQ DOXRXIK
-H/$, PD G-BHIEQ) RQWHI CRVDQGALRAXP WY EHSHIP LWHG\R UEXARDABAAP SINRQ ) XUKHU | RUSKERAVR WMRIKHO HIHUZ L@EHWDAMGDVSOWR DSTIQWDN
LFOGAWH' IMMEXNRY \R IM/H SHRMGWDARHO HJIHJ WEEQ) DBCH Z L@FDAHWH
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" IMMEXRQVR EH\H CEGIWR-H/G , X@EUBHRAMRD  H R \WH&RGHEHFDAHKRTHYR 6SRRARP P ROWENZ IGRZ QBWAKID R WHFRP P ROWRRNR 10( [ FOMYH
IRIBZ LQJ \WHO HIHJ 6XFK STIQP D UAXOWQWHUFRIQUWROR DMJIQLFDQAZP RXQAR \Bf CEGUOQR -HB, BVRAE -H/G, WRRKRTHY IRUS 6 |HEHIOGRP H\Y
SASRH/XGEUBHARD — H R \WH&RGH 6HH20 DMIDCB 6 ) HHDOQ GRRPH7D] &ROMIXHTFH/R WH' DMUBXNRQDIEWHO HIH3 7U-DRHOAR \WH' MUEXNRY

5 VW5 HIWQJ WVR- HAS , DIWUWHE GMQ) R WH7 LDQUDRARYY

, QGNP 1QQ) Z KHKHI\ RX WKRX@ DSSLRYHWH SURSRDY FRQBICHS LOWLY SUR B HOABLRSHRMY \ RX KRX@G FDLHX@ UHDGWHIRTRZ L) UMNI DRRLY/ UHDWMG\R
-H/, DWWJFRP SBINRQR \WH 7 UDQUDRNRQY LQ DEAWNRQR \WWH UMY GAAUEHG CERYH DG EHBZ

, QWH7 IDQDRNRYY- H/, Z LAOQ YHAMNXEEQMD® DOR LW DYLDINRQ | REXVHS DWAN WIHKHUZ W DWRADIMG Z RINQI FDEMBODQG WHUHD WU DGRSWD EXMCHN DD\
\WDNRX\H/RQH SDQAQ) IW$, RSHDIRY $Q RUDOR WHHGHMRQV U LOFRIHAAP D KDYH D P DMUIDODGYHYH H T HRARQ WH UIHXOVR - H/, TV RSHDINRQY 1 L.CDQADC
SRUMRQ DQGFDWK | GZ V DQG SRHI XUKHJUWWAWV R \KHVKARRM XCRSHDIRQ R - H/$ , IVEXMCHW RAHIMWHKRINQG &Y WP

7KHH DUH \KEWBQMO UMY DXRADAG Z MW AYHAY) D SRWR) R RXAUGICA DAV DQG RSHDIRYY 1Q WH 7 WIQORNRY OUG WHIHWWI IRDMQ) SUP DUO XSRQ RQ
RSSRIMQUVIQWHS , \FARU LFOAQ) \WHEWR Z RINQ) FCSMICOQG\WHERWR  UYHKHDARADMG Z M QYR RXUDYDARQ FHQME DAHV $ [\MUMH 7 IDQCRNRYY - H/G
P DIHP HAH SHRAV\KH FRP SIQ \R | REXV RQ RSSRIMQWAV LQWHS , HRRURUWDADUH FRP STP HQBY \R \KDAU-RRL DQG GYHIIH - H/6 , IV P DQQ) DAV LOWDABRFHN
© KUB-H/$, P DQIHP HAKDY H SHIHIFH LOWWH R\ DUH GHYHEBSP HOADQG DMYLADOLQAMD HIFHVFRRLY LGFOGQ) 1URP LW H M) ERRNQ) SIMRP DG126 $ SSV \KFK D/
&KDWMI 37 WHMHLYQRIXDIOMKDNVH/S | VARHWDA Z LAEH\KFFHAMXO) XURH - /S , VEXUQHN RSHIDARQY CNMMH 7 IDQORANRQZ LOEH LI QULFDQ® GHSHIGHNRD
LW CELOW W | XUKHUSHIHADAM\WH'S , VFRBUDQG LGH  DQG H HRAM XSRQ EXMGHN RSSRIMQMA/ \KDADUH FRP STP HOBY \R \KDAHRRU DOG \WH | XWXUH P DNANDFR-BUFH DG
\DBIR IWH MY RUQGE $, | REAVHECESIFDARYY DOGLP SBP HMY IWEXMGHNP RGHDZ KIFK. LOVRP HFDWY DHQHWHUI XE GHYHESHE GRULQ TXOM LFDNRQWIHY 7 KHMAD
EH QR DAXUDGRH WDV /B , Z LQDEH \KFRHW XOLQ DEAMMQ) WHHRUDD  RKHUMIQULEDOAUMY P D HIFRXQMID\MUWH QYR HOAR FHVEIQ DRHVR | O [ FOMYH RUWH
H SOQURQR WS, | RAXVHG VADAD\

7TKHS, WRARULQ ZKIFK - i, H SHAW\R SUP DU® |RFXV DI \KH 7 IDQUDRIRQY LY VKEMAMR WIQULEDQMIMNY LOFOAQ) WDEIG JURZWW DQG YROWIW  FOSMIC
UHTXLUHP HOW GHBHOGHORHRQ UDSLGD AKDQILQ) XQAHMQ) WRKGREILHY P DUNHADQG SRIMFDOUMNY DQG XQRHIBLQINA DQG H WHP HFRP SHIMIRD - H/%, FDQQRAIXDLDQM-WDY
IZ LOEH CEGI VR DOMASDM RURHARP HDQ. RUD@R WHH UMWY DQG XQRHIBLOMNY HGHAD® DD \P DOFRP SDQ. RSHLDMY LQ DQ HYMLRGP HOAKDWCRXGH/P D) @UIH
Z HOFDSAB) H3FRP SHIYRLY/Z WK \VKEWEQMDE P RIHURRXUAHY

" HYHBSLQ) DG \WHQ FRP P HIADT LY $, | REXAHG \WAKQRBULEY VHLYLFHY DG SURGRW LY \KEMPAIR \LJ QU LFDQAEDUUH Y \R HQW  DQG RSHIDMRDO OFXDIRY , QREGUWR
EHFRP H OQG \WHQ WP DQ FRP SHIMYH -H/$, Z LALGRXUNKETQMIOFRV DARADAG Z 1\ UMUK DG GHYHERSP HQATXO LFDARQ . SURRNVSH SURGKRNRQ FSCRW DQG \DBY DG
P OUHICY DRIV 1Q FROGHANRY Z WY LW SRGFAN DQG \VHYIFHY -H/$, PD DOR GHHG W DFTXUH G DAVHV RUHQAMIQEZ. DIUHP HOV \R | CAOWDM IW HON QR FHATIQ
RSSRIMQUVIQWHIUDAMS , VFRARU |, QDEAMRY WHUIBLGD FOQILY) LGBMY  WHOQIWR WP HERE HHGHYHBILQ) DGLQURGAQ) DSURGANR P DNAM WHNXHWADILQ
PR HJ RUP DINAAGUYHD \GHALLFDIRQY | RUS SSV DG SIRGAW PXMRP HUFDFHIIR)/R - SURGAW OQG JHHIOGRZ QR FOVLQWHLQGMY [P RY RKHAQIV P DNHRXU
IXMHSURS-FVAL | LEXOWR HYDOOM $ VDUAKOWR WHHI CRRLY WY/ SRMEBIWWDAZ HP D QRAVL JHHDMVK | LELHYVSRMYHFDK | GZ 1URP RSHDMRY/ LU UIMVHI XQB/AKURKIK
WHLMKOFHR HDAW . HIXOWY QONHG RUFRQMMEGI G-EVWHRXUMEY RU UL RKHZ VA KDYH VK LELHQWFCSABOUARXUAHY/ VR P HHARXUI X\MUH FDBABCRUQINXGW GHHBY 7 KHMDMR
IXOIQMY-H/ | Z L@EHCEGIVR JHHDAMDGAWRD0 LQOGADOARXUAEN RIGIWH MY EDDCRHY

-H/$, PD QRADKIHYHVRP HRUD@R WHH SHAMSEHCHIWR \KH7 UDQUDRIRQY DQGWH7 LDQDRIRQVP D DOAHIHD LP SDAV HAB , VEXMCHK
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-H$, PD QRAUDT H\KH VADADLE | L(DQAOD RSHIDMRIORURKHUBHH W [ URP \WH 7 UDQORAIRYY IMKRSH/ AR CRAUHYH  -H/S , LV VHNGQ) \R GYHIMAHMEQ DXHN 06
RSHIDRQ/ WDAKDYH KIMRLIFDED RSHIDAG DAD AR DQG \WHUHI \WUSUP UKD |RAXVRQWHS , HRARUZ KIGI GYHIDILQ) IWUHP DQQ) LOMBRXDCSURSHIV DGR\ DUH DRV
DQGH SHWYH -H/% , FOQCRABUHERAZ LW FHMBEQIV UL RUZ KHQ DQIALSDMG BHH LWI URP \KH 7 UDQUIRNRQY Z LORFRXURKHH \WQAR Z KLEK WH Z LOEH DFKLHYHG ) ROBZ L) \WH
FRP SBURQ R \WH 7 UDQORAIRYY - /6, v RSHIDARDODG | LDGADOSUR LGH Z LOFKDQIH DG W LOIDFH G UMWY ) RTBZ LQ) \KH FRP SBURQ R \WH 7 DQORIRYY -H/$, ZI@
LQWI®D EHD\P DEPUDQG BW GYHMI IHG FRP ST FRP SIWG\R -H/% , SURUVR WH 7 UDQORAIRYY OQG P D EHP R YXQHIEGI W FKOQILQ) P DNHARRQEMRYY  7KH BN
RSSRIMQW WDVH/S , H SHRVR SXWXH Z LEINHD WNXALH IR G DOGH HRWRQ DEAWREIORXUA/R ONXLEW DOG DU LO LGB RUBMQHN VHRRLY Z KHMH- H/S |
| CRHY EDLHY VR HQUY  DQG FRP SHIMRD  KIGH -H/B , EHIHYHY \WDAIKH 7 UDQURMRYY Z LOOTBZ. -H/% , R | RPXV RQ BXMGHN RSSRMQUEY WDAMIADD P RUH UDE0 \FIBI DG
FOBABD HRQ DQG Z LOKHS SRUMRQ- H/G , R FDBABE HRQIWUHP DQQ) DAHNDQG SXKHRKHUBXMGH RSSRIMANAYLQKLIK JURZ W LQBMUHY - H/S | FOGERADRKUH\ RX WD
| REBZ LY \KH 7 DQUIRMNRQY I L@EHCEGIVR \KFFAM XD IGH [ \XAK RSSRMQWNAYRUH | HANDQG FESMUT] HRQWRVHEXMGHW RSSRIMQMNY

3DUNX@LO DVWMUWH 7 WDQUORIRQY - HU , v \KFFHW Z LODEH G-SHOGHOARQ LW DELOW \R \KFFHM X GYHBS Q2 HMFHY STWRLP v DQG \ROMRQY WDWWM HS$, DG
HOKDQPAHRUFRP SBP HOMWVH I VHMFHY SOWRLP VDQGVROMRQY DQGP DINAFAHBBFHR WHHR | HIQIV

$ GRRAIK -H/6, Z LOWANOQ YOURXY R W \R \E DUH DG LQMBRXOOSURSHW DAV D\MIWH 7 IDQRNRYY DG FROMMH\R R IHJIW H MM $ SSVWDAXMI HS, \KH
\R\EDHDQGS , LOGMMEY DUHFKDLIRMY HGE\ UISIG\WKQRBULFDOAKOQIH HYROLQ) LQGAMY WIEBY FKOQILQ) FXWRP HUSUH HMHY Q2. SURGPNIGE HYFHLQRRGAURYY
DG WH HP HIHIHR Q. GHYHBSHY DG YHIERY Z W GDQ FRIDGG | Bf LEG! FRIAP RGHY -H/B , IV XM \KFFHW/ Z LODG-BHQG RQ LW CELOW R \XFFHM X GHYHES \HYLFHY
SOMRP VOG5 VROMRQY/ WD HS$ , WDAEXLAE XSRQRUGL T HUIURP IWGICR  DUADWUIRNREO MNADLG DQG P DI HP HWRSHIDINRQY DG NHHS STFHZ W FKDQIHVLQ- HI , v
DEGMALE®! P DNV DG WH CFRFBBCFH R \WHH VHYLEHY SRV DOG VROMRY/ B\ H MY DG \BLJHARXMEP HY -H/$ , FDQIRAIXDIDQAH WDAMZ L@EH \KFRHAM XOLQ
GYHBSQ) Q7 CESIFDIRYY VHYLFHY/ STARUP VOQG\VROMRYY DEAHMQ) HYRYLQ WKGRBILHYRQDWP HY RUFRWAH [ HRYHEDUVRU L \RAHVHYLFHY STMRUP VOGG\VROMRYY
DHGYHBSHS WDNVH/S , Z LAOEH\KFRRAM XAQWHP DNASOFH -H/6 , DOR FOQIRAI XOUIQM-\KDAMZ LOEH CEGIVR FRP SHAMH [ HARYHD Z W Q. GYHBSHYRUYHIERYR 1HIQ)
GO FRWADES | Bf LEGI FRIP RAHY RUWDASIRGEN \HYLEH RUWAKGRBILHY GYHBSHG B RKHY Z LOQRAUHIEGHURUMVHYIAHY SIMRP V OG5 VROMRQY GRQ FRP SHIMIYH RU
REVROIM - H/ , I OUHVR DA KHHGYHESP HOVFRX@KDYHDP DALIDCOGYHYHH [ HAARQRXUBXMCHY UAKXOVR RSHIDNRQ/ GG LODADCFRQAURD

-H%, P D QRNEHDEGIWR RAILQ DAAWRCDCFDEMUCY. KHQ GAMUHG RQ I DYRIDE®IWLP VRUDNDD

7KHIGBMY  SURSEN OGP DINHVIQZ KIFK -H/$ , H SHAVAR | REXV D \MMH 7 IDQUERMRQ DUHP DNHMKDAP DNH- H/ | IV SURS-RVAL | LEXOVR HYDODMDGG W HOMAHH
LGBMY VHRRLY DQG \WHUHD WU WP DIQ FRP SHIMYH - H/S , H SHRAWV R BH UNXLHG \R P DNH FRQIXHS LOYHKR HQIWV LQ HIXUSP HOAVI CAMMY DG WRKGRRI\  -H/6, H SHAW WD
\XEWDQIDOFCBMICY. L@EH UATXLUHG VR SXOKH FHIBEQ EXVGHN RSSRMQUAY LQVHRRY\RDALHFRP STP HQBLY WS , | RPAHEEXVMCHNVRSHDIR)Y DGR DR FROMXH\MKQRBU\
DQG SURSANGHYHESP HVDG W | XQ5 Z RINGQI FOSMIDI RUDQIASDAG JURZ W | -H/ , GRAY QRAJHZHIDM VX | IAHQAFDK 1 GZ 1URP RSHIDIRQY RURKHZ IVH KDYH \KH FDSMIC
UARXUFHAR P HAAWI XWUHFDSMIOGHHBY Z HP D GHHG DEAWRIO LDAQ) \RLP SBP HWRXUBXMCHAARDA\

-H/$ , H SHRVWDAWE LOGH-G R UNVH DEAWRDOFCSMICIQWWH I XXUHWR | XQGP RMUIBLGH SDOURQ WASRIG\R FRP SHMYH UK SRMMITD CFTXUHFRP SBP HMY
DAV BXMGHMAY RAMFKGREILHYRUSNHOGDQMHR - XQDQIALSDME RSSRUMQMWNY DQGIWP D VHHN R GR\R\WURXIK SXETF RUSUYDMI LQDCAQ)  ADADLE UHDIWROWKLSV RURKHU
DUDQIHP HONV 7KHCEOV R -H/$, \R VHRXUH DD WXL | L(DAQ) Z LOGHBHIG LQ SOWKSRY SUYOMY FOSMIDP DNHAAFRQEMRYY DQG BXMGHW \KFFHW 7 KHH FOQ EH R
DAKUIGFH\WDVH/S | Z LOEH VKA XOLQIWH I RIWVR VHRXUH Q. DEAWREO LQIGAQ) RQWIP VADINCRRY \R P ORI HP HONRUDADD ( YHRLL \VKAK I XQAQ) LV DYDOE®! - H/B
FOQRMBUERAKHM] HR [XMUHIMKH/R FRP P RO KDY RUVHRXUMY FROMME®! LR FRP P RQWKDUARUWHH | HRML DD \WWDAXXUHLMWKHY DQG\OBYR FRP P RQWKDUVZ 1@
KDHRQWHSUFHR -H/$ , VFRP P RO\KDUW/

$ GRDD WHDIJUWIDM P LARQLOVSHADOFDK ERQVAVDGG P LARQP LQP XP FDK FROAMRY HIFK GARUEHE HYHZ KHHLQWLY'SUR \ WP HOABLRSHRMY
FRX@ UNXUH- F/ , R UD\VHDEAWRDOFDK \WURXIK | LQDGAQ) DUBQIHP HOMKDAZ RXCESONHD FDXVH\KEWEQMOAOMROWR -/ , TVH I WRANKRTHY GH\R FRIAESREQ)
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IAHOGRHVR VHRXUMEY SXOKDQAR LWH MY 1 LQDQAQ) DUBGIHP HOVRUSXYXDQAR SRMMICOEAWRICHNAW | LDGALQ) DUEIHP HOVRQWLP VAKDATUH\XEWEQII P LUK
\KRHR -H/ , fVH W) | LCDCAQ) DUDQIHP HQWV

|-/, UDMAY DEAMRDOFCBABOWURKI K WH IMAKOGFHR - HIDAW VHRXUMEY \WH SHIFHQBIHRZ GHIKLS R -H/6 | VH MY \KDBKRTHYP D EHUBAEHG DU \WKAK H WY
\KIUHKRGHY P D' H SHIHIH DEAMRIOA0MRDLQ GHAERRN YDOH SHAKIUH $ Q \KFK GZ. O IWKHE HIXUWY VHRXUMEYP D DOR KDYH UKW SUH HIHFHY RUSUMIGBI N VHIRWR
WRHR WH KREHY R \WH FRP P RQ KDWY | DEAWRIOIXQBY DUH UINVHE \MURKIK WH LGPXUHIFH R LQE-EWEHW KK LQG-EWMEHW P D LQYRYH UAKURRYH FRYHIDON \WDA
[P SOUWHIEMNVR -H/$ , R SXOKHIWIURZ WVADAM\ DOGRM-UDSHRVR IWBXMQHNSTDD H SRH-H/B , \RJIUDMILQMIMADAMUM DOG YRDMM WNXUH- H/G , VR GHIFDM
D\XEWIQMOSRMROR W FDK IBZ 1URP RSHDNRQY\R SO P HV RQ W IGE-EWEHW WHIE. UHGAQ) \WHDMOEONV R IWFDK [GZ \R I1XQ5 Z RING) FOB\EDD0G FOSMIC
H SHIEWUV LGRUDH-H/S , IV YXQHIELQW \R JHHDODGYHYH HARGRP LE DG LGN FROAMR)Y SOFH-H/$ , DAD FRP SHIVYH GVDGYDQEI H FRP STUHG\R LW FRP SHIYRLY WD
KDYH G\ G-EWDGQG @P IWH/S , v CELOWV \R ERURZ. DEAMRIDOIXQBY |, QFRAGHANRDZ W D XK | XWMUH FDSMIDUIM QY WEQUERIRYY Z KHKMHULQYRYIQY \WH DMAOGFHR . HIDAW
HRXUME/ RUWH LGPXUHFH R LQG-BMEHN -HS, PD EH UG R CFR-BARP V\KDAGA KR CELOW \R UVH DEAMRDOFDSMID RUD SHIRGR WP H ZKIFK PDL QP IMRU
SUMHOVHYS , 1URP UIMQY FESARCDMP H/Z KHDWZ RXGS RNHE IVHEHRSSRMQME R GR\R

- H/$, SVRANKREHYP D H SHIHOFHAOMROR WHU- H/$, RZ QHIKLS LOAMMMBHWRWHIMKXDQFHR DAAWRIDOWDH/R FRP P RQWRAN XSROWHFRQHMRQR DR
EHGAIQDMG VR FROVHIMEGISUH HUHGWWRAN. HSHALDED MQAHWWHR EHGALI QDG VIHVR . FROYHUINE®! SUH HILHE WRAN Z LQKDYH | ORMDMY . FRQYHMRQ UDAW\KDADLH
\HADAD GVARXQUAR P DUNAMBUFH/R RXUNKDUAVR FRP P R MIBFN GXUQI \WHSHIRGLP P HADWD | RTBZ LQ) FRYHMRD

$ VDFREEURQWR FBRUQ) -H/B, P XWAH HXM DVHXUMI SXUFKDVH DI UH-P HQAZ LW DAKLLG SOV LOAHIRU SXOXOQAR Z KLEK - H/B , LKV R \XEK \KLLG SOV LOQYHXRUD
Z DUDQAMRSXKDHXSW P LARQZ RWR \KIWVR -H/$ , VAR EHGMI DAGEHINYE FROMNEGISUH HUHG WRAN XQGHMLP V' FRQEMRQY DQG KRMUHI HHIDD P LOUR
WH DIUHP HOABREHHD - W/, DQG ,RQF 9 HQMUY / / & QMG 0 DK $FFREQO WH\R BH GMIQAMS 6HIHY & FROMMED! SUH HUHG WRAN Z LEKDYH \MP V
\KEVEQNID P LONRKHMP VR -H/S , VH LMY 6 HIHY/% FRQYHNEGISUH HUHG AN

,Q) HEXOW -H/$, HOMIGLQR DQROEIGAQ WP \KHIAMKH2 6HIEVE 7HP 6KHV Z LK+ H WRH&DBMED 3 3+ H WRGH  VHING | RO \KH P DMICOAMP VIRUD
SURSRVHG SULYDM SOFHP HWZ KLFK KDVQRA HAFBRHGDVR WHGEMR WIYSUR \ MBI HWBURSHRXY DG LY SHIAQ) 11D DARY DIGWHOH HRANRQDGGGHIYHY R GHLQMYH
DIUHP HOVERE H-D\WH SO 3XOXOQAR\KHEHIVE 7HP 6KHIA-H/B , DI UHHGLQ SUCASEIVR IMXHD Z DUDQAR SXUFKDHXS R \KIW/R D\R EHGMIDAGEHINVE
FROYHME®! SUH HIMG WREN \WH3 6HIHY& 3UH HIMG 6\RAN 7 KH Z DUDQALY FROMP SOMG R KDYH DQ H HAVH SUFHR SHUMDHR 6HIHY/& 3UH HIHG 6\RAN DOG R
H SUHER\ HILYI URP MKOFH

( DAK\KDUHR 6HIEVE& 3UH HIMG6\RAN IVH SHARGAR EHFRQHMEGILQR KDBVR -H/6 , VARP P ROWEAN \WEWMRAR FHIEQ P LIANRY/ LGFOGQ) DEHH LALDCRZ GHIKLS
P LBNROR FOBX@RG LQ CFFREFHZ LW WH GV SURP XODAGXQGUBHAIRD G R \WKH 6HRXUMWY ( [ FKOQIHS PAR Z KIFK @P WBANRQY Z RXTS EHWR FHBQ
SRMMDDEWT HQV 3URJWR WH DSSURYDOE: -H/6, v WRANKREHY LQ CFFRUEDGFH Z W 1 DUADT 6\RFN 0 DUNHAG XBV \KDWV R 6HIHY & 3UHHIHG 6\RAN Z RX@ QRABH
FROMMEGILQR VKDBVR FRP P RQMBAN L D/DUAKONR DJILYH FROMMRQ \WHQ®P B-UR \KIWW/R FRP P RQVIRFN \R EHIMKHG Z RXG H FHG R \WH\RBDQ® E-HUR
\KIWWR -H/$ , IV RAMBEQ) FRP P RQWRAN 7KH QP BHUR \KIWW/ R FRP P RQ RN IMXCE®! XSRQ FRMMRQ R D\KOWH R 6HIFV & 3UHHWHG 6\BN LV H SHRMG \R EH
FOPX@AGE AYIAQ) \WHFRQHMRQLP RQASHMOHR 6HIH& 3UHHWHGEWRAN B WH FRQHMRQ SUFH 7 KHFRQHMRQ TP RXQAZ RX@S EHHNXCOR \WH WBIAMG YDOHR \WH
\KIW/R 6HIEV & 3UH HIHG 6\RFN SOV Q) DEAWRIOIP RXQN DQG @M FKOLIHY FOBX@AMS LQ CFFREIFH Z WK DR BH SURSRHG FHWIFDM R GALICDIRYY 7KH
FROYHMRQ SUFH LY DQIASDMG \R EH HIXOOWR RU LQWHFDHR D GHIMY R WHGZ FAELD YROP H Z HIKWMG DHIIH SUFH R FRP P RQ WRAN RYHUD SHIRG
EHIQQQ) ROWHWIAQ @ DWWJ-H/$, GHIYHY\KDWY R FRP P RQ RN XSRQWKAK FRQYHMRQ\R + H WHCH DG HAQ) ROWHWIAQ) @ RQZ KIFK WH D)JWIDM GRIU
WIGEQ) YROP HR RXUFRP P RQWRAN H FH-B/VHYHQ WP HY/WH CESIFCEG FROMYMRQ P RQMKXEMANR DI LYHWIAQ @) PLQP XP SHIRG I RIVKFK FOBXMIRY DG \KEMANR
FHVEQ DOV HON 7 KHUH FDQ BH QR DRXUDFHWDV /S , DG+ H WRQHZ LOHIAULOR GH LQMYH DI BHP HOVRQWH WP VGARIEHG LOWHGHIVE 7HP 6KHANRUDADID 7 KH
WP VGAAUEHG CERYHDH\KEMPAR AKOQIHSHIAQ 11GDT] DARQR GH LQUYHDI UHP HONV TP RWAMH SO
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&RMYRQY/R D \KIBWR 6HIH/E& 3UHHIHG 6VRAN FRXT UAKENQ P DMIDOAOMRQWR - H/ , TvH LMY WRANKREGHY %4HFDXAHWH FRQHMRQ SUFHZ LOEHEDHG XSRQ
WHWDAQ SUFHVR -H/$ , vV \KDWWR FRP P RQ WRAN DAKH WP HR FROMWRD WH QP BHUR \KDOW LQR Z KIFK WH 6HIH & 3UH HUHG 6\BAN Z RXTS BH FROMAG FRX@G
LCRBDHZ WKRMIQXSSHUERXES | WHWIAQ) SURHVR -H/$ , VWKDBVR FRP P ROWRAN HGZ. Z KHQWHFRQYHMRQ SUFHLY GHMP LQHG -H/$ , Z RXGS EHUTXUHG\R IMXHD
JUDMIQ®P B-UR VKDWY WR \WH FROMINY KRGHU Z KLFK FRXTS FDXVH\KEMBQADOG OMROR LW WRFNKREHY | QDEAWRY Ul D) RUDDR WHKRTHY6HIN/& 3UHHWHG 6\RFN
FROYHDGG \WHR\VHID H/6 , vV FRP P ROWIRAN \KLY FRXGE UAXONQ DQLP EDDGFHR XSSO DG G-P DG | RU-H/S , SV FRP P RQWRFN DQG UHGXAH WWH VRN SUFH VI QULFDQ®  7KH
1 XUIKHU- HV6 , v WRFN| SUFH GHROGHY WH | XUKHUKH DOYVF HOAR WH FROHMRO SUFH Z RXGE | DIDDQG WH JUDMIWH Q@ BHUR VKDWY - H/$ , Z RXTS KDYH \R LWKH XSRQ
FROMMRD WK LOQI XA OMRO\R WRFNKRTHY

7 KH7 UDQVDRIRQY FRX@S JLYH UNVHAR GAVSXWWY RURKHUXQ DYRIDEGBIH T HRANV Z KLEK FRX@S P DMIDED DQG DGAHIHD D HAW H/G , VEXMQANW [ LGDQALDOSRMRY RUUAKEOV
R RHDIRY

$ I\WUWKH 7 UDQUERMRYY - H/ | Z LEKDYH GHRUHDHG Z RINGQY FOSMIDOGG Z LOKDYH QYHAMG FHMEQ R LW UHYHH SIRGHAQ) DAV DQG RSHDIRYY  + RZ HYHU -H/$, Z 1@
FRQIXHWR RZ QDQGRSHDMAHYIQRKHUR IWGILR DAV DQG FROMXHWR KDYHRSHIDMRCH SHOHY/DIGRYHKHDG LFOQQ) WHFRWIOQGH SHOHVDIRADMGZ W EHQ) D
SEIFO BERWY FRP SIQ Z W DFDWR WXUMVOMGRO1$6' $4 R ERKDQRUHXUIQ DOGDUHULQ QDMH DIGAHIEOQR WHHH SHOMY DG FRIWDUHUHIDAG\R
DUDQIHP HONVP DEHEHRHD - M/, DG FHMEQR IWH MY YHIERY OOG MDAILE SDNGHY * LVSXRY Z WK \KLLG SO FRX@S DOR DUMHRMR \WHHWIQIRMRYY DG -H/$
FRX@ H SHUHEFH XQ DYRIEG! BLRNR)/ W D) FSODMRD 1URP HP SRR HY 1LQIALQ) SONGHY RURKHULQMIMMG SDUY 7 KHH LGRUDHG H SHOHY FKOQIHY R RSHIDIRY/
AVSXARY/Z W WLLG SOV RURKHUH | HRWFRX@S P DMIDED OQGDGYHYHD O HAWH/S | fVEXMQHW | LDQRLOCBRMRQRUUAKXOVR  RSHIDNRY/

5 VW5 HIWQJ VR6SIQER

6SIGRRFXUHI® RSHDM/DVRECR [LYHCLLADIWRBD LOWH? \XSHUQIKW FDAIRY P DDIH/D AP WG QP BHUR FXWHP H] CLURDIVDG | DAHY YOURXY AKDEBIHVIQ
DI IWBEXMGHWRSHDIRY,  7KHUMY DG XEHIBLQIAY6SLQER I DFHVIQFRQMQ) \RLP SBP HMWDQGRSH.DMIWEBXMGHADIHH DFHEDMGE LWUHDWYHD \P DIM] HDQG
@P WG UHRXUARYZ KHR FRP SDUHG\R YDURXY FRP SHIMRLY LQWHLOGAWY

" HP DQGI RUBSLQ& RIVSLRGXFVDQG VAP D GHRICHGXHWR | DRRLYEH ROGIWFRQARD

" HP DQGI RUSUYDMMWACIWLYP D BHQHIDAYHD P SCARGE | CARYDH HAMY DUMDYHIHHIED XK DVDGYHYHZ HOKMHUFREWRY/ DORABUINR DFRQBILRXY

QV-DHDGRMHUIDMIDCHHIN WUIRINP DOGLGRU-DHEVHRXUM VAUHHRQ) BN HOV |, | \NDYHOUHP DQVIQDIHH.DOGHRICH! RUDMI QI LFDQVSHIRGR WP H 6SGQRRP DY EH
XTEGIVRFRP SHMZ W P RUHFWEEOWHG RSHIDRLY OGP D GRAEH CEGIVR DFKLHYH SUR MIELOW LQWHP HAXP \WMP RUDATED

0 RIHELRIGD BXMCHVMMDYHIVKLIK® FRUHDM\RWHSHIRIP DFHR \WHHRIRP\ DG DQHARGRP LF GRZ QMO \IKFK D/ARHPXUHMFRGRP LE HYLRQP HQAZ KIEK
KDVEHHQDGHYHD O HAGE KUK IDMVR LQ@IRY LGRUDICQ) LQMMWDM/ DIEEZ FRKP HAMHIP HOMVONHD \R KDYHDALHANP STAARQWHXHR BEXMGHVMIV
6 RIVPAEP HYP D FRMGUSUYDMOUMDYHDXURKIK LW SURSEN DG VHYIFHAREHDO] XY WP HSHADD Z KHOFRP SOHG\R FRP P HADCDUMDYHDS$ VD UAKOVIQ
HRORP F GRZ QMUDZ KLFK KDVDQDGYHYHH | HARQE S RIVEXWIP HY\SHIAQ) KTEWFRXGSFDXVHWHP RWDYHOBWI BTXHQ® DG WRWHH WOAKH WDHDVRWDYHOMQ)
FRP P HUADCOUFDWIHY RURKHUP HOQVFROUGHIHG\R EHP RIHHFRQRP LFDOADQ6 SIQS RIVSIRSANVDGVHYFHY ) RH [P SBI EHILQQQI 10 DOGLOFRIGHAIROZ W
Z HINHIHGP CRRHRGRP LF FRGAMRYY \WHFRSRIDAMDGGH HRAMWHMADYIDIRQLGBAY  DOGFRP SDQHAKDAWM HFRSRUDMVAN H SHUIHGFHGLQMMI LHG SRIWAICDOGP HAD
VD), VWY ONHD \WDAP CFUR HARGRP LF YR RUDQ. | XUUHHARGRP LF GRZ QIMUQZ AP SDRVGEHP D51 RUSUYDMMMDYHD RARP HWP H

$Q R \WHHI CRRWAKDNDAHWHG-P 0G| RUSUYDAMMMDYHOR GFROGHP D DR UAXONQ GHI VKDNRXGS UHEAHNHDMERYHIRAR - SUYDMDUPKDUMDYHOYHYXY
RXHUP HIQVR WIQSRMIIRY SOMAXOLD | ROKRUAWUAMEFHWDYHD Z KIFK UHSUAHOVRXUSUP Y P ONHNAUAH® * HD VOBR | UMADMSDAHIHY O HAMY 6SRRIV
U-BXBANRQ DG SRMMDI UHSAQ) | GHAXM] DARQ DG FKOWWUERRN.QIVD/DUAKOWR | QI KWAGFHIDMWRQ/ DG LR DHFRIV 6SGRRP D H SHIHFHGFUDHGGP O%G DV
ZHOD/DRWR U-BABMRY [QWHHYHONR DQCFRGHQV
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QR RHR IWOLADRUDQDLADWVERRNHG\WURXIK RXUSTMRP RUDQ  CRMICRUDGBIHGP MAHR IWSTMRP RUDLADIVE FXRP HYLIQVIRDWROR @F ' HP OGIRU
68 RIVSIRSFNIGVHYLFHVP D DOR GHRICHGHWR CRIRQAKDACFUDH\KHFRWAR - SUYDMCLUFKDUMMDYHOYHYXVRKHU RP VR WIQSRVBINRD SOMAXOL® HIRWOP H3
DADGEHMQ) FIP DMFKOQ HVKAK DYFDUERQWY LQUMDAYHVRURKHUDRIRYY $Q R \WHI RUIRQ) ALLRXP WBGFHYRUHYHQIVZ KIEK UHGXRHG\WHGHP DOG 1 RUSUYDMNVANKTLAY
FRX@QHIDAYHD [P SCFVWNH CELOW \R RSHDM6 SLQ& RIVEXMGHN SUR MEE®D

6SIQ&RICFH/DKLIK GYHOR FRP SHMIRQ Z W QXP HRXVP DUNA/SDUINALSDQNVZ 1\ JUHDAUI LODQALDOUMRXUAYDQG RSHLDAY) H SHIHFH

7 KHSUYDMOUMDYHIQGAMY LVH WIRGCDUO FRP SHIMYH ) CRRLYWDATH HAWRP SHIMRQLOKYLGEM LFOGHSUFH UHITEON \OHY BIXOMRY/ SUR BMRID
UBXBINRY DUADMDYDMEMN HIXSP HOAIGG TXODN FROMMEP DOGHDHR VHYIFH Z LEQ) QAW DQG CELON VR VAYH\SHALLF DLSRWRUUHILRQY DOGLOYHAR HOW
WXL HOV 6SLQER FRP SHMY DI CLQMBLLY DM NMVKDUAUDQG | ITRNROVINRP SOQHY/DvZ HOD/EXMCHN MINADUIMUFRP SO %R \KHSUYDAMMNAKDUIMUFRP SOV DQG\RH
EXVGHN MNKDUAUFRP SDQHYKDYHQP HIRXVARP SHIMWH DGYDQEI HAKDNHIEGIK-P \R DMEPARMEP HY 6 SLQ8 RIVIFFHWAR D\P DEBUDLA WGHADQG U LRI REXV SANIWA
DADFRP SHIMYHAVOGEYDQIIH SOMEXOL® Z W UAGHRAR W EBSHIDR EXMCHNWDYHBLY Z KR Z DR WDYHIRYHYHDY

) IRMRDCEUYDMMVRP SOQHVDGP D) R RKHUBXMGHN MNADIMIFRP SO KDYH DFFHWAR QL HUDQG P RIHGAYHMLLHGI GHVR  DUAD WIGE KDYHJI U-DMUI LQDGRDO
UARXUAHY Z KLFK Z RXGBESHIP VWP \R P RUHH | HRAYHD VHYLEHPXAWEP HY * XHVR 6 LG8 RIVUHDMYHD \P DOM] H IWSURGFNIEVHYLFHR | HIQIVIUHP RUAQP MGG IWY
P RIHVKVAHBMEBIVRWHUFRP SHINYH ORIV Z KIFK FRXT SUYHVS SRR URP VFDIY WRSHUDARQY DQGARXUAHVR UHYHOXHDQG DAY WHBYHIR VDBV UTTXUHG\R
CAKUHYH DG WHVXMBLQ SUR VBB RSH.DINRY/

5 HHQARQRIEDMRQLQWHIGEMY  DOGLGRU-DHSE FRORIEDIROLOWHI XMUHFRXTS | XUHULQMMI\ WHFRP SHMYHHONURP HMBSIQER I CFHY/

7 KHHFDQ EHQR DAKUDFH\WD/ SLGR. RIVARP SHIVRLY Z LORABHVKFFHM XALQFTBMUQ) DWKDHR W SUHOARUSRAQUIICHANEP HUEDAH 7 KHP DMIDT DIRQR 00 R
WHH UMV FRXGS DGYHYHD O HAS SLQE RIVEXMQHN | LOCADCFRAWRQ DG UAXWVR RSHIDIRYY

$ YLDWRQ EXMQHAHA/DHR WO O T HRAMGE! | DARLYEH ROGGWHURRQIROGFOGQ)  DLUMD | L FRQIHXIRQ DADILER IV DULSRINGWHAMRNRDY DU | LF FRWRO

LCH I LFHCAHY QDXMUDCGEMDWMY DOYHYHZ HDMHUFRQAWRDY \KFK DVKXULIFDGHYRUET] ] DUBY LGRHDVHGEDQGAKDQILQ) VHRXUMY P HDKUHY AKDQILQ) HIXDWRY DG
JRHLGP HQEOLHTXLUHP HONV QHZ. RURKDQILQ) WDOYHDUHIDAGY] H/ RUWHRXEUHDNR GMDVH DQ R ZKLAK FRXGKDYHD P DMIDCDGYHIHH [ HAWRQ 6 IR RIV
BEXMGQHY LHXAVR RSH.DMNRQYDQG! LQDQADCARGMRY

/ INHRAHUDYDIRQFRP SOQHY 6SRRIVEXMQHVLYO HRMGE! | CRRYER RIGIWFRQUROLGFOGQ) DU IF FRYIFARQDAZILERW CLLER WERWHMANRDY DU LF
FRQURCLCH | LFALHGAHY DMUICEMDMMY DEYHYHZ HDM-UFRQAWRYY LRBDHG DG FKOQILQY VHRXUW P HDXUAY AKOQILQ) UHXORY DOGJIRYHIP HQEOWHILP HOV Q. RU
FKOQILQY WDYHOUHDMAGAE H/ RANHRABWINR GVFDH ) CRRWAKDADXVHI QI KWEHD) VI MADM SDXH HY DG LGRBDHRSHDMY FRWWDQGGHUDHUAYHMHY Z KIEK LOWD
FRYXQBDGYHYHD O HAMBUR LBELOW , QWWHS QUMG6\BAY \WHI HEHDOIRYHP HOMQIXOW® FRMWRYDUS 6 DHYSIFH DG DADNRORSHDALY DUHFRP SBIMD G-SHIG-MRQWH
)$$ \RRSHDMWDALWSIFHIQDVIH H I LAHMIGEDH REEGIP DOQHU 7 KHOUMEH LIF FROWROK VWP Z KIFK LVRSHIDAGE, WH) $$ | CRHYAKOEBQIHYLQP DCDILQ) \WHIURZ LY
GPOEGIRS 6 OUMDYHDS 6 CLUMEN LF FRQARTBLYRIMDUHD RORXEDAG\MKGREI LHKDARAMHD RYHZ KHP \WHW WP DOGFRP SHODYIDIRQRSHDRWARI® LGH I LFLHQV
LGEUFNIRARY BAKEM LOGHD) VOQGLGRU-DHE RSHIDIRDOFRW, QDEAMRY WHHDUHPXUWH® SURSRVDY EH RUH& R UK AKDWFRXGS SRMQIED GG\ \WHSUYDIY DIROR \WH
8 QUMGE\BMA CLUME} LF FRQIROX VP Z KLFK FRXQB COYHYHD O HAVB SLQS RIVEXUGHW

$ GYHYHZ HDMHUFRQAWRQY DG DMUDDAMDIAMY VKA DYKXUWFDGHY Z LQMMERZ WRUP VRUHDWNIDXONAY FOQFDXVHI @ KWADGFHIIMRQY RUM. QU LFDQNEHD V & DFHIDNRYY/
RUGHD VOHWR DGYHYHZ HOMHUFRGEWRQY RUCDMIDOAMVDIAY DU LF FRONRCSUREGP VRULGH | LFLHGAHY BUTRKHYLQVHRXUMWY RURKHUICRRYP D O HVBSLQERWRD
JUDMIG UHWDQUWFRP SHIYRLYZ KRP D EHIEGIVR UFRYHUP RIHTXEND |URP \WHHHYHQN DG WHH RMFRX@ KDYHDP DMIDCDGYHYHH | HAARQB SIGRRIVEXMGHY UKV
R RSHDIRY/ DG LOGADFREEWROWR DIUDMIG UH
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WOQRMHUOUFDWHY $ Q. JHHICUWHEAIROLO SDAHIHME | LF FRXESKDYHDP DAIDCOGHYHH [ HAWRQ6 SIGRRIVEXMQHY WAXOVR RSHIDIRQY DG LODGADCAROGURD

7 KHRSHDARQ R DLLAUD VIVAXEMPAR YDURXVUMNY DG DIOXUHWR P CLOWLQ DQ DFFHBBEGD HIV UHFRLGP D, KDYHDQ DEYHIHLP SCRARQ RXUDELOW\R FEIQ DG
UHBLQ FXVRP HY

7KHRSHDARQR CILAUD VAAKEMPAR YOURXY UMWY LGFOQQ) FOMBAIRSKLE GADWMY FUDKHY P HKOQFDO DOUWY DQGFRIMRYY Z KIFK P D BAXOWQ@WR @H SHIRID
LMY DQGRUGP DIHR SURSHWY DQGHMXSP HWBSIGRRP D H SHIHTFHOFAGHONVLQWHI XWXUH 7 KEVHUMNY FRXTS HIEDQI HAWHVD HIV R WPXMEP HY SHYRQIHOMLG SO
HIXSP HWFDLIR COGRMHUSURSHYW BRI 6SIQRRIVDQGWDAR \MLGSOMEY  DvZ HODAWHHYILRP HW, 1 D) R \WHHHHONVZ HHVR RFPXU 6 LB R FRXGH SHIHIFHBRWR
UAYHOH \MIP LCDARQR FXWRP HUFRQREFW KLIKHULQUKUDGFHUDMY @ADIRY U XA LA DR/ DG HI RUAHP HMWRIRYY LFOEQ) SRMMDIURXQEQ) R 6 LG RIVIGHA
DOGVXSHMRQRUUAYRFDIROR IWRSHIDMY DANRUMEY DG EP DI HWR W U-SXBANRQ DG PR HUUHDIRQAKLSV | QDEAMRY W \KHH WONIQ DFAGHWRFXLYZ W DQ ORI W
6SGR R RSH.IDM/RUAKDUIMY 6 SLQ& R FRX@ EHKHIS CLEG RUAKANY AP DIV Z KIFK P D LOYRYHRDP VIURP LQUHG SDRHIHYDQG\KILYRYR GR-DHGSDAHIHY 7KHH
FOQEHQR DAXUDGFHWDAKHIDP RXQAR 6. SLGR RIVIQUKUDFHFRYHID HDYDDEGILQWHHYHIAR \KFK GRWHYZ RXTS EHDGHDXOMWR FRYHMKAK BWHY RARDYG SLQR. R Z RXGE QRAEH
| RFHG\R B-DUXEWERMOBRMAY| URP \MAK HYHON UHIDLEBWR IWIQAUDFHFRYHIIH

0 RURYHJ D) DUADMWIFALGHOARULGA.GHAVHYHDL 1X@ LQXUHG DQGZ KHKMHULQYROLGQ) 6SIGR R RURKHUSUYDMDILALWRSHDRY FRYXTSFUHDMDSXETE SHFHSWRQWDN
6SQ&R LV BWAD HRUHICEG\WDQ RKHUSUYDM CLALWRSHIDRY Z KLFK FRXGS FDXVHPXWEP HYWR GVHFRQ LGHIFH DG \Z LK R RIHUSUYDAM DLLUAUID WRSH DAY RURKHUP HIQV

R WDQSRUIIRY , QDGAWRY D) DUADIFALGHOARULGAGHVZ KHAMHUIQRYIQ) 6SLGQ8R RURKHUISUYDM ORI WRSHDRY FRXGSO0OR O HAWHSXEIFIVYIEZ. R LAWY
\OHN ZKEKP D UBFEHWHIP RQAR WKWE PMEP HY

6SLQER LAY FRMGHIEGIFRIWVR P OQUEQWHTXODWR L MADHVSIRIUP 1L IWWRQQ) SIRIUP VOGS UL IWIGHAR DUAIIWG SLQ& R FOQRAXDIQAHWDARHH
FRUIVZ LOCRACFUDH / INZ VH 6SLQ8 R FOQCRAXDUDQAMHWDAWH | RWZ LEDSURYIGHDQDEHNXDMGYHIR O HIV RUDQCFAHBBEGNO HIV UHFRG |, | 6SGRRIVXTEBIR
P DQEQDQCFA-BIEGNI HIV UFRG 6SG&RP D CRAEHIEGIR UEIQH MM PR HYRUDNERAHZ. FXWRP HY Z KLFK FRXGKDYHDP DMUIDCDGYHYHH | HFRARQIWEXMCHN
ICDADCFRBURQDIG UAKOVR RSHIDIRYY

7KHXSSO R SRV WHDLUICHIQGAMA LV @P WMGDQGP D QHIDAYHD D 1 HAWSLQ8 RIVRSHDINRQY DG LODGADCRROAMRY , QFUHDVAVIQ @ERUFRIWP D DGYHIHD
DI HABSIQRRIVEXMQHN LHXOVR RSHDIRQYDQG ! LDQADOFRQGMRY

6 SLQ8RIV SLERNV CUHVKEMPAR Q) HYEL GO LFDIRQDQG RUE. P HP BHUl IKMIDQQ) MBELGY Z KK TP RY RMHALQIVUATXUHP LQP XP | @IKVWP HI RUSERV
DQGP DOEDMWEAXBVRP LGP [ HSIEWDMXH 7KHH IMMFHR VKFK WXL HOVH | HRRYHD @P LIWAKHVKSSO R TXO0 LHS SLEWDQR DM/ DG LGRU-DAY SAGRVDDUHY/OQG
HDAGOERJFRW $ \KRUIIHR SIERVZ RXTBUHTXLLMG SLGR R R XUKHULGFUHDUHIW@ERUFRWN Z KIEK Z RXGE WXV DP DMUIDCUHSAUIRQLQIWHIQIV 6XFK WXL HN
DOR P SSAVEERWAKHXIY Z RINKRXY DGWHQ®P EHUR SGRWUHNXUHG\R EHHP SBR H3 1 RUGSLGR RIVRSHDINRY/

, QDEAURY 6SLQ. RIVRSHDIRY DG LDGADCAROGURQP D EHQHIDIYHD 1P STRMGL WY XTEGWRWIQSIGRWIQDW HY P OQOH)' XHWRDQLQBMY Z LGH\KRIIHR
TXOU HGSIBW GUYHD [QSOWVE \KHI QI KWKRXW UBTXLP HOVXQEHWH) $$ XD LFDNRQ WIQEDLG/DOG DMARQUAXG) |URP WHKLUQ) GHHB/R RKHLGBAMY
SDMASDQV SRMDQQ) WP HICH/KDYHWI QULEDQ® LGRUHDHS DG WAHGWHDYDOELOW R | QKR XOWRLY LOXKARLY DG UHIDAG\WIQQ) HIXSP HOMS VDURKOWNH
WIQQ R 6SG&RIVSIEWP D QRAEHIFFRP SOKHGLQDFRIH | LAHIWP DOGHURULQDP DOGHMP HY HIRXIK VR KXSSRYS SLQ8 RIVRSHIDIRDOHHS/

SLERWDMMROP D GHIDHD Dl | HV6 SLO& RIVRSH.DIRQY DQG | LODQADOFROAURY
, QUHFHQW HOLY P DIHP HOMR 6 SIG&R KDVREVHYHE\LI QU LFDQAYRDAMY LQ S GADMIMRQD/DUAKIR SR DIH DG ERXVIGFUDH/ DARKHULGEAMY  SIMASCOVDOG

WHIURZ W R FOUR GZ FRIDIGXGWD GZ FRMILICH/ |, | DAMRQUDM/DUHKLIKHAKDOWHDYDLOEMY R WSO HYBLERW 6S1GR RIVRSHDNRQ/DQG | LDGRDOAKOVFRXE
EHP DALDED DQGOGYHYHD O HAMG
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6SIQ&RIVH SRHGWR RSHDMRIDOGMKXSIWRQVGXHWR P LOMDFH

6SLQERIVI GHABTXAY U XOUP DQMIGFHZ RN Z KIFK P D FDXVHRSHDMRDOAMXSURY 6S.Q8RIVITEON\R SHIRP WP HY P DIQMIGRH DG USDLY FOQUAKOVQLW
OUADWEHQ) XQGHW] H5Z KIFK FRXES KDYH DQDGHYHLP STRRQIWEXMGHNY | LDGRLDOFRQAWRO DG UAKOVR RSHDIRYY 2 QRFDMRY DILILEP HP DX CAMMY DQGRU
UIXDRY DAKRIMA/UATXUHP DOEDRY RIUHFRP P HIGHGP RALLFDIRQ/R EHP DGHIFURW D SDMAX@UI GHAZ KIEK P D P HIQKDYLQ) \RJURXQGDSOMFXTIMSHR DLW KLY
PD FDAHRSHDIRDOEMXSIROW DG LP SRHVLI QL LFDQVRWVRQBSIGER 0 RIMRYHU Dv6 SLQ&RIVOLAIVEDHLGFUDAHY P DQMIDGRH FRWYFRXT SRAQIID LGRS DH

6LI QU LFDQAGRUHDVAYLQ | XHIFRWVFRX@S KDYHD P DALIDCDGYHYHH | HAWRQ 6 SLQ&RIVEXMGQHN | LQDGADCFROAWR) DUGUAKXOVR RSHDIRYY

) XHOY HWHIMOR WHRSHDNROR 6SLG8RIV ORI WIQG R 6 SLQSRIVDELOW R FOLY. RAMAVIEQUSRWHYLFHY ) XHOFRWDHDNH FRP SRHOWR 6SLQRRIVRSHD
H SHOAY $ MIQU LEDQARBDHLONXHOFRWWP D QGHIDIYHD LP STAVG SR RIVUYHIH P DULQY RSHDMY H SHOAVDGUAKOVR RSHDIRY ; KIGI6SIGRRP D BHIEGIR
SDWLGRUDH/LOI XHFRUWWRQWR WX HY LRBDHG | XHOWUACLIH/P D O HAV SLGR RIV UHYHOAH DQG UHARQINROLL DSIRIRIHGSHIRGR KLIK | XHOFRAWVRFFXY 7 RWH
H \MQAKHUHLY D\ QI LFDQACRBDHLQ! XHCFRIAWWKDAT | HRMKHIP RXQV6 SLGRRIVXRP HYAFRHWRI® WP D KDYHDP DMIDCDGYHYHH | HFVWRQE S RIVEXMGHN 1LCDGRDD
FROGWRQDQGUHXWVR RSHDIRY/

| HI RUAMVR FRQMOXHVR EXLES D WIRQ) BLDQGLGHRMY DQGLP SURYHP HP EHUMDIM DANRQ DQG B DV DLHQRAKFFHM XOB SLQBR P D QRABHCEGIVE DMDANRULHEIO
P HP EHY DQGIWRSHDIMY IRXOVP D EHDGHYHD DI HAMG

6SGRR P XWARQIXH\R EXLCE DG P DQEQWIRY) EUDQGLGHMY | RUMWSURGAN DG VHYLFHY Z KIFK KDYHH SOQEHGRYHMP H 681G R EHIHYH/AKDANRY) BUIQG
G-V Z LOFRQIMXH\R EHLP SRUBONQDMERNY P HP EHY | 6L RIVH | RWWR SURP RMDQG P CLQEEQIWELNE DUHCRAKFFHWM XO 6 LG RIVRSHIDIY WXOVDGIWIELON
\R DMERAP HP EHY DG RKM-UPXWRP HYP D EHOGHYHD O1HRMG ) URP WP HVRWP H 6SIGRRIVP HP EHYDQGRMHUPAEP HYP D H SUWVAMWDIM CRMRQZ L\ W SUIRGEN G
VHYIEHR [ HIQIV LQSDWEHR | RRUKDNRXGSEHRANGHR 6SIGRRIVFRQURONKAK DAWHWP Q) DOGDYDOEMN R DUADIQGVHYEHIQMIXSIWRV/GIYHDE. SUYDAQ)
SRIFDUWIXDRY  RUDMICFRGWRY/ 7 RWHH WNAWDNM CRNRQZ W 6 SLQ8RIV SIRGAW DG VALYV Z LGASUWOG RUGRNIGDXOMD DE3NMHG 6K RIVEIIGP D EH
DGYHYHD LP STRMG DG W RO \R DMERAIGG UABQP HP EHYP D EHOGYHYHD DI HARG © LW UASHVWRDQ SRAQNICH SDOMRQR 6 SLQ8RIVSIRGANIGVHYIFHR [ HIQIV
6SIRRZ [QDOR GHEWR HABEDK IWEUDQG DGR WHH WY QRABKFFHM X0 6 SR RIVEXMQHWIQQE. P DNANZ RXGSEHOGHIHD P STRAG

$Q IDOUWHWR R IHIKLIK TXDIW FXWRP HIVKSSRIWP D KDLP 6S1Q8:RIVUHIMRQKLSVZ 1 LWRXWRP HY/DQG FRX@ DOHIHD Dl HAG SIQERIVUASXUBARY ELDQG
BXMGHY [ LQDQADOFRQAWR) DQGUHKWR RSHDIRYY

7 KURXIK 6SLQERIVP DINANY  DSYHIMICQY DG FRP P XQFDRQYZ WK WRXVRP HY 6SLGRR KDVARXI KV VAWHVRCH! RUWEUDQG DY DSLUDIR DCEXVIOR Z MM QUK
6SLGE RIVWYHAR FU-DMKLIK GYHYR PP HMDM CRIRQWURKIK WHH SHIHFHSURMGHGE, IWARP DQG U-BUAQBIAYHY 7 KHHDHDQGUHICELOW R IWR | HIQIV
LFOGQ) IWIELON R SIRVLGHKLIK TXDDA PR HVKSSRWKHSV6 LG8 R DMEPADQG WABIQ PXWRP HY/ 6SLGR RIVCELOW VR SIRVIGHH | HANYHDQGWP HY \KSSRWW @LIHD
G-SHIEHWRQLWCELOW VR DMEFNDQG UABIQWNGBGHP SER HAVZ KR FOQVKSSRYG LGS RIVXMEP HYDQGCUHVK | LAHQ® NQRZ BIG) HIEGI CERXV SLGR RIV SRS VHYLFHY
$ V6SIQERFRQMXHRIURZ IWEXMGHN DG VHNWR P SIRYHIWSDWRP W 1Q0 DFH DB HY UHIMG R SURVLGQ) TXODW VXSSRWDAIQLCFUDHEVADB! $ Q. 1 DOUHWR
SURMGHH | LFLHQNBXAKRP HVKSSRWRUDP DUNA/BHFHBRQWWDYG S8R GRHVQRWP DLQEIQKLIK TXDIV \KSSRWWARXTS DGYHYHD O HAVG SLQE RIVUHSXIMRY BLIQG EXMCHN
ICDGADCFRBURQDIGUAKOVR RSHIDIRYY

7KHG-P DQGI RU6 S.Q& RIVVHM BV LV \XBEMRMR VHOVRCDO ORXDINRQY

" HP DQG! RUG SR RIVVHYLFHVZ L@ OFXDMRYHMWHFRXUHR WH\ HOUDQGLY KL KHUQWH\XP P HAMDRQDQGGAUQ) KRIAD. SHIRGY ' XUQ) SHIRG/R KUIKHUGHP DG
6SICR RIVIELONV \R SIRCHDI UHEXSROBYHYR VHYLFHR IWRXWEP HYP D GHAURIDM Z KLFK FRX@ KDYHD GHI DYHLP SCRARQ 6 SLGR RIV UHSXUBANRQ DG LW DELOW \R\KFFHG
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&KDQIH/IQ@Z VRUUHIXOWRQY RUDI DLOUHVR FRP SO Z1W DQ @ VRUUHIXOWRY P Dy DGHYHD Ol HVGSLQERIVEXMGHN LOMKR HOVDQGHAWR RSHDIRY/

6SIQER LVAXEVFAR O VDQG UHI XOWNRQ/HIFAGE. (IR0 U IRDODQGGFIOIRYHIP HIV 6L RIVEXMGHV M KEVRAR I QULFDQABIXDIRQE. WH) $$ WH76$
7 DQERIBNRQGHRXUW $ GP LQWMDARY DvZ HIDVE NGRZ \ RAUPXWRP HJ REQI DIRQY/DQGRM-UGY VDG U XOIRYY 7 KHOZ VOQG B XDMRY/FRIFHAQ) WHVHID R
6 RIVSIRGENRUHYIFHVP D FKOQJHOGGH WH GRWHDWHVHIY R 6S1Q8RIVSIRGENRUVHYIFHP D QRERYHJEHSRMEGIRUSUR ME®! , QDEAWRY 6SIQERLVUHIXLIG
WRFRP SO Z W FHWIO6( & DG RAM-UGI DO HOV &RP SIDGFHZ W DQGP RAWRUQY R CSSIFCEGIQY VO WIXTIRQ/P D EHGL LEXOWP HFRQKP L) DIGFRW®
7 KRH@Y VGG U XTUMRQY DG WHULQM SUHBINRQ DG CSSIFDAROP D DORFAKDQIHI URP WP HVR WP HDQG\WRHAKDQI HY FRXEB KDYHDP DMUDCDGYHYHH | FRARQRXUBXMCGHN
LR HOVDOG UAKOVR RSHDARY , QDEAWRY DI OUHWR FRP SO Z [\WW CESIFEGI QY VR XDNRY/ DVIQM SIME DG D5SIHG FRXGKDYHDP DMUIDCDGYHYHH | HAWRD

68 RIVEMQHW DG UAKOWVR RSHIDIRY/
6.SLQ& RIVI DLOXUHVR DRDRADQG UHBLQ KLIK® TXDM IHG SHYRQQHIQWHI XMUHFRXGSKDLP IWEXMCHW

6 SLQ8R EHIHYHAKDAMI XMUHVKFFHW Z LOG-BHIGLO OLIH SOWRQ W CELOW R UABQRUDMEFWKLIK® TXDI LHG P D) HP HOMAFRKQFDCDQGRMHUSHIRQHD6 SRR P D
QRAEHFFHM XAQUABIQEQ) N SHYRQGHCRUQDMERMY RKHUKLIK® TXOM HGSHYIRQGHD, | 6SLQER LV XQEGIVR UABIQRUDMERALI QI LFDQADP EHYR TXO LHG
P DI HP HQADQGRIMHUSHIRQHD6SBRP D (RABHIEBIWRIURZ. DOGH SOGIWBMGHY

5 LVNV5 HIDAQJ WRI®( [ FOMYH

8 QBW\WHFRQM WRKHEZ NHUHNXULHY IHHHFHVIQWIVAHRIRQ® 5 1W5 HIWQ) \RI®( [ FOMYH \RiZH 3 XV 3 RXU DQG3 WHE&RPSDQ ™ LHHRI®( [ FOMYH
5 LVNV5 HIDWQJ WRIO( [ FOMYHVOSMGHVDQG, QBXAW

© HP LIKVWRWEHCEGIR \KFFHAM XD LP SBP HIARXUIURZ \K \RADA LHY

2 XUIURZ \K \RDAMILEVLGFOGH TP R RMHAKMQIV H SOUEQ) RAUDGAMMEGIP DN RSHIQI XS SUYDMDYIDARQWR GRQ P HP EHYAKMURXIK RXUP DUNASFH
H SOEQ) LQRQE. GRP HAF DG LQMCDIRDCP DNHANDQG GAYHBSLQ) DETFHMNBMGHRAY © HIDFHQ® HIRVADEBIHY/LQLP SOP HAMY RXUIURZ W VRDADLHY LFXAQ) RXU
CELONV\RH HIXAMRQP DINAVBMQHN SURGEWHYIFH DJGJHRIUSKIE H SOOMRQY 2 XUMADMILHYI RUJURZ W DHG-HIGHARD [P RY RKHAMLQIV RXUCELON\RH SDQG
H LMY SURSEWDQGVHYIFHR | HIQIVDQG OXGEK G SIRSENVDGVHYIFHR THIQIV $ GRRXIK Z HGHYRMLI QU LFDQV CDQRLDCDRG RKHJUARXURHAR WHH SDURQR RXU
SIRGAEVDGVHYEHR THIQIV LFOGQ [RIDIQ) RAUDFFHWAR DYDCEGIDUADWASSD \WHHH I RWP LIKWRABHFRP P HIADED VKAFHW XCRUDFKLEYHWH GG UKV
2 XUI LQDGADOUAXOV DG RXUCELOIV \R P QEQRULP SURYHRXUFRP SHIMYH SRR Z LOE-BHIGRQRXUCELOW \R H | HAYHD JDKIHWHGALHAIROR RAUNA P DHSORDG
FFHAXE IGOM GYHBS P DNANDQGVHDGY. RULP SURYHG SURGEW DG VHYEHVIQWHHAKDQILQ) P DUASTFHY 2 XULTELOW \R\KFFHM XED LP SBP HWRXUIURZ
KUDA LH/ FRXES KDYH DP DAUDCDGYHYHH [ HAARQRXUBXMCHN | LOCADCFRAMR) DG UAKWVR RSHIDRQ/DGO) DR SWRVXQEHOLQ) HAP DM/R H SHAMGFRWADAQIV
RUH SHRMGUAYHOM/P D EHLCTFRXUDA

2 XURSHDI IHXOVDHH SHRMGWR EHAL T LEXOWR SLHAPWFDVHGRQ DQXP BHUR | DRRW/WDADOR Z LQD | HRWRXUBQ WP SHIRUP DQGFH

© HH SHAVRXURSH.DAY WAXEOVAR | OFMDM\LI QU LEDQ® LOWHIXWUHEDHGRODYDUHV R | DRRY P D) R Z KLFK DUHRXNGHRAUFRQURCDGG GL | LEXOWR SUHERAS VD
UAKOVSHIRG \R SHIRGFRP SDINRQY/R RXURSHIDIY UKV LIKWRAEHDIRRGLQAFDAUR RXUIXXUHRUGQ) WP SHURIP DFH 7KHIRTRZ QY | DRRWP D O HAAKVI URP
SHIRGWR SHIRGOQGP D O HAWRXUGRQY \WMP SHIRIP OFH

¥ ZHPD IDORNXFHMX® H HHXWRUBMHY P DINANY DG RKHIMADM LH

$  ZHPD UNXUHDCIMRIOFOSMIOR | LDOFHVRDAD LF LQYHXR HOVDOGRSHDARYY SXKHEXMGHN REVMRARYHYDOG UAERIG\R EXMGHWRSSRWMQWY FKOBIHY/RU
XQ RIAHHDFLURXP WBFHY DQ5Z HFDQRAEH\XUHWDADGAURDO LDGAQ) Z LEH DYDMEGIRUDA-DRIEGI SUFH/DOG\MP V
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$  ZHPD EHXTEG\RDMIPAGHE PRP HY DG RIHBIQH MM PP HY

$  ZHPD EHXTEG\RRBEQWHIRMIQDAKRI] DNRY/DIGSHP IWGHHADY \R RSHDMIOVRP HIQMIDIRECP DNV DOGZ HOMHAP WGE LOMDIRDOTERMHOY V
IURP RSHIDIMY SRQNR SRONZ WQP RIWRXQUHY LFOGQ) WH( XURSHIRS QRODIGWHS QWG. LQIGRP

1  ZHPD EHIP SCRMGE FKOQH/IQFRQMP HUSUH HIHIFHY SHAFBIRQ/ \SHIAQ) SDHOVDGG-P RIWBKIE WHIB/
T RAUKIMRLFDD) URZ W UDKYP LIKWRAEHUH GRYHR  RXUIXMUHIURZ W

$  RXUBMQHNVDOGRSHDMY WAXOVP D EHVLIQILFDQ® P SCAAGE CRXDORJSRMMDOAKDQ) HAR WHLQMCDNR D0 (DR DD U LR DG GRICHRERP LF BXMQHNVDG
I LOOQADCARQEMRQY WHKHIGK R \WHJ GEDCSULYDMDYLDARQLGEMY DG UMW DARADMG Z W RXUDYLDARQ DAMHVIGFOGQ) UFHMRY LQ IR DG KLIKHLQMMNDM/

1 QMDIRORIQYMANDIRVIQRIQ) XVFRXG UAXOMOP DAMIDOAMBP HON |LGH/RUSHIGNDGP D DEHYHD O HAWRKUBXMGHW | LCDADCFRQAUMRQ DG UAKAVR
RSHIDIRY/

T H MM RUQE DOHYHUIXDNRQ/RUQMSUABNRQAKH IR CESIFEGIVR RULGBMY P D WAMANRXUCELON \R H SOUGRAR RSHIDMRXUBXMCHNDYZ HZ MK OGP D
H SRHXVAR | LGHY DG RMHUSHIGNY

T \WHRIPUHFHR JHRSRONDOHHIVVKAK D/Z DUMIRIM - AYLOXQUAWSRONFDOQUEELON . HYURGP HIBCRURTP DIF | CRRY (DMIOG\DXM) SOQG-P IF RUFEGHP LE
RABLHIN SXECF KHI FUMY DG IHHIOHRQRP IF FRQAMRQVP D KDYHDQDGYHYHH | HFRQWDYHIEHDYRY DG RXUBXMCGHN

1 \RPHR RXUSRMMIOBRAA/P LIKWRAEHFRYHIGE IQXUDFH DUGZ HP D EHXQEGIWR REEQRUP DQEIQDEHNOMIQXIDGFHFRHIIH DG

$  ZHOHSRAQNID KEWAMRE DIRQ UHIMG UMWIOP XEEBIMUMVGRNRY/ DOGAKDQIHVIQW @F VARXGKDYHDP DMUIDCOGYHYHH | HAARQRXUBXMCHY FDK IGZ
UWAXOVR RSHDMRQ/RUI LCDADFRIAWR)

2 XUIWRZ W DR\ UHTXLLHY DEAMRDODNXIAW DQG FESMBAUHARXUAR\KDANP LIKWRNEH DYDLOE®IRQ WP VKDADLHI DYRIDE®\R XV RUDND@

7 ROFFRP SDK RAUIURZ W\RDM)\  Z HZ LOGH-G\R DFTXUWHDQGSD | RUMH DEAMRDOOUAIDVE HKDYHRQRUG 2 XUIURZ K \RDAD\ DAXP HAKDAZ HZ LEIUTVHVK | LELHQW
FOBABDR \XSSRWRXUSUIRWIRIRQY DG SURYIGHWHQHHAOY Z RINQI FOBMIDHHE-G\R JURZ. SHURXUSURVMAIRYY + RZ HYHU Z HREXUHQ® GR QRAKDYHWKH DYDDEGIFDK \R
SURVIGHXVZ W DEDOMOXGEW | RAKHSXURDHR WHDEAWR ORI W7 KHIHLY QR DAKUDFHWDAZ HZ LOEHCEGIVR UNVHWLY DEAWR DOFCBAICRUIHIH DMK | LELHQV
IXMHFDK | BZ R XQGWHSXURKDAVR WHHDEAWRICOUADW, | WHDP RXQAR FOBABCY. HOUHCEGVR UDINVH \RIHMHUZ WK DD LGFRP HIURP | XMUHRSHIDINRQY LY GRAUK | LELHQA
R OGG\WHQ® BHUR SOGH/GHE-GXQEHURKUSIRWRIRYY JURZ \K Z RXCS EHDGYHYHD LP STRMG

2 XUDEOW \R RBBQGHHADY 1LDAQ) Z KHKHULQWHIRP R HIXW G-EWDMHNECANHGRURKHZ VH DO RUK EUGHLGDGAQIV P D EHIP SOUWHGE | CRARWAKAK DAKH
KHDOM R DG CFFHWAR FESMIOP DUNHIVOGG RXUCP MAGWERN WFRED/DSXEIF FRP SO DQGP D EHRQWMIP VAKDADUHXQ DYRIEGIWR XV L DDMEGIDAIDS Q DZAWRID
FESMICUIMVHG\WURKIK WHAOBIR | DEAUMRDOKDMR RUFCBMIDWRAN FROYHME®IG-EVWRURKHUHDAW P D GOMWWHRZ GHIKLS SHFHOBIHR RAUMBRNKREHY

© HP LIKWRWEHDEGIWR JURZ RXUFRP SOP HBUY SURGXFVDQGVHIYFHR! | HIQIVAKMURXIK RSSRUMQUMN DFTXMANRQVRURKHZ MHDVSDUWAR RXUJURZ W VADM  $ Q.
| CLOMUHVR DGHTXDMD LM UDWM | XAMUHDETXMANRQV LR RUEXMQHW FRXS KDYHD P DMIDCDGYHIHH | HFVWRQ XV

) URP WP HVRWWP H Z HP D FROUGHURSSR WQWAR CFTXLUHRKHUFRP SOQHY SURGEWRIMFKGREBILANDAP D HKDGHRXUSURGAWDQG\HYLFHR [ HIQIVRU
WAKQRR)\  H SOG\WHEDGN R RXUP DUNAWVRUPARP HUEDH RUDGYDFHRUBMGHVARDAILEY $ Q. WA WDQORNRQFRXEE EHP DMIDOR RAUBXMCHN DG FRXG\ENHDQ
QP ELR IRPV FOGQ P HIHY NMOQWHMUADIGWHSXUKDHR HDXUW LOMIMY 7 KHFRQUGHDIRQI RAKFK
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WDQLANRY/P D LGFOGH [P RY REHAQIV FDK FRP P RQWRAN RURXUHDXAU QMM DELOFRMQRNRDZ [\ DWIQLRIRQZ HP LIKWRXULQE-BAEHWY | Z HHBRAR
SXKHDQOFTXMURY RXUCELOW \RVKFFHM XT LP SBP HOAKFK WIQLRIRDZ RXGG-SHIGRODYDUHVR ICRRY || Z HHGWR RN \WLLG SO FROHVBURMR DD
CFDAMMRD \WH P D UH XVHVR SURYLGHVKAK FROHWRUFRQAMROWHUFRQHARQRXUFRP SIDFHZ 1\ DEAMR DO R HFRYHDOMKDATP WRXURSHDA | Gf LELOW

$ FDAMROWIQLANRVIQRYHUMY LOFOGQ) EXWRAP LMG\R

LQUX | LAHQABYHRHR R \HATCEL QN DI HG

LQOGDOMUWAMQR FEBMID

UIXORY RUFRP SIDFHIWXHY LGFOAQ) VHXUQ) DQGP DQEIQQ) BHIXDAY DSSURYDY

XQGHQNIHG MK/ GRAGVARYHGIQGHAMIHFH

\KRHDXRADAGZ W LQM) DAY \KHRSHIDIRQ/RU D/DSSTFE®! \FEDDAD P DQBIQQ) \WHRSHDIRY/

L CDADOUHERWY

P DQIIQ) JHRIUDBKIFDD GVSHYHGRSHDIRQYUHKGIG) |URP DQIFTXMURQ

\WHAYHWMRQR P DI HP HYAV DARQIRQ URP FXUHNRSHIDINRQY

SRMANDOKQNRZ QUMY DARADMSZ W DQOFTXAMWRQ

XDIASDMEH SHAYUHDME VR CFTXUHE EXMHAR/ RARFKQREI LY DG WWH ULQM UDNRQLOR RXUH LMY EXMCHV RAWFKQREI\

\KHSRAMQIORVR N HP SR H/ FXWRP HYRUSIVHYR DQIFTXUGEXMGHW RU

WHS HIHWR 0 \XFK DFIXOVMRYY

© HP LIKVWGRAKFFHW XD [QMIUDMDQ | XUHOFTXMUWNRQY DG P LI KWIRATFKLHYH DQIAL.SDMS UAYHKH DQG FRWEHH IWUHIG \RDQ VKA WBQUORNRQY 5 HD 1Q) \KH
EHHIWR OFDAMRY G-8HBVIQSDWRQWHLOQAM UDNROR - RSHIDNRQY DG SHYRQQHD, | Z HGR CRAARP SBM DQ DIIRXQHHGE CFTXMMRQWERANRQ RULQAM DM BQCFTXLHG
BEXMGHVAKFFHM XD DIGLQDWP HY P DQGHU Z HP LIKVWRABDI HWHEHGH IWR \KHIFTXMWRQWR\KHH \WMMDQIASDMS DQGLQFHWRIQALRXP WIGFHY DQIFTXMURQFRX®
KO RXUI LQDGADOSRMRY , QDEAURY VDM LE WBQLRMRQVP D EHH SHRUYH WP HFRQUXP LQJ DQGP D WQRXUARXUHY 6XFK WBQUERAIRQ/ P LI KWIRNEH CFFUAMH\R RXU

HIQQIVOQGP D GHIDIYHD 1P STRARUAKOVR RSHDIRQ/D/DUAKOR [P RY RKHMLQIV \WHIGRXUHFHRUDKXP SIRQR LQG-EMEHN RAKHLP SOUP HOARUZ AMR| R
JRRZ LODGLQNQILEGIDAHN ) XUKHIP RUH VADAD LE \WEQLPMRQAKDAZ HP D SXUKHFRXGS UAKONQ GOMYHIAKOGRHVR HDXOY VHRXUMEY $ VDUAKEWR WHUMVIGKHIHAD
XA WWDQUCARYY Z HFDQCRAIXDUDQAHWDADD. | XUUHWEIQRNROZ LETEHFRP SEIMG\VKFFHWM XED RAKDAMZ LOXEP DMD UWXOVQWH DT DARQR RXUDQIALSDMG EHH IWRU
WDAWZ LOXRMDYHDP DMIDCOGYHYHLP STRARQRXUBMQHN | LDEADCFRIGWRODGGUAKOVR RSHDIRYY |, | Z HZ HIHR FRP SBIMVKAK DQCFTXMMRY LOMHIE HOARURKH
DA LE WEQRARD Z HP D BMXIUHG-EWLCDGAQ) \WDNFRXTS WAXOVQM.I QI LFDQAG-EWEHW DG G-EWH Y FHREQI DARY/

: HDIHH SRHG\WRWHUM R D GRUHDVHLQ G- DQG I RUSULYDW DYLDINRQ VHMBHY

H + + + + +H+ +H+ +H+ @ +H =+ +H +H

| GP QG| RUSULYDMDYLDARQVHYLFHYZ HIHVR GHRUHDVH \KLY FRXES UK ONOQMEZ HUMINOE JURZ \W P HP EHY/GHRIQQ) VR UHIHZ \WHUP HP EHIKLSV DG BBFEHG QMY
LQWHI ITFMRQDDGG SIMGHIKLS SURIUP V DR Z KIFK FRXQBKDYHDP DMUDCDGYHYHH | HFARQRXUBXMGHN | LCDGRDOFRAWRO DG UAXOVR RSHDMRYY , QDEAWRY RXU
FXVIRP HYP D FROUGHUSUYDAMCIUMDYHORURKI K RAUSURGANV DQGVHYLFHAR EHDO] XY WP HSHADED Z KHQFRP SDUHG\RFRP P HIADCOIUMDYHDS$ VDUAKOVIQ JHHIO
RZ QMOLQHRFP LF BXMQHNDQG ! LDIRDOFRAWRQYZ KLFK KDVDQDGYHYHH | HFARQRXUPARP HYN\SHIEQ) KTEWFRXGSFDAHWHP \RWDYHOBIWW| UTXHO® DG \WRWKH
H \WOAKH WDYHOVRWDYHOMQ) FRP P HIACCOUFDUIHY RURKHUP HIQVFROUGHIHG\R EHP RIMHARQRP LEDONDQRXU
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SURGFANVDQGVHYIFHY , QDEAMRY LQFDHY/Z KHHVLI QI LFDQARXYR  SUYDMI QIKWIHQHHEHS POQ R \WHFRP SDQHYDQGKUIK GHAZ RWLQRYIGOYWRZ KRP Z HSURMGH
SURGANDQGVHYLFHY KDYH\WH LCDGADCCELQIN AR SXUFKDH\WHURZ QLA WRURSHDMWHURZ QFRUSRIDAMI QI KVE-EDW HOWKRXGBWH  HBRARGR\R

7 KHSUYDMDYDWRQ LQGAMU LVAXEMPAR FRP SHMIRD

0 ) R WHP DNHVIQZ KIFK Z HRSHIDMOUHARP SHIMYHD/DUAKOWR WHH SIQIRQR H MY SUYDMOUADVWRSHDAY H SOUEQ) SUYDMOUADWRZ GHIKLS D06
DOMIDIYHAKRK DVOQ XU FRP P HADCOWICHVHYIFH : HARP SHMDIOQMDQ® B-UR  SUYDAMDYIDARQRSHDRLYZ W G HIHWBMGHNP RGHY DG GFC0QG UHILRIOSUYDM
RSHIDALY ) CRRWAKDAZH HAAFRP SHIMRQLQRXULGBAMY LGFOGHSUFH UHITELQW \DHV UIX@IRYY SR HMRIOUSXBNRY DUADMDYDMAMN HIXSP HNGE TXODN
FROUMMP DOGHDHR VHIYLFH Z LEDQ) QHW/DQG CELOW AR VALYH\SHALLLF DLERWRUUHILRQY DQGLOYHWR HOABHTXULHP HON 7 KHUHFDQ EHQR DAXUDFHWDARKURRP SHIVRLYZ L@D
QRABHVKFFHWM XQQFCBMUQ) DVKOHR RXUSUHONRUSRAMICRXWEP HUEDH 7 KHP DAUDT DARQR Q) R WHHUMYFRXGS DGYHYHD O HARUBMGHN | LOCADCFRGEWR)
DOGUAKOVR RSHIDIRY/

7KHARWR N SHIRQHXSRQZKRP ZHG-BHIGROWR RSHDMRXUBXMQHN RUWHLODEL OV VR DACANDGAWRCDOTXD LHS SHARQGHOFRXEE DGYHIHD DI HARXU
BXMQAN

© HEHIHYHWDARXUI XMUHVKFFHN Z LOG-BHIG LO ML HSOWRQ RXUCELON \R UABIQ RUDMEFWKLIK® TXO LHGP DO HP HOMMAKQFDCDOG RMHUSHYIRQGHD SOMEX@UD RXU
I RXQEHUDQG&KIH ( [ HPAYH2 [1LIFHU 6HIWDYH-U DQGRXAUSKIH ) LDQRDCR |1LFHU %406 * OWHJ: HFRP SHMDIOIQAVFRP P HIADCDOG SUYDAMDYLDMRQRSHDRLY LGFOXAQ)
WHP DVUS 6 DILAXH/| RUSLEW P HAKOQFV DG RN GBG @ERUDGVRP HR \WWHOWIH/P D R HUZ DIHDQGEHH IWEIRNDIHVZ KLIFK H FHHGRAY $ VZ HIURZ. RXUIGHV
DG RUP RIHSIERVCSSURDFK WANKP HQADIH Z HP D EHON HARGE. DSIGWKRYBIH 6HH32  3LERWDRIMROP D, GHIDAHD DI HAWRXURSH.DIRYDQGILCDADCARQEMRY © H
P LIKWRAEHKFFHM XAQUABIQQ) N SHYRIGHCRUQDMERMY RKMHUKLIK® TXDRLHESHYRQGHD$ Q. LOELOW \R WABQRUDMEFWLI QI LFDQA® EHYR TXOM LHG

P D) HP HQADQG RIMHUSHYRQGHY. RXQBKDYHDP DMUDCOGYHYHH | HFAARQRXUBXMCHY WAXWVR RSHIDIRQY DG (DA DCFRYEMRY

7KH\XSSD R SIGRVAR\WH CLLOCHIQGAMY LV@P MEDQGP Dy QHIDRKHD Dl HARXURSH.DIRQY DG LODQADCFRYAMRY , GRUHDVAVIQ RUMERUFRWN Z KLFK FROXYMMD
XEWBQIDOSRIRQ R RXUMRBICRSH.DIQY FRWV P Dy DEHIHD D [ HAARKUBXMQHW UAKAOVR RSHDINRQY DG LODGADCFROGURY

2 XUSIERNVDUH\EMAAR QI HOABLEANXOT LFDARQ DG FUE. P HP EHUI IKVRIQQ) WEQELGY 3) $$ 4 XOU IFDARQE\IQELGY  Z KIFK OP R RKHAKLQIVUTXULA
PLQPXP | QKWP HI RUSEAVDJGP DEEDMWIEAXBWVR P LQP [ HSLEBWDMXH 7KHH IMMEFHR VKA BTXUP HQVH | HRYHD @P WWKH\KXSSO R TXOW LHG SBWAQEEAM/
DOGLQRUDAHY SRWODLHY DG UHDMG QERUFRWV $ WRMITHR SIERVZ RXGB UHTXLHXVAR | XUHULGRU-DHRXUDERUFRAV Z KLFK Z RXTS UAXOVQ DP DMIDOUHBARQLQRXU
HLQQIV 6XAK UL HQWDBR LP STRMBERWAKHEXOQ) Z RINKRXWDGWHQ®P EHUR SARWUTTXUG\R EHIHP SB HG 1 RURKURSHIDIRY/

, QDEAURY Z HOHLOWHSIRFHVR \WDQMRIC) WHP DVUMY R RAUSLERWATIQCQY 1Q KRXVHDQGERXURSH.DARYY DQG ! LDRDOFRQAWROP D EHQHIDAYHD 1P SCRAMGLL ZH
DHXTEGI\RWRQSGWIQDWP HD P OQEHJ' XHW DOLOGMY Z LGHWRMIHR TXOU IHGSIEW GUYHDE WHI QIKVKRXWY BTXLHP HOVXQGHMWH) $$ 4 XOm LFDIRY
GVDEDLB/DOG DMMRQUAXEMY | URP WHKLUQY GHHBV/R RKHULQBMWY SOMASDQNV SLRMBIQQ) WP HIGHYKDYHVLI QU LFDQ® LGRU-DHE DOGWHAHG\WHDYDMELQV R | QIKW
P XORY LQAKRRY DG UHDMEWIIQQ) HTIXLSP HA) XWMHADQIHAR) $$ UHIXOMRQY/DQGUHTXLUAP HOVFRXES DOR SUREVRUP DMUDED UAMFWRXUCELON \R MIQSIGRWIQ
KRAH $ VDUAKOWR WHIRUDRQ WHWIIQQ R RUSIERWP LIKWRWEHCFFRP SOKHGLQDFRWH | LFHWP DQGHJRULQDP DOCHMP HD HIRXIK VR\KSSRIWRXURSH.DARDO
G/

* XHWRWHI B LELOW ROWHWSHYR DLURIDN\IGE URAMYZ HR | HJ Z HP LIKWIRAKDYH DFFHWAR D TXO LHG SLD/ARH G-S00MUH GFDIRQ| RUDSDUMAXOU QIKW HUHD RQ
FRP P HIADCOWCHAR| © RXUSLERVAR WH G-SDUMUH GFDIRQ Z KHR RAUSLERWFRP HRQR DZ RUN URIBNRQRUZ KHQWHHLY DI URKQEHS DL WRURKHUP DLQMIDFHHYHAZ KHH
WHHLYDQHGI RUDSRAR\Z WK SDH $ Q. AMXSIRQWR VKK FRP P HADCOLACHORAMW P D FDAHXVAR GHD RUFDGRHOD | QI KWIQG FRXES DGYHYHD 0 HAWRXUU-SXBINRY
BXMGHY AXWVR RSHIDMRQ DG LDIADOFRIEWRY $ YIDAROBXMCHAHVIHR WD HAAGE! | CRALYEH RIGWHUFRQURAGFOGQ) DU LE FRIHWRQDAZILERW OLERW
VEWHAMENRD/ CLUME} LF FRQRCLGH | LAHCARY LQRUDHE DG AKOQILQ) VHRXURY P HDKUY AKOQILQY BIXORY DQGJIRYHP HMBOWMXUP HOV Q2 RUFKDQILQ) WDYHD
UGS HY/ 0Q R Z KIFK FRXGSKDYHDP DMIDCOGYHYHH | HAWRQRXUBXMQHW WAXOVR RSHDIRQY QG LDGADCAROGUR)



7 DEGIR & ROMW

3LEWDMMRQP D QHIDIYHD Dl | HFAWRXURSH.DIRQY DQG  LQDGADOFROAURY

, QUAHQAV HOLY Z HKDYHH SHIHIRHG W QU LFDQAYRTMINY LORXUDMIMRY LFOGQ) YRIMMY XY [URP WIIQQ) GHI V SIGRZ DIHDQG ERXVIGRBDA/DARKH
LGN SDMASOOVOQGWHIURZ \WR FOUR GZ FRAWDIGXAWD GZ FRIILICH/ , QSURUSHIRGY \WHHI CRRY DAP HY/ FDXVHG RXUSIGADMIMRUDMAR EHKLI KHAKDQRXU
CELOW \R KLLHDQG UAEBIQ UHBOAHP HBLERN |, | RAUDIMRQUDM/ DUHKLI KHAKDQ RXUCELAN \R KLUH DQG UABQ U-BOAHP HYEEW RXURSHIDRQ/ QG | LODGA DKWV FRXG EH
P DALUDT COGDGYHYHD O HAWG

: HP D\ EH\XBWRMR XQRQ] DARY Z RINVRSSDIHY \BZ GRZ QVRULGFU-DWHG MERUFRIVDQG\WHXQRQ DIRQR RXUSIERW P DQMIDOFHZ RINHYDQGLQ @IKW
FUZ P HP BHYFRX@ MKV LCRU-DHE GERUFRWW

2 XUBMGHN LY OERAQMMYHDQG Z KIBIRXUHP ST H SOMXOU® RXUSLERWDQGRXUP DQMDIFHZ RIMHY DIHRAXWH® WSUAHIMGE CERUIXQRY ZHPD 1Q
WHIXMUH H SHIHRHXQRQRUDY] LQ) CRYMYR RXUSIGRW P DQMDGFHZ RIMHYRURKHUFSE P HP EHY 6XPK XQRQRI D] DMRQCALYWA/ FRXGGOGWR Z RIN\VEZ GRZ Q/
RUMRSSDIH/ Z KK FRXG AKX @EWR BXMCHY , QOEAWRD XQRQIAMMNY FRXG UAKXINQG-P DOBAKDAP D LGRUDHRXURSHDY H SHOH/DQGOGYHYHD O HAWRXU
EXMCHW | .(DIADOARQAURY IAXWR RSHIDIRQY/DOGFRP SHMYHSRMRD $Q R WHAL I HHMAIURSVRUFDIH/R RXUFBE P HP EHYFRXGXQRQ] HDAIQ WP H Z KIFK
Z R UHNXUHXAR GIRIDMIQIRRG I DM Z W KHFWE. P HP EHIJURXSTV FHWLHG U SUAHQEBYHFRGAH.QQ) DFRIBAYHEDLIOQQ) DI UHP HV, QOBAMRY Z HP D EHVKEMAW
VR AVXSURY/E XQRQ/SIRMAMY WHGRQ XQRQWIMYR RXURKHUFBZ P HP EHY $Q R \WHHHYHQNZ RXT EHQMXSIWYHR RAURSHDIRQY DG FRXGKIP. RUBXMGHN

© HP D QHHJUHDD HWWHI XEYDOXHR  RXULQUEQI LEGI DAWHVRURXUGRQ) @YHE DWHN FDXMQ) XVAR UIHRUGLP STILP HQMKDAP D P DMIDE DOHYHD DI HAARKU
[ LQDQADOFRQAWMRYYDQGIHAWR RSHDIRY/

, QUFFRUEIFHZ [\W CESIFCEGICFFRXQI) \WEIELGY Z HOH UBTXUHGR WAARXULQGH LQAM QYHGLQIBILEGI DXV RULP SDLP HARQ DQDQQXCEDLY RUP RUHIUTXHO®

Z KHHWHMHLYDQIGEFDIRQR P SOUP HQW, QDEAURY Z HIWHUWMXUHG\R\MAVAHIEOR  RURKHUDXHNVI RUP SOLP HAWZ KHHWHHLYOQ [QAFDIRQWDAIQDAHP D EH

LP SOUHG \KFK DVRXUP DUNHAACSAB) DARQEHQ) GWAKDQWHERRN YOOHR RXUHDAW : HP D EHUTXUGWR BFRIQ] HBRWHVIQWHI XMHGHW [P RY RKHI CRRY

H WP HI XHCBUFH YROWM \MKWAHEWP DNV JRYHIP HOABIXDRY FKOQIHY GROCHIQWHI QUYDOHVR  FHSIQVBC) LEGRULQIEIILEGIDAHNV VKA D/CLURIDN\WXQ DYRIEG

WHIB/LQKIRUFDORUI RUFDWRG UAKOVR  RSHIDIRQ/ DG FDK | GZ V DG DOXFHVEIQHRGRP LF HMURGP HQADYZ HOD/RKHUXGRHMTQIAY

: HFDQSURVGHQR DAXUDEFHWDADP DAMUDCIP SOLP HONRWR \BQJ LEGIRUQIGQILEG DXVANVZ LOQRARFXULQDI XWUHSHIRG 7 KHYDDHR RUDLALWARXGS DOREH
LP SCRMGLOQI XWUHSHIRG/E. FKOQIHYIOWXSS® DOGGHP DOGI RAMWHH DRI WG XFK FKDQIHVIQVKSSD DQGGHP D51 RUFHVHQ DIUAIVWWSHYFRXTS UAKAOVURP WHIURKQAQ) R
DUADWBHHOOR? 7 KHUAMGOOYDOHR RULDLADWP D EHGWWDQHANP DMELQRXUG-SUHADNRQSRIAH/

$ QLP SOLP HONRWFRXT@KDYHDP DALIDCDGYHYHH [ HARQRXU LODGADCFRQAWRQ QG RSHIDMY UAKOV
7 KHUAGXDOYDOXHR RXUDLLAD WP D EHEWWDQ HAP DIMGLQ RXUG-BUHADINRQ SRIFLHY

$VR -XH ZHKOG P LEIRQR DUADWKIMLLIHGDYKHT| ROVDBIDWG P LARQR SURSHW DQGHIXSP HOADQG HIDAG DAHN GHAR CFRXP XM
G-BUADIRY R ZKIFK P LORQUADMG\R DLW, QLFFRXQIY | RAKHHEQ QYHEDAHN Z HP DNHHXP DAY CERARHH SHRMGXVH XODYH/R \WHDAHN \WHH SHAWG
WMGOOYIOH/R FHYBQR WHHDWHV DQG\WHSRMNO RULP SOLP HOWEDHERQWHI QUYDOHR \WHDMANVDG\WHFDK | GZ VWH  JHHDM ) CRRWLQRFDNY) SRMID
[P SOIUP HQNGFOGH EXWIHCRAIP IWG\R M QU LEDOAEHRUDAVIQWKHP DIHADOHR WHEQ QYHEDXHN DVIQULFDQWACIHIQWHFRBWROR \WHEQY QYHSDXHN DG
RSHIDAY FDK | BZ GRXH/DARADMEZ MOKHXVHR \WHERQY QYHE DAV , QWWHHYHAKHHIP DMGUMGOOYDOHR D) R RUDLADIVINSHYLY GHAMP LOHG\R BHEZ HAKDD
WHUAGODYDOHDXKP SINRQ/XVHGLQRXUG-SUHADNRQ SRIAH/ \WHOSSOFCEGI DLADVWSHIQRXUI GHAP D EHLP SIUHGOQGP D WAXOVQDP DMIDOHANRQIQWHERRN
YDOHR CSSOFCEGIDUAIVWSHY/Z HRSHDMRUZ HP D GHEWR SIRGHRRYHD P RAL RXUG-SUHADNRQSRIFAHY $ QLP SOUP HMWRQDQ R \WHOUAIIVWSH/Z HRSHDMRUD
(CRODHEGYHR G-BUIHADIROH SHOHUAKXAMY | URP DFKDQ) HVR RXUGHBUHADIRQ SRIAHYFRXT@S UAKXEONMQ DP DAMUDOGH DAYHLP SCRAR RXUILCDCADOAXOV
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6LIQULFDQAHIDOAHRY 7 H \WRQDQG* XOWUHSP DLLRID WDQGVSDUH SDUV SR UMWAR RXUBXMCHW DQG SLIRSHRW

$ VSOVYR RUBMCHAVRDAD\  Z HKDYHKIMRUFDED | GZ QSUP DUO 7H WRS YIDARD *7H WRY  DOG* XOWHP $ HRSIFH ** XOWHP~ DUADWS P OVUMWR WH
DUADVZ HRXUWHO® RSHDMOHWHSIRGAWR \WRH\E R P DA CRXUHY © - HKDYHGH RADAS SUH HUHG UDMYZ 1\ 7 H WRQI RUGCHP DQMIGRHVHYLFHY FHVBIQFRP SRHQV
WBDUNHYLFHY DOGVR SXUKDHDQGH AKOQIHSOWY 30WDQGVHYLRHY I URP * XOWUP DG 7 H WRQDUH\KEMRAR\KHUSURGANIG Z RINP DQKLS Z DUDQMY | HWHJ
* XOWEP RU7 H WRQI DOV\R DEHTXDMD | XOLEIWRED) DNRQ/ARZ DB/ XVRUH SHIHFFHYLQMUIXSIRQY RUGMKXSIRQY/LQ SIRGAIRQRUSIRMRQR VHYLFH/GHWR | RUH TP SO
EDQ\UOR QDMIDOANDAMY QERUMMNAY RUGMXSWRQR IWAKSS® FKOQ ZHP D H SHIHFFHDMIQILFIQACHD LQWHGHIYHY R RUIDOR BFHYHSHYRA® REHHG
DUADIOGSOW Z KIFK Z RX@DGHYHD O HANRXUUHYHOH DQG UAKOVR . RSHDIRQY DQG FRX@ MRSDLAE] HRXUCELOI R P HAARHGP DQG/R RUSIRIUP. SDWASTION
$ QRRXIK Z HFRX@ FKRRHWR RSHDMOUAIIVR - REHUP DX CRMBHY RULGFU-DHRXUUHIDFHRQWLLG SOV RSHIDRLY \XAK DFKDQIHZ RXGBLOYRYH\KEWEMICH SHOHWR XY
DG FRXG AMXSWRUBMGHN DRI\

6LJQU LFDQAHIDCRHRQ AHIRLOQ WILEG SNV DLILR D WARILCH P DOXI DRXUHLY/ DQG HILOHP DQDIHP HIAARP SDQLHY SRV UMNWVR RXURZ QHG DQG GDVHG DLRDIWDQG
RSHDIRQV

$VSIVYR RUBMCHVRDAD\  Z HKDYHKIMRUFDID WHIHGRQ3WDAW : KMH &ODD&RS :3WDW : KMH® : APV, QMIDIRID®: APV DUG5RW5R FH
SE :5RWSR A DURDWAIIGHAR SRZ HAXEWERNID DOR RXURZ GHGD0GGDHEOUADIW,| D) R 3WDW : KMH  LEDPV RUS RWY5 R AHIDOR DEHDOMD | XOLD
WHUREQI DNRQVVRZ DB/ XVRUH SHIHFHLQMIXSWRQ/RUGMXSINRQ/LQSIRGANRIRUSLIRMMRQR VHYLFH/GHWR |RUH TP SBf EDNXSE  QDIMICEMDAMY QERUMMNAY RU
AVXSIRQR IWAKSSD AKOQ ZHP D H SHIHFHDMIQULFOQAEHD) LIQWHGHIYHY R RUIDOR UHFHYHSUMRAD REHHEDURDWAILGHYDGSOW Z KIFK Z RXG DEHIHD
DN HANRXUUHYHOXH DOG SUR \BEL WY DG FRX@S MRSDLE] HRXUCELOW \R P HAKHGP DJB/R RUSIRIUP SOMASDQN

* HKDHHMIGLOR HILCGHSUIRIWP DIUHHP HQIVZ LW YDURXVAKLLG SOV SIRVICHY [FOGQ) - HBXSSRYSHYIRH/ ,(F 3WDW : KM 5RIV5R FH 7H WRQ DG
: EAIPV ZKRP Z HUHD RQWR SURYLGHHILGHUADMS P DOQMIGRHDQG\HYLFHY |, | \KFK WLLG SOV SURVGHYMIP LCDMWHUFRQAERVZ W XV GR RABURYLGHWP HD RU
FROUMM® KLIK TXOIN HYFH RUGRHDHSUAQ) \RWLP VZ HER QRAEHIHYHWR EHUBDREIE®! Z HP LIKWRNEHCEGIVR U-SOFHWHP LODFRWAH [ LFLHQAP DOCHJRULQDP DQGHU
WP HD HRXIK R \KXSSRWRXURSHIDMRDOCHHDY Z KLFK FARX@S KDYHDP DMUDCOGHYHH | HFAWRQRXUBXMGHW | LCDGADCARQGURY DOGUHKXAVR RSHDMRY/

: HP D LORPXUNXBEURQWDCP DLQMIDCRHFRWWDY SDUAR - RXUGDVHE DLLRID WHXUD REQ) DNRQY

2 XUDLADIBDHDI WP HOVP D ARQEQ SIRYIMRQAKDABIXUHXVAR UM QLA DALIP HY/ DG HILGHAR \WHBWRULQD\SHAI LHEFROBMRQRUSD DQCP RXQARWH
GWRUEDHG RQWWHCRXDOMQARQBUROR \WHHIXLSP HW7 KHHBDHUAM D FRWVIHUHFRGHG LOWHSHIRGLOZ KIFK WH - DUHIGRXUHG $ Q. XQH SHAMBLGRUDHIQ
P DOMIDFHUHMDFRWP D GHIDRYHD LP SCRARXUI LCDCADCERMRQ DG UAXWR RSHIMRYY

: HDUHH SRHG\R RSH.DIRCDOAMX SRV GXHWR P DLOMDQRH

2 XUl GHABTXLUA B XOUP DQMDIFHZ RN Z KIFK P D FDXVHRSHDIRIOAMXSIRY 2 XULTEON R SHIRP WP HD P DQMDEFH OGS0 FOQ UAXOMQRXUDLAD W
EHQ) XQG-UAM HGZ KIFK FRX@SKDYH DR OGYHYHLP STRARQRXUBXMGHN | LDCADOFRQAURY DQGUAKOVR RSHIDIRY/ 2 QRAFDIRY DLUIP HP D4 CRMUAY DG RSO XDRY
DAKRUMA/UNXUHP DOEDRY RUBHFRP P HIGHGP RALLFDARQ/AR EHP DEHORRWD SOMEX@U GHAZ KIFK P D P HIQKDYLQ) R JURXQG DSOMEX@IUNWSHR CIUAIIWT KIVP D
FDOHRSHIDIRDOAMXSWRQVR OGP SRHWI QU LFDQWRWIVRQXY ) XUKHIP RUH RXURSHDIRQVLQUHP RMEFDIRYY Z KHHGHIYHY R FRP SRHVDQG SOIWFRXGE\ENHD
\LJQULFDQASHIRGR WP H FRXG UAXAOVQGHI VIQRXUCE W \R P DQRIQDOG WHSHURXUDLADW  HRWRUHY RQFRP P HIADCOLMHAR GHIYH KK FRP SRHOVDQG SOW
$Q WK GHD VP D SRHDUMR RUBMQHW | L(DERLOCFRIBWRY DOGUAKOVR RSHDIRYY 6HH2 $ YIDIRQEXMGHAMVDHRWODIHRMGE! |DRRLYER RIGWHUFRQIRO
(FOGAQ DIUWDILF FRYHANRDADILERIV DULSRINGWHAMFARDY CLUMDILF FROARACHILAHGARY LQRUHDVHE DG AKDQILQ) WHRXUNW P HDWKUKY AKOQILQ) UHIX@DRY DQG
JRHCP HOBOHIXUHP HOV G2 RURKDQILQY WDYHDUHIWMGMY B/ DQ R Z KLFK FRX@SKDYHD P DARUIDCDGYHIHHIHARQRXUBXMQHW URXOVR RSHDIRQYDQGILDGHRDD
FROGURY 0 RIRYHJ D/RXULDLLAD WEDHLGRUDAHYDQG RXU GHAIHY RXUP DQMDGFHFRIWFRXG



7 DEGIR & ROMW

SRMMDD LGFUDH $ GAURDID FHIQSOWP D QREIHIEHSURGAHEDQG0GYHYHD O HAWRXUCELOW R SHURP QHRHADY UHSOLY
2 XUMDQUUMRQWRLQ KRXVHP DIQAMIDQPH UHSDLUDQG RYH KDXCORYMIA/ FRXTB SLRYHXQUKFFHM XCRULP SDAAH UHIDMRQKLSV

© HHOAMIG\WHO DQMDH 5 HSOU D52 YHKDXO30 527 BXMGHWIQWHVHREG XOMMUR Z WWWHRSHIQ) R RAUHBRARWEINF SOQIY DOGFRDAY | CROW
EXEVHTXHO® LOWH\MLG TXOWUR ZHRILADID OXKHGWHO 52 RSHIDIRY R I HIQ) DFRP SBIMAHR LQAMIRUDQGH WURUUH XUEMKP HOAHYIFHARMLLG SOW
DUADWOQDEAWROWR P DQEQQ) RXURZ QIGHA  HEHI DOLQWIEQ) DYIRQFVIQRXUP LG M] HI GHAQWHVHFRGG TXOM ,Q2 AREHUR ZHRHHGDQE
VIXOUHI RRAKDQI DUGHEFDAGWR RXAUIURZ LQJ 0 52 GYIMRY : - HSOIQWR DEG DEAMRI0 CAMMY DARXUKHIGHXOWY GFDNROLY. LOXRD 1 RN &DURICD DG SRAMNID RKHJ
JHRIUDBKLFOOBFDNRQVLQWHI XUMUH VR FRP SBP HWRXUIURZ QY 0 52 RSHIDARY

© HP D EHXQMFFHMXAQWKFKO0 52 HIRW Z KIFK FRX@KDYHDQDGYHYHH | HAARQRXUBXMQHV DG UAKOVR RSHIDIRYY $ GAMRID \WH\KFFHAXCH HRXMROR RXU
052 DM\ FRXGSDGYHIHD O HARXUUHDNRQKLSVZ WK YHIERYWKIMRUFDD SURMAQ) 0 52 VHYEHRARXY [URP Z KRP Z HH SHAAR FRQMXHWR BANUHP DIQMIGFHDG
RMHUVHYLFHY , QDGAWRY SHIRIP LQ) \KFK VHLYLFHVLQ KRXAVHZ RXTB LMD HWH UMY DG SRMMIOITELON | RAWHSHIRIP DFHR \KFAKO 52 \HYLIFHY || P DOMDGFHLYGRA
SHIRP HESURSH® \MVP D GOG\RWIQI LFOQNEP DJHWR DLUADWERWR @ H GHIDAYHSXECAW DQG G0 DORDIP VIIDIQMKY

6LIQULEDQACRUHDVAVLQ | XHOFRWVFRX@B KDYHD P DIMDCDGHYHH | HAARQ RXUBXMOQHN 1LCDQADCFRQAWR) DQGUAKAVR RSHDIRQY

) XHOLVHAHQMOR\WHRSHDIROR  RAUDLADNWIQGWR RAUCELDIV R FOY . RRXUNIQSRWWHYLFRHY ) XHOFRWDUHDMI QU LEDQARP SRHWR RXURSHIDY H SOV $
LI QU LECOAGRUDHLOI XHOFRWP D GHIDAYHD LP STRARXUUHYHOXH RSHIDIY H SHOHY DG UAKOVR RSHIDIRY/ 7 KHP DNRUMY R RAUFRQAERXMOOAH YLFHREQ) DIRQVDIBZ. | RU
DM DG HOM\R CFFRXQVRUFRKDQIHYLOQI XHCBUFRHY : KRBAOBIUDMY DUHQRQ FROAMFXDEO\R UDMY DHDEWMAG RQOQDGKRE EDAY * LYHD RXUFRQAFXDCCELOW \R SDVRQ
LCRBDHGI XHIFRWV 1QZ KRBIRUQSDWWR FHYIIQR  RXUPXWRP HYDGGP W DMWHUM Z W RKHY Z HER RWP DQEIQKHEILQ) DUDQIHP HWI RAKHSUFHR 1 XHD+ RZ HHJ
LU DHGI XHOKUADLIHVP D O HAARXUUHYHOGH DG UARMIROL DSIRRQIHGSHIRGR KUK | XHOFRWRAPXY $ GAMRIID  SOMASIQVIQWHP RUNFHAHMROR RXUNY
FOE D) UHP HONQURGAHGRY-XCH Z HHVKEMPAR 1] HGUDKYIROWHILWW P RQKVR WHSIRIUP $ I QI LFDQAGRUBDHIQI XHIFRAVZ KHIHZ HFRQARMDD KDYH
1L}, H5UDAK FRX@SKDYHDP DAUDCDGYHYHH | HFAARQRUBXMQHN | LOCADCFRGAWR) DG UAXOVR RSHIDIRQVIQWHIQMUIP XQIY. HDBIEGIVR P DNHVKEK MAX-OLDM
DOWWE HOV

, QDEAURY SRAQIMICLGRSHDHE HYURGP HIBOUH XOUWRQKDAP LIKWBTXLHGHZ. | XHORXUHY HI - \KWELCEEGI DL WXHO FRXCGS GG\ LR DHGFRAV 7 R\WWHH WOV
\KHUHLY DL QU LEDQACFU-DVHLO| XHCFRWWAKDATH  HARMWH P RQARXUPXARP HYFKRRHWRI® Z WXV WP D KDYHDP DAUDCOGHYHH [ HAARQRXUBXMCHN | L(DADCFROGURY

DOGUAKOVR RSHIDIRYY

2 XULQIXUWDQFHP D, BHFRP HRR QLI LEXORUH SHMYHVR REBLOQ |, | Z HDUHXQDEGIR P DOQBLOVKI | LFHINQXIDGFHFRYH.DIH WP D P DALIDED DQGDGHIHD 1P SORW
RXULHKXAOVR RSHDINRQV DQG | LGDGADCERNRY

+ [ DB/ DUHLCKHHOAQWH DYIDARQLQGANY DOGP D UAKOMQ®WR @ HOGESURSHW SRMNID H SRUQ) XVAR\XEWTQIIOICE QN KIP VIUMEQ) 1URP \WHRSHDIROR
DUADW HAOW LOQXUDGRHI RUD/DARQKX@ DYLDNRQAIELMN SUHP VAV KO DUNH-EHY SURSEANZ DUUMN JHHDOICE@Y Z RMHYFRP SHODIRQ DGRM-ULQAKUDEH
PARP DY LOWHLQBMY 1QZ KIFK Z HRSHDM , QXUIFHXQEHZ UMY DUH UG R, YOURXVI HEHDODOG WEM U XOMWROAR P OQEQP LGP XP GYHYR WAHYH/IRINGZ Q
DQGH SHRMGFOIP V + RZ HYHJ \KHUHFOQ EH QR DAXUDGRHWKDYWQGHLZ UMY KDYH HWEEQWKHGE DEHDOMUAHYHAR | XQGH M) DG XMUHRDIP V 7KHQ® EHUR CFAG-ON DY
Z HOD/WHQ® EHUR LQKUHEERRYZ MQWH DYLDNRQ DG CHRATFHIQGAMMEY DOGWHLP STRAR JHIHIDOHRGRP LF FRQAURQVRQXQEHZ WMYP D UAKOMQLGFRUDHVIQ
SUP LXP VIERYHWHIDMR LQ@IRY 7 RWHH \WAKDARXUH Y LQUKUDQFHFDUUHY DUHXTEGIRUX LA \R SURYLGHXVZ LW \K | LFLHQAQMXUDGFHFRYHUIH DG L LQMUDGRH
FRYHDIHLYRADDOEGH WP DRKHARXUAH |RUH TP SO DIRYHIP HOAMDMY  RULQKUDFHFRWP D LGFUDHOGGP D BAXOVQRXUBHQ) LOBBFK R UIXDRY

WXL HOVRUFRQAERXDCDUDQI HP HOWUHTXLUIQ) \KDAUSHALLLF LOMXUDGFHEHP DQEGHG Z KIFK P D KDYHDP DAUDCOGYHYHH | HAARQRXUBXMGHW | LDRLOCFRIBMRY 006
WAXOWVR RSHDIRY/
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2 XUVHD LOKXIDFHSIRILLP VP D H SRHXVARMI QU LFDQWDQGXCH SHAMGFRIVDQG BRWHY/

BLGFHS SUO Z HKDYHP DQEIGHG HP SE HHKHIGK LOXUIDFHFRYH DI HRODVHD IQKUGEDLY :  HAR P DQEIQWRS GWFRYHIIHZ KIFK VAVD P IWRQRXUICELON
| RUERK [QEYIGOMG DI U DMRDIP FRAV 3URARS SUO Z HP DQBIGHS VKK FRYHIHRODI X LQXMGEDLY :  HUHFR GDACELMN | RURXUAKP DAGFRWR
FOIP VIQRXUWHG DOGXQEIGDVR HIFK EDDFHVKHANEDA 2 XUHKP DAG ACELON LY BHFRUEHE R DO XQAVRXQAG EDUY DG LFOG/DQP BHUR WIQU LFCQADAKP SIRY/DG
I CARY LFOGQ) KIMRUIFDONAIE/ H SHAMGFRAVSHURDIP  CRXDUDCDAXP SWRQY DG PXAUHMARCRP IE FROGURYY 2 XUKIMRY R FOIP VORRW | RUDBIHR FRHDIHKDY
EHHOOQGZ L@EHFGRHD P RMRLMHG DG QDR MNYZ LCEHDEINVMG D/Z DUDQMG EDHE RO AU WIFHY , WY SRWE®! KRZ HYHU WDARKUCRXDOICELONAVP D H FHG
RXUHMP DAVR GRW : HP D DORH SHUIHFFHDXH SHAMED QUHQ®P BHUR FOIP VIKDABXOVOFRWRUICELOWNVIQH FHWVR RAUSUIRWAIRY DOG\WHHRMZ HP D EH
UTXUHG\R UFR G DCAMRICH SHOAY ) RAKHAH DG RAHUBDRQY RUVHD LOKUIDGFHURHLYHYFRXGE SIRYHR EHLQDGHNOM XA LQACEMMAVIOH FHWR RXUDYDME®!

LQAUDFHOQGVHD LOXIGFH , | DNKFFHMXCRDIP VP DEHDI QXY DGV CRVRYHIGE. RULQAKUIDIFHRUH FHHB/RXUSRIR. @P IW RUBMCHWP D EHQHIDIYHD DG
P DALDD LP STRMS

, | RXUH | RIVVR FRQUXHWR EXLE@ RXUMARQ) BLDQGLGHMMY DQGLP SURYHP HP BEHUNDI DRINRQ DQG @ DAV DUH QRAKFAHM XO Z HP LI KWEIRWEH DEGI VR DRCRNRUUHILQ
PXMRP HY DQGRXURSHDIY LWXOVP D EHDGHIHD Dl THAMG

© HP XWPRQIMMH\R EXLG 006G P DQEQWIRY) ELDQGLGHMY | RURKUSURGAN DUGVHYLFHY Z KIFK KDYHH SDQGHGRYHMP H ;- HEHIHYHWDARY) ELDQGLIGHMW Z L@
FRQIXHR EHLP SRUNOAQDMERIG) FXEP HY

I RXUH | RWW\R SURP RIMDQG P CHQEIQRXUELDIGE DUHCRAKFFHM XO RXURSHIDIG) UAXOV DG RXUCELON VR DMEFWP HP EHY DQGRMHUPXARP HYP D EHOGHIHD

DIHAWG ) URP WP HVRWP H RXUP HP EHYDQGRMHUPANRP HYP D H SUHWGWDIN CAIRQZ W RXUSUIRGANVDQGVHYLFHR | HIQIV LQSOWGHR | CRRLYWDNRXGEHRANIGHR
RXUFRQURO\VXAK DARHWP Q) DOGDYDMEMNV R DUADIQEVHYLFHLQMUXSWRY/GUYHDE SUYOIARY SRIMFDUWIXDRY RUDMIOFREEWRY/ 7RWHH WMEMWDM CRIRD
Z 1\ RXUSURGEW DG VHYLFHY LY Z LGASUHDG RUCRAIGHTXDAMD DEAHMHG RUBIDQGP D EHDGYHYHD LP SCRMS DQGRXUCELOW VR DMEPADQG UBIQPXMRP HYP D EHDGYHYHD

DIHAMG , QFROCHANRDZ WD) H SOQURQLOR DEAWRIICP DN Z HZ LODOR GHHG\R HWEEDWK RXUELDQG DGR \WHH \WAZ HOUHCRAKARHM XO RUBXMCHW LOVKK G2
P DUHNZ RX@ EHDGYHYHD P SCRMG

$Q IDOUHWR R I HIKLIK TXDIWFXWRP HUVKSSRIP D KDL RXUUHIDMRQKLSVZ 1K RXUPXWRP HLY DQG FRXES DGYHIHD D | HAARXUUHBXBMRY BLDQG EXVMCHW
[ LODGADOFROAUR) DOGUAKOVR RSHDIRYY

7 KURIK RXUP DUNAMY) DGYHMNIQY  DOGARP P XQEDIRQYZ LW RAUPARR HY Z HVAARHVRGHI RURXUELIDE D/RHEDHGRODKLIK TXODW R FXMRP HAHYFHOQGZ H
WYHVR FU-DMKLIK BYHYR PR HMDIM CRNRQWWURXIK WHH SHIHFHSURMGHGE, RAMP DG WSUAHIBHY 7 KHHDHDQG HITELOW R RXUR THIQIV LFOAQ) RU
CELOV VR SURVLGHKLIK TXDDN PR HVKSSRWKHSV XV DMEPADQG UABIQ PR HY &XWRP HY G-BHIGRQRXUVHYIFHWP R UARIHDQ LWKHY/UHDMY \R RUSIRGEWDEG
VHIYLFHY \XFK DARKHEXOQ) FKOQHY DG RMHUXSEDMAR WS GABOY DG DAMMBGRHZ W FHIBQELAIQ) P DALY 2 XUDELOW VR SIRVIGHH | HAYHDQGWP HD \XSSRWW@UIHD
G-SHIEHWRQRXUCELOWY VR DMEFADQG UHBIQVN.GBG HP SR HAVZ KR FORVKSSRYRXUPXWRP HY DG DUV LFLHO® NORZ GG HIEGI CERMRXUSIRANIQGVHYIFHY $VZ H
FROMH\RIURZ. RAUBXMQHW DG LP SIRYHRXUSDARP  Z HZ LG DFHFKDEB HYUHDAG\R SURYLGQ) TXODW XSSRYWDAIQLGRUDHEVFDB! $ Q| DOUHWR SURVLGHH | LELHQW
FXVIFP HAKSSRWRUDP DNA/GHA-BIRQWDAZ HER QRAP DIQEBIQKLIK TXDIMY VXSSRWFRXTE DGYHYHD O HAWRXU-BSXIMRY BLIGG BXMQHW | LADADIFRIAWRY DG UHKOVR
RSHDIRY/

$ GHD\ RUIDOUHWRIGM DQGGHVH LOYHWAD DQGLP SBP HINHIBLO P SRUBOARFKQREI\ - EXMQHNDQG RKHULQMDINHY FRXTS KDYHD P DDA SDAARQ RXU
BEXMGHY [ LQDQADOFRQAWR) DOGUHXWVR RSHDIRYY

, QREH MR RSHDMRXUBMGHAN CRKLHYHRXUIRDY DG UHP DQFRP SHIMYH Z HFRQIMDAAMD VHNR LG DG GHYIVH LOYHWAL LP SOP HWDE SXUKHWAKGRBRI\
EXMQHW DQGRAHULP SRUBOAQMDIVHY \KFK DAKRVHUHDY) \R DAL WEHARKRMIQ) 0 52 RSHDIRYY EXMGHNSURFHRAY LQRP DFRQWAKGRRI\  LQUDIYHAHNGQI \R
HOXUHKLIK TXODN \HYEHH SHIHZFH DQGRKHY

2 XUBXMQHWDQG\WHOUADWZ HP DQBQ DG RSHDMDHAKDUIRMI HEE AOQILQ) WAKGRR\  LQNRGAIRYY DOGHKOFRP HWR P REHYR DUADIQG\HYLFH/OGG
KU PP HUGHP DOV LGFOAQ) \WKGRERI\



7 DEGIR & ROMW

SUH HIHRHY 2 XUIXMUHIURZ \K DQG | LCDQRLDCSHIRUP DOFHZ LOG-BHIGLO SDWXSRORXUCELOW R GYHES P ONHADQGLOMIDMQHZ VHYLFHYDQG\R DFFRP P RDMWH @MW
\MFKQRERI LFDCDGY DRV DOG PR HUSUH HIHIFHY , QDBAMWRY WHIQARGAIROR G WRKQRBILEYROVHLYLFH\KDAFRP SHMZ 1\ RAUSURGANIGE VHLYLFHYFRXGB UAXOVORXU
UYHOHVGHRUDUQ) RYHMP H |, | Z HDXTEBIR XSI UDCHRXURSH.DARQYRUI GHAZ 1\ \WH CMANMAKQRER LFDCDGY DAY LQDWP HD P DGHJ RUDADED RAUBXMGHW [ LCDGALD
FROAWR) DOGUAKXOVR RSHDNRQ/FRXGSEHQHIDAYHD P STRAG

© HUHD RQWILLG SOV LOMOHMP RELG! DOGRMHUSURGKAN DQGVHMFH/AR GHIYHURXUP RELGIDQGZ HE DESTFDWRQY DG QIKWP DQDIHP HWK P R IHIQIV DQGDQ
QMXSIROR  RULQMIHHIFHZ MW RXUXVHR \KRHVHYLFHYFRX@S DEYHIHD D | HAARXUBXMQHW | LCDGADCFROGMRY HAXVR RSH.DIRQY DG PXWRP HY/

2 XUPXWRP HJI CALQ) WRKGREI\ SOMNRP TV FRQIMXGQ) DG XQQMUXSING SHIRUP DFHLY FUMFDOR RANKFRHW 7 KDASIMRP 1Y G-SHIGHWRQWHSHURUP DOFHOG
UHICEONV R LQMIHAP RELG! DG RMHULQ UDXWKPXUHVAYLFRAKRDADH QRAXQEHURXUFRQURD) RUH TP SB1 Z HRXUHQ® KRWRXUSDIRP  LGFOGQ) RXUP RAGIDGZ HE EDHG
CESTFDMRYY DG \VKSSRWRXURSHIDIRQY/XMQ) DWKLLG SOV SURYIGHUR FEXGLQ UDARKRMUHVHLYLFRY ©  KIBIZ HKDYHHI DI HG U-BXBEG! YHIERWAR SURVIGHWHHSIROEVRU
HYEHY Z HER QRAKDYHFRQURCRYHMHRSHDIRQV/R \WHI CROMVRM WP VXVHGE. RAUMLG SOW SURVIGHY 7 KHHI CRONVDQGM WP VP D EHYXQHIEG\R @P DIHRU
LQMUXSIWROI URP (DMUBOGMDXAY P EHYHRXUNY DRV KXP CQHURU WURIMADMEFNY SRZ HURXESHY SOUGE-P LFV DQGMP LOUHYHQVRUDAWR P WARQGEAW, QDEAUR) 00
FKOQHVIQRHR RXUWLLEG SOV VHYLFHSURVLGHIVVHYIFHGYHYP D DEHYHD O HRARXUCELONV R P HAMHUTXUHP HOVR RXUPXAMRP HYRUGHHB/R RXUHP SB HV

© HKDYHH SHIHFHS DOGH SHAYAKDAQWHI XMUHRAUM VP VZ L@H SHIHFFH LQMIXSIRYY GHI V DGRABIHY/LQVHYLFH QG DDMELDN [ URP WP HVRWP HGHWR D
YDUHVR 1CRARY LGFXAQ) LQ UDKKRMHAKD Y KXP CQRANR\E DUHHURY Z HEVWKRWMG) GMXSINRQ/ FOSCAW FROMEIQN RUH \MIDO CRRYEH RIGRXUFRQARD: KL
ZHOHIQWHSIRFHWR GYHBSIQ) UDRIEBIECANXS DOGAVDXMIBFRYHY SOQV XQMDKAK SOQVOUHI LD HG Z HP D EHSOMFXOL® YXQHIEGIWRVKAK GMXSIRYY
EXWHLCHERUSHDME WP 1 LOUAYZ RXQBUHGXFH\KHDMERAYHIHAR - RXUR! | HUIQIV QG FRXEE AMXSWRXUPARP HIAT \KSSTHY MG SOV YHOER DOG DRI VBURNGHY
BAMGHAAY WP D BHFRP HIGFUDIQI® QLILEXOWR P DQEIQDGGLP SIRYHRXUSHIRIP DGRH HSHALDED GAUQ) SHINXVDIHWP B/ DVZ HH S5 RXUSIRGEN DG HYLFH
RIHIQIV $Q Q-IDYHSETAW RUXVHUIGMWDM DRMRQDUMCY | URP WHHAMXSIR)/FRXGKDP RAUU-EXBINRQDQGEDGG P D DHYHD O HAVMWHXDIHR RXUR IHIQIV DG
FRXGBKDP RUBMCHN | LDADOFRGEWRY DOGUAKOVR RSHIDIRY

© HUHD RQWLLGSDUNYP DIQEQIQ) RSHD P NHSDAHAR GMAIEXWRXUP RELGIDQGZ HE DESTFDMRQYDQGR SUIRMGHWWH\R \BIDLHZ HXVHLQ FHIBIQ R RXUSLRGXFV
DQGRIHIQIV |, | \KFK WLLG SDUNYLOAMI HHZ W \WHGEMAIEXUWRQ R RXUSLRSXFWVRUR THIQIV Z W RXUXVHR KFK VR\EDUH RUZ AW WHIQMRSHIELMVR RXU
SOINRP Z W \VKAK \RITDLH RXUBXMQANZ RX@S EHDGHIHD O [ HRMS

2 XUSTMRUP VP RELGICESTFDARYYUHD ROWWLLGSOMAYP DQEQQ) RSHOP DNHSDRHY LGFOGQ) WHS SSBI$ SS6\RHDIG* RRIGI3M  Z KIFK P ONHOSSTEDIRY/
DYDAOEGH RUGRZ QB0G 7 KHHFIQ EHQR DAXUIGFH\WDAMH P DNHSIFHAKURXIK Z KIFK Z HAWMEXMRXUDBSIFDAR/ Z AP DQEIQWHURXUHAKKRM B RANDAKEK
P DUHSOAHYZ L@QRAVKDLIHXV HAAR QMRXUDBSIFDARY | RUGRZ QBLG

© HUHD XSROFHYBIQWILG SO \R & CUHDQGLQAM UDNRQYZ [\ FHVBIQWILG SOV CSSTFDIRYY LFOGQ) 6DBMRIHARP $P 0 RQ 0 LFIRRWOGRNHY \R SURMGHRXU
SOMRP DQGSIRGENDGVHYFHR IHIQIV $ VRXUR T HIQIVH SIGED0GHYRYH ZHP D XVHDSAWRIOMLEG SOV \R \E DHRUKDYHDQLGRMDIQ) QP BHUR LQMIUDIRY/Z W
RMHLLG SOV CESTIFDINRYY \R\E DU SURGAW DQGVHIYIFHY 7 KLLE SOV CESTFDARYY \R\E D SURSEN DOGVHYLEHYDUHFRQWMIR® YR DI5Z HP LIKWRABHIEGIR
P OQEQRUP RAl\ RUSDIRP I(FOAQ) RXUP RAGIDHGEZ HE EDHSCESIFDARYY W HIXUHIWARP SDINEOI Z W WLG SOW R | HIQIVIRTRZ 1) GYHBSP HOWADIQIHY/
0 RURYHJVRP HR RXUFRP SHIMRLYRUFKGRBU\ SDNGHYP D \BNHORMRQYZ KLIFK GMXSWHHIQMRSHIELQIV R RXUR | HIQIVZ WWARHURZ QSURSFWRINHYEHY ROH HW
VIR EXMGHNLQ OHIFHRORXUCELOW W RSHDMRXUSTWRP QG SURYLGHRXUSURGAW DG VHYLFHR! | HIKIVAR PXMRP HY

,QDEAURY Ll 0Q R RXULLG SOV SURVIGHY AHDHR SURYLGHCFFHWARKHKLLEG SOV VR B DUHWKDIZ HXVH GR QRABURYLGH CFFHW AR VKK VRN B CUHRQWMP VAKDAZ H
EHIHYHVR EHDMERYHRUU-DRIEG! GRQRABURYLGHXVZ MW \WHP RUWBXUHAWHMROR VKFK \RIZDUH P RAI WHUSURGAW WIELG/ RUOMP VR XVHLQDP DIHAKDV
GG/ WHI XRAIR DY RUSHJRIP DOFHR RXUSDINRP RULYRKHZ VAXQDM AR VR XVRUILYHYSUH HIHMDOM DR HYAR FRP SHMYHSURGFWRAHYIERY Z HP D EH
UTXLHG\RVHHN FRP SCLIEGIVR I DUHI BRP RRHARXURH/
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ZKIFKP D EHP RIHH SHOLYHDQGE RUG HIRU RUP LIKWIRNEHDYDOEGIDADDS Q R WHHHYHIWFRXES DEYHYHD O HARXUBXMGHW [ LQDGADCAROGURY DIGUAXAOVR
RSHDIRY/

: HP D\ LGRXULQRUHDHG FRIVIR FRP SO Z W SUYDR DQGAMD SLRAMAIRQ Q7 V UHIXAMRYY DQGLQOBMY WBQEUE/DQG WRWHH \WOWZ HIDORFRP SO ZHFRXGBEH
XEMPWR JRYHLCP HOWHQ RUAHP HOADRIRQY SUYDMFDILP VDQG QM DIRQ DG OGHIHSXECAW

$VSIVYR RUD \R @ BMGHWRSHDIRY DIGWHVHYLFHY/Z HSURYLGH LROGQ) \WURKIK RXUZ HEVM QG P RELBICSSIFDIRY Z HUHFHYH FRIPARUH SURFHY
WEQP IMAKDUH DG XVHYDURXVN.QE/R SHYRIOQ RUP DARQSHIRQQ) R RXUHP SE HY/ P HP EHY DG RK-UMDYHBLY DURIDWZ GHYDQGEX HY DIGEMQHWSDNGHY $
YOUHWVR |HEHDOWEM GFO0 005! RMIQ@Y V W XDMNRY/ DUGLOBMY WEELB/I5S0  RUFRXGSLQWHI XMBHOES® DVRXUBXMGHW IURZ VOGH S5/ \RRXUSIRFHMQ) R
WDAQ RUP DIRY 7 KH&DN RQD&ROMP HUBUYIR $ AR IRUH CP SB! WXLV FRYHUHG FRP SDQHVWDABURAHW SHYRDOLQ RUP DINRQCERXVE. OO R ADUMG-OMR P DNH
\GHALLF @VRERXUAY CERAMWHUDDFRIBANRY XVH DIG\KOUQY) SUTANAHY DOG\RDERZ. FRQMP HY\R ROWRWR FHIBIQWSHYR CDBMKDUKY Z W WKLLG SO [P R RKHU
REQIDIRY : HOWHUWNXUHGWR FRP SO Z MK \KH3D, P HOAROLG, QBANY ' DIUGHRXUMNY 6VBEG 33&, ' 667 DVAAR \MKQFDODQGRSHDMY UTNXUP HONVIMKHGE. SD P HQW
FOUG ELIGB/ G GHE\R SIRMAWDLGKREE-UED EHFDAHZ HIOFAHBVE-EWIGG FUAWALG/Y | RUSD P HW

7KRHOZ V BIXIRYY DGLQEMY \WEQEDLB/ DUHFRQMOE HYRYLQ) DOGOUHVEMPAR SRAMMED GlIHIQ) LOMSHEBINRYY LFOGAQ) DARWHUMRSHOEG
DSSIFCELON VR RXUBXMGHW 7 KHLQMSUHBIROR WHHQOZ V U XOMRQY DG WBELG/ FOQEHXGFHNQ DOGWH P D EHCBSTHGLGFRQMMI® | URP RHMUMGRMROWR
DRK-URUP D FRYQPWZ LW RIMHUKBY RURXUSLIREHY $ VD UAKOVRXUSLIRIAHY P LIKWRMDYHFRP STHG RUP LIKWIRWARP SO LOWKHI XUUHZ LK DEVKFK @Y V I XDMR/
DOGLOBMY WIELG/

&RP SIOFHZ W FXUHADQG | XMUHASUNTR. DG ESIRMARQQY V BIXTIRYY DIGLGEMY WL/ FOQEHFRW® DOGWP HFRQMP L) DOGP D GHFHAMBMFKDQIH/
R RXUBXMGHN SURNEHYZ LW UASHPAR WHFRGBRIRQ XVH DOGAVERKUHR SHYRIOQRIP DR Z KIFK P D DGHYHD O HAARKUBXMGHN DG LDGADCAROGURY $ Q

I DOUH RUSHFHYHS I DOWH B\ XVARFRP SO Z MW WHHOZ V W XOIRYY DIGLOBMY WEQELB/FRXES KDYHDP DMIDID DEHYHLP SCRAR RAUU-SXBINRQ DG EWDYG DQGP D
UK RYHP HIANQYHAM DINRQY/DQG HI RUAHP HWRIRQY D/Z HOD/FOIP VI RUEP DIH/DQGRM-UIRP VR UHIH B\ O HRMGLQRYIGOY BXAMQHVSONHY DIGRIMHMLG
SDMY $ Q \WKAK LOHAM DR/ HI RUHP HOATRIRQY RURILP VFRXTS UHMXILHXVVR FKDQ HRXURSH.DIRYY LARXNKEVBQMOFRAVOGGH SHOAVIQDOH I RWRFRP SO | RIFHXV
R LCPXUMLI QU LFDQW SHOFVIQGH HOHR \KAK SIRFHHAQIV QWERARXUP DD HP HOMGRDHRXUFRIWR GRQI BXMCHY UAXOVQDERWR FXWRP HY/ DG YHIERY UKV
WHLP SRUMROR P RGHBLY SHIDOWY DOGRMHZ IVHDGYHYHD O HAARUBXMGHNY | LCDQRLDOFRAWR) DOGUHKXWVR RSHDMRY/

$Q IDOUHWR P DQBOQWHVHRXUWR SHIRQDCRURKHUFRQ LGHDAQ RUP DINRQWDWY MRUHGLQ RXULQ RUP DIRQWAKQREI\ AP VRUB! \KLLG SCUNYRQRXU
BKDO ZKHMHUDVWHURXOR R EHVHRXUN EUHDRKHYRURKNHLZ VH FRXES AP DIHRXUU-BXBIRY UHXOV) QM DIRQ RURKHUGI DODRNRQY DI CLOWKY FDXVHXVAR
LCPXUNKEWBQMCDGAWRCDCFRIV DQGP DALIDID DGYHIHD DI HARXUBXMQHNDQGRSHD) KXV

2 XULQ RUP DEROWKQREI\ W VWP V DOG\WWRHR  RAUWLLG SOV VHYLFHSURYLGHY DG EXMGHN SDNGHY FRQBEQ SHYRIO! LCDQADODIGRMHMAMMYHLG RUP DR
UHIMY \R RAUPOEP HY HP S HY/ DG RIS DVZ HIDYSURSUHEY  DQGRKHUFRQ LGHDO.Q RUP DIRQUHIMMG\R RAUBXMOHN $ WEFNV DI CLOKHH MKP V
LFOAQ) EXWRAP MGWR UIQRP Z CUH P DZ D DQGSKMKQ) DR\ FUDMDUMIR GDIDEUHTFKHY DG RM-UR EHYHRXUMN LGAGHON 6RP HR RXUM AP VDG \WMLLG SO
VHYLEHSURVIGHWATM WP VKDYHH SHUHFHG VXU LGAGHVRUBUHTFKHY DQG DONRXI K WRHLGAGHINV QG QRADYHDP DMIDCDGYHYHH | HFRQRXURSHIDCY WXV \KHH
FOQEH@RDAXIDFHR DMP LOUBAXOVMOWH | XM

$Q FRP SURP MHR RXULQIRUP DIROM AP VRUR \WRHR BXMGHRAYZ WK Z KIFK Z HLQMIFWKDAKXOVIQ SHYRIOQ RUP DARQRURNHUFRQ LGHMDO.Q RP DIRQEHQ)
CFFHWHG RBBIGHS AP DIHG QVFRHS GMAR HG P RAILHE GMRUXVHEE XQDAKRU HG SHIRQVFRXGE KD RAUUHEXBINRODOGH SRHXVAR UIXDRY CAIRYY PXMRP HJ
DMMR) WP HADNRQH SHOHY DOGROP VIURP. FXKRP HY HP SE H/ DOGRMHUSHYIRDY 0 RUHRYHU DVHRXUMY FRP SURP LVHFRXES UHTMXULM XVVR GHYRM\LI QU LEDQAP DCDIHP HOW
UVRXUFHY/\R DEGHW \WHSUREGP VFUDAGE. \WHLMWXHDQGWR H SHIG W QU LFDQADGAUMRDOARXUAHAR XS UIEHRXUVHRXUMY P HDXUAY DG FRXGB UAKOVODAMXSIRQR RXU
RSHDIRYY 7 R\KHH \WDR EHYHRXUMY EWOFK RURKHUGDBVHRXUMY LGALGHOADH HAWSD, P HOV
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FOGLQRP DARQWDAZ HP DQEQ RIZ HRKHZ MHIDORFRP SO Z W 3&, ' 66 Z HFARXTSDOR EHXEMAMR FRWS |LGH/RUDBAMRDO HAVIURP \KHSD P HOWDLG RN/
Z KRHALBYZ HOFR-BWRUFRX@ GHWH CELOM R CFRHSVWKRVHSD) P HOWADUBY Z KUK FRX@S KDYHDP DAMUDCOGYHYHH | HMRQRXUBXMCHY | LDCADCFROEMRD DOG UIHXWR
RSHIMRQY/

3UYCRA DOGADSRMIRQ@OY VAIQDBR P SRHITEMN | ROIVARXUMY DOGSUYCR  BTAKHWDATH HFVYEHIRDOQ RP DIRQZ HP DQNQ $ P RY RKHUREDI DIRY/
EUHFKHVD | HAMY) SHYRIDOQ R DARQP D \WJJHJREDI DARQYXQE-UI HEHICDQG WM @Y VR R O HAMGLQAVIGAOY JRYHCP HADIHIAHY DOGWHP HAD 6XAK BUHIFKHY
FRX@ DOR \XEMRAXVAR | LGHY \DGRIRQY DQG RKHUG) DOICELAW DOGKDP. RUBH-SXBANRY

2 XUREQI DINRQVLQ FROGHRNRD Z W RXULQGHBMECHW DG RKHUFRQADRNDOREQ) DINRQVFRX@S LP SOURXUQITXIAW DQG\KHIHE, KDUP RXUBXMGQHY LHXAOVR
RSHDIRQYDQG | LCDQADOFRQGMRY

© HKDYHWI QU LFDQWRQ) WP BDVHREDI DARQYSUP DU UHIMEY R RAUDLADWGHAS VR -XCH ZHKOG  DURADVXQEHJRSHDMY GDH/ Z WP VDL
IURP \KUHHP ROM\R\HYHD\ HDW $ VR -XCH IXMUHP LQP XP GDHSD P HQVGHXQEHUDDRY \WP RSHIDIY GDH/Z HHISSUR LP DAMD P LAORY
$ GAWRDD D/R -XCH (QFRGHAROZ MK CURIWBDWHY YOURXVAKLLEG SO KDYH EHHD I UDQME DSXWRSMRY Z KIFK UL H HIAVHS BRI/ XVAR SXURKDH\KH
GDHGOLADVDAMHHGR WHODHWP EDHERODSUHHMP LGHSH HRVHSUFH $ VR -XCH Z HZ HH\VEMPAAR XS \R P LARQLQI XXUHDIJI B DMARQARXIO
SXWREDIDIRYY 2 XUCELOW VR SO RAUFRQAERXDORED) DARQY Z LOG-SHIGRORXURSHDY SHIRWP OJFH FDK 1GZ DG RXUCELON \RVHRXUHADGHDOMI LQDGAQ) Z KK Z La1Q
WMDGBHGRY [P RY RMHAMQIV \WHKAFHWR RUPXUHNBMCGHAVVADAD\ 8 6 DG GEDCHARGRP LIF FROAWRYY \WHDYDMEMN DOGFRWR 1LQDGAQ) DVZ HODVIHHID
HARQRP LF DG SRIMWFDCFRQAMRYY DQG RKHU CRRWKDADHIHHID EX RIS RXUFRQIRO

$ CAMREDD D/R -XH Z HKOGCSSWK LP DM P LARQIQ\VRIDRY WP G-EWRANMBOEQ) 7KHP DMUMWR RXUGQ WP G-EWZ DVIGRXUAHGLO
FROCHANRQZ W\KHOFDAVMRQR DUADIW  XUQ) WHWUWHP RQMVHIGHG -XCH RXUSUGASDCED P HQVR BRQ) \MP G-EARIUBG P LARY 2 Q- DMWY
Z HHQMHELQR DVHIRUVHRXUHE CRMWDVRYHY ERURZ LQIVR DQDIJWH DMSUGASDOIP RQMR XS VR DSSUR LP DMD P LORQ XS\R P LORQR Z KUK MR LD
WHSXURKDHRUUH LQOCAQ) R DURDNWWHDY \R\KHERP SO0 VI IRMRDCRZ GHIKLS SIRIUP DG DAKDAMP HERWRZ HG\WHI XQDYDOE® P LARQI RUDLRDVEXUKDH
RUH LDCRQ)

$ AMRIK RXUPDK I GZ VI URP - RSHIDINRQY DG RXUDYDMEG FDBMUD LRXAQ) WHSURAHHGY T URP | LCDGA.Q) \WBQVIRNRYY KDYHEHHQVK | LAHWR P HHARXUREDI DINRQY DG
FRP P W HOVR DM RAUAINAW KDVEHHD DGP D LQWHIXWHEH GHIDMYHD DITHAMGE \WHUMN I CRRLY GAVPXWHGKHHQ |, | RAUMNKGW LVP DMIDD AP IQWKHS RXUFDK
1®Z DDOEGIR I XQGZ RINQ) FACBMUOUHIXUHP HQV FDBAMUCH SHEWUWHY DG EXMHWV GYHBRSP HOMIRWP D EHP DMUIDD DQGOGYHYHD OTHAMS

2 XUH MM LOGHEWGEZHN SRMDIN0 RUD QRO LQYHXR HA UDGHFUEWDIYY DG WHDYDLOELON R RAUDWHNDY/FRIDALD] RUNXYUHED0/ RURKHILQE-EWEHY Z KIFK
DYDIDEGI FRIUDMICY. RXTS EHUHSFHE XQGE-URKHU XMHONXGW WIMQ) WEQLRNRY/ P D P DNHIVAL | LEXOVRUXVAR UINVHDGAMRDOFDSMICL Z HDHUATXUUGWR P HARXU
ATXAW QHE/RQCFA-BBEGIMP \V RUDADD

$ CAMRDD | LCDGADCARYHIQVFRQEGHG LO\WHG-EWER URZ LQIVP DOEDMWDARHE RP SO P DIQEIQYFHWSIQ LADGADCP HUEY LGFOQQ) BXWRMP MGWR GEW
\HYFHARYHDIHWDMRY 1] HEAKOWHFRYHUDARY RUFDK |GZ FRYHUDMRY $VR ' HHP BHU WHERP SIQ Z DVQRAQARP SIOGFHZ LW FHWSEQ LODGADCARYHIQW
DOGRABGHS Z DYHUBTXHIBINAY | URP \KH YDURXV BQEHY 3XXOQAR WHZ DLYHUGIWHLY WHGQEHY DI UHGWR Z CLYHWKHI LDCADOFRYHIDQW! ROWH\ HIUHGG' HHP BHU
7 KHDJJ W DMEDDGRH/R RAMBEQ) GHEAREQI DNRQYI RUZ KIFK Z CYHUBWHY Z HHWFHYHSZ DY DG DVR -XCH DG HAHPEHU
WASHRAYHD : HP D 1 DCRKHUFRYHIQVIOWHI XWUH Z KLFK FRXES FOOHWHHG-EWER IRZ LQIVAR EHIQGH DXV

© HFDOQRAEH DAXU-GWDARXURSH.DNRQY Z LA HH DMV  LELHQWFDK | BZ \RP DNHDQ. WMXUHGSD P HOV RAKDAZ HZ LOEHCEG\R RABQI LGDAQ) \R P CNHFCBMID
H SHIEWUAKDAZ HEHDHYHDUHQHAHADY R I XOLTRUMMDADLE QURARYHY 7 KHIP RXQAR RXUI L H3 REQI DIRQYFRXES KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHN UAXOVR
RSHIDARY/ DO LDADOFRQAURD



7 DEGIR & ROMW

2 XUCELOW\R REBLO | LODGAQ) RUDFFHWFDSMICP DINHNVP D EHAP LWG

7 KHHDHDQ® EHUR | DRRWWDAP D P IRXUDELOW \R UINVHI LCDGAQY RUCFAHW FESABCP DNHVIQWHI XMUH LGFOGQ) | XXUHGHEWIE | XUMUHFRQAIAMOCREQD) DARY/
RXUINXLAW DG FUHAVWABINY RXURSHIDIY FDK | GZ V \WWHP DUNAWRQAMRQVIQWHDYIDIRQLQGAY 8 6 DQGJEEDCHRGRP LF FROAURY \WHIHHIOWDMR \WHFCSMID
P DNV DG WHI LCDGRDCSRIMROR WHP DMUSURYIGHYR  DLAIMWIQGRKHUDYIDIROLQGAY 1LQDAGQY : HFDQGRADWAUH\ RXWDIZ HZ LOEHCEGIWR \RXUHH \MID0
ILCDGAQY | RURKUFCSMIOGHHGY DGL Z HOHXTEGIVR \RXUAHI LODGRLQ) RQIFAHBEEGIWP V' RUDHXEGIVR \RXUAHI LDGALQ) DADID RAUBXMGHN FRXESEHP DMUDED DGYHYHD
DIHWG : HFIRXGEHIRIHG\WRGHDY  UH3FH \WSHIG RUAHDHRXUZ RING) FOSMIOUHTXLUHP HQN FOBAMBCH SHOBWMUY DQGEXMQHW GHYHBSP HOWH I RW Z KLFK Z RXGBKDYHD
QHIDAHLP STRRQRUBMCHY SIRGHRN RSHIDIY WXV DQG ! LCDGRDCFRGEWRY 7 RWHH \WWVZ HI LDGFHRXUDRYMYZ W G-EWZ HP D BHFRP H\KEMPAR | LDGADCDOG
RM-UFRYHIDQMKDAP D UAXUMEWRXUCELOY VR SYXUKHRXUBXMCH DA\ RURKHZ IVHFRQXXQ RXUJURZ \K DQG RSH.DIRY/

: HIDFHD FRGAHOADIRQR FUGWIN

© HP DQEQRXUFDK DQGFDK HIXLYDBQAEDDIGHHY DVLCOGRCCRURKHULQMP HAOW LOXMANRYY 7 KHFRP ELGHS CFFRXQAEDDIGHHY DAHTRK LOXANRQWSIFDED H AHHBY
) HHIO FSRIWQKIDGFHERSRDIRD 3) ' ,&  LOXDFHFRYHIIHR SHUG-ERMRU DQG DVDUAKOVZ HI CFHDFRFHMDARQR FUHAWIMN UHDAG\R CP RQVRQ
GERMQH FHWVR ) ' ,& LOKIDGFHFRYHIIH $ VR -XCH \KEWBQMED DOR RXUFDK DG FDWK HMXLYDBQAEDDQRHY KHIS DVLCDGRDOQAMIR/H AHHEG) ' ,&
IQXUIHGIP IW $ Q HYHAWWDAZ RXGFAXVHDP DAMIDOSRMRQR RXUFDWK DG FDK HIXLYDBQVDVLQDERDOQUMIR)AR EHXQQMXUGE, WH) ', & FRXGKDYHDP DMIDD
DGYHYHH | HAWRQRXUI LODGADCFROGURQ DG UAKOVR  RSHIMRYY

$ YLDWRQ EXMQHAHYDLHR WO D T HRAGE | CARLYEN RIGWHUFRQRROGFOXGQ)  DIUMD | LF FRQIHWNRQ DADLLER W CLLERWNGWHIURNRDY DLUMD | LF FRQWRD
LCH I LAHAHY LQRUHDVHE DQG AKDQILQY VHRXUNY P HDVKUAY AKDQILQY UHIXORY DOGJIRYHLGP HMBOLHTXULHP HONV Q. RUFKDQILQ) WOYHDUHIWAG\, BV DO R ZKIFK
FRX@BKDYHD P DALIDCDGYHYHH | HAARQ RUBXMGHK LHXOVR RSHDARQYDQG LODQADOFRQAUR)

/ INHRKHUDYLDNRQFRP SDQHY RAUBMQHWLVDN HAAGE! | CRRYEH RIGRUFRQUROLGFOGQ) DU LIF FRHANRQDATLERW DL SRVMEWIMMANRD/ DIUMEH LE FRQWRO
LCH I LAHIAHY LGRS DHGE DG KOG VHRXURNY P HDKUY AKOQILQ) WIX@RY DQGJIRYHIP HQBOUBIXUHP HOV DQGRUGHZ. RUFKDQILQ) WDYHOUHIMG\E] B/ ) CRERWAKDNDAOH
| QIKVEHD VI MDA SDRHIHY LRBDHRSHIDMY FRWV DG GHRUDHUYHKHY Z KIEK LOWMUDFRX@S CEYHYHD O HABUR MIELOW $ Q. JHHIDOBBAIRQLQI QIKWROP H/
FRX@KDYHDP DMIDCOGHYHH | FRNRQRXUBXMGHW BAXOVR RSHDIR)Y DJG! LCDRLOCARIBMRY , Q\KHE QUG 6\BAMY \WHI HEHIDOIRYHIP HOMQIXOUD FRRYDTS 6
DUYSIFH DQGDYIDMRQRSHIDRYDUHFRP SBIMY G-SHIG-OARQWH) $$ R RSHDMWDAWSIFHIQDNOH H I LAHIADQGDH REEGIP DQGHU 7 KHH SDOMRQR RUBXMCHNIQR
LQMIDIRICP DNHVZ RXG UKD IWDMIGIUHR LOMIFIRZ MK WHUIXDARY DAKRIMAY/R WHI RHIQFRXQUHVIQZ KIFK Z HP D RSHIDM 7 KHOLI | LF FRQURO
VAP ZKIFK IVRSHDMGE \WH) $$ | DAHVAKOBQIHVIQP DG WHJIURZ LQ) GP DQGIRUS 6 DUMDYHDS 6 DQGI RUAIQOIUMEN IF FROURTBLYR\WMOUHD RORXEDAMS
WAKQRBILVKDAIRAMHD RYHZ KHE WHW WP DOGFRP SHODYDMRQRSHDRYAR IO LCH [ LFLHQMQBUHFWIRAMY UAKENY) LOGHD) VOQGLGFU-DHE RSHIDIRDOFRWY, QDEAWRY
WHHDUHPAUHQ® SURSRDY EH RIH& RQI UM AKDRXS SRAQINID GOG\R\WHSUYDIY DNRQR \KHS 6 DM LF FRQUROX WP Z KUFK FRX@S DGYHYHD O HRARXUBXMGHN
) XUHU LP SBP HQBANRQR WH1 H W HHDIROS LU7 IQSRYE\ VWP B\ \WH) $$ Z RXG UAXOVQ FKDQIH/AR DAL WWIRAMY VDO | @ KYEDAV\KDWFRXE GOG\R LFUDHE QR
FRP SIQNDQG @Y \KW UAKXEMY [QLRBDHEFRIV

( [ WHP HZ FDHU QDMUDCEMDVM.Y DQG RMHUDGYHHHYHOVFRX@S KDYHD P DMADCOGYHIHH | HAARQ RAUBXMGQHN UIRKOVR RSHDINRQYDQG | LCDQADCFROEMR)

$ GHYHZ HDMHUFRQBURQY DG COMICEMDIAY VKFK DvKXUFDGHY Z LQMNGRZ WRUP V RUHDUTXONAY FDQFDAH I @ KWADFHIDARY RO QU LFDQAGHD) V
& DOPHIMRY RUGHD) VGHWR DEYHYHZ HOXHUFRQGURQY RUCDMICEMDIAMY DL | LE FROUROSUREGP VRULGH | LAHGARY BUHIFKHVIQVHRXUW RURKNHUICRRYP D O HAAKY
R DJ UBDMIG- BHWOQRXUFRP SHRYZ KRP D EHCEGIR UFRYHUP RUATXEND | URP WHHHYHON DG \KHLH RUHFRXGS KDYHDP DMUDCOGYHYHH | HRWRQRXUBXMGHN KOV
R RSHDRYY DQG! (DA DCFRYEWROVR DI U-DMIGH BHWOQRAHUDUFDWHY $ Q JHHDOUHERNROLO SDWHIHME  LE FRXTS KDYHDP DAUDCOGHYHH | HAARQRXUBXMCHN
UAXOVR RSHDIRY/ DOG | LDGRLDOFRQAWR)
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© HDLH\XEMPAR UMY DARADMS Z W FTP DMPKDQIH LOFOGQ) \WHSRMADAQRUHDWHGLP SCRVR HYHLHZ HDWHUHYHOVRQ RXURSHLDINRQY DQGLQ LDWAKPMUH

&P DMFKOQH UHIDAG U XORY CRYW DG GHYHESP HQVP D DGYHYHD O HWRXUBXMGHW DG LADGADOAXVE, UANXLKI XVAR UHGFHRXUHP IWIRQY P DNHFDSAID
LQMXF HOMR P RGH.GQ] HAHYBODSHAVR RAURSHIDIRYY SXUKDHFDUERQR IVHIV RURKHZ MHSD! 1 RURXUHP WIRQY 6XFK CRMW P D DSR P SCAKVIQALA® B\
LFUDIQ) RAURSHDMY FRWW

7 KHSRMQIMIOSK\ VEDCH |HAVR FOP DMAKDQIH \WKAK DVLGRUDHG BDHER DIGVEYHIWR WPV IGRGY LUV IR P MM UH Q) FREWR)Y HD GYHOUMA DOGRKHU
FOP DA UHDMMG HYHQNV FRXTS DN HAARXURSHIDARYY LQ UDXWKAXUH DQG | LQDADOUAKAV 2 SHDMRIOP SRV \WAK D/WHGHD RUFDFHIMROR | QKW FRXGS UAKOVQBRWR
UYHOMH , QDEAURY AHMIQR RXUI L HSEDHRSHDRY HLQGFDMRONXA-BIEBGIR \WHLP STRWR R UHDIMG | GRAQ) DG WD GYHOUMA Z KLFK FRXGS UKV FRIWDG
GWR UHH : HFRXGLORXUMI QI LFDQWRVR LP SURYHWHRIP DMUMOHR R RXULQ UDXWKRXUH DGG RMHE VHSUHS0UHI RU UASROGWR. DG P LMY DAMVKAK SK\ MFDCH | HAW
R RIP DMAOQH :  HOHQRAEGIVR CFRAUDMY SUHEFAKHP DAMIDDV R 0Q SRMMMICERKAY/RUFRIVDXRADMG Z W \KHSK MFOCH | HRVR  RIP DMAKOQIH

2 XUBXMGHWLYSUP DU® | RAXVHE RQ FHIBIQVBLI MG JHRIWDSKLE UHILRQY P DNQI XV YX@HCEBIVE UM DWRADME Z 1\ KDYLQ) JHRIUDSKLEDD FROFHOADMG
RSHDIRY/

. KIBIRXUPARP HUEDHLY GFDMGWURKI KRAMHFRQMHOECS QAMGE\BAY CBSUR lPDAMD R RXUI@IKWE-P DOGLVZ IMQW R QIKVKRXWR  RUKHDGTXOWMYLQ
. LOXRQ 1 RW&DURID $ VDUAKOVRXUBAMCHN | LDIADOFRIEWRY DOGUAXWVR RSHIDARQY DUHVKVA-SWEGIVR FHYBIQ U LRD0 CRRLY LGFXAQ) WEIMU-I XOWNRQ/ DOG\HYHH
Z HDNHUFRQGUR)Y FDBMWIRSKLE HYHOV RURKHUGMXSIRYY

7KHRSHDARQR DLLAD WA/ \XBEMRVR YDURXV UMY DQG | DLOXUHWR P DLQUELO DQ DARHBMEERIVD HIV UHRRUG P D KDYHDQ DGYHIHLP SDRNRQ RXUDHOW\R REBLQ DG
UHBLO PXWRP HY/

7 KHRSHIMRQR DAL A/ AKEMPAIR YDURXVUMY [GFOGQ) FOBKURSKLE GVDAMY FUDKHY P HKDQFDO DO DOGFRAMRYY Z KIFK P D IRKOWQBWR @ H SHYRIO
LAY DG RUGP DIHWR SURSHW DQGHISP HW HP D H SHIHFHIFALGHQNVLQWHI XU 7 KEVHUMY FRXTS HIEQ HANHV HIV R RXUPXWRP HY RUSHIRQG-OWILG
SOV HTXLSP HOAMFCLIR DOGRMHUSURSHW ERN RAYDQGWDNR WILGSDIWY  D/Z HODARHHYURGP HOW, | DQ R \WHHHYHOVZ HIMWR RFFXU Z HARXGH SHIHFHE®WR
UYHOH WP LDIRQR PR HUFRQMFW KLIKHULQAXUDGFHUDMY QMDIRY BIXDARY LMW DIR)Y DG HI RAHP HOARIRYY LFOGQ) SRMMNOIURXQEQ) R RXUIGHADG
NSHMRQRIUAYRADMRQR RXURSHIDLY DAKRUMEY  DOGEP DIHWR RXUU-SXBNRQ DG PR HUUHIMRQKLSV , QUEAWRY \R\KHH \WNDQ DFAGHIWRFPAYZ W DQOLADI VW H
RSHDMRUFKDWM Z HFRXS EHKHIB QCEGH RUBKANY P DIHY Z KIFK P D LORYHFDIP VIURP LOWUHG SDAMHIHYDQG\KIYLYRWR GHRHDHG SDWHIIHY 7 KHHFDQEHQR
DAXUDFHWDAKHIP RXQAR RULQAUDGFHFRYH.L) HDYDLOEBILOWH HYHAR \KFK GRWHYZ RXTS EHDEHDXOMR FRYHVKAK GWHY RAKDAZ HZ RXG QRAEHI RIAHG\R EHOU
\KEVBQAOBRWAYI URP \IKFK HYHQN WIDBBWR RXUQKIDGFHFRYHIIH 0 RMRYHU D) DUADWFAGHWRULGAGHOMAYHDL [ XQD LOKUHG DUGZ KHMHQRNQ) XVRURKHU
SUYDMOUAD \WRSHIDRLY FRXTS FU-DMD SXECF SHF-SWROWDAZ HOUHEGWAD HRUHICEGIWDO RAHUSUYDM DUAIWRSHIDRY Z KIFK FRXG FDXVHRXUPAEP HYAR GRH
FRQLGHIFHLOXVDQG\Z WK VR RMHUSULYDIMCLUAD WRSH.DALY RURKMHUP HOQVR WBQWSRUBIRY , QUGEAWRY D) DLADMWIFAGHMARULGAGHINZ KHAHIQRIQ XVRURKHU
SUYDMOUAD\WRSHIDRY FRXTSDOR O HAAKHSEIFVYLZ R IGBMY VOIHN ZKIEK P D BBFEHWHIP RXQAR WKWE RUPAMRR HY

© HIGPUFRUGHIEGIFRIVR P DQEQWHTXODNVR L RAUMIHYVSIRIUP L RAUMEQQ) SIRIUPV D35 UL RAUIGHAR CURDW  HFDQERAIXOUDQMH\RDANHHFRIV
ZIERNFUDH / INE INH Z HFDQERAI XOIQMH\KDARXUH | RWZ LESURYLGHDQDEDOMGYHCR O HIV RUDQDFR-BBEGIVD HIV WHFRE |, | Z HDBMXTEGIR P OQEQDY
CFRHBEEGIVD HIV BFRUG Z HP LIKWIRNEH CEGIVR UABEQH LMY FXWKEP HYRUDMERAHZ FXRP HY Z KLFK FRXES KDYHDP DAUDCOGHYHH [ HRARQRXUBXMGHN | LQDRDD
FROAWR) DOGUAXOVR RSHDNRYY ) OUHVR FRP SO Z W BHIXDRY WU HOVUHIDAG\R \WHP DQMDIFHR RAUDLADIWIQEDARADAGRSHDIRY/P D UAXOW
HIRAP HQARIRY LFOGQ) BYRIDIRQRMVASHMROR RXURSHIDAY) DARRUMAY LOWKHS QUG 6\ DG SR RKHUFRXQUHY
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$Q @P IHW RXUU-SX\BMRQ RUBLDQGLP DJHFRX@S DEYHIHD DI HANRXUEXMGHW RUILODGADOLHAX OV

0 DQEQQ DIRRGUBBIROLY FUMFDOR RUBMCHN 2 XUU-SXBINRQRUBIDQGLP DIHFRX@S EHDGYHYHD P SCAMGE. P RY RMHALQIV DO | DOUHRP DQBQKLIK
HMFDO\RALDO DG HMURGP HOEDMXWBLDELQWY SULFNAHY| RUDEIR . RXURSHIDARQY DG LRIV RXULP STRARQWHHOMLRGP HWIQ | CIOUHVR SURYLGH FROUIMMMIGG KLIK
TXODN PP HVAYLFH SXEQF SUAKUHI URP LQYHARYRUSRIR, JURKSVAR FKOQIHRXUSRIALHY PR HUSHHBIRQ/R RUDGYHWIQ) FOP SILIQY \GRQRUKLS DUDQIHP HOW
RUP DUNHMY) SURIUZP V FXMRP HUSHIAF-BIRQVR RXUXVHR \RADCP HAD RUPXAWRP HUSHA-BURQVR WBIP HOVP DGHE, XV RXUHP SBR HAVDQGH HRAYHY DIHQN RURKHU
\WLGSDMY , QDEAWRY Z HRSHIDMLQDKLIK® YIMEBILQGMY \WDMKDALIQI LFDH SRKUHROVRADCP HAD 1 HIDAYHSXECAW LGFOQQ) D/DUIAKOR P VRIGAE RXU
FXVIRP HY YHIERY RUFP SE HH/ FOQVSUHDG LSIGD WURKIK VRALDCP HAD 6KRX(Z HQRAMERIGLODWP HD DG CSSURSUDMP DYCHAMR DRV G DIYHSETAW RXUBDG
DOGUBAIMROP D BHVUIQULEDQ® KOP HG ' TP IHWR RAUBBXBMRORUBLIGLP DIHRUGRWR PR HUFRQ LGHIFHLORXUMHYLFHYFRXEB CEYHYHD O HAWRXUBXMQHN DQG

1 LCDGADOUAXOV DY/Z HTDY UATXLUH DEAWRDOUHRXUAH/AR UHEXLAB RUUHSCLURXUU-SXUBNRQ

: HFRX@\XI | HUGRAH/DQG DOHIHSXECAW WP P 1QJ |URP DG DRR.GHAQYROIQ) RXUDILADI VWP REHYRSHDAMGE, \KILG SDUNY

&HYBQDLAD WP REHYWDAZ HRSHIDMKDYHH SHIHFHGCFAGHONZ KIGIRSHDAGE. \WLLGSOMEY || RMHURSHDRYH SHIHFHIFA.GHONZ W DUAD WP RGH\KDAZ H
RSHDM REQIDICY XVVRVENHVKAK LA WRAWR VHYLFHXQMDKHFDAHR \WH DR GHOAY GAMIP LQHG DG UHRWLHS Z HP LIKWERHUAYHOXHAYDQG P LIKWERHPAKRP HY |, W/DOR
SRMEBIWDARH) $$ RURKHIUXDRY ERAHVIQDRM-UFRXQY FRXTSJURXGGEWH DILADIQE UAMFAWURP 101Q) |, QDEAWRY VO HIV IWKHVH SHIHFHGE. DSOMFX@U

P RGHR DA WARXTES UK PP HYUH XMQ) VR XVHWDASDMEX@UDLAD WP RE-CRUDUHIXORY ERG JURKQEQ) WDVEDMEXOQUDLAD WP RGHD 7 KHYDOHR \WHOLRDIW
P RGP LIKWIOR EHSHP DHM® BBFHGLQWHVHFRGE P DM \WHP RGH HIHWR EHFRQUGHIHG GW GHMUIEGH RUNXAMMVAYLFH 6XFK CFRGHVRM HIV IWKHY UHDME\R
DA WP RGHW\KDAZ HRSHIDMFRXTS KDYHDP DMIDCDGYHYHH | HFWRQRUBXMGHY | LDGRLDOFRQAMRY DG UAKOVR RSHDIRY/

7 KHRABUHINDQGJBEDOSUHGR &29,"  DOHIHD IP SCRMGAHIBIQ DSHRVR RXAUBXMQHY 7KHUHMQR &29,°  DVDWIQU LFDQWKHDEN WU-DARWH
RA\EUHON DQG\SUHIGR DO RKHUSXETF KHDEK \WU-DAWDAZ HP D | DRHLQ\KHI XUMUH FRXQS UKD DOYHVHH | HAWRQ RXUBXMQHN RSHDIM LHXOV LOFXAQ)
| LODQADOFRQAURQ DG ArXIAW

7KH&29,  RAEUIN DR Z WK\KHP HDXUYIRYHIP HOVOGG SUYDMRL DQ] DIRQ/Z REE LGHLP SBP HIMELQOD DR SR FRQEIQWH\SUHIGR \MYSIQE-P LF
WAXEAGLQDQRYHIOGE-FICHLQ G-P GG RUDIUMIDYHD DQG\VKAK GHRICHZ DAHHHIQ@M\SUQY) DGHI® \WP P HUR , QUASRQH\RWHSDQEP IF Z HLP SBP HOMG
FHVQLQMDAYHY/ DGO HV P HDXUAR AP MKHVSBIGR &29, 6XFK LQWDAYHYDQGP HDKU UAXGAGLOLGRUDHG FRAIVVR RAUBMGHN D5 Z KLBIWHUFHIAEDAP HA
RWHE29,  SOUEPLFKDV/DERZ HEXVR BIMQ\R VEWERNID SUH SOUGE-P IF RSHDIR)Y RAEINVR YOUDQVR 829, LOWHI XWUHFRXGB UHTXLUHXVAR UH

LP SBP HAKAK LQWWDAYHY/ DGO HV P HDAXUA

2 XEHNVR YOUDQVR &29,"  DORGAMXSIGRXURSHIDNRY/DQG CFFHINMOMS RIHUUMNAR RUBMGHN \KAK DAKHDDMELON R TXOM LHS | QIKWBHYRGGHD WHH
I7KHBRWR N SHIRIHXSRQZ KRP Z HG-BHIGRQWR RSHIDMRXUBXMQHW RAWHLCDELQWN R DEMEPADGIANRDOTXDT LHG SHYRQGHFRXGS DGHYIHD O HARKUBMCHY  OQG
UHIDGFHRQRXUNLLG SOV VHYLFHSURVIGHY VHH? 613 QU LFDQABHIDGFHRQ FHVBIQ\MLE SOV DLUAIT WA LGHP DX CRMUHY DG HILGHP DRI HP HOWFRP SOQHYSREVUIMWAR RXU
RZ QGOGODHGILADVIGRSHDIRY  $ RAFHURAEMINR &29,°  RIMP LOUGV-DHFRXG UAKOVOWLI QU LFDQAGRZ QP HR RXULLUAI WIGE BAXONOQP DALIDCDG
DGYHIHH [ HAWRQRXUBXMCHY RSHIDMY WXV | LDRDOFRGANR) DOGATXGW

, QUASRQHWRWH\KDLS GHRICHLQ SUYDMOLUMDYHOGUQ) MU DGHI® \WPPH)  Z HDYDGGRUHYHVR JRYHIP HOBCDAMMBFHXQGHMWHES 5 ( 6 $ FW
VEHE: HOUH\VEMPAR FHYSIQ BMMENRYRORXUBXMGHNDVDUAKOR RAUSOMASDIRQLQJRYHIP HABCSUIRIUP VXQGHMWHES 5 (6 $ FW DIGLP SBP HIMG FHMIQFRW
\DYQY LQUDRAHY LFXAQ) RIHIQ) YROQIELY | XUBRXIKVAR RXUHP SE HA/ P SBP HMY DP DOEDRY BBANRQLODOY RINVAKHGV DG GHD 1) FHVBEQSUYRAG SOHS
LQWDAYHYDGLOMIDOQMIT HOV : KIBI&29,"  KDVIEDMS WHIHFDQEHCR DAKUDCFHWDAMAH CRNRQY Z LAEHVK | LA HWIGEWDARKHMP LOUP HDXUA/P LIKWIRAEH
TGO DUAKJIHFHR &29,"  RUKH\SUIGR DQRMUGWDH
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7KHRARMHINR DERNHJGVHDHRUMP LOUSXETF KHIOK \WUHDARUI HIUR - \XFK DQHYHQMKDAT | HFWVWDYHOGP DG WDYHCE-KDYLIRU RAMBYHOURARNRQY FRX@ DoYHYHD

LP SCRARXUBXMCHW | LCDCADCFRQAMRY DOGRSHIDIY WKV 2 XEHINVR RMHUAMDHY FRXTS DOR UK LGRS DHGI RYH.CP HOABMAMFIRQYDQG U XOMRY \KFK DARH
CRMRQY/GHAUEHGCERYHRURKHZ VA Z KLFK FRXESDGYHYHD O HAARXURSHIDIRQY

© HDUHVXEMPAR FHIBLQ LRAMRIRQYRQ RUBXMGHNDVD LHA@WR  RXUSDUMASDARD LQ JRYHLOP HABOSURIDP VXQAHWHES S ( 6 $FW

1®( [ FOMYHIBSTHG| RUIRYHIP HOADMMWEFHXQEHMH3D, IRTBXSSRYBIRIUP 3363 P DQEICHSOUGOEP IQUMIGE, \WHS 6 ' HEOWY HOAR 7UDXU
S7UDXY” D/AURRGE \WHES 5 ( 6 $ AIGZ D/IY DEHGD\RBCR P LAORQW\XSSRWRYIRQ) RSHDIRY/ DOR Z KIFK KDVEHUFHYHG DG MEVHTXHQ®
GBR H5 , QDEAWRY DWEMADY R WHFRP SO 6N 1 LIKW / & 36N 1 LIKW KOGWEOUDMY CBSTHG! RUDMMBFHXQEHH363 OQGZ D/ DE-GODIIBIDMR
P LAIRQ DR Z KIFK KDVEHHRUHFHYHGDOG\KEVHTXHO® G-8M HG 7KH363 ¥ DB/DHIRYHGHGE, WHWMP VDQGFRIEWRVR WHES 5 ( 6 $ PAIG\WUHHFRQHPAMH3D URD
BXSSRYBURIUP $JUHP HOV 3363V Z W\KH7UDXY 1 HWHIZ H QRUBN. 1 LIKWZ HIHUANXULHGWR MKHHTXW RURMHUIRP R VHRXUM\RWKH7 BDXY LOFRIGHRINRDZ W
WK [Z DB/

© KIBIZ HEHIHYHWDAZ HOUHI X@ FRP STOQAZ 1W DIUHTXLEP HQVR \KHES 5 ( 6 $ PADQGWWH36S V LGFOEQ) WHUHTXLLAP HQAR XVHWHIZ DLB/RQ® |RUSD P HOAR
FHABQHP SR P HOWFRW LH Z DIHV \DDUHY DOGEHHIW UL Z HZ HIHI RXQGE\R EHQRAQFRP STDCFHZ W \KAK UHNXALHP HOW \WH7 BDXY . KDARBIGVFUHIRQWR LP SRHDQ
P H3 IMEHP VIBSURSUDM LQFOGQ) BANXLIQY | XAUWED P HOAR \WHLY. DUBvZ W CSSURSUDMLQMBMA KHLP SRIMRQR DQ XK WP H3 FRXGSKDYHDP DMUDCDGG DGHYH
HI HAWRQRXUI LODGADCFROGURD

YHEHOQ$SUO DO D HFKR /* 0 1®( [ FOMYH DQG6N 1 LIKWISR UFHYHG G0/ \WH3333 / RO/ 1URP B R BLGHYXQEHMH3D FKHAN 3LRMANRD
3WRIWP 3333 7KH333 / ROQVOUHVVEMPAR WH\MIP \DOG FRUGMRQY CESIFCEGIVK GUQVDP LOWMIGE, \KHS 6 6P DIAMQHNS GP LOVADIRD 3696 XQEHWH
&$5( 6 $ FWZ KLFK LV \KEMPAR UYIMRQ/DOGAKDQIHVE. WH6YS DOG&RYIUAW 7KH333 / ROQVKDYHDUEHDIRULYHRE, WH6YE : HEHIHYHWDAZ H\DM LHG DOHDI LE.QW
RUMMIDI RAKH333 / RO DIGWDVIFKR / * 0 IV 10( [ FOMYHV DIG6N. 1 LIKW/UHFHSAR WH333 / RIQZ D/FROMMNZ W \WHEURIG REVAMHVR \KH333 R \WH&S$5( 6
$PW7KHEYS KD/XS\RM] \ HOWDWMAHEMR | RILYHHVR DRHMEO333 / ROIQWR SXUKHOQDXAWR \KFK B0 * LYHQWDNVO( [ FOMYHUFHYHGP RMWDD P LARD
XQEHIW333 / RDQV MVINHD WDMZ LOEH\EMRAMR DQ6%$ DXAW, | GRSAMRXUIRRG | DM EHIH WDNVFKR / * 0 10( [ FOMYH DQG6N. 1 LIKVWDMN HGDOHIILELOW
UTXLHP HOWIRAH333 / RDQV DQ R \WH333 / RIQ/DH@MIGHMP LGHGWR KDHYIRDMG D). R WHCSSTFCEGIQY. VRUIRYHGP HBOUH XOMRQ/UHDAG\R \WH333 / RIQVRU
IVWYRKHZ NHGAMP LGHGWDY * 0 10( [ FOMYH DQGRUBN. 1 LIKVZ DVIGHDILEGIVR UHFHYHWH333 / ROQY Z HFRX@ EH\KEMRAR FLYLO FUP LCDO DG 0GP LQMDAYH
SHIONYRUDGYHYHSYXETAW $ Q \KFK HYHQNVFRXABFROMP H\WLI QI LFDQWLCDGADODE P D) HP HQABMVRXUAHY DG FRX@S KDYHDP DAMUDCDGYHYHH | HRARQRXUBXMGHN WXV
R RSHDMRYY DJG! LQDADFRIEWRY

7 HLR IMATRRYNY RUZ DUGLQIVKDYHGLDP DIFDD [P SCRAMGWHDVDIRQ LQGAMY DG Z LEIINHD FROMXHWR GR\R

7 KH\WURIMADMERNVR 6HBMP BHU DQG\WHUD WP DK KDYHQHIDAYHD P SCRMG\WHDYLDMRQEXMGHWIQIHHIO, | DEAMRDOMURIMADAEFNY DHOXKHG
DI QWMHDYIDARQLGEAMY  \WHIHZ LOEH@WN FROHDHFH/R WHDMIANY Z KIFK P D IGFOGHBRWR @ H SURSHW @P DIH LGRU-DHE VXU DG LOMKUDFHFRW
LGRU-DHS FROFHLO/ CERAWXUUH\MURUIMADRERNY L GFU-DHG JRYHIP HOABIXTRY DG OLERWEHD) VOHWR KHIKWIHGVHRXUY :  HFOQERABURYLGHD). DAKUDGFHWWDAHH
HYHOVZ LORADP \KHDYDARQLGEMY JHHDID RURXURSH.DNRYYRUI LDGALDCFRQEMROLQ SOMEXTU

;. HGDHRXURRSRUIDMKHIGTXDUMY DQG RSHDWRQV | CRONAVI URP \KILLG SDUV DI | LADWYDQG D | DLOXWUHWR UHHZ. VXK GDVHYFRX@ DGHIHD O | HRARXUBEXMCHY

SHMBQWEMADUH/R /* 0 9HOMUV / / & 3/* 09" ZKEKLVRZ GHGB RXUKKIH ( [ HDAWH2 |1LEHU 7 KRP D/- TP HV6HIUDYH-U BDHR XV D\XEWEQMOSRWROR
RXUKHDGTXOWMY DG P DQMIDFH DG RSHIDARYY | CHOMY ' XUQ) WH\ HIUHG-G' HAHP BHU DOGWHM[ P RQMVHIGG-XCH UHQIBCED! P HQWXQGHMH
GDA/WDM\R/ * 09 ZHH  PIORQOMG P LARY WASHRIVHD : KIGIWHP DNVUMY R \WHHGDA/KDHWP VIUDMADD  \ HIY Z HKDYHQR DAXUDFHWDARHH
UHDAMG SOV Z L@ \WHODHDI UHP HOVD\WUH SWUDARQRUKDADD. UHIHZ DOR | HHGWR XVZ L@EHRQWWIP VAKDVZ HI QG CFAFBE®! | Z HFDQRW
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WG WHODHY Z HZ LOEHBTXUHG\R P RYHD\KEMIQAICERMRQR RXUKHDGTXOWMY DG RSHIDIRYY Z KUK P D DEYHYHD 0 HANRXUUHEXBANRY | LDORDCAROBMRY D06
AXWVR RSHDIRY/

2Q-XCH ZHWMP LODMSRXUDIUHP HWZ W KHHY'S S\WDWIFFRXQAG | RUDMI QU LFDQMSRIRO R RUVRBICUHYHOXH/WH SDWAZR\ HDLY 6XFK \WLP LODIRQ
FRX@KDYHDQ DOHYHH | HAWRQ RXUBXMCHA LRKOVR RSHDWRQY DG LQDGADCFRQAURQLL Z HI DLOR P DAMIDD UHSDRHWHUHHXHGHIMHGILRP @ KHHYS S
P RIQJ IRZOGDVH SHAMS

) RMH\ HOVHIGG' HHPEHU DG . KHHYSS : 83 DFRXQAGIRU OB R \REODUYHOH WASHRYHD 2 Q-XCH ZHWP LODMGRAU
DIUHP HQAZ LMK 8 3 DOGKDYHGHUYHG QR UYHDHI URP WY DI UH-P HOMIGRHWHD 6)XBVTXHD® RQ-XO © 83 LQUWDMEDOY KWW DQIKY \FHWHVFRIRQ HONBG
32 WHJ,QRIP DIRQ$ ERAW * 0 2/ HIDOBURRHHAQIV | RUP RMLQ RIP DIRQCERXWAXFK O \KW

$ QRRXIK WHWLP LODNRQR \WHDIWHP HOAZ MK 8 3 Z DVP DMUDOR RAUNRBCLHYHHY I ROWH\ HUHGG' HAHP BHU ZHKDGODHG H SHARMG\WHSHFAHQIIH
R \REOHYHIHFRFHMDMELQ: 8 3 R FRQMXHWR GFUDHRYHMWHGH WHZ \ HDWDQGKOGODHIG SDQQHS\WRVFDBIGRZ QEXMCHNZ M 8 3 UHIDAYHWR RURKHUAYHOH
WP VSUR MR WP LD RAUDIHP HQAZ ;83 VHHE0 DIHP HQAY' VAXWIRQDQGS QDOMYR ) LQDGADDSRBWRQDGES5 HKOVR 2 SHIMRQVR / * 0 2 . H ) DRRY
$1IHAMY 5HXOVR 2 SHDIRD/2 : KHHIVES 3 83 7HPLDMRG  + RZ HyHJ DI OUHVR P DMUDED WSOFHWHUAYHXHGHIYHGIURP @ 8 3 LOWHIXWAUHP D DEYHYHD
DN HANRXUI LDCADOFRQAMRQ DG UHKAVR  RSHIDIRY/

$ CAMREDD DVR -XH . 830FRQMIR)  PLARQLQUAHYCEGY Z KIFK Z DVDMIQU LFDQAP DNRLUMY R \RBCUHHYDEGYDAKDMP H : KHOWHDIUWHP HOA
ZIKW: 83 ZDAMP LCDMERY-XCH \WHUHFH.YCEGEDDQRHY Z HIHHIP LDMG DY DB CEGIXQEHUUHBYDQATFFRXQI) EQEGY B\ EHQ) CESTHEDIDIQIMW LAY
G-BRIWKHI XQ@EHMHDIBHP HQW

WP D XGIP DM EHGHMP LQHG\WWDAZ HAGQRATXDM |RIWH( P SR HH5 HMARQ &UHIWDQGZ HP D EHUTXIUHG\R UHSD, WH( 5 & DP RXQVUHRHYHS Z KIFK FRXGE
KDYHD P DRLIDCDGYHIHH | HAWRQ RXUBXMGHW URKOVR RSH.DMNRQVDQG ! LQDGADCRROAMRY

$VR' HHPEU ZHKIGOSSIHGIRU P LARQDGUAHYHGWH( P SR HH5 HMMRQ&WAWE (58 IQWHWREIIPRQWR P LARQ 2 XUBIDOARXQHD
KDVLWKHG DB DORIGRQWDAZ H P RHANHD \WDQ CRATXDM LHGI RAKH( 5& + RZ HYHJ IBHP DV XGRHYIIQ Z KHKHUZ HP HAARH TXOM LFDARQY BTXUHGAR BAHYHWH( 5 & |
Z HOHXEP DMD BITXUWHGVRBED WH( 5 & (WP D P DALIDD CEHYHD 0 HANRXUI LCDCADOFRQAMRQ DG UAKXAVR RSHIDRY/

/ HIDCDQG 5 HIXOMRU. 5 MW5 HIDAQJ \RI®( [ FOMYHVYSMQHN

© HDUH\XEMPAR VLI QUL LFDQAI RYHGP HIBOUHI XOWRQ DG AKDQIHVLQ JRYHLOP HOAHI XAMRQVLP SRUQ) DEAWRIDOUHTXLUHP HOWDQG USKMPIRQY RQ RXURSH.DIRQY
FRX@SLQPU-DHRXURSH.D) FRAVDQG UAKOVQ VHMFHGHD, VDQG AMXSIRY

$@ $$ FHWIHGOUFWHY (FOGQ) XV DHEMRAMR BIXOMROE \WH' 27 \WH) $$  DOGRMHIRYHIP HOBCDIHARY IGFOAQ) WH' +6 WH76$ WHEYB DG
RKHY 7 KHOZ VOQGUH XDMR/HIRAGE. WHHDGRAHUDIHAH/LP SRHKEMEQMICARIWVROXY P D BBAHDUMDYHOG-P 0O DQGORRP D UAXURAKHP DOGHILQZ KIFK
Z HIRIBANRXUBMGHVQRZ. RULQWHI XU UAXAMY) LODP DMIDCOGYHYHH | HWRQRXURSHDIRYY ,Q$ U0 WH) $$ IMKXHEDQHZ IXBIWDNV] SDG-G\WHUATXLUP HQW
IRUD\OHWV P DEDIHP HX VP \R DIPHWIFDMKREHYRSHDIY XQGH) $$ 30W  Z KIFK Z LOONHD LFHDHRXUBHI XDRY FRP SIDGFHFRWV © - HDOR LARXUVKEWERITO
FRIWLQP DQEQQ) RUPXUHWAHWLFDNRD/ DG RKHZ IVHARP SOLQ) Z WK \WHEOY VAR Z KIFK Z HDH\KEMPAS QDGYHYHG-AMRQE DIHGHIDCIHR P D KDYHDP DAMIDD
DOYHYHH | HFAARQRXURSHIDIRYY \KAK DV/DD) $$ GHAMRQWRJURXQG RUUHNXLHWP HARQWP LQJ LOSHRIRY/R RUP DQMIGAHRY DORUDY R RXUDLAIIV XUBMGHWP D
DOREHON HRAKG L JRYHIP HOAHAHAKXWERZ QIRUDD BDRQRULL \WHHIVALI QU LFDQADARP DINRQ RUDCRAHURSHIDIRDOAMXSINRY \KFK DVWRHDMIEXRG\R S LU7 D LF
&RURCRUZ HDKHU

, QOEAWRY D/GHAUEHE XQEHMHBWROHINM®E? ) RILIQ2 Z GHIKLS ™ Z HOH\KEMAAR UMAIRYLP SRFGE. |HAHIODY RQWHP [ LPXP [P RQMWR |RIHIQ
RZQHIKISR 8 6 DLOGH/OGRYHIIKWA WH' 2 7 LOP DQEQQ) RAUMBM/D/D? AWHDR \WHS8 QUMGE\BM/ D/GHIGHGDN 8 6 & 6HAURQ D OB
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D LOVDAYHIQM SRR/ WHIR IWKHGE, WH' 2 7 RUWSUHEHFHARURNXFFHARY RUDAKHVEP HP D EHIURP WP HVRWP HIP HIGS $ IDOUH\RFARP SO Z WK RU
FKOQIHAR\KHHUAIRMRQ/P D P DMUDED DEYHYHD O HVRXUBXMQHW DG RIFHDAYHAMMMR DQ | RUIQLOMIT HOAOH FHWR \WHDSSIFLEGIWWUAKRD®/

) RHJIQ2 ZQHIKIS

8 QAU 27 BIXOMRY/DQG! HHIODY Z HP XWEHRZ GHSOQGFROMRMGE 8 6 AW HDY 7 KHUAMRIRY/LP SRIFGE |HHIODY DGUIXDIRYFXUHI® BTIXUHWDN
DVBDAV R RXUYRIMY WRANP XWEHRZ QHGD0GFRQURGBG AUHA® DGLQAUA® B\ SHIRQVRUHOMVZ KRS 6 FMYHQV DVGHIGHLQWH) HEHIDOS YIDARQS FAKDA
RXUSUMGHNDQG DABDIE R WILB/R \WHP HP EHYR RXUVRDGR * IUWHRRLYDQGRM-UP DQILQ) RILEHYEHS 6 A\ HYY DOG\WDAZ HEHXQEHWHORMIFRQMRCR 8 6
AMYHY/ , QDGAWR) DABDXY R RANRBCRANBEQ) WHAN P XWEHRZ GGOGFRMR®BGE 8 6 AMYHY/DIGQRPRHWID R RXUMBANP D EHKHIS GUHA® RU
LEWA® B SHIRQVRUHIMYZ KROHRS 6 FMY HQ/DQGOHIURP. FRXQUHAKDAKDYHHOMBGLQR? RSHOWNEY DUMBQSRWIUHP HONZ MM\KHS 6 Z KIFK DO
XQUAKMFMG CFFHW/ BB HHOWKHS QUG 6B DG \MH DSSTFCEG! | RIHIQFRXQUY DGR SROVER RIGWWHI RIIQFRXQUY RQIQIKWAHYLQ) \WHIRMIQFRQY : HOM
PXUH® LQFRP SIOGFHZ LWK\KHHRZ GHIKLS SIRMMRY

5 HRDIRQR SHP LW DESLRYDY DXWRU] DARQYDQGAFHMHY

2 XUBXMGHNDBR BNXUA/DYDUHN R | HEHID WiAMDQG GFDCSHLP W DSSURYDY DARR DARYY DOGAFHRAY 2 XUBXMCHN G-SHIB/ROWHP DQMIGFHR \KFK SHP W
DESIRYDY DAKRU DARYY DOGAFHQAY 2 XUBMGHN LV AKEMAMR U XOMWRQ/ DG WXL HQVDQGP D EHOGHYHD O HRAMGL Z HOMHXCTEGIVR FRP SO Z W H LY
W XOMNRQ/RUUHTXLLAP HQWRULL FKDQI HYLQ CESTFLEB UHI XOAMRQY RN HOVRARXU

© HDUH\XEMPAR YDURXY HOMURGP HABCDQG QRVH@Y VDG UHIX@WRYY Z KLFK FRX@KDYHD P DMADCDGHIHH | HAARY RUBXMQHY LMXOVR RSHDIRQVDQG
| LQDQADOARQBURQ

© HOWHVEMPAR LGFBDIQI® QI HQVHEH IO WIM GFO0 QG RIMIQ@Y V U XOMRYY DQGREHTH/UHDMY \R\WHSRMANROR WHHYLRP HOADQGQRAH
LFOAQ) WRHUHDY \RHP DMRQARWHOU GVFKDUHY LFOGQ) WRP Z DAMUDQGGH LAQ) [OIGAWKDUHY \R\VXUDFHDQG\MEWUIFHZ DAY VO HGIONQ) Z DMJ DQGWH

XWH P ODIHP HOVMAVERID DG UHBDHR  DUGH SRAKUAWR KT} DERAVAKEERHY R DYGEZ DAMP DMIDY

© HOH\XEVPAR H LY @Y VDG W XDNRQY DG P LIKVEH\KEMRAR | XXUH@Y VDQG U XTMRQAKDAP D KDYHD QLA | HAWVRULQALHAWA | HAAKURXIK RANLG SOV
UHDMRQKLSVRUDLER WIAMMY DAZ KUK Z HRSHIDM RQRXURSHIDARYY $ Q1 \KAK H 1Y RUNXUMUH @Y \/ DG U XOMWRQY FRXTS KDYH D DGYHYHLP STRARQRXUBXMGHN KOV
R RSHDIRYY DG ! LOGADOFRYAWR)

6LP LMD Z HOM\KEMRAMR HYURP HOBOMY. VOGG U XOMROAKDABTXILH XVAR LOYHX DM DGG WP HADMVRORUIURXQEZ DA P HANAHMIQUHP HADMRQWEEG/
8 @EURHMIQ@Y V JHHDRYR Z DAMP DAIDY DQGPAUMNIGG | RIP HURZ (HYRURSHDRYR | CAONY FOQEH\XEMPAR QCELON | RULQAHIM DARQDQG WP HADIRQFRIVD
EFDIRQKDADYHEHHDLGHQNLHG D/UNXLGY BAERQHIANRYY / LCEON X@EHMHHOZ VP D EHWEMARQADGGEVHYHIDOP HIQQ) \WDAZ HFRXTS EHACEG! | RAKHFRWR
FOOQQ) XS HMURP HABCFRQEP ((DIRQUHIDBBWR | DXOWRNHIP RQMNR Z DAM/GAUA® DMIEX\EEBGVR XV

( QULRP HABOLHI XOMRQ DOGADEMMY [FXQAQ) G RUGHHESIQ) Q7 VDQGUHIXOWRQY RURKULQMDAYLQ UHSRHWR SLAXUHILRP. RUMBNHKRTHYP D,
LCRUHDHRXUFRIWVR RSH.IDIRQVDQG DEHIHD D [HRAKY

, QUAHQA HOLY JRYHOP HON PXWRP HY \XSSTHY HP ST H DOGRKM-UR RAUMBNKRTHYKDYHLGRHDMQI® | RAXVHERQFIP DMAKDGIH FOERQHP MWRQ/ DQGHHI
XVH / 07 VDQG UHI XOMRQVARDNEXUE WHXVHR FRQMHURDCHHIN RUBTXULHWHXVHR UHGHZ DEGH | XHYRUBHGHZ CEGIMRXFHV/R HHU\ XK DVZ LQGRAVRDIUSRZ HJ FRYXG
UAXOVQDUBANRQLOGP DG RUK GRAERQ EDHG | XHY\XAK D/RODIGQMID0IDY , QDEAWRY JRYHIP HIVFRXGSDW@Y V BHIXDIRY/ R HARDACFU-DHWHFRWR
KA I XHY WHIE, GHRBDIQ) G-P DG RURKUVHIYLFHY DQG DR LGFUDIQ) \WHFRWR RXURSHIDIRQY 2 \MHUMY. VRUSUIAXKUHI URP. RXUMBNHKRTGHYP D DGHYHD O HAARKU
EXMCHW DG LOOGADOAKAVE, UNXLQY  RURKHZ MHFDMQ) XVAR UHBFHRXUHP IWIRQY P DNHFCBMIOLQYHAR HOMVR P RGHG] HAHWBEQDSHRAVR RURSHIDIRYY SXUKDH
FOUERQR IVHV RURKHZ MHSD!. | RURXURP IWIRQY 6XFK CRYIW P D DORLP SCAMKVIQALHA® B LGRHDIQ) RAURSHDIY FRIV 0 RIHWMQIHON
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HOMURGP HQBODY. V UHIXOWNRYY RUHJ RIAP HVBRIFAHY DvZ HTDVP RIYDAROWR P OQEQRXU-SXBINRQZ W RXUNA  WEN-KREEHY FRX@SKDYHDP DMUIDCOGYHYHH | HAWRD
RAUBMGHW | LDGADCAROGMRY DG UAKOVR RSHDIRY/

7 KHIWXDQFHR RSHLDIMQY LHAMRNRQVDSSOFCEGIVRRGHR \WWHI GHANSHY/Z HRSH.DIMFRXES KDYHD P DALIDCDGHIHH | HFWRQ RUBXMGHW LHKXGVR RSHDIRQVDQG
| LLDQADOARGWRY

2 XURZ QHEDQGGDWHG| GHAVARP SUIMGR DAP MAGQ®P BHUR DUADVMSY LFOAQ) WHEMMRDS- & &UBNRQ([AD: /6 ; /6 &LMBNRY(QRH &LBNRD
BRYHIHIQ &MBIRY; * XOMULP * ,9 63 +RIDHADGEKDBQIH  DURDIWZ KHIMMXOFFHR ) $$ RUP D4 CRAMUHUAUHRRYHY UAURY RUSURKLELY WHXVHR D) RH
RUP RIHR WH LA VWVSHYZ HRSHIDMFRX@S KDYHDP DAMUDCOGYHYHH | HRARQRXUBXMQHY UAXWVR RSHIDMRQYDQG | LQOGADCFRGAMR)

: HP D BHFRP HIQYROHGLQ QW DWRQWDANP D P DMID@® DGYHIHD DITHAAKY

) URP \IP HWR\WP H Z HP D BHFRP HIQYRYHGLO YDURXYBI DOSURFHHAQIVUHIY \R P DMWY LCAG-QEDR\WWHRAQY FRAHR RUBMGHN LFOGQ) HP SR P HW
FRP P HUADD SIRGANITELOWN FOWDRIRY Z KIMBEGZ HJ DG RMHUOM DIRQDQG RO V DGJRYHIP HMNCDOGRMHUI XA LQHIM DNRQY/DQGHI RIAP HYSRAHAQIV
6XFK P DWLY FDQEHWP HFRQKP L GYHWP DI HP HOADRRINRQ DG BRXUAHY FDAHXVR LGPXUMI QU LEDQAVY, SHOUHVRUGCELQN . DG RUBTXILHXVAR KOG HRXUBXMGHW
SR %HFDAHR WHSRAQIOIMY H SHOHY DOGXFHIQMVR QMDIRY ZHP D [URP WP HVRWP H VFIWBIGASXMY HYHDZ KHHZ HEHIHYHWDAZ HKDYHP HIMRURXY
FOIP VRUGH HOHV Y4-HFDAHOM DARQLYLCKHHO® XCBUHAREED! WHUAXOVR 0O R \WHHORMRQ/P D KDYHDP DMIDCDGYHYHH | HARQRXUBMGHY BAXWVR RSHDNRY/
DG LDAADOARQAWR)Q

5 IMNV5 HDAQ) VRIO( [ FOMYHIV2 L DQYL] DARQ DQG 6 WXRMILH

2 XURQ® WIQU LFDQADXHNY RXURZ GHIKLS LOMHINGD/ * 0 DQGVKAK RZ QHIKLS P LIKWIRNEHVKI | LAHQAWR SD. @YGHIG/RUP DNHAMMEXWRQYRUGDQR HIEBIXV
WSD DO GYGHB/RQRXUEDWS FRP P ROWRAN RUMDIN RXURNHUI LQDGR DOREQ DINRQY

: HKDYHQ@R QUHRWRSHDARQY DG QR ML QU LFDQADAHVRMHMDORXURZ GHIKISR / * 0 HGBHIGRY/ * 0 1 RUGMUMBEXINRY/ 00/ DGGRMHUSD P HOMR JHIHDMWH
IXQB/QHHAOY WP HARXUI LDQRDOREQIDIRYY LFXAQ) RXUH SHOFVDYDSXEIF® WIG-GFRP SIQ DG\WRSD D) GYIGHIGY L GROHG RQRXUGMNS$ &RP P ROGVRFNRU
D0 SD P HQNZ HOBMUTXLHG\RSD. XQEHMMH7 L] 5 HHYDEGI$ JUHP HOMDAGDVR ' HHPEHU B DBIPRY/* 0 WH( [ MM ( T}XWKRTHYDQGWH75$
+ RTHUS HBUAHQBMYHOGG( * $ \WHS 70 5 HRHYDEGIS JUHP HQNV Z KIFK LVAVAXWHGLONXOKM-UGHEIAIQ, WP 2 &HWIQS5 HIMRQKLSVDQES5 HIDAMG 7 UIQTRMRY DG
* IR, QGE-BHIGHAH 7 KHI LODGADCAROGMRQ DG RSHDIY WX HOVR / * 0 PD QP IMRXUCELOW R RBBIQFDK IURP / * 0 7KHHOQQIVIURP  RURKHUDYDLOE®
DAHVR /* 0 P LIKWRWEH\K | LFLHQAR DEBZ WHSD P HOAR GYIGHIB/RUP DNHQMUBR)YRUGDOMR HIEGIXNAR GFOMDEGSD. D) GVGHIB/ROWHEMNS &RP P RQ
6VRFNRVD\ RXURKHUI LQDQRDOREQIDARYY

© HDUHD? FROARDGFRP SDQ” ZIWIQWHP FOQQI R \WH1 <6( $ P HIFDQ QXY WEQELG/DQG DVDUAKAOVTXDM\ |RU DQGLOMGWRUHD RQ H HP SIRVILRP
AHBLO FRUSRIDAMJI RAHLCDGRHUHTXULHP HOV <RX Z L@QRMDYHWH\EP HSURMRANR)YD I RG-G\R WRANKRTHWR  FRP SDQH/AKDAWDUHVKEMPMR \XFK UHTXLUHP HON

$VR -X® \WHH M) HIXWKRTHYR / * 0 LGFOQQ) 6HIWDYH-U 3\KH( [ MM ( TXMWKRTHY  KRGDP DMUMW R RXUS W% &RP P RQ6\RFAN DQGDVD
UAXOVFRQURCDP DV R \WHYRUQ) SRZ HUR \WHE&RP D) $ VDUAKOWR \WH( [ Q) ( TUWKRTHY KRTQIV Z HOHD? FRQARDGHRP SOQ ~ Z MWIQWWHP HQQ) R \WH
FRSRDMIRYHIDFHWIQEG/R WH1 <6( $ P HIFDQ 8 GGHAKHHXGY DOMGFRP S R ZKIFKPRHWID R \WHYRWY SRZ HUVKHBE DRIQAVIGMDJIWRXS RU
DERKHUFRP S0 LD FRQARDGFRP SOQ * OGP D HBRWRARFRP SO Z WK FHIBIQFRLSRIDMJI RYHDIFHUATXUHP HQV LFOGQ) \WHUHNXUUHP HQAKDL DP DNRIW R RXU
YROGFRQMR |QE-BHIGHMEURRLY (L Z HKDYHDFRP SHQDINRQFRP P LWHH\KDAY FRP SRHGHQIHD R LQEH-SHIGHQMEUHARLY OQG UL Z HKDYHDGQRP LD FRSRIDM
JRYHIDEFHARP P IWHWDAY ARP SRHGHQWHD R LQG-BHG-QMAURRY

© HUHD ROFHIBQR \WHHH HP SWRQY $ VDUKEVZ HOHQRABTXULHGVR KDYHDFRP SHODIRQFRP P IWHFRQIMIGQ) HOMHD R LQGE-BHIGHNEUHRRYDQGZ HARQRW
KDYHDQRP DY FRISRIDMJIRYHIDGFHFRP P LWHHWDAYFRP SRHGHOMHD R LQE-SHIGOMEHRARY . HP D DORUHD ROWHRK-UH HP SIRQAR®Q D/Z HTXOM\ DvD
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S FRQMRIBGARP SO0~ 7RWHH WRAZ HUHD RQDQ R WHHH HP SIRYY KRTHYR &DWV$ &RP P ROGVRAN Z LORMDYHWH\LP HSURMANRY/ O RG-G\R WRANKRGEHYR
FRP SDQH/\WDNIUH\XEVRAR DTR \KHFRUSRIDMJ RYHDEFHUTXLUP HOVR WH1 < 6( $ P HIFDQ

7 KHP XGYFOWMRKRMUHR RXU&RP P RQ VRN KDVWHH | HANR FROFHOADIY) YR SRZ HUZ W RXUSKLH ( [ HRXYH2 1 LFHU Z KLFK Z LGP IWRMHUMBANKRTHM]
DELOVVRLQ OHFHWHRXARP HVR P SRUBQMDQUDRIRYY LOFXAQ) DRKDQIHR FRQWRO

$VR -XO 6HIUDYH-U BHH LADD RZ GHGOSSWF P DMD R RAUBDNS$ &RP P ROGWINDG R RUSDW%&RP P ROB\RAN RANBEQ)
WBUAHQMY DFRP BGHGYRIY SRZ HUR CBSUR 1P DAD DAXP L WDADDD * 0 &RP P RQ8 QW DOR RXUSXEIFO WIGH5Z DUDQN *3XEQF: DUDQN DQGOOR \WH
SUYDAMD SOFHGZ DUDQNZ HIMKHGLOFRIGHRIR)Z W RXU, 32 \KHS 3UYDM3@A-P HQW DUDON  DHH HIAVHGRUH FKOQIHG | ROWDBVR RAUBDNS$ &RP P ROBWWAN DG
KDKFK VKDY DUHGHP HMWKHGDOGRAMDAQ) $ FFRAEQI® 6HIUDYH- U LYVEEGIVR FRQURCRUH HYWAEWENDOLQ OHFHRYHUDEIP DNYAXEP [WHG\R RAUMBANKRTEHY I RU
CSSIRYDOLFOGQ) \WHHBRIROR GUHRRLYDQGIP HIGP HWR RXURLIDQ] DARQGREP HIWV 6HIWDYH-U P D KDYHLQMMMWVWDAL T HUIURP \WRVHR WHRKHMBANKREHY DOG
PD YRMIQDZD Z W Z KIEK \WHRKHMRNKREHY GV HHDQGZ KIFK P D EHOGYHYHRWHULQAMIAN 7 KLY FRAHOADMGFROURCP D KDYHWHH I HAAR GHID LY
SUMHOMY RUGHAULY DRKDQIHR FROARCR \WH&RP S FRXTS G-BUYHRAUMBANKREHYR  CQRSSRIMQW \R UFHYHDSUP LXP | RAKMHUFCSABOWREAN D/SOWWR DVOBIR
WHERP SI) DOGP LIKVXGIP DMD O HAAKHP DNBUFHR \KDWWR RUSOWS &RP P ROB\WANDQGRXUSXEF:  DUDQN

: HFDQQRMEUHARAKHLP SDRNRXUP XGIVFODWWIKRMUHP D KDYHRQ WHMWRAN SUFHR RXUS@W$ &RP P RQ6\RFN

© HFDQGRABUHEFVZ KHMHURXUP XGVFOW\KRMUHZ LOUAXOMO DEZ HIRUP RIHYRIUWBIP DINMBUFHR RAUEDNS$ &RP P ROGVRAN RULQ DGYHYH SXECHW RURMHU
DOYHIHFRQHNHIHY ) RUH TP SB AHVHQLOG SURYLGHY KDYH DQGRXGRHG UMMANRQYRQLGFOXAQ) FRP SIIHVZ W P XA FIDWAKCUHVKRMUAVLOFHIBIOR \WHUIQRRHY

,Q-X0 ) 76( 5XWHIDEG6 3' RZ -RHVDORXEAGWDMH Z RXGA-DHWRDBZ P RWGH © SXETE FRP SOQH/ XM LQ) GXOCRUP XQVFIW FSMIOWRKFMUAAR EH
|(FOG-GIQWHULQARHY
$1IHAMGLQERVICFOGHWHS XWHD  DOGWH6 3 6 30 LR05  DOIG6 36PIEBLS  ZKAK\WHMLUPINHXSWHE 3&RPSRUM 8 QGHMKH

DORXQAHGSRIAHY RXUP XGVFIW FESMIDMKPMUHZ RSP DNHXVIGHII LEGH RUGFOMRQIQPHVIIQIGARHY UG DVDUAXOWP XWOO XQB/ H ACQIHWIEGIXQB/ DGRKHU
LOYHR HQAYHLEGVAKDADARP SR SDALYHD N \WRVHLQEFHVZ LOXRABHIQMAD LORXUMERN , WAYSRUMEGIWDAKHHSRIFHVP D G-BUAN YOODMRQ/FRP STBG\R\KRHR
RXHMP LOUFRP SOQHVKDADHLGFOGHGLOVKAK LGAFHY Y-FDXAVHR RXUP XGVFINMKFMUH Z HZ LOINHD EHH FOG-GIRP FHIBOQR \WHHLQAFHYDQGZ HFDRADAXUH

\ RX WDARK-UMRAN LGEFHYZ LAOCRABNHVP LMUDANRYY * LYHQWH\KWELGHG I BZ. R LQYHWXR HWXQB/LQR SDALYHDAD LE/AKDAHHN VR WMEFN FHMBQLGERHY H FOMRQIURP
RAN LQAFHYZ RXGSANHD SUFOGHIQHIR HVE P DQ R \MHHI XQB/DUGFRXGP INHWKDBVR RAUBDNS$ &RP P ROGVEEN GWDMEFAYHR REHULQMIRLY $ VDUAXOWKH
P DHABUFHR \KOWWVR RAUSOWS &RP P RQB\BAN FRXGS EHOGHYHD O HAMG

© HTXD@\ DVDQ?® HP HILQ) JURZ\K FRP SDQ ™ ZMQWWHP HIQIQ) R \WHEHRXUMEYS PADQG L Z HVINHDGDQMIHR AHBIQH HP SWRQVIURP GVFRKUHUHTXILP HON
DYDIOEGIWRHP HLILQ) JURZ W FRP SDQHY IWARXTSP DNHRXUMARXUMY G DRDRAYHVR LOYHWRLY/DQGP D P DNHIVWP RIHGL | LEXOWR FRP SDUHRXUSHIRUP DORHVR\KH
SHJRP DFHR RMHUSXEQF FRP SDQHY

; HTXOW\ D/DQ*HP HILQY JUZWFRP SDQ ™ DVGHIQHGIQ6HRARD D R WHBEHRXUAAYS PADYP RAILHGE. WH-2 %6 $ FNG VAKAK Z HOWHHII LEBH RUDQGLOMIG
R\INHOGYDQMIHR FHYEOH HP SR/ URP YDURXYUHSRUY UTXILHP HONDSSIFCEGIVR RKHUSXECE FRP SDQHAKDADHQRAP HILQ) JURZ \K FRP SOQHVI RUD/@RQ) DVZ H
FROMMH\R EHDQHP HILQ) JURZ \WFRP SIQ. LFOAQ) BXWRWIP MMGWR L RABHQ) UNXUHGVRFRP SO Z W WHDXGWRUDMMIMRQUTXLP HOWVR 6HAIRY R WH
6OUEDQH/2[ B $ AR 62; L UBAGAFRKHRENDIRYUHDEQ H HXWHFRP SHODMRQIQRXUSHIRAF WSRWDOGSUR \ WBAP HONV OGG UL H HP SWRYY
IURP \WHUHTXLHP HOVR KRTEQ) DQREQAQ) DEMMRY YRMROH HRAWHFRP SHDIRQ DG WRANKRTEHUCBSURYOCR Q) JREHSOUIAAMSD: P HIVGRABUHMRA®D CESURYHG
$ VDUAKOVRAUMBRNKREEHY P LI KWRMDYHIFFHAWAR FHABQLQ RP DIRQWH PD GHP [P SRMIQM  HZ LGP DQDQHP HILQ JURZ\MFRP SO XQIDKHHDMHAR L \KH
OV R WHIMDO HU D |RIBZ L) WHI LW DQAYHIOY R WHFRP SBURQR RXU,32  E LQZ KIFK Z HKDYHVRBCDQQXCOI LRWUYHHR DABDIW BARQ RUF 1O
Z KK Z HOHGHP H3\R
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EHDOUIHIFAHBLDMG LU Z KLIFK P HIQAKHP DUHAYDOHR RXUFRP P RQURANWDWKHEBE GRODIADM/H AHHDY P LARQDVR \WHSURJ-XQH  \W OGG L WHAMRQ
ZKIFKZ HKDHMKXGP RHWDD  ELEIRQLO QRO FROYHNEGIGHEWHRXUMAY GAUQ) \WHSURAUH\ HIUSHIRG ©  HFDQCRABUHERAZ KHAHULQAWRLY Z LTI LG RXUVHRXUMEY
GWDNERAYHEHDAHZ HZ LOUHD ROWHHH HP SWRQY 1 VRP HLQAMIRLY | LQG RAUNHRXUM GAW DMERAYHDYDUAKOWR IWUHIDGFHRQWHHH HP SWRYY WHWIEQ) SUFH/R
RAUMPXUMIVP D EHEZ HAKDQWH  RXHZ VHZ RXGEH WHIHP D EHDGWIRYHWIEQ) P DUHNRURXUNHRXUMAY/ DOG\WHWEAQ) SUFH/R RAUMARXUMEVP D EHP R
YRDMWB!

7 KHUHNXWUHP HQWVR EHQI DSXETF FRP SDQ. P D WIDLQ RXUUHRXURHY DQG GYHINP DQDI HP HOMYDARDIRD

$VDSEIFFRP S0 Z HOWH\EMRAR\WHUBRIY) WXL HOVR WH( [ FKOQIHS PMKHG2; \WH' RGG ) DQN:  DOB\WHB HRP DQG&RQKP HUSURMAIROS PAKH
QA BITXUP HOVR \KH1 < 6( $ P HIFDD DQGRAHCSSIFEGVHRXUME/ GV DG U XOMRYY & RP SIDGRHZ W \MHAH UGV DG UHI XOMRQY LGRS DH RXUG) DCDQG | LQDADD
FRP SIDGFHRWY P DNHVRP HIRAMEYP RUAQL  LEXOWP H FRQMP 1) RUFRWE DG LQRUDHGHP DG RORXUM WP VDG UARXUAHY SDMEX@L® D\WUZ HA-DHWR EHID
SHP HILQ) JURZWARP S 7KH62; ULV [P RY RKHAMLQIV WDAZ HP DQEIQH | HRAYHGEWRBRKUHFRQURY DQG SURFHEKUAY DG LQMCDOFRQURCRYHU LQDGADD
WBRWY , QREHARP DQBQDG U WNXLHG LP SRYHRXUGMRBRXUH FRQURY DG SURFHEXUY DQGLQMIDCFRONRCRYHUI LGDGADOUHSRY) \R P HAAKY \EELG I QU LFOQNV
WARXUAHYDQGP DI HP HOWRYHMIKWP D EHUTXUAG $ VDUAKOWP DI HP HOAVDRQIRQP D EHQAYHWGIURP RKHUBXMCHNFRFHOY Z KIFK FRXCB DEYHYHD O HAWRXU
EXMQHVDQGRSHDMY BAXOV : HP D GHGWRKIUHP RUHHP SE HAVIQWKHI XMUHRUHDI D) HRXNGH FRQKXGERNMR FRP SO Z W KHHUATXUP HOV Z KIFK Z LGRS DHRXU
FRWDQGH SHOH/

© HIGHQWIHGP DMIDCY HONGHAHVLQ RXULQM QDCFRONRCRYHUI LCDQADOUHSRINY DQGZHP Dy LG\ DEAMRGDCP DMLY HONGHAHVLQWHI XWUHWWDAP D FOX\H
XVAR| DLOR P HHARXUUHSRUIMY . REQ) DIRQYRULHXENQ P DIMIDCP KBMP HOWR RXUI LCDQADOWBAMP HIN , | ZHI DIOR UHP HADMDQ P DMLY HONGHAHV/RULL ZH
RKHZ \VHI DLOR HABEDWK DQGP DLOMLQ H | HARKHFRQNRCRYHUI LCDQADOUHSRUINY) - RXUDELOUV R DFRXUDIMD DQG\P HD UHBRINRXUI LODGQR.DOUHXQVFRX@S EHDGHIHD
DIHAMG

2 XUP DI HP HOMYURSROUEGH I RUMKEERALQ) DGP DQNQQ) DEHNDOMLQMICFRURCRYHU! LQDADOERIG) G GHEWR SURMGHUHDRTEGI DAXUIDFHUH DEQ) WH
UHICEOW R [ LOGADOW-SRY DOG\KHSUHEDDIROR | LCDGADOWBAP HIVI RUH WMDOSXUSRAYLQCFFREGFHZ W JHHIDED CFAHBWG DFFRXQIG) SUCHSBVIOWHS QWG
6VBM/R $PHIFD 8 6 *$$3 2 XUP DIIHP HOAVONZ MHUHTXLHG RODTXOWAM® ED R HYDODMWHH | HRAWHIHWVR RAULQMIDOFRQURY DGR QVFRHD) FKOQIH/
DQGP DAMIDCY HINGHWHYLGHRINHG\WURKI K \XAK HYDODIRQIQWRHLQMIDOFRWRY $ P DMIDCY HINGHWLYDGH IAHR  RUDFRP EQDIRQR GH IAHAHY LQIQMODOFRQNRD
RYHUI LODGADOUSRGY  \KFK \KDARHUHLY DU-DRCE®! SRAELQN \WDADP DMIDCP IMNBMP HIWR RXUDQOXCCRUQAMIP | LDQRDONBAP HIVZ LERAEH SUYHOAMG RUGHMRRMG RO
DWP HY EDUY UDHEXSRQP DDIHP HMWHYDOOIRY Z HFRFOGHE\WDARXULQM CDCFROURCRYHUI QDGR DOBER W) Z DVQRV | HRWYHDVR * HHP BHU GXHSUP DU
R DI DOUHWR GALIQDQGP DIQEIQI RUP DIDFFRXQIY SRIAHY SURFHEXUAY QG FROMRY\R CRKUHYHFRP SBIM CFRXUDM DCQGWP HD | LQDGADCOFARXQIMY SR DOG
AVFRKIV L[FOAQ FRMWRYRHMWHSISDDIRQDIGUAYEE. R CFFRXQAHFRAIDNRYY/ DG NRXUDOHOMHY DI DOUHVR P QEQDVA | LELHQVRP SBP HMWR SHIRQQHD
SRWHACQ) WHCSSURSUDMWFAKQFDCCFARXQIMY) FRP SHMP WDQQ) DQGH SHIHFHWR DAY UMHY.  DQG UHFRG LOOGADOUSRY WIQLRNRQ/XQEHS 6 * $$3 DIDOWH
R GALIQDIGP DQEIQOEHNOMVEI BIDIROR G/ FRMM/Z LW FROMRCREMARYHVI RUNA LG RIP DARQWWAKGREI\ M AP VAWDAXKSSRIWLCDGADCUSRMGY SURFHAHY DG
DI DOWHWR GALIQDQGP DQEQI RUP DODGGH | HAYHFRQURY RYHULQ RUP DRQWAKQRER)\ JHIHICFROURYIRU, 7\ AP \VKDATLH UHBHY DR \KHSUEDUDIROR \WHI LGDQFRDO
MNP HOV

2 XUHIRWAR UP HEDMWHHP DALIDCY, HONGHARYP LIKWRAEHH [ HAYHRUSUHYHDAD. | XUMUHP DALIDCY. HINGHAHYRUMI QI LFDQAEH LAHR LQRXULQMCDCFRQARCRYHU
ILCDQADOSRY |, | RXUH | RWWDUHCRAKFRHM XCRURKHUP DALIDCY. HINGHWHY RUFRQNROGH LAHIFLHYRAPULQWKHI XWMUH Z HP D EHXQEGIVR U-SRINRXUI LD DOV
CFRXDMY RQDWP HD EDAY , QIDAWZ HAGCRAMP HD ILBID) PP 4 | RAMHTXOUWRUHIGG6HBMP BHU D)RP . IRMH\ HUHGG HHPBU RUD
YRP 4 IRMHTXOWUHGHG0 DK : HP LIKWRAEHCEBIVR | LOIMP HY U-BRWLQWHI XUMUH Z KLFK FRX@S FDXVHRXUU-BRWG | LODGADCUAXOVR EHP DALIDD

P IMNDAG DOG UAKONQWHERW R LOYHXRUFRQ LGHTFH DG FDAHWHP DN/BUFHR RUMAPXAUMAAR G-FOCH
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7KH7D 5 HHYDEBIS JUH-P HOAZ LALHTXILHXVAR P DNHFDWK SD) P HOMR\RH( [ MM ( TXIUMKRTHWIQUASHWR AHIBLOE] EHOH IWDQGVKAK SD P HOWP D EH
\KEMBQIDO, QAHIBLQFDVA SD P HOMXQGHH7 D 5 HRHYDEGIS$ JUHP HOWP D, L H AHHSDQ DRNMDOM, EHOHIWAKH7 D] * URXS UHD0 HVRU LU EHOFRHBLDAG

$ \VWWHFBMQ) R \WHISMQHWERP BQDIRQ ZH / * 0 \KH( [ MM ( TXMKRTHY DOEWH75$ + RS HBUAHQBYHHIMIGLQRWHT ] 5 HAHYCEGIS JUHP HWGDMS
D/R ' HHPEU SXVUMOQARWH7 D 5 HHYCEBIS JUHP HAVZ HZ LAY HHDD EHBIXUGWRSD \WH( [ M) ( DAMWKRTHY R WHDP RQAR \DYIQIV L D) 1Q
8 6 |HIHDOWIM GFD0DQG! RUHIQWY HAKDADHEDHGRQ RUP HDKUHGZ WK UASHRAR. GHAGFRP HRUSIR W DOGOQ LOMMWHDAG\WHHRWDAMH7 * BRS LH XVDG
RXUCSSIFCEGIFRQRICDMS XQUWY  RUARP BEGHG\KEMADUH/ W0 H/ RUYVGHP HE\R UDT] H D/DUAKOR FHIBQ7L] $ WHEXMY Z KIFK LGFOGH

Y EDVY DGR HOVUAKGD) | URP \WHUBXUKDHE, /* 0 R/ * 0 &RP P RQS QW LFOGQ) D) \KAK DEWWR HOVUAXKGNY |URP FHABIQSD P HOVP DCHE, XVXQEU
WH7O 5HHYTEG!S JUHP HWVLQDFFREIFHZ W WHWMP VR WH( TXV 3XUKDHS JUH-P HQV

I EDVY/DEWMF HQVUAXG | URP \Bf CEGIH FKDQIHVR / * 0 &RP P RS QW LGFOGQ) DY \XFK DEWVR HONVUAKGNY) |URP AHMIIQSD P HOVP DEHE, XVXQEHMH
70 5HHYIEGIS JUHP HQVIFTXUWGE XVIURP DQ( [ MY ( TXUWKRTHUSXUMOQAMR\WWHWP VR \WHS 5 2 SHDMY $ JUHP HOVDQG

W G-BARYVIQUASHWR SRIRYVR FHIBQSD P HQIVP DEHXQEHMHT7 L] 5 HRHYCE®I$ JUHP HOW

3D P HQNXQEHMHT7 L] 5 HHYIEGIS$ JUHP HMWHHDD Z LOEHEDHGROWH USRI SRUMRARDAZ HGHMP [GH Z MW WHIDP RXQIAR \XEMAED P HONGHMP 1GHS
LQFRQXUBNRQZ [\ DQOGYMRY 1LUP DOG\VVEMPARWH75$ + RTHUS HBUAHBAYHIV UM DG FRQHQN DQEWH, 56 RUDCRKMHM LQJ DARRUM P D FKDEHIHDTRUD)
SOWR DSRIMRQVINHDZ LW UASHAAR 7 D] $ WHEX\ARUKHXMT DARQ\WHIR  DVZ HODVRKHAY  SRUMRQKDAZ HVBNH DQGDFRXUWP D \KWEIQVKAK DRKDIBQIH , QWHHYHA
WD 70 $ WIEDWAY/IQWITD FDP HERUXME HGE \WH7 0] * URXS DIHAMDIBRZ H5 \KH( [ (MM ( TXUWKRTHY Z LOGRAEH BNXUHGAR UHP EXIHXVIRUDQ H FHWVSD P HQV
WDP D SUMRAD KDYHEHHQP DEHSXWXOQAR\KHT O] 5 HAHYCE®IS JUHP HQM RUH| DP SB1 GXHR DOWWA HWUHAXEY [URP H CP LCDIRQVE i L DAKRIMIY 5 DAHJ DO
H FHW/SD P HQVP DEHVR VKK ( [ IMAQ) ( TXAWKRTHZ L@EHDSSOHS DI QWDGG HBAHDD | XMHFDWK SO P HQVRKHZ MHUNXUHGR EHP DEHE, XVAR\KHCSSIFCE®!
([ MDY ( TYUWKRTHYXQEHMH7 O 5 HAHYDE®I$ JUHP HOML DY CNAMAHGHAMP LADNRQR \KAK H FHW + RZ HYHU DRKOEBIHR DD 70 $ WHEXAMY/LQWITD FDP H3RU
XM HGE \RH7 D * URXS P LIKWCRWIUMAI RUDQ® EHUR \ HILYI RTBZ 1Q) WHLQUWIDMNP HR \XFK S P HOADQG HYHDLL FKDEBQIHG HMIHU \KFK H FHWFDK SDLP HOWP D EH
JUDMADQWHIP RQMNR [ XMHFDK SD P HQVKDAZ HP LIKWRKHZ VHEHUHNXULHG R P DNHXQEHMHWP VR \WH7 L] 5 HAHYDE®IS JUHP HOAS VD UAKOMKHIHP LIKWRAEH
IXMUHFDK SD P HQWDI QW KLFK \KAK H AR FDQ EHCBSIHG D5 Z HFRXG EHUWTNXUHGVR P DNHSD, P HQWXQEHMH7 D 5 HAHYDE®IS JUHP HQNQH AHWR \WH7 D * WRXSV
CRMDODYQIVIQUASHWR WH7 L] $ WHEXM/

0 RURMHUWKHTL] 5 HHYDEGI$ JUHP HOABURYLGAWDMOQRHMEQ( DU 7 HIP LODINRY( YHON DVCGHIGHGIQWHT L] 5 HAHYIE®IS$ JUHP HON Z HZ L@EHUTXUW-GWR P DNHD
OP S \WP FDK SD P AR DXODKH( [ MY ( TXUWKREHY HIXCOR \WHSUAHAWDOHR DT RIHFDAMG | XAMUHSD. P HOWVWDAZ RXGS KDYHRNHZ INHEHHQP DEHXQEHUWH7
5 HRHYLE®IS$ JUHP HWZ KIFK OP S \KP SD P HAZ RX@ EHEDHE RQAHMBIQ DWAP SINRYY LFOGQ) WRH U \R\KHHEHQ) \KI | LFLHQWXMUH\E CEGILGARP HR WH7 [
* RS \RIX@ XM HWHT7 O $ WIEXAYRYHUFHIBEOQ\SHAL LHG WP HSHIRG/DQGWDAID * 0 &RP P RQ8 QW\KDWDG RV HEHOH AOQIHGI RURUE.OWS &RP P RQG\RN
RUFDK DHGHP HGH FKOQIHGI RUFDK 7 KHOP S \KP S P HWARX@S EHP DAMUDCDOGFRX@SP DMIDD H AHHGO) CRMOON EHH LVKDARH7 ] * URKS WD HAKBVHTXHOAR
\XFK SO P HQW, QDVAHIUR Z KHHWHHLYDUHGEHP SNRQR DWW * 0 FRP P ROXQW Z HHANP DMWDARHSD, P HOWP DEHWR ( [ LMY ( TXUWKRIEHY/Z RXGEHCBSUA LP DA
P LAIRQ 7 KLY HWP DMLY EDHGRODEGQGE-G! HAH DG WEM\E DAMR DQGI LIOCADOQRP DIRQDVR ' HR-P EHU

3D P HWXQGHWHT7 D 5 HHYTE®BI$ JUHHP HIIUHRXUREQI DARYYDOGRAREQIDIRVR / * 0 $Q CRMDOGFUDHIQRXUDKBRFCEGIKOAHR / * 0 DOGLIWUHBYOQN
\KEMGDUHANG EDAVIQUABYDQADAHN DvZ HIDAKHIP RQNIGGWP LQ) R D0 SD P HQVXQEHMHT7 D] 5 HHYIEGIS$ JUHP HOAZ LOYDY G-BHIAQ) XSRODQ®P BHUR
ICARLY LGFOGQ) WHWP LQ) R H FKOQIHY WHP DNH/ABUFHR \WHRXUS WS &RP P ROG\RAN DARHW HR DQH AKOQIHR / * 0 &RP P RQS QWE D( [ MY ( TXUWKRTHJ
SXOKCQARWHWP VR \RHS 5 2 SHIDMY $ JUHP HWDQG\WHIP RQADGWP LQJ R \WHUHFRIQUROR \WH7 D * URXSTVIGRRP HIRUCSSIFLEGIY SXERHY/ : KBIP ) R
\WHI CARRW\KDAZ L@GHMP LGHWHIP RQMR SD P HOMWDIZ HZ L@EHBTXUHGR P DNHXQEHAH
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70 5HHYIEGIS JUH-P HOADHRXNGHR RAUFRQMROZ HH SHAMKDAKHDIJUW DMSD, P HQNZ HZ LEHUTXULHG\R P DNHXQGHUMWHT D] 5 HAHYCEGIS JUH-P HOVRXGBEH
\WEVBQADCDJG L WRHSD P HOM\XEWBQMED H FHHGWHE EHCH W2 HUIT HLQDILYHR\ HOURULQWWHDIJ U DA FRXES KDYH DQDGYHYHH | HAWRQRXUI LDGALDCFRQEUR)
ZKIFKP D EHP DMICD

$Q SD PHQVPDCHE, XVXQEHMHTD 5 HHYTEBIS JUHP HYVZ LA HHIDED WHEFHWHDP RXQAR RYHIDGFDK | GZ \KDAP LIKWKDYHRKHZ MHEHHQDDMEGIR XV 7R
\WHH \WQAKDAZ HOHXTEGIVR P DNHWP HD SD P HQNXQEHMH7 D] 5 HAHYDEGIS JUHP HQVRUDQ UHDIRQ WHXQSOIG P RXQNVZ LOEHGH HIMHG D5 Z LDFFUHIQMANKQID
SOG $ GINRTD GRED P HIVRUD\SHAL LHG SHIRG DG RUXQEHUFHMBQFALURP WEFHVP D FROAMWAMDP DAUDCEFK R DP DMIDCREQI DARQXQEHMHT L] 5 HAHYCE®!
$ JUHP HQNDQG\WHIH RHCFFHBLDMSD P HONGXHXQEHMHT D 5 HRHYDEGIS JUHP HOW) XUKHIP RUH RXUI XUWUHREDI DNRQVR P CNHSD, P HQVXQEHMH7 D] 5 HRHYDE®!
$ JUHP HQNRXSP DNHXVDGW DMERAYHVILI HVRUDQCFTXMUNRD SDMAXOL® LOWHFDHR DQOFTXUHANDADQIRAVHVRP HRUDTR \KH7 L $ WHEXMAKDAP D EHGHP HS
D0 HEXQEHWHT D 5 HHYTE®BIS JUH-P HOV, FUDAVIQLGRRP H\E] UDAY FOQIHYIQLGRRP HVY @7 VRUGMI UHHP HWZ WA DARRUMEY FOQDGYHYHD O HVWRXU/ * 0 IV
RUMAKEMGDUA BMQHW [ LDGADCFROGURY RIHXWR RSHIDIRYY

5 M\V5 HDMG\RIO( [ FOMYHVE6HRXUWH/

7 KHHFDQ EHQR DAXUDQRH\WDZ HZ LQEHCEGIVR FRP SO Z W WHFRQMXHG QXD WEQELG/R 1<6( $P HIFDQ Z KIFK FRX@GAP IWOQYHKRUAT CELOW VR P DNH
WDQUERINRQVLQ RXUVHRXUMEY DQG\VKEMAMKVAR DAAWRDOADAQ) UAMIRNRDY

2 XUHPXUMNAY DIHPXUHO® OAMGRO1 < 6( $ P HIFD + RZ HYHU Z HFDQGRADWKUH\ RX WDARKUMHPXUMIY Z LAIFRQMKHVR EHHDI LEGH RUDAY RQL < 6( $ P HIFDQLQWH
IXVUH ) RUH CP SO 1Q$ SUCDGO D UASHRAWHD Z HUFHYHSDGHIONHR GIWUIURP 1< 6( $ P HIFDQEHDAHZ HAGQRWGIRUS QQUB FERWR) RP . IRU
WH\ HUHQG-G' HR-P EHU RURXUA XOUMO 5HSRWRQ) RP 4 IROWHTXOUAMUHEG0 DK RQDWP HY EDUY DIMRXIK Z HVEHIXHO® | LBGHTFK R \WRH
WBRWZ IMOQWH1 < 6( $ P HIFDQIUFHSHIRG , | 1 <6( $ P HIFDQGHIMVRAUN-RXUMEVI URP \WDAQ) DOGZ HOUHGRAZEGIR QMRXUM-PXUMEY RO CERMHUDIR DOHRXUMEY
H FKOQIH RXUMHRXUMI FRXTS EHTXRMS RQDQRYHUWH FRXQALIP DINAANDQG Z HFRX@S | AW QU LFDQAP DALIDCOGYHYHFRQHNHIFHY LGFOAQ)

¥ DQP WGDDOHDY R P DINAANXRBINRQY | RURUMRXUMA/

¥ UWHEAEGOGW | RURKUVHRXUMH/

$  DGEIMP CDIROWDMHEDNS FRP P ROWRANLYD® SHIQY RN Z KIFK Z LAUHTXULHERNHYADAQ) LOWHEDWS FRP P RQWIRAN VR DEKHHR P RUH\IUCQI HOAXBY
DGSRWED WAXOQDUBAHGGYHOR WIAQ) CRAW LOWHVHFROEW WDACQY P DNANRURKUMARXUME/

t  D@PLMEIP RQW QHZ VDGO WFRYHIIH OOG
$  DGFUDHGIEMN R IMWKHDGIWRDOHRXUMEY RURBVIQ DEAWRD0 LOGAQY LQWHI XM

, | ZHIDMHFDEMBAQ WHIXWIUHE IWKLQ) WKDUHYR FRP P RQ RUSUH HILHG WRAN RURKHJHDXLW RUHTXLW . QCNHGVHRXUMWY FROHINERI G-EVRURKHUK\ BUGHTXIW

VHRXUMW/ RXUWHR H W) WRRNKRT@HY/P D H SHIHFHGOMRQ XK GHZ VHRXUMWYP D KDYHUW KWVHIIROWRWRVHR RXURRP P RQWHAN DQGWHP DUNHABUFRHR
RXURRP P RQWRANP D BHDGHIHD HIHAKMG

| Z HUINHFCBAMIOQWHI XMUH RANHDH MY WRANKRTHYP D H SHIHFHAOMRY 7KH&RP SDQ V6HRIGS P HIGHS UG5 HABMG&HWIFDMR |, FRISRIDIRD WH
SHWIFDIRQR , FRIERIDIRY  SIRVIGHWD/BUH HUHGMRANP D EHIMKHG I URP WP HVR WP HIQRGHRUP RIHVHIHY 2 XUVRDGLYDARRI HGVRIL] WHYRM WKW Ll DO
GIQDIRY SRZ HY SUH HIHFAHY WHUHDAYH SOMASDAY  RSMREIORIRKHNSHADOWKWOQGD0 TXOM IFDARYY AP MMRDY DG WMMPNRO/WHIR - DESIFTEGIWR\WH\KDWY
R HFK\HIHY 2 XUYRDGP D Z WNRXWARFNKROEHUCBSURYDO IWKH SUH HIHG VRN Z W YR DG RMHUUL KWWKDARXTS DGYHYHD O HAAKH YR SRZ HUDQGRMHUUIKWR
WHKRTHYR WHWKDWR &OWS$ &RP P RQB\RAN DG FRXGS KDYHDQMEN-RYHUH I HAW 7 KHDELQW R RXUVRDLGAR IWXHSUH HUHG\WRAN Z WNRXWARNKRAEHUCSSURYDOFRY(B
KDHWHH IHWR GHID Q) GHHUWQ) RUSUHYHOMY DRKOQIHR FRQURCR XVRAKHUP RYDCR H MY P DDIHP A7 KHIWKOGFHR DD VKAK VHRXUMEVP D KDYH\KHLP SCFW
R COYHYHD O HAMY) \KHP DIN/BUFHR RAUBDWS &RP P ROG\RAN
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7 KH&RP SDQ V& HIVIFDMR , QFRISRIDIRO FROELQVIRXP P WIANRQV| RURHIBLO GVEX\MYEHE HHD XV DQG RXUMBANKRE-IARDVRX @ P VWHDELOWR
WRANKREHVAR EIQ) FOLP VDI DIQWKVRURXUGLHARLY R 1 LFHYDQGHP SR HY/1Q MUMGRNRQYSUH HIHGE, WRANKRTHY

2 XUSHWIFDAMR , FRSRIDARSURYLGH/AWDAXIBWZ HFRQHNDZ UM \RWHVHBRIROR DQDOMIDAHIRXP WHERXWR &KDFHY R \WHE\BMR ' HDZ DALV WH
\RBIDQGH FOMYHIRXP IRU L 0Q GHIYDAYH@OZ \KWERIKWRQRXUEHKDD L DO @¥ MWD QMNRXUPXUHAR RIP HUGLHRARLY R I LFHY RUHP SB HAVDAHW DELHIK

R DILGHDY GAWRZ HSE D) VKK SHIRQWR XVRURXUMBRNKRTEHY FUHEARY RURKHUFRQANMMHON UL D) CRARQDIHMCY DFDP DIDOMKVRII) GUHRRURIR | LEHURU
RMHUHP SR HHOUMGQ) SXOWXOQARD) SIRYMRQR WH' * &/ RURKUGHWIFDMR , FRISRIDIRQRURXNA @7 V DVHIFK P D EHLP HG-GIURP WP HWRWPH LY D) [RIRQ
DAHMWY DFTOIP DIOQMXVRUDQ QURRURIR | IFHURURKHUFP SR HHIRYHGHSE WHIQMEDOD | DLYGRAMCH RU 'Y 0 CRARQDAHMY DY LOMDOFRSRIDMFTIP ~ D/AKDA
WP WEHIGGIO6HURY R WH' * &/ LQDIFDMARWHI XCBWH WO'GHP WGE @7 DG \KEMAARWHFRXUVKDAQ) SHYRTOMUMVGRIRQ RYHWHLQE\SHOLE®
SDMVEP HGDVGH HIEONVSURVGHS WDM! DQGRQD U \WHERXWR &KOGFHY R WHEVBIMR * HIY DIHGWP IWHY/DQ \KAK CRINRQI RUTAN R \KEMRWP DIRUIMUMVGRIRD \KFK
CRMRQP D BHELRXIKWQ DERAHMBM FRXWWANEY LOWHEVBMR ' HIY D RU Ll R WBAMFRAWEFDMG Z MMQWHG\BMR * HIDY. DUHKD/MUMGRIRY WHI HIHDOGMMPWARXW
IROWH' [MUFWR * HIY DA

7KHIRWIRQI IRXP SIRYIMRQ/GR QRAZESO \R FDIP VIUMQ) XQEHHBHRXUMIYS FAKH( [ FKDQIHS FARURKHLI HEHIDOHRXUMEY @Y VI RUZ KIFK \KHIHLYH FOMYH
| HGHOCRUFRGEXUHQWVHEH DCDOG MBAMMUMVGRIRY 7 KH&RP S V& HWIFDMR , FRERIDIRQDOR SURVGH/AKDAXQBWZ HFRQHNQZ UM \RWWH\HBRIROR CQDEMIDAYH
IROP WHIHEHDOGWEWRXWR \WHS QWGE\BIMVR $ P HIFDDUHWHVRBIDOGH FOMYHIRXP |RAHUAROMROR D0 FRP STIQADAHYY DFDXAVHR CRNRQDUMQ) XQaHU
WHBHPXUMIEYS PA7 KHIRIIRQ) |RXP SURIMRQVP D SUYHWRUCP D \RANKREEH IV CELOMW \R | LBID QY WQDMARDO RXP \WDAMBUH HYI RUGMSXM/Z WK XVRURXU
QURRY RILFHY RUIHP SR HY ZKIFKP D QVFRAUDIHWWAK OZ MW P DNHWHP P RIMGL LEXOWRUH SHOLYHR SXWKH DG UK RARRP HAKDADH G| DYRITEGIWR VKA
RFNKREHY\KDQRARRP HAKDAP D KDYH EHHQ DABETEGILO RKM-UMUMARNRY/ DEKRXIK WRANKREHY Z LORWEHGH-P HEWR KDYHZ DLYHE RXUFRP SIDGRHZ LW | H3H.ID
VHRXUM/ @ \/ DGG\WH UXBY DQG U XOMROARHIKQEU

7 KHHLY XGPHVEIQI DR Z KHKHUD FRAYZ RXGHI RIFH\KAK | RXP VHBRIRQ SURYIMRQY DV FRQBICHE LOWHERP ST V& HWIFDMR , FRERIDIRQLQFRIGHANRDZ W
FOIP VOUMQ) XQGHAHEHDAUMEVS PABFDAHBHAIRD R WHGHPXUME'S PWASDA FRPUHAMUMERNRQ | RUIHEHDODGE WM FRXUWVRYHUDIDKFK 6 HRXUMEV'S FWADP V

, QOEAWRY QREMWMBIEQ) WHIGFOMRQR WHIRWIRQ) |RXP SIRIMRVIQWHERP SIQ WVE&HWIFDMR , FRERIDIRQ FRAWP D | LQGWHIRHIRQ) |RXP
SURYIMRQ/AR EHLCEBSIFIEGI RUXGHI RUFHEGILQ AHWBQFDAAKDAKHI RMIRQJ IRXP SIRVIMRQYSXUSRYAWR DGV LGFOGQ) FOIP VEURKIKWKQEHAKHGEHDUMEVS FW, | MY
ZHHWRRFAXUIQD) SOMAXOUOY \KWZ HP D LGPXUDCEAWRDCFRIVDARADMG Z LW BRI \KFK O VKO RKHUMUMG FIRQYRUUARDLQ) @Z \KWLQYRYLQ MP LMURDP V
LOP XOMSBIMUMVGRNRY/ DOR Z KIFK FRXGEKOLP RXUBXMCHY UAXOVR RSHIDNRY/ DG LDADOFRQAUR)

© HARQRW SHAR G-ROUHDQ AYIGHIG/LOWHI RIAHDEGH XWUH

© HERRADQIASDMGFOUQ D) FDK QYIGHIBARKRTHYR RXUSDWS &RP P RQB\RAN LOWHI RIHIEGI XWUH &RQHIXHR® LOYHARYP D GH-GVR UHD RQVDBY
R WHUKDW/R RXUSDWS$ &RP P ROGVRAN CNMISUFHISSUHADIRY Z KIEK P D GHYHURFAXU DARHRQD Z D WRUDT HOQ | XMUHI OOV ROWHULQYHAR HOW

, | VHRXUMHY RULQGAMW. DCDOWVGR QRABXEMK RURHDVHSXEDWKLQ) LHAHIUAK RUUHSRUIVEERXWRXU&RP SDQ RXUBXMCHY RURXUP DUNHAVRUL \WH FKDQIHWHU
UHRP P HEOWRQVUHIDLE QI RXUMHRXUMWY DGYHIHD  \WHSUFHDQGWDAQ) YRXP HR RUVHRXUMWY FRX@ GHICH

7KHWIEQ) P DUNAWRURXUVHRXUMAY Z LOEHIQ OHFHGE. \WHUAHDK DG U-SRIWAKDACGAMY ROVHRXUMEYCEDOVWVP D SXEDK CERVRXUERP STQ RAUBXMCHN

P DUNHARUFRP SHNRLY 6HPXUMEYDQGLQBMY DEOMWVER GRAVAUHD® OGP D GHYHU SEDK WK RQRXUSRP SIQ 1 D) R \WHDIOMVZ KRP D FRYHURXURP SIQ)
FKOQHWHUUHFRP P HIEDIRQ U DLAQ) RANHRXUMEYCEYHYHD  RUSURYLGHP RUHI DYRIIEGI UHDMYHUHFRP P HIEDNRQ/ CERVRXUFRP SHIVRLY WHP DINABUFHR  RXUMAPXUMY
Z RGONHD GFICH ,1 D) ODOWZ KRP D FRYHURUSRP SI) Z HM\RAFDHFRYHIDHR RXUSRP SIQ RUIDOR UIXO® SEDK BERWRQIWZ HFRXG
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ARHYIMBEQW LQWHI LADEADIP DNHNV Z KIFK LOWUD FRX@ FDXVHWH P DNHABUFHRMBAQ) YROP HR RAUNVHRXUMA\R GFICH
EXERQNDO XMUH\DBVR RXUL@WS FRP P RQURANE H M) WRRNKRTHY/ FRX@ FDX\VH\WHP DINAABUFHR RXUUE@WS$ FRP P RQ WRFN VR GHROCH

© HOHUTXUHGAR U-D MM DOGKDYH LBG DU MADIRQWEAP HWR U MM \KDWVR RUS@WS &RP P ROBVHAN | RUUADBIE. H LM KRANKRCEHY\KDAB BUAHON
CSSWF LP DMD R RURIDKIW/R &DNV$ &RP P RQGVEFN RAMEAQ) RQDIX® AOWGEDYDVR -XO ((FOQQ) \KIWVRZ GGE 6HIWDYH-U RXU&( 2
DOG&KOWP 0D DG( * 6SRORY / & $ IWKHUHI ADARO WP HOWVRUWHUADBIR \KFK KDALY H | HARYH DG XQIDKAK WP HWDAMWY QR GBI HUH | HAMH \WHUADBIR
WHHVHRXUMEY Z L@EHSHIP WG SXAUXOQAR WD MADIRQWEAP HOA7 KHUAOB! RUH SHRMGRUSRMMICUADB! R DVEWSQIOP BHUR RAUMKDBVR &DWS$ &RP P RQ
GVREN LOWH SXETE P DUNHNARXQS CEYHYHD O HAARHP DINAMBUFHI RURXUE.MWS$ & RP P RQBVRAN OGP DNHIWP RIHAL LEXOVRU RX\RVHD RAUMKDBVR &DWS$ &RPPRQ
GVREN DR \WP Y/ DQG DAVKAK SUFH/AKRDN RX GHP GMUIE®! ) XUWHP RUH Z HH SHRAAKDAB-FDAHR WHOUIHQ®P BHUR VHRXUMIAY/ U3 MG SXOXOUWR \KH U DADARD
DA HOMKRVHH LA VHIDQ) \WWANKREEHY Z LFRQMMHWR R [ HAKHV-RXUMEVFRYHBGE. \WH U DR WP HOVRUDMI QU LFDQMBHIRGR WP H \WHSUHFVHGUDIROR
Z KIFK FOQQRAEHSUHARAG $ FFRAQI® WHDGBYHYHP DNANDQG SUFHSUKUIY/ UAXANY |URP DR 1 HIQ SXOXOQWRKH U MDARQ B HWP D FROMMHI RUIDH \WIE-G
SHIFGR WP H , QDEAWRY \WHP DINANHTFMRQWR KA \DBVR  RAUEDWS &RP P ROG\RFN FRXGDOR QHIDIYHD O HAAHSUFHR RAUSXECFD \WGHEZ DUV
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63(&,$/ 0((7,1*2)-(7%,

8 QW WHFRQM VRKHZ VHUATXULHY DOHHHFVIQWY? 6SHADOD HAMY R -H$,” VFRIRQR WYSUR \ WP HVBLRSHRMARSE ZH' 2 XV DQG2 RAU LHHAR

* HHIDO

© HOMIXUQMWKLQ) WIVSUR |\ \WIMAP HMBURSHRMAR RAUMBANKREEHY DV/SOWR WH\RTFMIMROR SUR LHVE\ \WH- /S , YRG! RIXNVHDAKHGESHADD HAMY \REHKHBDN
TE@QY@  OOGDAI) DOWAUP HUWHIR 7KIYVSH\ WEMP HASIRSHRXVLYI LIMEHQ) IXUDKHER RAUMBINREHYRQRUIIERA @ 7KVSIR)\
WBIARP HWBURGHRMYSURYLGH RX Z W LG RUP DINRQ\ RX GHHG\RNGRZ \R EHCEGIVR YRMRULQXWKAY RXUYRMVR EHFDWDARHESHADDD HHMY $ OWHNKRTHYDVR \WHUFR.G
@M RAMHUGKD CBSRQMESI IH/ P D DWGWHESHADD HAMY 6\WWANKRTHYR UFRGZ LOGHGWR YIMW @QREHMR DIWOG\WHGESHADDD HAMY DOG YRMXSRQWH
SIRROY

' DM 7P HDQG3@MH

7KH6SHADD HAMY IMAKHSGGWREHKHEDNY @RQ® @ 7KHP HAMY Z LOEHKHIS HOMHD ROICH@YHYIDDXAR Z HEFDWZ KIFK FOQEHDFFHAHGDA® @,1 \ RXKGR
CRWOYH, QMOANTSTEONY \ RX FOQOAMR\WHESHADD HAMY B SKRHE. QDI ¥ @WOIUH Z MMOWHS 6 DIG&DIRE @WIIEGIDM/OSSD RWGHR WH
8 6 DOGAODD : KHYSIRP SAGHAMHSIQQP B @

IRMY 3RZHJ SHRG' DM

2 Q@ WHNRTHYR WFREDMHFRHR BMHVROWHURGEOM > @ DHHUMBG\RUFHYHGRIFHR \WHESHADDD HAMY DOGWR YRMWH\KDUWA/I RUZ KUFK
WH DHWRANKRTHYR UHFRGROWDAEDMDAKHESHAD HAMY RUDD SRUERGHP HWRUDGAXUIP HWR \WHESHADDD HHMY < RX KDYHRGH YRWMIRUHYHY \KDWHR RXU
FRP P RQWRANWKDV RX RZ QRAKDAY RX KDYHWWH U KVWR CFTXUUHXSRQWHFRQMMERQR 0 6HUIH/S 3UH HUHG6VRAN RUBHUIH/%63UH HUHG 6\RAN WDV RX RZ Q \KEVPAR\KH
@P LWEANRQNHWRIW LQWHIRYHQQ) GRAXP HIVR HIFK VFUHVR SUH HIHGMERAN |\ RUMKDUAY DHKHTBLO® WHIAEP H RUDHLQDP DUILQRUMP LOUIFFRXQA RX WKRXT@
FRQEFW RXUBLRNHU EDQN RURKHUGRP LGHHVR HOXUHKDAY R UHIDAGAR WHVKDUA/A RX BHH LADD RZ QDHSRSH® FRQMS 2Q¥ @ \WHUFRGAEM WHHZ HH* @
\KDUVR FRP P RQWRAN RAMBEQ) DIGHMBGWR YRMDYZ HIDVCESU P DMD ¥ @KDUWA/R FRP P ROWRFN XQGHOLEY - H/$ , TVSUH HIHG WRAN WDADH HON@G\R RH YR M
SHAMKIHR ARP P RQWRAN

9RMR -H8, V' WHARWDQG2 [ILIFHY

7KH-H/$ , VAUHRRYDEGR | IFHYKDHDIWHG\WR YRMOQ VKDWR FRP P RQUWRANRZ GGE WHP 1QIDYRUR \WH7 WDQVRNRY Z KUK LVIGFOMYHR WHO HJHJ DG\WH
RNHUSIRSROY &XUH® WH RZ QCSSUR LP DMD R RAUMXHG DG RAMBE Q) WKDWH/R FRP P RQUWRAN LOQWHDIJUWHIDM DOR Z KIFK DUH\EMAAR DQ DI UHHP HOAR
YRMLOQIDYRUR HIFK SURSRD

4 XRXP DQG5 HIXILH59 RMIRU3 LRSRDY I RUWHGSHADOD HHAMY

$ DRXP R WRANKREHYLYQHHADY \RKRSDYDIGP HAMY $ TXRXP Z [@EHSUHHIM DABDWRHWLGR WHRMBOEQ) KDWY/ HMNBGWR YRMDH U SUHIMGE
WFFNKREHY SUAVHWDAKHESHADOD HHMY RUB. SIR )\ $ EVMRQY DG ERNHUGRY YRAW Z LOEHWHDAMS DAKDUY SUAHIVRAKHSXERHR GAMP 1QQ) WHSHIFHR D
TXRXP

7 KH7 UDQURNRQ/ 3URSRBOHMXUAWHD WP DYHYRMR DP DNRIAW R WHRAMBQAQ) \VKDWW/R -H$ , FRP P RQWRAN HQW®BGWR YRMRQWHSURSROO ( OFK R WHRWHJ
SUIRSROY UHPXULAYWHDH LUP DAYHYRMR DABDINDP DN R \KH\WKDUH SWHNRUUHBUIAHOMG B SU \ DIWHG6SHADDD HMY HONV@BG\R YRIM DQGORXOD FDXY YR
WWHIHRQ $ EWMNRQY DQG BIRNHUGRQ YRMYZ LAKDYHWHVIP HHIHAAD/DYRM3$ * $,1 67 \WH7 IDQRNRQY3URSROOBEXVWH  Z LACRAD | HHVWKHRXARRP HR WHYRMRQDQ
R WHRKHIJSUIRSRDY
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5 HRP P HOCDARQ\R- HAB , 6VRANKRTEHY

$ | WUFDUH XOFRUGHIDIRY WH- H/$ , %ROGUHFRP P HIB/ARDNRXUMBRNKRTHY YRM?) 2 5 HIFK SURSRVICEHQY) \KEP IMWGVR DYRMR WHWRANKRTEHY DARHGE SHADD
0 HAMY

) RUDP RHFRP SBIMAAUSIRQR RAUFDRQV I RAWHDESURYDOR \WH7 WWQWOANRQ/DIG\WHUFRP P HIEDIRQR \WH-H/S , YROG VHHWH\EHRIRQHON®BG: 7KHO HIHJ
-H%, SHOWRQVIRUWHO HIH)

9 R < RXUBKDLHY
) RUHDFK SURSRID\ RXP D YRM®) 25° RE$* $,1 67 RUIBWHQIURP YR 7 KHSURFHEXUYI RUYRIMY DHDVIRIBZ V

BRANKRTHUR 5 HRUG 6KOWY/5 HIIMMIGLO< RXUL P H , | \ RX UHDWRANKRTHUR BWFRG \ RXP D YRMRIIGHDAKH6S-ADD HAMY YRME SIR\ ROWH, QMCHARU
B XMQJ D3UR\ &DGWDNRXP D WXV KHKHURUGRAY RX STIQWR DIWIG\WHESHADD HAMY Z HXUH\ RCRYRME. SUR\ R HOKUH\ RUYRMLYFRXQAG < RX
P D \WODMWIG\WHESHADD HANY DOG\KEP W RUYRMRIIGHHYHOL \ RXKDYHDDH3 YRMGE SR\

$  7RYRMDAKHESHADOD HANY |RIBZ \WHIQWKRNRQ/CERYHWR DWIG DOGVKEP LW RXUYRM

$  7RDMRIHDSK\ WRYRM RUKIH/XUQ D3R \ &0 VP SO FRP SBIM VIQOIEE@MWHIUR \ &DGWDNP D BHGHIVHIG DG UM QIWERP S® LQWH
HOMHBSHSURNGHS 7RUANXAWMD3WR \ &0G |RIFZ WHLOMKRIRQVIQWLYSUR \ \WBIAP HVWBURSHRMY |, |\ RX WD\ RAMIGHG3UR \ &DLGVRXVEH RUHWH
6SHADOD HAMY Z HZ LEYRM\ RAMKDUA/DA RX QLW

T <RXFIQFKRRHR YRM\ RAUNKDU/DAID WP HXUQ) \WH, QMIHNVAMIG-ONHGIOWLYSUR | WEIMP HABUIRSHRXY 7 KIVAWZ LEDILYH\ RX WHRSSRWMQW \R P DNH
\ RANHBRIR)Y DG FRQLLP WD RAULQIMKRINRYKDYHEHHDI RTRZ H5 : - HKDYHGAMLIQHG RXU, QMEHAYRIGY SURFHSUAR DAKHUFDM\ RAULG-OMVE, XVHR D
XQTXHFRQUROQP BHJI RXQGRQ\ RAUGRIFH 7 RVENHDGYDQMIHR \WHFRQYHIHFHR YR RQWKH, QMCHA RX P XWAKEVFUEHVR RHR \WHYDURXVFRP P HADD
VHYLEHAKDAR | HUCFRHWAR \WH, QAMCHAR RIVGRIP DX DARADAGZ W HBRURQF DFFHW \IKFK DXV HDQGWBSKRHAKOLIHY Z I@EHERGHE \RX : HERQGRW
FKOLJHOQ \HSOUDMI HAVI RUDFFRXARWKH, QMOAAZYRICY VUM < RUYRMP XWEHUFHYFGE, = @O @ WEHFRQMS

%HCH LFLDCR Z QHU 6KOU/5 HIMAMMGLOWHL TP HR' DYARNHURUVON |, 1 \ RX DUHDEHH IADCRZ GHUR \KDUA B IMMBGLOWHQP HR \ RAUEURNHU EDON RURMHU
QRP LGHH \ RXWKRXS KDYHUHFHYHG DQRIFHDIGE YRIGY LQAKRINRQY| URP WDWRLIDQ] DARD IDKHADDI URP XV 61P SO | RIBZ. \WHLQWIKRNRQ/LOWDNRIFH\R HOKUHWDN
\ RXUYRMLYFRXQAG $ GMIDIVHD \ RXP D YRMRYHMH, QMOHAD/LOXNKARGE \ RAUEIR\HURJEDQN 7R YRMDAKHESHADDD HAMY \ RX P XWWRABQD®I DOSA \
1URP \ RXUELR\HU EDQN RURHUGRP LQHH DG FRQIEFVE RQMHBOR KDYH D FRQUROP EHUIHHDMG | ROWHGESHADDD HMY B\ |RTZ LG WHLONMKPIRQAHAVRIN XQG-U
3+ RZ GR, DFFHWDQG DRIGWHESHADOD HANY"

5 HYRMQJ < RXU3LR \

< RX FOQUAYRNH\ RXUSUR \ DA WP HEH RUHWKHI LCDOYRMDAKHB SHADDD HANMY |, | \ RX BHWHUFRGKREUR \ RUMDY \ RXP D BYR\H\ RUSIR \ 1QDQ R \KH
IRZLQ) ZD\V

$  <RXPD \XEP IVICRAHUSUIRSH® FRP SOIMGSUR \ EHDUQ) DOWUGDM
$  <RXPD \HIGDZ MHQCRIFHWDN RX DIHUAYRNQ) \ RAUSIH \ \R¥ @RJ
1  <RXPD DMWJIGDGYRMRQICHDAKHESHADD HUNY

7 KHOWKEP WG YRMZ LOEHWHRHUHFRIGHG RAKHKRTEHU , | \ RAMDUHDHKHISE! \ RUBIRNHURUEDQN D/DQRP LGHHRUDIHM RX \KRXTS| RTBZ. \KHIQIKRNRY/
SIRNG-GE. WDARIDQ] DARQWR UHYR\H\ RXUSUR \
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: KR&DQ$ QZ HJ< RXU4 XHIARQVS ERXV® RAQJ < RXUBKDUHY
1\ RXKDYHDQ TXHARQVCERWVKRZ \RYRM \ RXP D FOI¥ @W @
$ SSUDMDCE LIKW

2 XUMBFNKREHY DHQRAHQMBG VR GWHOAM W KWIQFRQGHAROZ W D) R \WHSURSRDY W EH YR MG RODAKHESHADOD HAMY ) XUWHP RUIH Z HER GRAQMG\R
LQE-EHG-Q® SURVIGHRXUMBNKRTHY Z W DY \KFK WKW

3WR\ 6RIAVMRQ&RW

© HZI@BD WHFRWR \RIFMCY SUR LHVIRAKHESHADD HAMY :© HKDYHHIIDIHG/ DAOF L5 GYMRY * URXS R DAMMIQWH\RTFMIMRQR SUR LHYIRAKHESHADD

0 HIMY : HKDHDIWHG\RSD / DXUOH L@ GMRY * LRXSDIFHR ¥ @SOVAVEXWHP HW :  HZ LE@UHP BEXH/ DXSDH L% GIMRY * URXS I RIFDRIEGIRVR SRANHV

H SHOAVOIGZ LQIGEP QI\ / DAHDF LO% GYMRY * URXS DOGLIWD 1 LIDM/DIOQXMAHMIQRDIP V (CEQNY GIHY @P DIH/DGGH SHOAY 3R IH/P D OREH\RIFMMGE RXU
RILFHYOQGHP SR HVE \WBEKRH HBRARQAF P 00| CAVP LGIWMDQP MMRQRURKHUP HIQVR FRP P XQFDIRY 2 XUR | LFHY DG HP SR HAV/Z LOQRAEH DEAMWR D

FRP SHODMG BEXVWNH P D EHUHP EXUHGI RURMR SRANHV SHOAVIQFRQGHAIROZ W D0 VRIFMAMRD : HP D DOR UAP EXWHPXAWRGED0Y QRP LGHY GG LGADUHY| ROKHU
H SHOAVIQWIEQ SR IVOGGSUR \ P DAMIDOR EHH LADORZ GHY
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7+( 75$16%&7,216

7+( 0(5*(5
BWKRMUHR WH7 LDQUDPRRQY

7 KH7 IDMANRY Z LOEHIFRP SDKHGE ZD R \WHIRTBZ Q) WBQVRNRQ BV

$  7KHEHSOUDNRQZ LOEHHIHAKG Z KHIE -H/$, Z L@OP RY RKHMLQIV DG \KEMAAR WHWMP VDG FROAMRVR WHEHSODARQDQG' [WMEXRQS$ JUHP HOW
WM HAKHE SRR IGMCHIMR 6SER

F 7KH DMUBWRQZ LOEHHITHAKMG ZKHIR -H$ , Z LAAMUEXMWR-H/B , WRANKRTHY R WH6S R R&RP P RQ6\RFN DG

$ ) ROBZLQ WHIERHWAGY WHO HIHIZ L@EHH | HRAMG Z KHIE 0 HIHUGXE Z L@P HIHZ W DIGLQRE6SIER Z W 6SIQ&RFRQIMXQ) DARH\KYIVIQY FRP S 1Q
WHO HJIHUDQGDZ KR RZ GHS\WEMADY R 1O( [ FOMYH

0 HUHJ& RMGH.DARY

SXUKOQVRWHWIP VR \KHO HIHUS JUHP HQMKHRXMBRAQ) HXUMA/R 6L R Z I@EHFRMHMSLQRWHUIKWR UHFHYH L DQ®P BHUR IX® SIGDIGGERQ
DAHAEGIKDAVR 30HIMRP P ROGWANHDCORWHDREDQR $ WHEEMQ ' DMO HIHIERQIGHDNRQGKIMY GYIGGE % WHVRBCIP RXQIR WDWM/R 6SIGER
&RP P RQGWRAN IMAXHG DG RAMBOAQ) RQDIX® AOWMGEDLVDVR WHA PP HADMD SURMIWH( |[HAYH' DM WH3&@MQ ' DM( [ KOYH5DIR  OGG L DQ®P EHUR
IXT® SOGDGGRQ DARMEBGIWIMR 30HMRP P RGN HIXIORWHTRIFOWR $  WHS HHYHEKDWY GYIGGE % WHVRBCIP RXQAR \KIWWR 6SGRR&RP PRQ
BVRFAN IWXHG DG RAMBEQ) RQDIX® GOWWGEDLYDVR \WHE. LP P HADMD SURNRWH( [1HRAMH' DM \KH?35 FHYH( [ FKOQIHS DR

$VEGMQ \WH5 FHYHEKOWY ZKIFK BBUAHON R \WHO HIHU&RUGHDIR)GKDSY Z (@EHBHYHG RAVR 3DBHOAVDARRU] H5FOSMIDWRAN EXVWIRAMMHG 7KH
QP BLUR 5HHYHEKIWAAR EHIMKHG\R \WHE SIGR R+ REHYSRIMFBRQ) Ul 0 Z L@EHEDHGXSRQI LDOGAMP LDARQR WHSXURDHSUEH |, | \WHI LGDOSXURKDHSUFHLY GW
\KDQ\WHLQWICHANP DAMG SXUKDHSUFHDA&GMQ) DSRMRQR WHS HHYHE KO/ HIDXCOR\MHGL | HIHTFHEHE HHOWKH | LQDOSXUFKDVH SUFH DG \WHLQMDOHANP DAG SXURKDH
SUFHZ LORAEHMWKHE DG KK SRMRQZ LOEHGHP HEVRKDYHEHHDI RUHWGE, WHESIGRR + RTHY |, | \WHI LADOSXUFKDHSUFHLY P RUHWDQWHLQWIOHXP DMG SXUFKDH
SUFHDARGIQ L OOR \KH5 FHYHEKDSZ LOEHIWKHG\R \WHE SLQ& R+ REHYDGG 1L DQDEAWRIOP BHUR \KOWVR 30BHMRP P RQGVEAN HIXOORWHIP RXQAR
Z KL \WWHI LDOSXURKDHSUFHH FHHBAKHLIQWICHANP DG SXUKDHSUFH Z LOEHIMWKHGWRWHE SLQER + REHY \KFK DEAWRIOKOBY Ll D) WHE$ GAWRID HIHJ
SRQIGHDIRQBKIWY  SURMGHS KRZ HYHU \KDARHQ® B-UR $ GAWRID HJIHI&RQIGHDIRQBKOWYZ [QEHAESHEDAIIP RQMDTOR R WHO HIHSRMGHDIRY
6ROV

) RUNIKHUGHBIY \HH3 7KHO HIHU$JUHP HQAVO HIHUSRQIGH DARY
7 KHYCANULRXQG R \WH 7 LDQULFARY

, QFRIGHRIRDZ W - H/% , VRYIRQ) HYODDMROQR IWEY WP SIRGHRN -H/ , TVVHIRUP DEIHP HOMBBUAHOMGE. &KIH ([ HPAWH2 1LIEHU 0 LEKDHD  LOXRQDQG
&KIH ) LOOGADCR | IFHU* FRUHO XUDCH FRIAMHD 3-H/%, 0 DEIHP HOV DQGP HP EHYR WH-H/$ , EROGR GUARYFRIBAHD DARXHGWHFRP SIQ VEXMGHW
REMALYHYDOG VADADLHY LQ@IKWR \HYHIIO CRRLY LGFOGQ) -H/$ , [VATX AW DG LADGADOARXUAH WAXOVR RSHDIRY SURSHAWP DRIR-FRGRP LF DOGLQGA  FOP DM
DQGH SHRABIRY/ DOY W WHJIRICR HKOGAQ) G WP YOOHI RU-H/G , VMBRNKRTHY $ VDSOWR \MYUMEZ - H/$ , IVVHIRUP DOIHP HWIOGEROGR GUHRRY
FROUGHIG DG HYDOOMS YOURXV DA LE DOMIDAYHY LFOAQ) SHIRP DEFHLP SURYHP HOAFCRMICDERADARY RUDQF JURZ W DFTXAMMRQY DG EXMCHNFRP ELCDIRD
WIQRAR)Y

7REM -H/$ , KDVRSHDME DADGHARN OG- HB , P DI HP HMDYFRQMXHG R \BNH DRANRQYLOMIGHG\R H SOQGWHFRP SO0 IVEFFHWAR FCBMICDQGP HIQARH SOGG
FRP SI0 RSHDIRQ/DQGJIURZ. IWUHYHHY , QSDMAX@U - H/$ , VHIRUP DRI HP HOWDYHVRXI KWP HIQRVADD!- HV , SV FKOUAURSHDARQY DG DAHV RKHZ MHWRHEXMGHN
DAHNVDQGRSHIDARYY/Z HHONHD W FRQMXHVR RSHIDMDADERW 7 RH SDQG EURDGHD DG DD
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-H/$ , VAKDUMUDYLDNRQRSHDINRQY DQG DAV ANHD Z RXEBKDYHIQRYHSWHIFIXAMURQR DQ) $$ 30W  FKOWMURSHIMRQDGH SIQEQ) IWOURADWEHAERN QWP VR
TXOQMVDQGWSHY LH V] H R DLW KIVZ RXGBUATXLUH P RQY RAHAMQIV CFRHWAR I QU LFDQARXNGHFCSMIDGLP L DVSOWR IWRQJIRQ) DEIOMYR \WHFRP S0 IV
DYDMRQDXHN- H/S , P DRI HP HYWDARXIKWP HOQAR LGFUHDHX\MT DARQR IWH I CLURINWEXWRXNGH CRRY \KFK DVRQJRQ) SIEVWKRIIH/DOGD@ANR AU
RSHDMICFRURCR IWDLADIIP WG DOGANHD Z RXEBFRUMXHR AP IW- HV , VP HIQ/AR ERRWAKM] DIRQ

* IYHOWHFKDEBQIH/- H/$ , | CRRARJIURZ. DOG\FDBILWMNDLG DG | IPMROMIADYLDARQ DAV DG RSHDARY GAUQ) -H/$, P DOIHP HOAGHMP LGHS\WDAR
LGFU-DHWHFRP SO0 TV RSHUDIRQY DQG UHYHXHY/Z RXGE ANHD UHTXULHARQYHM LQI WHOLADWH/S , RSHDMARDQH. DG OLIHURSH.DRUZ W JU-DMIDMAN CFFHWAR DYCLOE®
SIENV DO DOLIHPXMRP HJEDH , QWHDAMKP P HUR -H/$, H SEUHGDSRMIMOMDAD LF UHIMROKLS Z W DRMHUPKDWALDYLDARQ| FRXVHGFRP SI). EXWXGP DMD
WDNFRP ST HOMUHG LQR DWDQUCRANRQ DG UHIMRQKLS Z LW D\KLLG SOV Z 1\ I W-DAUMADB DG BARXUFARIOWRHR -H/$, 7KHOWEWG) LQGHBMP B -H/G,

P DU HP HQAE-I DQSUHIP QDY GVRAMRQYZ W BBUAHIBMHVR 1®( [ FOMYHIERVBRMMIOX QGHUILHYEHE HOWHE R FRP SOQHY ' XUQ) \MV\WP H-HV/% , P DEIHP HQV
\FEDDMD \RRN MMEVVR H SERUHP HDQVI R H/G , \RJURZ. IWRSH.IDNRQ/ARURX) K DAFAIFTXAMUNRQY RURKHMBQUIRNRYY \KAK DASHING Z W EIRNHYZ KR\SHADT HIQ
WDQLANRVLQYRIIQ) FRP SDQHAKDNKDYHEHDFHWLHGE WH) $$ R RSHDMQRO AKHXGGOURKDMMMNAYIFVXQEUBOW  7KHFRP SDQ GDUHSWDW $$ 30W
RSHDNRQDAZ HHFHWLHG\R DEZ. \WORUP RUHSDXHI HY SHUOUAD WIGGWDNIDHIG KOG\KSHUP IGDQGKHDA MIVRQWHLBDW  FHAWLFDMZ HIHP RWMBUR MIEGIDG
GULIEGILQIHHIDO+ RZ HYHJ DAY JLYHOWP H\KAK P DMUHRSHIDARQYZ HHAP MAGLOWP VR ERKQ® EHUR VBLHVOGGZ LAY GHVR VHIBU $ I\WUYDURXVIQUO
HYDODARQVR CFTXMWROVELI HVDQG FRXQASDMEY- H/B , GGCRAMBRVMR P RYHI RZ DUGZ LW WH\BLI HADQG FRXQAM SNV WKDGLGHONHERUZ HHLQMRGFHG\R

,Q2 AREHU -H/$, 0 DIHP HONDQG-LP 6HIUDYH &KOWP DODQG&KIH ( [ HRAH2 [1LFHUIURP 1®( [ FOMYHP HADADQLGBMY FRQHMIH ' XUQJ \WHFRXAYHR \KH
FRQHHIFH \KH P DHP HQWAMP VR ERK FRP SDQHY SUYDMD P HAR GVAXW - /g , 1V | IERNRGDODQG MNFDLG EXMCHY DG \WH XQEH®LQ) DAHV \KSSRIY WH BXMCHN
-H/$ , VI UTPNRCDCDGE MINFDLS EXMGHW | DU MADLFUD WIUTRNRQY MVDLGY RQ | GHAFKDUAL P DEDIHP HOADGG EX HIVELR\HIDH -H/$ , RSHIDM/D\P DB GHAR + RO HW
D05 7 H WRQ CLUAIZ 1\ CBESDUHOAK QHLILEVAR | O ( [ FOMYHV XN GHM O( [ FOMYHEHIHYHY IV Z HDSRVMRGHG\R U HW GHULH/E. GYHIILQY LW PXUHARSHIDNRY/
DQG GHIVHUYDOH | RU- H/B , SV PXKRP HUEDH DQG KDUHKRTHY 6\BWY 1Q1 RYHP BHJ -H/$, 0 DQIHP HQW-LP 61HIUDYH DG YADG* DHU 1®( [ FOMYHV&KIH ) LCDGADC
21IIFHJ FRIANHD  10( [ FOMYH 0 DQHP HQV BHIDQ KDIQ) P RUH VBLIHAG GVAXWRYY UWIDAQ D SRMMIOWIQIAIRY RURDMLE UIMRQKLS EHEHD \WH \BR
FRP SOQHY DQG JHIHIDOAP VDG \MUKRMUA/Z HIH YHIEDD FRO/M HG ' XUQ) WHHAVAXWIRDY ERK SO LGHMLHG\AYH.IOXDAMLF DG/DQEIH/AR DSRAQMOMQLRAIRY |, Q
DEEURQ R \WH KOG DUAIDWINSHY OQG | O( [ FOMYHV CEOW R UIBGD LGFRUDH | GHAXM] DIRQ B\ LFRERDICY -H/$ , v DUADWOQR W H MY SIEWSRRODG (HERN
RSHDIRY -H/$, P OQECHS D ILQOGAQ) DUDQIHP HOAZ W, RIF 9 HOMUBY// / & 7KLY UHDIRQKLS SUAHOMG \WH SRMELOW R \VHRXUQ) DEAMREDOCHAZ RINGI FESABDIRU
1®( [ FOMYHDVSOWR \KHWDQLANRY 6XFK GHAZ RINGQ) FSMICY. RXGEANHD BTXUUHDWKH XS P HKOQWP  \KEVHTXHO® LOFRUSRDMGLQR\KRHP HIHUDIUHP HOV

O *WRXS// & 30 OIP" KDVSURVGHGEMGHMHYIFHAR - /S , DVIWLOYHIE HMWEDQNHMGHS XIXW ZKHQ-H/$, IRWPH® NJRZ QDV-HVRNHD, F
FRP SBIMGLWEXMCHNFRP ECDIRDZ MW 2 [ EUIGIHS FDAMMWRO&RS D63$ & XQEHZ UWKDE 0 [P 7KURKIK \MYUHIIROKLS RQ1 RYHP BHU 0 OIP BHCPHIZ OH
R QWAXWRQY/EHEHD-H/$, 0 DIIHP HQADQG I ®( [ FOMYHO DIHP HONERVDWIQLRMRQIQRIGQY) -H/B , I IEFMRDCDGE MWD G EXMGHN DAHN

2Q HHPEU 0 IO LOARQHP DBG-IP 6 HIWDYHWHILIWE D WIRQ BQAQ) GIWHUR LQMMWVRAMHOFTXMMRQER 10( [ FOMYHR WH-H/G , | IDRNRQODQG MWV
FOLG EXMCHN DVHNVDQG RSHIDIRYY 7 KHGID VIR LOMMNRXEHE\WHSUHIP LD \WIQRNRQWP VZ KLIFK LGFOXGHE D3 SXRKDHSUFHI RWP XT HDXCOR\WHTXRIFQAR L
WHWP R [ SOV \  DQHUWDK [P RAQVDVGAAIB-GEHBZ  GYIGGE 1L WHILYH@ DHIIHY: $3 R WHIO( [ FOMYHE@MNS$ FRP P RQWRAN I RUWHI LYH
WDGAQ) @ VIP P HADMD SURMRWH( |1HAYH' DM 7 KHGHADK CP RXQIBUIRSRHG Z DVGH LGHE DVEHQ) HDXCOR\KHIP RQMAR Z KIFK -/ , VDK RQKDQG DWUIINQ)
FROUGHDINRQ\R Z RINQ) FESIMIOGHHEY DG RWHUI L] HGREQI DIRQYDYP XXOD DIUHHG LFOGQ) EXWRMP WGWR DR FKOQIHR FRQNRCERQOVAVWIIHIGE WHFRIQ) R \WH
YOMHNV&RP BQDIRQ H FHBY

2Q HPERLU -H8, HDHS0 O 1P DVIWH FOMYHI LDADODGYIVRU SXWKBQARZ KIK O O 1P DIHGWRUHEGHMOMGHO  $ DOMVRY \HNFHAR-H/$



7EGIR & ROMOW

) U WHLQWIOGHIYHY R WHOWHUR LOMMAXS XQMD HAHP BHU -H#/, 0 DDIHP HQADQG O( [ FOMYHO DRI HP HONRQIXHS DQRSHY G DRI XHDQG AV
FKOQ HAR FHMEQWLP VI RQGLOWHBWUR LOMIA2 Q' HAHP BHU -H/$, 0 DEDIHP HQMRIHKHUZ WO [ LP IV DAWIMDFH FUHDAG DQGVHOWVO( [ FOMYHO DEIHP HQW
DOLQUWIDRDQLRNRQ DEDOMMASUHIBKHNZ KLFK UH BRMSWRHRIRQ) GVRXWRYY 7 KHFKDQ) HYLGFOGHS DEWMR HOMRWHVRBCH SHAMS FDK RQ\WHEDDGRH\KHHADY
FRMQ) \WHSXAKDHSUFHSUP LXP SOFHERQWH- H/$ , SUFHSHUFRP P RQ\KDUH DQGWHDWAP SWRQR DEAWRDOFDSMICEHQ) DEEHG\RWH- H/$ , EDDCFHVKHHAURXIKRAW
WH7 DOAIRQSIRHW 2 Q' HAHP BHU -H/$, 0 DCDIHP HQMUHSUAHQBYHY/R 0 [ LP DQGI®( [ FOMYHO DIIHP HWP HWDFRQ HIHIFH FDEDR AVAXWARHSRMOND
WIQLRIRY [ O( [ FOMYHO DERIHP HWP DEHI XUKHUBYIMRQARWWHWEQRMRQ\S U DOKHHAH GRAG) WHAVAXWRQY ROWDNDTDNE M GHEWH\SHIBKHIAR
WBUAHQBIYHYR O [ IP DQG-H/$, 0 DEIHP HQARQ' HAHP BHU 2Q HHPEU \WH SO KHIB DORAM-UFDEDR QAR WHWDQLRIROVRXUAHY DG XY 2 Q
" HPEU -H/$, 0 DD HP HY/KOG DFDRY LW UHSUAHQEBIYHY/R! 0 [ LP DQG-H/$ , VFRXQHORQWHUP DQQ) GHIRMDNY SRIQV DVMUZ KIFK -H/$ , 0 DEDIHP HOVY
GHIYHIGDUMMHGGIUR LOMMARI ®( [ FOMYHO DRIHP HQV7 KHNH BXMCHNAKDQIHAR Y YHURQR \WHOWUR [QMINREXVHGE RQWWH SXUADHSUFHI RP XD
$ GARDOMP VDG FRUMGHDIRY/Z HHDGAHM-G I(FOQQ) WHSHP XP SOGWR-H/$ , WRANKRTHY UHDAYH\RWHEDD@FHR  CRFUANRQDQGGOMRQH SHIHFAHGE
10( [ FOMYHWRRNGRTHY \WHW GHILHYIO( [ FOMYHFRXGH SHAWURP P RYIQI WH- H/% , FKOUAUDAAVAR KLIKHUBYHYR X\ DIRQDYDUAKOR WHOLIHISLERVERRODGG
FXVIRP HUEDHR 10( [ FOMYH DRXP SWRQR WHI GHABXUKDHDIUHP HUZ W 7 H WRQS YIDIRQI RUMBHE-  * HY DU WIQG\WHUHDMWG REQI DARY LFOGQ) ARQHQV
IR 7H WRQ$ YIDMRQD/DFRQ) FRIBUWRY \WHUAMMNRQR \WKGRBI\ DAHVE -H/$ , Dv-H/$ , Z LOFRQIXHDYDWIRG DRGHHMY SRUWERH DQG\WWHP HIQARP LQP [ H
WY HIHAVR \WH7 IQUIRNRQYZ KUK FROMEXMGVR WH SOV GHAMERQWR VAKRAMHWHWIQLRNRQLOMREYZ WKHO HIHJEHQ) SUFHEHGE! \WHBHEDIMRQDOG' LMUEXNR)
Q@K R DVIBIR DAHAMR DO DAXP SIRQR AHMBQIEONE 10( [ FOMYH Z KIFK P D KDYHURKXGMGLQDJIUDMMY EXUEH) ROWH SO DOGRANKRTHY \WH
DQUIASDMG\Y HIHAVR WH7 UDQUCRNRQY CUHI XURHUGHAUEHG HIFZ KHIHLQWLYSUR \ WBAP HABURSHRXY [FOGQ) XQEHP TXHIMRQDGOZ H) HOMN®G? :  KDADUH\KH
P DAIOCS 6 |HHDOGRP HVE FROHDHIFHAR- H/S , WRFNKREHY/ XA [ URP \KH'  IMMEXNRQDQG\WHO HJHY” DOGXQEHAMHVFRIRQHIMN®(G 30 DMIOCS 6 ) HHDD
QRPH7 &RQHDXHIHR WH' IMUBMRQDQGWHO HIHY  $ VIWHDMG\R-H/$ , DP RIHWDEWRDCDAHNDBIKRMHWDARH SO FRQM STMSZ RXGKDH
LQRYHSD\DBIR \WHESLQERS WHVI URP -H/$ , \R1®( [ FOMYHLQFRMGHDIRQI RAWDIVR 10( [ GXMYHEDNS FRP P ROWRAN DOGWHRIQ@X R KRIEQ) WRH\KDUY
-H/$ , Z RXGKDH\EVHTXHO® QMMEXRMGWHP VR IWARFNKRIEHY 7 KH SO EHIHYHWDMBQLRMRQMKRMUHZ RXG ONHD KDYHUAKGMGLOWY FROHNHIHYI RUERK - H/S
LQFRQGHANRQZ 1\K WH DWH/NDBI DQG DBR | RAMH- H/$ , WRRNKRTHYLOFRQGHRAIROZ W WWHUBFHSWR DMKEVHNXHMAMUBMRQR |O( [ GXUYHEDNS FRP P ROWEAN | URP
-H/B , RIWANKERFNKRTHY

2Q HHPELU 10( [ FOMYHO DEDIHP HOA-H/G , 0 DEDIHP HOADQG UHBUMHREBMYHYR O [f P KOG DQRAMHUFDEDR VRV WHSUHYRA® GHIYHHE GDVBIKUR
IQMONHONRY' HAHP EHU VRN FRP SOQH/ DI UHG\WDAQERK FDMRUIN/R DAHN DYDARQ DAHNVDQGANXGASAMDIO( [ FOMYHVISSK IPDMD  DULRDW
SONRP Z DVEHUSRMRGHEWOR- /S , \RIHHDMDMERAYHHRGRP IF BAMGY -H/G , LQWIDD SUIRSRHGEBSOLQ) DIIf H3SUP IXP WRDQ WP DQQ) QAZ RINQ) FOBMICDV
FRMQ) Z KHIHVI®( [ FOMYHSUH HIMGDVIAQ) VFDBIKAMUHGWI GHEVR IGRHQIN] H-H/S | \R GHDYHAWHKLI KHMERMEBIGYHR GUDXFVDNGIQ) $ VWHWP H
1( [ FOMYHZ D/CRAYHD GYHANY RTHJ P DQMIGRH LQMMYH LR DIVKDNUNXHI® H SHIHFHEGRZ QIP HZ KIBIDY. DM U-SOFRHP HYEOW Dv/SOWR DEURDGHMADA)\
R LP SURYHDYHIDIHI GHAXM] DARQDQGHKDIFHRYH.DW LQCADOSHIRP OFH $ Q- DEAURDOCHZ RING) FOSMIDCHIVHIHG DVSDWR \WHWDQLAMRQFRX @G EHG-B® HEW
\XSSRYMWHRSHID) FRWWDWRADMS Z W RMADQMROVR D\ RXQIHJ P RUHH [ LFLHQM GHAR | HIQ) KLIKHUSUR VERRMNDS \MAH DS HSUAMHQEBAYHY/R 0 [ LP DG
-H/B , IVFRXQHDAVAXAHE FKDQILQ) WHSXURKDHSUFHVIKRMH DQGRY' HAHP BHU -H/$, 0 DEDIHP HQNHOAKHHUAYIMRQARI O ( [ FOMYHO DEIHP HW

2Q HHPEU -H/$, 0 DDIHP HOM ®( [ FOMYHO DI HP HQA: H/ , TV FRXQHCDQG W SUAHQEBYHY/R 0 [ 1P KHIS DQRMHUFRQ HHOFH DR VPV WH
SUMRVURKGR UHEICH/ $ 1\MAKHFOD UBUMVHBYH/R 0 [ 1P SURVIGHG DSURSRHGWIQRIROWP HIGHR | O( [ FOMYHO DRI HP HONRXEAQ) \WHH SHRRGVHIDXHTFHR
HYHOMR RFPURGFHWHGWHUR LQAMIZ DVH HRAG

2Q HHPEU 10( [ FOMYHO DCCRIHP HOMHQAKH-H/S , 0 DEIHP HYDUGIEHARS, R \WHOWUR LOMIAKDADGEHNHG FHIBQLM VIGFOGQ) WHSIP LXP
WHMIP LODIRQ HH SRIMMICEXUAKDH SUFH DG HW LGP QILFDNRQSDLIP HMY WHSD: P HOAR WEQRMRQUADAG | HVDQG UHDAGH SHOFV 2 Q' HRHPBHU
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-H/S , VFRQHOHMDUYMVHG BIKUR QMR O ( [ FOMYHO DEIHP HAZ KUFK DEGHWHE\WH FKDQI Y GARUEHG CERYH

2 Q-DMY 1®( [ FOMYHVHOVH/S , DUYMHGGIRUR LOMNZ KIFK DEGHMG\E R LODCRANBREQ) SROMKDAMHSDMNAYKDGP X0 DIWHGWR LFOGQ) DI

SUPLXP RQDQ FDK EHBZ DGDRDYHWRWHLQEP QUFDIRQGQIXIIH 2 Q- DM 1®( [ FOMYHO DEIHP QML GHEWHQRQ ELQAQ) GIWLR
LQMMZ W -H/$ , 0 DIHP HOA2 Q- DO 1®( [ FOMYHO DERIHP HQA:HY/S , O DOHP HQAMBBUAHQEBAYHVR O [f 1P * URXS WHBUAHQBYHVR -H/$ , (VFRXQHIDXG
UBAHBYHYR 10( [ FOMYHVFRXQHKHIS DWWBFRQ HIHIFHWR HFWEEDK FRP P XQFDINRQ/ DG AVAXWAP 1Q) DQGHBP HOVR \KH7 UDQLRPMRQWDIZ HIHFUMFDOR HIFK SOV

|®( [ FOMYHVDXAWRP P WHKHBDP HAMY RQ- DY RUNLZ WHSUIRSRHGP HIHJUDGGXQDIP RAD UHFRP P HGHG\WDARHWMDQCANRQ EHEURKI KWEH R
WHIXTEROG 7KHERDGR QURRYR 10( [ FOMYHUYLZ FEWHWLP VR \WHEWUR LQMINIGGRQ-DOMY WHERDGXQQP RAM FRQLUP HG DG CESURYHGWH
GWLR [QMINIQGALAMGWHERP SO0 \R GHIRADMD GH LQUYHDI UHHP HWARQUMMZ W \KHH HIXAMG GIWHUR LQMON

2 Q-DMY 10( [ FOMYHVARQHBIRVGHGDGAIVD HIHIS JUHP HVWR- /S , VARXQHD 7 KHIHD W WH SO FRQMHGWR G RADMKHWMP VR \KH
GH LQWHDIUHP HIVRUWKH7 UDQORNRY LFOGQ) WHMIP LEDIRO! HHSURYMERQVHARAO\WHBIRUR LQRMANZ 1\ ( [ FOMYHVARXQHOHIEQ) DADIVWR-H/$ , VARXQHORQ
-0 1 HIRMIRQR \WHGH LQMYHDI UHP WP VARQIMHGWURKIK ) HEXTW 7KHRIRQ GHIRMDIRY/ROWHO HIHS JUHP HWDQG UHDMG
H LQWHGERHYP HNVLGFOG-GWHI RTBZ 1Q) FROMHYDIRQ/DQGP HAMYVIP RY WHSOMWY L RQ- DAY FRXQHI RUIO( [ FOMYHDQG-H/$ , KHIB D\MBARQ HIHFH
R QAW WKHLQWIOGIWR \WWHO HIHUS JUHP HBUHMRAO SIRIGGE 10( [ FOMYHVARXQHDZ W \KFK GVAXWRQI RPMQI RQ-H/S , VSURSRODKDNO( [ FOMYHSUIRVIGH
DP RIHURBXWWHAR UHSUAHQBINRQY DG Z DUDQMAVIOWHO HIHUS JUHP HOWV L RQ) HEUKOW FRXQHD RUIO( [ FOMYHDOQG-H/$ , KHIS DWWBFRQ HIHFHR GHIRIDM
FHABQSUIRMRQ/Z MMQERKWHO HIHUS JUHP HOADQG6HSDUDARQS JUHP HVZ W UASHRARWHVFRSHR DAHIMVR EHLFOGHGLOWH 7 IDQUAIRYY  LLL. RQ) HEUOWY
FRXQHDI RUIO( [ FOMYHDQG-H/$ , KHIE DWBFRQ HIHFHR | XURHUGVAXWARHVARSHR  DAHVAR EHLGFOGHGLOWH 7 UDQUIRNRYY \WHVARSHR WHLQG-P QU LFDNRQSUIRMRYY
Z WMOQWHO HIHS JUHHP HADQGWWH SXUPKDVH SUFHDEWMA HOWP HKDQWP V LFOGQ) GVAXWIRQ QG QHI RADIRQ UHIDAG VR ([ FOMYHV SURSRIOR LFOGHFHWBIQFCEVRY
WHXSZ DG SRIMFRQY P H.J HUFRQUGHIDNRQ DWW HWR DR DYR.G DMWDIRQZ KHHI O ( [ FOMYHFRXTE EHREQI DAG\R MKHDQXJIESHEOP RQR KTV LY RQ
) HEOOW 10( [ FOMYH -H/$, DOGWHUUASHRIHFRXQHY KHIE DWBFRQ HIHIFHVR GVAXWWHE WD HWR \WWH7 WDQORANRDY DG Y RQ) HEDOW \KHH
Z HHP XOMBIWBFRQ HIHIFH FOY KHIB EHE HHQ\WH SO/ DG WHUDGLWRYAR FRP HVR | LDOGHI RADARQWWP VRQDQP BHUR WPV LFOAQ) WHIRTRZ LY D GHIRIDIRY
R WHVFRSHR DAHVLGFOGHGLOWH7 IQIARY E GHIRIDIROZ LW UASHRARWHIQMIP RSHDMY FRYHIQVIOWHGH LQUWYHGERAXP HNVZ 1\ DSOMAX@U RAXVRQZ KHKHU
-H/$ , Z RXGEHUTXLHG\RVHAN TP HIGP HOMVR FHUBQFROMFWIQWHIQMIP SHIRGSURMREGMQ F QIRIDIROR WHGH IQWROR! 31 HA&DK LOWHO HIHS JUHP HQA
DQ5Z KIFK DAVHVZ RXGB EHLFOGHERUH FOGHS I URP \WKAK GHIQUWRODQG G QHIRMDIRQZ W UASHRARWWHVARSHR WHMIP LCDIRQI HHZ LW DI REXVRQGHIRID) \KH
ALURXP WIFHY XQEHUZ KUK | ®( [ FOMYHFRXTB\MIP LDMWH DI UH-P HOAKDIZ RXCS\MIJHUD\MIP LQDIRQI HHSD P HQVURP -H/G , 7 KHSDU/H HRXARGWHO HIHUS JUHP HOW
RQ) HELUOW

2Q0 D WHSDWAVH HIXMGDO$ P HIGHG UG5 HAMBMGS JUHP HWIGG3@OR 0 HIHUDGGS HRUDQ] DARD [P HIAQ) WHO HIHS JUHP HWR SURVLGHI ROWH
FRABAKDN R WHO HIHISROIGHDNROGKIWY WH? 5 HHYHEKDUBY  Z LORAEHMKHGDAEGUQ) EXVZ LAIOAMIGEHIWKHE SRUNFEMQY) LI DY XSRQILGID
GHAMP LDIRQR \HSXUKDHSUFH 3UHMRAOD WHO HIHJS JUHP HONRQM SOAGDOR WHO HIHERMGHDIRQGKDMVEHQ) IMK-GDAEBIQ ZIW R \XKO HIH
&RQUGHDIRQBEKOVEHCQ) 35 HAURMSGKDM \KEMAWR SRMMDOSRIMFBRMQ) FOY. EDFN XSRQGHMP LCDIROR \WHI LCDOSXURKDHSUFH 7 KLY KO HLOWKRMUHZ DY
QHFHAMBAGE. FHIBQSUTFWDCDOG 0GP LQMADRYHAIP MINRQVR AKLQ) \KDUHY DA GG \WDIZ RXTS EHVXEMFVWR SRMQIC XMMFDY. EDAN * LYHQ\RDAKHP DNVRUMY R WH
6SQERFRP P RQWRANZ LOEHKHTBLOWHHATP HWMRIK' 78 DVDUAXOR \WHI CRAKDAKHP DUV R -H/G , FRP P ROWRAN LVKHIS QWP H 10( [ FOMYHVWEQIHJ
DI HADGYVHGWDARH Z RXG QRABHCEBIVR IWKH? 5 FIMRMG 6 KDY DV/RIILCDID FROM SDAGE \WWHO HJIHS JUHP HOMS VD UKEOWNH SO KDGWR GYHBS [0
DI CDAYHVAKFIUHWDABURYLGHG \WHG SLGR R+ RTEHYWH UL KV UHFHYH FRQIMY HOVRQUGHIDIRY 7 KHSDMAVFRQIG-IGIMKAGQ R WHO HIHIERMGHDIROGKIAAR
DQHARZ CAFRXQAD/EEIQ) EXVMZ D/ XGP DMD GHMIP LGHS\KDAKH DG LQMADRYHFRW
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R KK RONRQRXE HIKHG\WHEHH W 8 GIP DMD \KHSDMHYG-A.GHG\R TP HIGWHO HIHUS JUHP HYAR SURYIGHI RAKHFRGR-BR 25 HHYHEKDWY \WDAZ RXGBEHIMAHS LI
DD | RTBZ LQ) WHI LQDOGHMP LADINROR WHSXUADHSUFH , QP DNGI MY GHAMRQ \WH SO FRIFOGHG\WDMHGE SR + RTEHYZ RXGBANHY RV SHIHFHDQ P DMICD
DGYHYHKOP D/DUAKOR UYMQ WHWIKRMUHVR SURVLGHI ROWHFRGAHBR 35 HHYHBKDW

7 KH$ P HGHG OG5 HABMGS JUHP HWIGG3OQR 0 HIHUDQGS HRUDQ] DARQDOR P HIGG\WHO HIHS JUHP HVWR U-BOFHWHFRIQ) FRGUWRQIQGHRAIRD |
Z 1\ DFREANRQGHHAMBILY WDNVH/S , Z LAKDYHH HRWG DVHRXUMEY SXUAKDHDI WP HVWA DOGERRHHD- H/$ , DG D\MLLEG SOV LQYHXRU SXOXOQARZ KIEK - H/6 , Z @D
KDYHLWKHG VKA WILG SOV LOHURUDZ CUDQAR SXUKDHXS R P LAIRQZ RWR \KDUWVR -H/$ , VG O GALIDAME6HIH/&ROYHIE®I3UH HUHG6\RAN XQEHMP V
FROEWRO DG WKRXUHIHH.OD VP LR WHDI WP HQMEDAMG0 DK EHEHD-H/$, DG, RAF9 HQMIY / / & \KH2,RQF$ JUHP HQV 3UMRAD WHFRIQ)
FROEWRIQ6HURY | R \KHO HIHUS JUHP HOAHIMWUHG- VS , DQG, RQF VR KDYHH HRXAGDQLP HIGP HOWR\WH, RQF $ JUH-P HOW SDOEQ) WHUILQDGALQ) UHIIRQKLS B
KDAQ) -H/$ , IWKH, RQF L DEAURIOKOUVR -H$ , 6HIHY6&RYHWEBI3UH HIMG6\RAN DG LU DZ DUDQAR SXURKDHOGAWRDOWDH/R -HB , 6HIH/% & ROMHMEG!
3UHHWHGEWIN -H/$ , BIDXHXMGWHDP HGP FOWRWHEHAIRD | FEAQ) FRIGURQD/DUAKOR IWRYIRQ QVAXWWRY/Z L+ H WHCHZ LW UASHRAR DSURSRHE SUYDM
SOFHP HQNQYRQ) LOSDWE H/B , SVIMBOGFHWR + H WRCHR! Z CUDQWR SXUKDHWKDUR DVR EHGALI DM 6HINVE. & RMHMEGI3UH HIHGE\RAN

,Q) HEXOY -H/$ , FOMFGLORDGRQ EGAQ) WP WKHAMMHE 6HINVE 7HP 6KHAWV Z W+ H WRHVAMG) | RW\KHP DMUDOALP VI RUDSURSRWHG SUYDM
SOAHP HAZ KIFK KDVRAY FVFBRHG DG LY SHIAQ) 11D DARY DG\KMHRH HPMRQDQGGHIVHY R GHIQMYHDIWHP HQVERE HHQ\KH SO 3XUXCOAR \WHEHIEVE 7HP
BKHN-H/B , DI UHHGLQSUCFLSBIVR MWKHZ DUDQMR SXUFKDHXS \R \KIW/R DR EHGALIDAMG6HINVE & RYHWEGI3UH HIMGEVRAN 36HINVE 3BHWGEWN  OG

\KOWVR -H/$ , FRP P ROWRAN | RUGR DEAMRDOFRQUGHDARY 7 KHZ DUDQVOUHFRQM SOAGWR KOYHDQH HAVHSUFHR DQGH SWHER) HOWI URP
IMAOGFH
( DR WKDHR 6HIRV&: 3UH HIFGEVRAN LVH SHRAMG\R EHFRQHMEGIQR\KDAV/R -H/$ , FRP P RQWEFN \KEMPAAR FHWEIQ@P MINRQY |FOGQ) DEHH IFDORZ GHIKLS
QP MIRQR FOBX WG LQDAFREFHZ W WHUXGV SURP XODAGXQEHUGHANRD G R \RHEHRXUMEV( [ ADQIHS AR Z KIFK @P MUNRQYZ RXTS EHVR FHMIQ

SRMMDCDENE HOV 3URMRWHISSIRYDCE, - H/$ , VWRANKRCEHYLQDFFR.EIGAHZ W 1 DT 6VRENO DINA/S XBV \KDUVR GHIHVE 3UH HIHG 6\RAN Z RXG CRAEH
FROMMEGILOR\KDBVR -H/$ , FRP P ROWRANL D/DUAKOWR DILYHDFRQYHMRY WHQ®P EHUR \WKDWVR -H/$ , FRP P ROWBFNWR EHIMKHGZ RXGH FHG R \MH\RED
Q® BHR \KDBVR -H/$ , IVRAMBEQ) FRP P RQWRAN 7KHQ® BHUR \KIUWR -H/$ , ARP P ROWRAN IMXCEBGIXSRQFRHURQR DVKDHR 6HIH/& 3UHHIHGE\RANLY

H SHAMGWR EHFOBX@MEE GYIGQ) WHFRQMHMRQLP RQMBHMDHR 6HIH/E 3UH HIHGEWANE \WHFRQHMRQSUFH 7 KHFRQMHMRQIP RXQIZ RXS EHHIXOOR WHWBAG
YDOHR WHWKDUWR 6HIHV/S 3UH HIHGE\RAN SOVDQ DEAWRICIP RXQNDQG MMAKDLI HY FOBX DM LQCFFREIFHZ W WHSURSRHG & HWIFDMR * HULICDRYY/
7 KHFRQMMRQSUFHLY CQNASDMG\R EHHDXTOR RULOWHFDHR DGHDAMY R \WHEZ BWELO YROP HZ HIKWGDHIDIHSUWFHR -H/$ , FRP P RQWRANRYHUD
SHIRGEHILQQQ) ROWHWIEQ @ DM H/S , GHIYHWAKDVR FRP P ROWRAN XSRQVKAK FROMHMROWR + H WRCHDQGHIEQ ROWHWIAQ) @ RQZ KIFK \WHDIJUHIDM
CRIMDAQ) YROP HR -H/$ , IVARP P ROWRAN H FHHB/AHYHOWP H/AKHCSSTFCEGIFROYHMRQLP RQMKEMAAR DI LYHWIEQ) @ PLQP XP SHIRG| RUVKAK FOBXDIRY 06
\WEMAVWR FHUBEQDEWE HOV |, | FHMBIQS\WIIHIQ) HYHON GHIGHGLQWHSURSRHG & HWIFDMR * LI QDIRQYRAFXU VKFK DVDEUHIFK R WHFRQAP SOAG+ H WRCH

U MADARQ U KWD) P HOMKVGHMROR WIEQ) RU-H/S , VI LOUHR FROYHYWHG HIHVE: 3UH HIMG6\RNLQR-HB , FRP P RQWBFN Z KHODFRQMMRQUUKWYH HRVHG
WHD-H/$, PD. EHUMTXUMGWR UG WHEHIHYS 3B HBGEWANIRUFDKDN R WHWBIMG YOOH

| KIB-HB , DG+ H RHKDHQH RIDAGWHWP VR \MHSURSRHGWEQRIRY \WHHFDQEHQR DAXUIFHWDNH/ | DG+ H WRGHZ LAHMLQR GH LQUYHDI BHP HON
ROWHWP VGARUBHGLOWHBHINYS 7HIP 6KHAARIDADID 7 KHMIP VGAAUEHS CERYHDH\XEMAMR FKDQIHSHIAQ) 1 1GDT] DARQR GH LQUWYHDIWH-P HOVTP RQHHSDMEY

-H/$ , VSURSRWHGMEQORNRQZ W+ H WRCHLYLQAMG-G\R\DMN \WHFBRMQ) FRBUWROXQHBHARD | R \WHS P HIBHG OG5 HABMGS JUHP HONIGG3@OR 0 HIHJ
DQG5 HRUDQ DIRY

2Q-X0 WHSDWVH HIAMGS PHIGP HUML R \RWHS P HOGHG OG5 FWBIMGS JUH-P HOADQG3@QR 0 HUIHUDGES HRUDQ] DAROWRH \WMIGWH2 XWNGH
* DMIURP -XCH \R2 RREH
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) ®( [ FOMYH5 HDRQVI RUWH7 LDQDRARQY

7KHIO( [ FOMYHERDGR GUHRRLYKD/GAMP LGHS\WDARHO HIHUS JUH-P HONDQGWHWEQRARQYFROMP SDMGE. WHO HIH$S JUHP HOMGFOGQ) WHO HIHJ DHIQ
WHEHQMANWR 10( [ FOMYHDIGIWMEANKRTHY , QUKL IWGHAMP LADINRY WHIO( [ FOMYHERIGR GURRYFRQXEMGZ LW 1 O [ FOMYHVVHIRUP DEDIHP HOAMDY
Z HODVZ W W GICCDGYMRY DIGFRUGHHG QP HIRVI CRRY LFXAQ) WHIRTEZ Q) P DMUIDO CRRY WHRGHUIQZ KIEK \WHI RTBZ 1QJ) | DRRLYCESHDUGRHY QR BGRAIQ
UHDAYHLP SRUBGFH

t

WHIO( [ FOMYHEROGR GQURRYUMEZ HSWHWLIP VR WHO HIHS JUHP HZ LW WKHI O [ FOMYHH HRXRYHP DI HP HWDQG LW GIDCDGEYMRY DOGFRFFOGH
WDARHO HIHULVIQWHERWOQMBIMVR 10( [ FOMYHVWRANKRTHY

\WHI O( [ FOMYHERDUGDQGH HRXRYHP DRI HP HWBHIHYHWDWO [ FOMYH |RIBZ LI WHO HUIHU Z RXTS KDYHDBAWRDOFDK ROKOE\R SXUKHIWEXMGHN ST/
DV/Z HOD/KDYHDQLQFSDJHG DYLDNRQ| GHASURIAQ) IWZ 1 I UHDMUI LGDQRDOD)G RSH IR0 Bf LELAIV R SXUKHDFTXMWRQY DG RMHLU URZ \W RSSRMQMAY/

WHO HIHIGRYQRAQYRYHWHIFDXOMROR DQ -H/AS , HMW RUHP SR HY P LGP 1] 1) UMMWKDNRRXG RKHZ MVHEHLQYRYHELOLQAD DAY \KH- H/6 |, FKOW
EXMGHWEHFDAHI O( [ FOMYHZ LORAEHDAXP L DY XQNIRZ QUEELGNY (RUGHHEQ) \RWIQANRQOGIOMIDMGE. HP SR HVIQR IWRLIDQ] DARY DEKRXIK
\EVMRIY |®( [ FOMYHWR RKHUUMY GARUEHGEHBZ

WHO HIHJGRY/QRAQYRYHWHIFTXAMMRQR DO -H/A$ , HMM RUHP SR H P LQP (] LQ) WHUMWVR LOAIUDAY \KH- H/$ , FKOMUBXMCHY

-H$ , WEANKRGHYZ RABUHFHYHDSSUR [PDMD R \KHIO( [ FOMYH&MWS FRP P RQWRANR | 0( [ FOMYHRQDIX® GOMWGSRND HIHJEDAY Z KIFK
10( [ FOMYHEHIHYH/LYP LQP DI GOMYHLOFRP SOMRQVR\WHDAHVEHQ) DFTXUHGLOWHO HIHU

\WHLP RXQAR 10( [ FOMYH&ED@WS FRP P RQWRAN R BEHIMKHGLQWHO HIHUP LIKWRBDHWHSXEDF | GDAR 10( [ FOMYH\XFK WDAMKHE@WS$ FRP P RQWARRN
P LKA [RUFHISQWRANLQEH P HP BHIKLS L(FXAQ) EXWRNIP WEWR\KHS XWHD

WHIMKOFHR WHIO( [ FOMYH&DWS FRP P RQWRANLOWHO HIHJP LIKWCFBDHWHOIXGW R WHEDWS FRP P ROWRAN

\WHH FOJHUDIRIQWHO HIHUS JUHP HAZ LD CRMDMLIQWHHYHIAKDAKHP DNVBUFHR 10( [ FOMYHEDWS FRP P RQWRAN LFUDH/UHDMHRWHP DNV
SUFHR -H/$, FRP P ROWRAN EHE HQWHGEMR \WHO HIHS JUHP HWIGEWHFBMQ) R WHO HJHJ EXYWA\XENVPAR DFCS

\WH DQIA.SDAG | LDQALOOLP STAWR WH 7 UDQUOAMRQYRQI O( [ FOMYH LGFOGQ) DQLP SURYHE EDIXFHVKHAAZ KLEK \WHP DDIHP HOMR 1O [ FOMYHEHIHYHYZ L
DIBZ | O( [ FOMYHWR BHFRP HSUR MIEGIRFHIWARP SBAM/\MHDQIASDAGAYHAMMMR XQCHSURPLQ) ROHJ DUADVE \WHHIGR \WHI LIWDOIMR

\WHFRP SBP HOBY DSHRWR WHEXMGHIH/DOGRXAMUA/R 1O [ FOMYHDQGWH-H/6 , FKIUAMUBXMCHN DG

\WHI CRARDARHO HIHUS JUH-P HQAVGFOGHY FHIBQ SURYIMRQVWDBIRAEIWH/S , |URP \RIFM) DEMCDAYHWIQLAMRYYDQG | URP VENGQ) FHMIQIRIR/IQ
UAGROHR XQRIFMG SRSRVDY | RUDGM. (DAY HWIQLRNRY/
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, QDEAURY WHIO( [ FOMYHERDGR QURRYFRMUGHHEWHUMVR \WHO HIHJ LFOGQ) WHIRTBZ L)

T WHUMWDARHIQMUDIROR \WH-H/B , FKDUMIBXMQHWD\MAKHO HIHGMXSMWDABMQHN LFOGQ) WHSRMMIORWR \WRHI RP H-HB , FXRP HY

$  SRAMMDOG!H IHEYIQIGHN 1) WD/ HUQ \WEIVR DGLQAIUDNY DOGMLHGDAMHVIQR | O( [ FOMYHVEXMGHNZ IKRAVKDILQ) SXURDHGD-H/S , HMW RUDQ
HP SR HAARKHS P DD HWHWEQUMRQ

o \WHUMN WDAWHFERMQ) FREGWRQARKHO HJIHUP LIKWRMEH\DIV LIHG Z KIFK FRX@GHD RUSUIHYHQAWKHFRP SBINRQR \WHO HJH

T WHUMWDAIQIASDMGEHH WIURP WHO HJHUP LIKWIRWEH DT HELQDWP HY P DOGHRUDAID DG

¥ 10( [ FOMYHVREQIDNRQWR SD. WHWIQUURANRQH SHOAVR -HS , LORHIBIQRURXP WEHHY DV GARUEHS LQWHVHRARQW®G3 7KHO HIHJ$IUHP HQA/ 7HP LCDIRQ
)HH

, QUAIFKLQ) LWFRIFOMRY \WHI ®( [ FOMYHERILGR GUHRARYGHMP LGHSWDAME DvLP SIRFDOR DALIQ DOGAGQRADALIQ DUHDYHZ HIKVWR WHYDURXY| CRRYAKDA
ZHHFRQIGHHG $ @R \WHLQ RP DARQSUAHOAG\R DO UHEZ HEE \WHI O( [ FOMYHERDS LFOGQ) WHUMWY EHZH W DEYDQIIH/DQGGVOGYDQMHVSREGE. WHO HIHU
ZDVFRQIGHIGE \WHI O( [ FOMYHERDUGLOWHDIJ U DMUDKHARDQWHSODMD $ I\MAY GHIEHDARY \WHI ([ FOMYHERDG GHMP LGHE\WDAMH SRMMNDOEHH LWOGG
DGYDQMIHVR \KHO HIHURXE HIKHG\WH SRAMQIMIOUMY DG AVIGYDQEIH/SRHGE) \WHO HIHUDGXDAP RA® CESURYHGWHO HIHUS JUHP HOMKHO HIHUDEG\WHRM-U
WDQLANRQYFROM SDMGE. WHO HIHUS JUHP HQW

7 KHIRFIRQ) QVAXWRY Z KIGIQRAIQH KDAMYHSUAHQBIROR HYHY GAEIOGVFRA/DIR \WHP DAMIDO CRRYFRMGHIGE. WHI O( [ FOMYHEROGLOIW
GHAMP LDIRQWR CESURYHWHO HUIHU 7 KHVHI CRRWAKRYXG EHFRMGHHGLO@IKWR \WHUMYDQGRMHULG RIP DARQVHARMIQWHVFRIROR WLYSUR \ WBAP HABURSGHRMY
HON®G: & DARIY 6\BAP /6 HIDAQ) ) RZ DG/ RRNG) 6\BRP HON'

-HA$, 5 HDRQVIRUWHT7 LDQURARQY

7KH-H/$ , BROGR QURRLYKD/GHMP [GGWDAKH' [MUEXIRD 0 HIHUS JUHP HOADQG\WHWDQDRNRQ/FROAP SDMGE WHO HIHS JUH-P HOATUHLOWHERANQMIAV
R -H/$ , DOGIWMEANKREHY , QUAQ) IWGHMP LDIRQ WH- H/$ , EROGR GUHRRYFROXMGZ LW - H/$ , WVHIRUP DI HP HWDYZ HOD/Z W - H$ , I LCDQRDCDG GO0
DGYMRY DQGFRMGHHQ® HIRXVI CARY LGFOGQ) WHIRTRZ L) P DMUIDO CRRLY \WHRGHULOZ KIFK WHI RTBZ QY | DRRLY D5SHOUGRQRAH GRAD. UHIDAYHLP SRABFH

T WHULZ XQEHMNHDE WH-H/$ , EROGRUGLHARYZ W \KHDMMWBGFHR RANGHI LODGADCDOGGIDOOGYMRY DGWH-H/S , EROGR GUHRRM (WP EHIH \WDW
WH' MMEMRQ DG VKEVHTNXHNP HIHUZ W O( [ FOMYHZ DAHEHIWRSWRQ DYDMEGIVR - H/6 , DG IWWRANRTHY

T -HS, WHNKRTHYZ RXGRZ QLSS LP DAD >@ R 10( [ FOMYHRQDIX® AOMGSIRIRP DEDLY DIRZ 1Q) - H/ , TV RANKRCEHY VR SOMASDMLQWHHTDW
YOOHR \WHFRP BEGHGFRP S0 Z KIFK Z LOLFOGHWHEHHIWR IXMUHIURZ W DQGH SHRMGM GHILHY/UAXANY |URP \KH7 UDQUTRNRYY/

T WHICAVWDAH MUBMROAGRAYRYHDER -H/$ , VDXHN DOGWDADNMANHT7 IDQLAMRYY -H/B , Z LOUABIQ YOURXVR [WDWHNDQGRSHDIRQY DG SXAKH
Q. RSSRMQUH/LOSRMNDID KLIK JURZ WM LOBMMEY OG- H/$ , WRENKRTEHY Z LAFRQMHVR KDYHDQHDAW LOMBMALD- H/% , DOGLWI XUMUHRSHIDARQ/DQG
SREFW

$  DUMHZ R WHSIRGFWOGUAVR -H/G , FRMDAQ) W RSHDMIWFKDWUI REAVHE EXVGHN D/ DWEIE DERHHMY \WHFKDEBI A/ IWIFHG LOVFDIG) WDNDMGHY
RQDWEQERGHEDMY DQGFKDIBIHYDFFRP SDQ LQ) SHYRQEHIXGRHSIQIV DQGUMWVR \WHPXUMHQADQG DQNASDMG RSHDIY) HMLRGP HW

1 WHEHIH R WH-H/$, EROGR GURRYWDNO( [ FOMYH | RIBZ LQJ \WH7 IQRNRQY Z RXGEHZ HISRANRHE\R CFKLHYHI XUKHL URZ \K GG DGYDFHLIWBXMGHN
SOV Z KIFK FRXGJHHDMUAMOV| RU-H/S , VMBRNKRTHY LFOGQQ) WHH SHREIRQWDNVO ([ FOMYH DN\MAMH 7 UDQIAMRYY Z RXGSKDYH
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t

JU-DMU LQDGADODNG RSHIDARO! Bf LELAW VR SXKHFTXMURQY DOG RMHI URZ W RSSRIMQMAY LOIWRXUHDADDVR | RAXY DQGLOFRP SBP HQBW DDV DY/
FRP SHG\R - H/$ , RQDWEQEEGHEDLY DQGIO( [ FOMYHKDYDOLIHDXANEDHWDD- /S, LVYDP RHGAYHMI LHGARP S DG FARX@. I HH.DM.J BDAUUBYHOH
WOQ-H/$ , UG DOR KDYHLP SURYHS CAFHWAR FOSMIDR \XSSRWIQGJ URZ. IWRSHIDIRY/

WHWRAN FRP SRHQR \KHP HIHUFRQUGHDIRY Z KIFK SIRYIGHV- H/ , WRFNKRTHY Z W DSXETF® \MDGHS VHRXUMNY DG WHRSSR QU R SDIMASDM DNMAH
7 ORAIRYY DVMEANKREHYR 10( [ FOMYH Z KIFK Z RXGEHD@UHJ P RMGAYHMI IHERZ GHUDQGRSHDRUR MALLAIIWZ KUK FRXGSSRUMYHD P STRADQIQIV
DOGSURYLGHJ URZ \W RSSRWQMYAY| RUIO( [ FOMYH

WHWRAN FRP SRHOMR WHP HJHUFRQUGHDIROP D DEBZ 10( [ FOMYHWR LGRU-DH LW SXEQE \KDUHI GDAXA WDAKHFRP SOQ. TXOM LI RUFHMBQWRAN LG
P HP BHUKLS LFOGQ) EXWRMP MGWRWHS XWHD  DG00 WK LQEH LGFOMEQV R 10( [ FOMYHP D 1P SIRYHWHRYHDOWIEQ) AIXAWR WH
10( [ FOMYHEDN$ FRP P ROVRFN

\WHDQIFLSDAG | LQDGADAP SCAWR \WHO HIHJRQIO( [ FOMYH LGFOGQI JBDMISRRMNID RUIXMUHSUR RO DQGWHEDDIFHWKHHADQG ATXGW SUR LBIR \KH
FRP ELQHGFRP SDQ COKRXIK | ([ FOMYHPXUWHM® RSHDM/DADGRW P DIIHP HQW SHAVWHFRP ST R UHMUOWR SUR MEELQMY RGPHIWARP SBIMAKHQYHAMUH
R XQHSHURPLQ REU OUADVE WHHIGR \WHI LUKADOWMUIR

\WHFRP SBP HBY DSHAWR WHEXMGHMYDOGRXOMUAVR |0 [ FOMYHOQGWH- H/$ , FKOMAUBXMGHNV FROUEXAG\R6SIQER

(R RAHJSRMINOFRXQALSCMEV AR DDA LE WDQLRNROP DEHOQ | RWP DOBMHNVARP ECDMRYSURSRIDOR - H/$ , DOGWHEHIH R \WH-H/$ , BROGR QUARY
IRIBZ 1 FROKGIMRQZ L\ - H/ , P DD HP HADGG- HY6 , V1 LCDQROCDGYMRLY WD D/ XQENHD \WDADQ DEMIDAYHELGIHU FRXGSR | HUDWIQLRNRQZ \W DMP LU
FROIGHIDIRQP [ RURQ\MIP V DEWWAG RUUM WDAZ RXGS EHVXSHIRULQ YOOH LGFOQQ) GHIYHICQY WHSRAQIMIOXSUGHH SHRMGWR EHSURG-GLOFRIGHAIRY

Z AW WH7 UDQUORANRYY

WHIEHOWR \WH-H/$ , BEROGR QUHRRYAR FKDQIHIWUHRP P HIEDNRQWDWH/S , WRANKREHY YRMIQI DYRUR CESURYDCR \KHO HJHUS JUH-P HOAWKEMPAR \KH
WP V/DQG FRQAMRQAHVRIM LOWHO HIHS JUHP HADGGWDAQWKHHYHAR \KFK UHFRP P HEDRQFKDQIH \WWHB XSSRYS JUHHP HAZ LOEHDARP DIFDID

WP LGOS DG WRANKRTH.Y DG WH G LUHRRLAKEMPAR WHE XSSRYS JUHHP HAZ LAEHUHBDWG URP \WWHUREMI DIRQWR YRMLQI DYRUR DSSURYDCDQG DERSMRQR!
WHO HIHIS JUHP HQWV

WHI LQDGADODO MY SHHMGE. 1 HZ BUGTHOQG\WHRIDCRIIQROR 1 HZ BUGIH GDMG) HEDAW \RWWH-H/$ , BROGR GUHARY Z KIFK Z DYNKEHNXHQ®
FRQIWP HGB GHIYHY R DZ UMKDRSIQRQ GDMG) HELDAW VRWHH | HFAKRDADVR WHGEMR \XFK RILQRQ DG EDHE XSRQOOG WEMPAR WHI CRRLY DG
DWXP SWRQVP DGH SURFHBXUYIRTRZ H5 P DY FRQUIGHIMG DGQP MBMWNRQY DQG TXOM LFDNRQAVHWR Y LOVKFK RIIQRQ WHP HJ HJFRQUGH DNRQ\R EHSDG\R WH
KRGHYR -H$ , FRP P RQWRRNIQWHO HJHJZ DvVIOU 1URP DI LQDGADOSRQMR YIHZ \RNKFK KRTHY DvP RUHIX@ GARUEHGEHBRZ XQGHAHVHRNRQHON®G

32 SQROR -H/$, V) LDADCEGMVRY” \WWHIX@M VR Z KIFK RAQRQLYDMAKHG\RWMYSUR \ WP HQABLIRSHRMYDYS QH % DG

WH\MP VR WHO HIHS JUHP HOMQFOXQQ) WHH SHRMGE] WHDA HWR \KH7 UDQORAIRQY \BNHQVRIHKHU DD WRUIDQ DARG Z MMOQWHP HIQQ) R 6HRMRD
D R \WH&RGHI RUS QAMG6\BIA| HEHIDOGHRP H\Y SXUSRH/

7KH-H/$ , EROGR GUARYDOR FRUGHHEDYDUHY R UMWY DQGRMHUSRMDID GHIDAYHI CRRY FRFHQQ) \WHO HIHJ LGFOGQ) WHIRTBZ Q) P DMUDO CRRLY

t

\KDAKHDIJUWHDMQP BHUR \KDWH/R [O( [ FOMYH&EOWS FRP P RQUWRANR EHUHFHYHGE WH-H/$ , WRANKRTHY/P D YO EDHGRQWH1 Hi&DKR 6 S.QRRDNV
\KH( 1HAYH7 LP HDQGWHP DINAMUFHR WKDWWR 10( [ FOMYHSE@W$ FRP P RQWRAN RYHUDWLLWY AD SHIRGSURMR\KH( | THANWH7 P H
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H o+

\KHSRLELON \WDAKHO  H.JHUDQG \WHUADWGLOM UDNRQSURFHN DMAKHO - HJHURBVHYFRXT UAXOMQWHGEMXSWROR! -H/$ , IVAKDWMUBXMQHW DIGIQWHBRWR
FXVIRP HY/I RUIO( [ FOMYHDN\MIFRP SGURQR \KHO HJIHJ

\WH I CRAKDAKHO HJHUS JUHP HQABTTXLUWV6 S.GERVR KDYHDP IQIP XP [P RXQAR FDK DARHWP HR FBMQ) DQGDARHWP H-H/$ | DI UHG\R MY P LARY
PLQPXP FDK FRGWRQWKDGLSSIK IPDMD P LARQR FDK ROKDQGZ LW \WHIELMV R UNHXS VR ODQOEAWRID P LARQWURKIK IWILCDAQ)

DUDQIHP HIAZ W, RQF 9 HOMUBY/ / & Z KIFK Z DAKBVHTXHQ® | XQE-G\R-H/$ , RQ) HEXOW DOGRK-UPMRP DY H \WMIDO LODAQ) \RRY LFOGQ) BXW
RMP LWMG\R\KH P LARQUP DQQ) ROIWHMXW AHR FUHEWDUDQI HP HYZ LW ( O

\WHICPMDAMHDIJUWIDNM P LARQLQ\SHADFDK ERQOVH/ DG P LEIRQP IQP XP FDK FROBWRDZ RXTBUHNXLAH- H/$ | \IR UIIVHDCAWRIDOFDWK \MURKIK
ILCDGAQ) DUDQIHP HOMKDAZ RXGONHY FOXVHVXEWBRMOAOMROVR - VS , TVH MY WRANKRTHY GHVR FRIRARIAQ) IWHKDGRHVR VHRXUMIEY SXUXOQAR WH
ILCDAQ) DUDQIHP HONZ MK, RAF 9 HQMUWY / / & D5* (0 RUSXUXOQAR SRAQIMCDEAWRDCHNAW | LDGAQ) DI HP HOVROWLP VAKDATUH\EWEQAID
P LOURWRHR -H/$ , VH Y | LCDCACQ) DUDQIHP HQW

\IH | CFVARDVHUHFDQ EH QR DAXUDGFH\WDADEIFRQEMNROV MR WH ST REQ) DRRQ/AR FRP SBIMKHO HJIHZ LEEH\D LHG0QG DVDURKOMKDAKHO HJHJP LIKW
RAEHFRQXP P DMGRUP D EHVXEMAMR GHI

\WHI CRAKDVH/S , VR [ LFHY DQG HP SBR HAY/Z RXE@ KDYHWR | REXVRQCRNRQY UTXLHG\R FRP SBIMWHO HJIHJ Z KUK FRXG QA YHYWHUDMRINRQI R - H/G , VaD
W@ BXMGHY DIGWONH/S , Z LOIGRXUVKEWEQAIOADQANRQ FRIVHYHRL WHO HIHLY QRAFRQMP P DAMG

\WH UM KDASRMMICEHH IVRXIKWOWHO HIHUP LIKWRAEHUDD H5 RUP LIKWRNEHUDD) H5Z WMQWHH SHRAGWP HSHIRG
\WHUMKDAT\MAWHO HIH- /S , VP P HADMRXUAHVR UHYHHZ LOMIQULFDQ® GRUDH DIGIWP D QRABHVKAFHM XAQLP SBP MY WG BXMGHVSDD
\WHUMMPIRO/ROWHFRQBAR -H/B , VEXMGHN SURMRWHFRP SBIROR \WHO HJHU

\KH | CRAKDAKHO HJHUS JUHP HOAGFOGHY FHIBIQ SURVIMRQVWD/BURKLEIWH/S | 1URP \RIFMYY DEMCDAYHWDIQLANRQY DG URP \ENGY FHIBQIRIRQVIQ
UASROHWR XQRIFMG SURSRVOY | RUDGMIDAYHWIQOANRY/

-H/$ , IVREQIDARQWR SD 10( [ FOMYHVWEQLRMRQH SHOHVLQ FHYEQFURXP WEIGHHY DQG GVAXWHG | XURHUXQEHMHVHRMRQUMBGE 7KHO HIHU$JUH-P HOA/
7THPLODIRY) HH DG

WHIQMAWR FHMIQR -H/$ , IVALHARYDIGH HXMWHR | LEHYIOWHO HIHMDAHAL HHQVURP RUQDCAMROWWRHR -H/$ , WRANRTHYIHHDD D/
P RHIX® GAAUEHGXQEHMWHHANRQWSBG?2 |, QMHVR - H/$, V' LUFARLYDQG( [ HRXWH2 [ILEHVIQWHO HIH)

,QULAKQ IWFRFOMRQ \WH-H/$ , EROGR AURRYAGQRVLQGIVEIRNDOR DALIQ DIGAGQRADALIQ D) UHDMYHRUNGHALLE Z HIKWRWHG! | VAR WD
Z HHFRQIGHIG DGLQAVIGAP HP EHYR WH-H/$ , EROGR GUARYP D KDHJILYHQG! HHWZ HIKWR QLI HIQNTRRY 7KH-H/$ , BROGR QUHARYFRQIGHEDOR
WHLQ RUP DIRQDQG | CRRY SUAHQMG LGFOGCQ) \WHSRAMMDOUMY XGRHVEIQNY DEYDQIHY/ DG GMIGYDQIIHYDARADAGZ MW WKHO HIHJ LOWHDIJ U0 DMUDKHAKDD
\FEOUDAMD  DQGGHMIP LGHG\WHEHH IWR \KHO  HJIHAR RAR HIK \WHSRMMICUMY XGRHISIQNY DG GMOGYDQEIH/DARADMGZ LK \WHO HIHUDQG\R EHI DYRUEGIVR OUG
XSSRYMWVGHMP LODINRD

7 KHIRFIRQY LG RP DAROLY RAQMIGHGWR EHH KDMRYH EXVWAVFRAVDTR \WWHP DMIDO CRRYFROIGHIGE. \WH-H/$ , EROGR GUARYIQWFRMGHDIROR \WH
0 HIHJS JUHP HOADQG\WHWIQLRNRQ/FROAP SDAGMHIE,  7KH-H/$ , EROGR QUHRRLY FRFOGHGEWD/WRHEHCH LW DGYDQAD H DG RSSRWMQWA/DUMCY |URP \WH

" IMMBEXNRQDQG0 HJHJ DVGRAUEHGCERYH RAE HJIKHGWHXQRHYBI QA DG UMW GARUEHGCERYH $ IWUFRQUGHIC) \WHHDQGRAM-UI CRRY \WH-H/$ , EROGR QLHARY
XQ@QAP RAD CESURHEWHO HIHUS JUHP HOAMKH
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* IMMEXNRQ WHO HUIHJDGGEWHRKHMBQAIRY FROM SDRGE. WHO HIHUS JUHP HOADQG UHFRP P HIGHGWDAH- H/$ , WRANKRCEHLY CSSURYHWH 7 UDQUERNRQ/3URSRVD

7KWVH SODIROR WHUDRAQ R \WH-H/$ , ERIGR QUHRRLY DG DORKMHILG RUP DAR)SUAHOMELOWMVHRNRQ DUHI RZ DG GRNCQY 1QDMUHOIE WKRXG EHUHGLO
QKWR WHI CRRYAHVRW LOWHVFRIROHOMBGS & DXMRIDY 6\ HYB HIDLAQ) ) RZDUG/ RRNQ) 6\BMP HONV

4 XDQAILFDARQ R 3RMADCS D, P HIVDQG YHH IWVR- HAG , 1 CP HG( [ HRXAYH2 1 LIFHVIQ & RQGHPARQ Z I WHO HLOHJ

7KHHP SR P HYR | HUBWLY CDMGS XIXWA EHEHQ-H/S , DOGHIFKR 0 U: LQWRQ -H$, V([ HIXWH&KOWP 0Q 0G50 U0 XUIDXH -H/$ , VIQMIP &KIH

) ICDGADCR | 1FHJ SURMGHWDWIFK R | LFFULY HQM@BG\R\SHADCFDK ERVR DARHH | FAYHEMR DWDQLARQWDAFRQAMAM/DRKDJHR FRURCBURYIGHG\KDV
KHLYHP SBR HSDANHWP HR \WHH | HRYHEDMR \WDAMDQLRANRY 7 KHHP SBR P HR | HUGINY GR QRAEH LGHZ KDMBQLFIRQY FROXMMMDFKDQIHR FRQURD RUSXSRAVR
WH\SHADOFDK ERQYV 8 SRQUAMEZ. R HDHUGDWR WHHP SB P HOAR | HUBHLY WHFRP SHODIRQFRP P LWHHR -H/$ , IVERIGR QUHRRLY GHALP LGHGWDARHGH LQWNRD
Z DVICDGHWO® RP WG| URP WHH HPAMGDIUH-P HOV $ GAMRIDD -H/$ , VARP SHODIROFRP P LWHHCRAMG\WDAHRP WG GH LQWROZ DY FRQMMAZ LW \WHGH LQUROR
IGKDYHIQERQWO FROUGGIOWH  -H$, ,@F $ P HIGHSD0G5 HABMG2 P QEXV, FHYH3 MY 7 KHH R LQGHMP LQQ) Z KHMHMHSURSRHS 7 UDQLRNRQ/ FROMMAM
DRKOQJHR FRURO\WWHFRP SHODIRQFRP P WHHR! -H/$ , IVERDGR GURRY GRNHG\R\WHGH IQWROR! 2 &KDQHIQ&RQNRO FRQEIGHGIOWH  -H/$, ,(F $P HIGGOMG
5 HABAG 2 P QEXV, FHOWYH3 @R Z KIFK LFOGHY [P RY RKHAMQIV 3\WH\DBIRURMHUAVSRWROR DR MEWEQNID DIR \WHDAHVR >H$ , @ -H/$, LQMBARDP HG
WHHP SE P HQAR | HUBIWHLY SURVRWHFBMQ) R \KH 7 UDQUDAIRQAR LGFOGHVKRK GH LQUWROR 2 &KOJHLO&RMRO LQWHHP SBR P HR | HUGWHLY

-H/$ , VERIGR QURRLYGHAP LGHGWDMKHEHEODIRD ' IMMEXWRQDQGO HIHAINDVRI HMHUFRQAWMMDFKDQIHR FRQUROR -H/$ , DAKRHWDQLRAIR/Z LD
UBIAHMWDWI/ HUDQGAVSRIMROR \KEWIQIDM DOR -H/B , VEIDR DAHN RSHDIRVDEG\RXUFHVR BYHIH ) XOWHU - A/, IVERDGR GURRYGHMP LGHS DGHIKR
0 U: LOARQDQGO U0 XUDCHXQEHKENG \WDMH\SHADOADK ERQOHY/DHRI® SD CEGIRHWP H XSROFRQKP P DIRQR  DOLQUWICFKDQHIQFRWROMQLANROR -H/,

1 -H$, Z HHWRFRP SBIMOQ) DEAMRICAOH LOFRQUROABQLAMRQYIQWHIXWUH 0 U LOXRQDQG0 U0 XUDGHZ RXGQRAEHHMYBGWR D) DEAMWRIOSHADOADK ERXV
$VDUAKOVDFKR 0 U LOWRQDYGE0 U 0 XUDHZ LOEHSDGWHUASHRMWHRHWP HVSHADCERQVIQFRIGHAROZ W WHFRQXP P DNRQR WH7 UIQUIRNRY/

, QOEAWRY XQGMHEQ WP LFHMYHSRIUP XQGHMH3OQSHYIRAG CBSRYHGE WH-H/G , R QUHRRYDQGIWARP SHODNRQFRP P MKHHIFK R -H/$ v

H HOAMYHR | LFHY LFOQQ) IW( [ HRAMWH&KDLP D) IW&KLH ( [ HHMYH2 11IFHU &KIH ) LOGADR | IFHU DOGLUVEKIH 2 SHIDMY) 2 | IFHUZ HHHIFK JUDQAGWQ SHIRUP DOFH
KIUHXQWXQEHMHEQ WP LRHVHSDD WHE368 $Z067  7KH368 $Z DB/DHARQMY HYXSROWH- H/S | WHANKREEHY CESURYLGQ) WH3@0$ P HIEP HMBURSRID
7KH368 $Z DB/UBURHAMHUWKWR HIFK 368 $ Z DGKRTHAR UFHYH\KDWVR -H/$ , FRP P ROWEAN \XEMAMR DG XSRQ WHIRKIHYHP HOMB -H/$ , R GHIGHS

LCRUP HEDIURZ \K P LWRCH/R - H/6 , VP DUNAAFCSMUT) DARQDAFWR W IQWHEQ WP LRHIYH ST

7KHQ® BHUR \KDWWR -H/$ , FRP P RQWRAN R EHGHIVHIG\RHIFK 368 $ Z DG KRTHIZ L@EHEDHERQDI RP XOVHWRW LOHTFK 368 $ Z DBDIUHP HOWR Z KIFK RH
| CRARUMV\RHP DNBUFHR! -H/$ , VARP P RQWRAN DOGWHIH R WHQ®P BHUR \KDUWAVR! -H/$ , WDIZ RXCS EHGHIYHIG\WR HIFK 368 $ Z DUGKREB-URQWHFRQAP P DIRQR
WHO HJHUP D YO DOGLYQRAGAMP LTEBIDAMVMP H 7 KHWIP VR WH368 $ Z DGDIUHP HQNVSURVIGHWWDAKH368 $ Z DUB/Z L@EH YHAMG XSRODFKDQIHR FRQURXQBIW
RMHZ WVHISSIRYHGE! \WHXQDQIP RXVISSIRDOR WHAMOQMMGP HP EHYR WHERIGR QURRYR -H/$, 7KHEHEODARD ' IMUEXINRQDQGO HIH RIHKH FROXYMMD
FKDQHR FROURCDQGWH368 $ Z DUB/DHH SHRMEVR CFFHBLDMIQFRQHRANROZ MK\WHFERAIQ)  CEVFAD @MIGHMP LDIRQR \WH-H/$ , ERIGR GUHRRYAR WHFRQADY

7KHQ® EHUR \KDWR -H/% , FRP P ROWRANVR EHGHIYHIHG\R HIFK 368 $ Z DUGKRTGHULYEDHERQDI RP XD DVGHAAUEHSLQWH? 3@0$ P HIBP HYBURSRID R
Z KIFK RGHI CRRUMVKHP DINHABUFHR - H/B , SVARP P ROWIBFN DOGWHH RUH WHQ®P BHUR \KDWA/R -H/$ , \WDIZ RXGEHGHIYHIG\RHIFK R 368 $ Z DLGKRG-URQWH
&RIQ ' DMPD YDV DOGL/QRAGHMP LCTEGI DAMVAP H
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7 KHBEBIEHBZ \FWI RWWHIP RXQAR SD P HQV RQDSIHY EDMY \WDVIFK R -H/$ , VP HEH HOAWHR | IFHYARXG UHFHYHSH 368 XQUXSRQWHFRIQ) R
WHO HIHJQWHIRP R D\SHADCFDK ERQV \RIHKHUZ W CQLEVADIROR \WHQ® BHUR \KDBWR -H/S , FRP P ROWRAN WDNARX@S EHGHIYHHGWR HIFK XQGEHAHU
UAGHAIYH368 $Z DLGDAKP L) | RUGOMADNROSXUERH/ WDMWHHDH P LARQWKDMVR -H/G , FRP P ROWRAN IWKHG DG RAMBOAQ) LP P HADAMD SURANRWKH( | HRARYH
7P HDAKHK. SREHNFDOKOHSUFHVEHRZ 9 DOHAKRZ QEHBZ. GRRMINHIQRCFFRXQAIQ 1P SRR H AVHE] H/RUSD. P HWHEAIRY/LP SRHGLOFRQHAIRDZ LW
BHARY * RJ R WHE&RH RUDQ LFWDHIQRRP SHODIRQWDAP D RFFXUIRTRZ L) WHADMR WLV LAY RUIRTRZ L) WH' IWMEXNRQDQGO HIHJ

10P HG( [ HRXOYH2 111FHU 6SHADDRDK %RQXV  7REOL XP EHJR 368 8 QW+ HIB R 368 $Z DUG6KDUH/SHI368
8 QAW

0 IFOD LQARQ

* HRUHO XDH

3DMANO FL XQV

, QDEAWRQVR \WHSRMINICED, P HONVDQGEHH IWRXEHGEERYH 0 U LOXRQZ LAFRQMMXHWRVAYH- H/B , DVIW( [ HFRAUYHEKOILP DQDQGLQMIP &KLH ( [ HRAMH
2 [IFHUDJGE0 U 0 XUDHZ LOFRQMMHRVHYH- S , DVDAURRUDGIWIQMIP &KIH ) LGDGADR |1LIFHJ 7 KHHZ LOEHQRAKDQIHP DHWR-H/$ , VERDGR GUHRRYRU
H HRXAWHR | LFHYD/DUAKXOWR WHO HJHJ 6HEDIDIRY ' IMUEXIRD RURNH7 UDQUIRNRYY
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7+( 75$16$&7,21 $*5((0 (176
6XP P DU R WHO HIHJ$ JUHP HOW

$ \WPP DY R WHP DMIDOSIRYMRQVR WHO HIHS JUHP HOMAVHVRIN BHBZ DQGHMHZ KHHLOWLYSUR \ WEIAP HYBURSHRAMY < RX DUHXUHGWR FOUH X WG\
SR\ UBAP HYABLRSHRAMY LFOGQ) \WHS QQH HYDIG\WHRKM-UGRHP HONVUH HIFGR KHIHOQ FOUH X@ DOGLQWHUHQMIIV R I XD XQE-INIG\WHSURSRHG 7 UDQURNRY/ 06
WHSUGASOOMP VR \KHO HIHJS JUHP HW

&BQI R WH7 IDQORNRYY

7KHE B IVH SHAMRVINASOFHWUH — BXMCHVA VIRTBZ LQ) \WH\DIM DRIRQRUZ CYHUR WHFRQGURYY GRAUBHG EHBZ. XQGHMHVEHRIRQHNBG?
SREWRMWREBIQ * XQBW-HB , D1 O( [ FOMYHDIUHLQZ UMY \R DORAMHMP HRUXGBWWHO HIHUS JUHP HOMWAMIP LCDMG 7KHO HIHIVH SHRMG\REH
FRQMP P DAGSURP S® DNMAWHIOSSURYICR! -H/B , TV SXEQE WKDHKREHY DAKHH WER G JHHIDOP HAMY R KK KDUHKREEHY GARUEHGLOWLYSUR \
VB HYBIRGHRMY

7KHO HJIHS$ JUHP HABRVIGAV\KDAKHO HJIHUZ L@BHARP HH I HRYHXSRQWHI LOQ) R DFHWIFDMR P HIHJZ W WH6HRABY R 6\BMR \WH6\BMR ' HDY DUH RUDNV
\XFK @OMMP HDVWWHSDWAW/P D \SHAI LOVVAK FHWIFDMR P HJHJ

0 HIHJ&RMGHDIRY

7KHO HIHJS JUHP HOABURVGA\KDADARH( |1 HRRYHT LP H HOFK \KDHR 6 IGRR&RP P RQB\RAN WKHG DOGRAMEDAQ) DVR P P HADMY SURMRWH( [ HRMWHT7LP H
RMHMDOVKOUVKHBE, 6SI0&RDABDKY WHRN  Z LOEH FOGRHIBG DG H WIXAKHE DQG DARP DIFDED FROMIMGLQRWHUI KW UFHYH L DQ® BHUR 1X@ SOGDGQRY
DAHAEGIKDAVR 30HIMERP P ROGWANHDCORWHDREQR $ WHEEIQ ' DMO HIHIERQIGHDIRQGKIMY GYIGGE % WHVRBCIP RXQR WDM/R 6SIGER
&RP P RQGWRAN IMAXHG DG RAMBOAQ) RQDIX® AOMMGEDLVD/R WHA P P HADAD SURMNRWH( |[HAYH' DM \WHS &BMQ ' DM( [ FOYJH5DIR  OGG L DQ® EHR
IXT® SOGDGGRQ DARWMEBGIWOMR 30HMRP P RGN HIXIORWHTXRIFOR $  WHS HHYHEKDWY GYIGGE % WHVRBCIP RQAR \KIWWR 6SGRRE&RP PRQ
BVRFN IWXHG DG RAMBEQ) RQDIX® GOMWMGEDLYDVR \WHE. LP P HADMY SURMRWH( [1HRMH' DM \KH35 HHYH( [ FKOQH5 DR 7KH5 HHYHEKDWY Z KIFK

UBHHW R WHO HIHJERMGHDIRQGKDMY Z LEHUWAHYHS RAR 30UHOAVDANRU HGFOSMIDXRAN. EXWRAMAKHE DA GMQ) DOGZ LALQUNDG EHIWKHG SRINFBRICQY
Ll DADED XSRQGHMP LCDNRQR D XSZ DUGRUGRZ (7 DU DOWMA HAR WH, QUDOB XUAKDH3UWFH 6HHEHBZ | RUDIXEUGHFUSIROR \KHS HHYHE KDWY

3&@AQ ' DMO HIHI&RQMGHDNRQEKDH P HIQ/DQXP BHUR \KDW/R 3DHY&RP P RQEWWAN HDXCORWHALIHHFHR L \WHO HJIHJ&RMGHDINRQ6KDH P LYV
\WH L 5 HHYH6KDWH/

330HMRP P RQBVEN P HIQARHEDWS FRP P RQWRAN SDUYDOH SHAKDH R 30UV
330QNP HOQ/IO( [ FOMYH ,F D' HIZ DHFRSRDIRY

35 HHYH6KDW P HXQVDQXP BHUR \KDH/R 3DHY&RP P RQEWAN HXCORWHSIRGAR L WHO HIHUIERQUGHDNRQ6KDH/ P XABDHGR L BRXQAHEXS W
\KHGQHDURXZ KRBIKDUH

30 HIHJERMGHDIRQGKDWY P HIQ/DQ®P BHUR WKDWR 30HMRP P ROGWAN HXCORWHTRMQR L \WH, QICBXUADH3IUFH GYGGE LU 30UV WDAQ)
3UFH

330N DEQ) 3UFH P HIQARH\KDUHSUFHHTYXDORWH YROP HZ HIKWMG DYHIIHFGRMQ) \DBISUFHR RHWKDHR 30UHMRP P ROGWRAN DVUHERWMG RO < 6(
$PHIFDIRDSHIRGR  FROAPAVHWIAQ @ VHIEQ ROWHWIAQ @ WUHHWIAQ @ VSUIRMWHE R WHEEQ) DM D/DEWMWAG DY CESURSUDMR UH GRAIQ
BN VSNV UHYHYHWRANASDV WRAN GYIGHIBY LFOEQ) D) AVIGHIGRIGAMMEXIROR VHRXUMI/ FROYHWEBILOR 3DHNERP P RQG\WN  H WIRGQY FDK GYIGHEG
UHRUICGQ] DARY UHFCSET DARD WD LFDARQ FRP ELDIRQ H AKOQJHR KDWY/ RURNHUANH FKDQI HRBQUCARQZ W UHSHRVWR 3 DUHOAR RP P RQB\RFN
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3, QUWICBXUKDVH3UFH P HIQVDQIP RQMADTCORWHSIRGAWR L \WHS$ SSTFCEGISWHP P SHAHQWH P XABOHGER L (WP DMG1 HA&DK

3$ SSIFCEGI3UP XP 3HA-QEIH P HXQ/ L U 1 HA&DK D/DOWMGE \WHS GUVF HX/$ P RXQAVDYCESIFLEG! LV GW\KDQRIHNTOR I
L 1 HA&DK LVHNXCOR RUIBDAMADD EXVBW\KDQRUHDTOR L Ll 1 FA&DK LVHNXCOR RUIBDAMADD EXVBIW\KDD
RUHTXOOR DG LY Ll 1 FA&DK LVHNXDOR RUI WDAMAKDD

(WP DMG1 HA& DK Z LOBHGHMP LGHE DAMBDIWWUHH EWRP RHWDD BMGAV@ VAIRMWHERQ) ZKHIR -H$, DIG6ARRZ L@BHDHDQGGHDYH MR

1®( [ FOMYHDWEAP HYWWDNARQEIQ/ DO HANP DAGEDDGFH\KHNR 6SIQ&RDVR SP ( DAMD7LP HROWHEEMQ ' DMOGWDANHVI RW LQU-DRIEGIGANCDNG
OFFRP SOQHGE UHDRIE®D GHBLBGEIANKS GRAXP HABIRD- H/$ , VDQG6SIGRRVIRRG | W HIMP DMR 1 HADK DVR \KDAWP H
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$ VORH P SB WHREOXP BHUR 0 HIHJ&RQUIGHDNRQE6KDH/ \WHQP BHUR &BRQ) ' DMO HJIHI& RMGHDINRQ6 KDUH/NR BHIWAKHE DAWH (|| HARYH7 LP HDQG \WH
QP BLUR 5 HHYH6KDWZ RXAGEHD/IRBZ V DAXP 1Q) \WWH3DHA IDAQ) 3UFHZ HH SHMDH Z KIFK V\WWHDWXP H5 YROP HZ HIKWG DYHIDIHFBRMQ) \DBISUFHR
10( [ FOMYHVE@WS$ FRP P ROQURANIRUKH  WDGQ) D VHEQ @ VSURM6EHWP BHJ

(AP DM 1 HAR DK QWDBXUFKDWH3 UFH _$ SSTHEGI3UP IXP 0 HIHJ& RMCGH DAR) &@RQ] ' DMO HIHJ 5 HHXYH6KDLH/
3HADAH KD/ _&ROUGHDARD6KDLH/

$ VOQRKHUH TP SO WHQ®P BHUR 0 HIHU& RQUCH DIRQBKDUAAR EHIKHG Z RXGS EHDVI RTBZ V DAXP LQ) \WH3DUHQW WDAQ) 3UFHZ HMH SHAKOH

(WP DM5 1 HAR DK QDB XLFKDVH3 UFH _$ SSTEGI3UP IXP 0 HIHJ& RMCGH DARD &BMQ) ' DMO HIH 5 RMHYHEKDLHY
SHAOMIH SKDLH/ & RMCGHDWRD 6KDLH/

$ VOCRKHUH TP SO WHQ®P BHUR 0 HIHU& RQUCH DIRQBKDUAAR EHIWKHG Z RXGS EHDVI RTBZ V DAKP LQ) \WH3DUHQW WDAQ) 3UFHZ HMH SHAKOH

(WP DM5 1 HAR DK QDB XLFKDVH3 UFH _$ SSTEGI3UP IXP 0 HIHJ& RMGH DARD &BMQ) ' DMO HIH 5 RMHYHEKDLHY
SHAOMIH SKOH/ & RMCGHDWRD 6KDLH/

C MQQA @ VIRWZ Q) WHEEMQ ' DM [O( [ FOMYH\KDTSU-S0UH DG GHIVHAR - /S , DZ UMM WEAP HOWFNGY | R LOU-DRIEGIGARCDNG
OFFRP SOQHGE. UDRIED GHBBGEINKG GRAP HABIRY | O( [ FOMYHVFOBXMMROR L 1 HAZDK D5 L WH3XUKDHIUFHUAXKOMY \WHHURP  $ VARWRW LQ\WWHO HIHU
$ JUHP HOV-H/ | Z LOKDYHWHRSSRMQW \R UYEE. \KFK WP HOADGG | O( [ FOMYHVFOBXMMRQR WHILQOCIP RQMR 1 DK | -HIB , GVDIUHVZ LW \KFK FDBXDMR)Y
WHO HIHUS JUH-P HOMBURYLGHVI RUDGVGXMP HAKDQWP \MURKIK Z KLFK \IFK QMR UHHP HOAZ L@EHUARYHG DQGD LDOL A DK P RXQIZ LOEHGHMP LGHS 7KH
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SXERHR GHAMP LQQI WHI LGOI RXQAR 1 HAEDK MR P FDXUHDQ QLI HHFH/EHE HOWHIP RXQAR (WP DAG1 HA&DK XVHGLOWHFDBXDUWROR \KH, QUICBXURDH
3UFHDQGWR GHMP LHDQ. XSZ OUGRUGRZ (7 D DEWMA HWR WH, QUIDOB XUADH3 UFHWAXEM) \KHIH URP

7 KH5 HHYHGE KDWY/ DOG$ GAWRI0D HJIHI& RMGHDARQE KDY Z LAEHXVHGWR CFFRXQVRUDD XSZ DG RUGRZ (7 DLG DOV HIARWH, QUICBXUFKDH3UFH |, | \WHIHLY
DOXSZ DUG DENVK HQAR\KH, QUICBXURDH3IUFH L DOR \WH5 HAYHEKDUYZ LOEHMAKHG\RWHE SRR + REHYDJG L DQDEAMRIOP EHUR \KDW/R 1O [ FOMYH
&OW$ FRP P ROWRANZ W DQDIJ U DMYDOH EDHGROWH3 DO WWEQ) 3UWFH HIXOORWHIP RXQIR \KFK XSZ DGOENR HFQWSWRDP IPXP R R \WHQ®EHLR
0 HJHJSRQIGHDNRQBKOY Z LOEHIKHGWR\WHE SR + RTEHY \XFK DEAWRIOKDAY WH $ GAWRIDD HJHISERQIGHDIRQGKOMY 8 Q) WH, QUICBXUFKDH3UFH

\FHIURVFOBXOAGLOWHEEGICERHIRUD 30OV WDAQY) 3UFH WHIRTZ L) \IEGILAOOVADMAKHHIFAAR D DG XSZ DG DOWVF HQV
QUDBXUFKDH3 UFH 8 SZ DG5S G FONR $ GCAWRDD HIHJ
QWD XUFKDH3 UFH & RMGH DARD 6KDLH/, WKHS

I \HIHLY DGRZ (7 DG DWW HOARKH, QUDCBXUFKDH3UFH L QRS GAURDOD HJHIE RMGHDIRQGKOWYZ LOEHIMKHGOG (L DQ0P RXQAR 5 HHYHBKDWZ L\ D
YOOH EDHGROWH3 D WDEQ) 3UFH HIXOORWHIP RXQAR \KFK GRZ (Z LG OOWR HYWZ LOEHARIGHGE, 10( [ FOMYH Z WWWHUP DQQ) 5 BHYHEKOWY UL D) EHQ)
IMMHG\R\HE L& R+ RTHY 8 MQJ \WH, QUICBXURKDH3 UFH\VAHIDURY FOBXOAMGLQWHEEGI CERYHI RUD SO WDEQI 3UFH \WHI RTBZ LQ) \BEGHLCOOADMAKHH | AW
RD OB GZQOGOORNEHW

QWICB XUFKDH3 UFH ' ZQZ DS GWWR HOWR | 5 HHYHEKDLHYS 5 HHYHEKDLHY/, WXHG
QWDCB XUFKDH3UFH
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5 FEIHHQBMRQYDQG:  DUDQWH/
7KHO HIHUS JUHP HQVFRQEIQY/BUAHQIBIRQY DG Z CUDQIAY/R -H/E , HIMGQ) [P RY RMHAMQIV \R
FRERDMRUDQ] DIRQ
\KHDAKRU DIRQDQGHY RIHIELQN R \WHO HIHS JUHP HQADG7 IQIRRY' RAXP HQV
JRYHEP HQUOFROHW
QRARQGW
QU DRQDGSRFHAQV
BUR\HWAT I HHY
WIIAHR R \WHESIQRERS WHV
LOMDORRY DG
\§f P DAY
7KHO HIHS JUHP HQVFRQIBIQY WHBUAHQEBIRQYDQGZ DUDQMAVE! -H/S , LQUASHWR 6SIQ8 ROQG\KHE IR R YBMGHW UG [P RY RKHAMQIV \R
FRERDMRUDQ] DIRQ
\KHDAKRU DIRQDOGHY RIFHTELON R \WHO HIHS JUHP HQADG 7 DQIAIRY' RRXP HQV
FORMID DIRQR 69 Q&R
\WHIEHFHR DQ 6SIQRREMGDIH
JRYHEP HQUOFROHWV
QRARQGW
WIIAHR R \WHESIQERS WHV
1 HADK DIGGR6( & 1100Q) WXL HQV
RXQFRHGUEOKY
QU DRQDGSRFHAQV
U-DOSURSHW
\§f P DNHY
CEHIFHR FKDQIHY
P DMIDCFRQUFW
FRP SIDEHZ W @Y SHP W
L QMIDANDOSURSHW
HOMURGP HQMCP DY
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DI L.GDMP DVALY
EURHY [HV
SUR\ WBIAP HOMHIADIRQWIAP HQW
ERO.G0QG WKOUHRTHIDSSRDD
QRRZGHIKISR 10( [ FOMYHFCBMIOWRN
FRP SIDGHZ WK DYIDNRQ@Y
@SR
DQIVEUEHY  DOIVARIXSWRQDGDQIVP RH OXQEHIQY DG
\DGRIRYY 1P SRVWIIGH SRIWRQIRY
7KHO HIHS JUHP HQVFRQEIQ/UHBUAHQERQY DG Z CUDQIAVR 10( [ FOMYHDQGE0 HIHIBXE HING) [P RY RKHAMQIV \R

FRERDMRUDQ] DARQR! 10( [ FOMYHDQG0 HIHIEXE
\KHDAKRU DIRQDOGHY RIFHTELOW R \WHO HIHUS JUHP HONDQG\KH7 WDQUIAMRY' RRXP HQV
FOSMIDWRIAN DQGRKHUP DVRLY
JRYHIP HQBOFRQHWV
QRARAGW
QU DRQDGSRFHAQV
EURHY |HYV D5
6( & 11AQIV

0 DIWLIDCH GYHIH( |THW

8 QEHMHO HIHUS JUHP HOAMFHVEIQU-SUAHQBMRQY DG Z DUIQMVR -H/B, 10( [ FOMYHDQE0 HIHUBXE DHTXOM HGL0Z KRHIRUQSOVE DP DMIDCDGYHYHH | HW
WBEDE| RUSKEREVR GHAMP LQQ) Z KHKMHUDEMFK R \VKAK U-BUAHQBMRQY DQG Z DUDQNAY KDY RAFXUBG

0 DINMIDCE GAHIH( [ THWE - HA,

SXWXOQVRWHO HIHIS JUHP HOADP DMUIDCDGYHYHH | HVZ LW BASHRAR-H/S , P HIQVDQ FKOQIH HYHQAMGHYHERSP HWFRQEMRY RAPAUHIFHRUH | FRARDVDY RU
Z RXGUDRIED EHH SHAMGWR LQAYIGDM RUQWHDIJUIDM P DAIDD LP SOU P DMIDED GHD RURKHZ VHKDYHDP DAUDCOGHYHH [ HFAWRQWHIELONV R -H/G , \R
SHIRP IWREDI DARVXQEHAKHO HIHIS JUHP HOARUXQEHMHRM-U7 UDQLRAIRY' RAXP HOVRUMR FRQAP P DMWH7 DQRMRYY LGFOGQ) \WHEHEDDARQ DG WH
" IMMEXNRY RUSUHYHMWURP SHURUP LQJ \KAK REQ DARQYRUFRQUKP P DIV \XFK 7 IDQLCANRYY D3 -HAS , 0 DMUDCS GYHYH( [THW

0 DWLIDCS GAHYH( 11HW 10( [ FOMYH

3XUXOQARWHO HIHUS JUH-P HOADP DAUDCOGYHYHH | HARZ W BASHRAR | O( [ FOMYHP HIQ/OQ AKOQIH HYHQAGHYHESP HOMFRIBWRY RFFXUHIFHRUH | HRARDAKDY
RUZ RXGUDRIED EHH SHAMG\R LA YIGOM RUQWHDIJUIDM P DAUDD LP SOU P DAUDD GHD RURKHZ MHKDYHDP DMIDCOGYHYHH | HAWRQWHCELON R
1O( [ FOMYHWR SHIRP IWREQI DINRQ/XQEHMHO HIHUS JUHP HOWRUXQEHARHRM-U7 UDQURNRY' RAXP HOVRR FRQAP P DMWH 7 UDQIRNRYY RUSUHYHONWURP
SHIRIP 1QJ \KAK REQI DINRQYRUFRQUKP P DY \KAK 7 IDQERMNRYY D3 1®( [ FOMYHO DMIDCS GHYH( 11HW
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0 DIMIDCE GHIH( [THW 6S.Q&R

3XUXOQARWHO HIHIS JUHP HQWDP DAUDCOGYHYHH | HAVZ LW MSHRAR 6 SLER P HIQVDQ FKDQIH HYHAGHHESP HOAMFRQBWRY RAFXUWHFHRUH | HFRAKDXKDY RU

Z R@GUDRIED EHH SHAMGWR LQAYIGOI RUIQWHDIJWIDM P DMIDD [P SOU P DMIDD GHD RURKHZ WHKDYHDP DAUDCOGYHYHH [ HFAWRQWHLELOW R 6SIQRRW
SHIRP [WREQI DIRQYXQEHAHO HIHIS JUHP HOARUXQEHMHRKH7 IDRORAIRY' RAXP HOVRUMR FROUKP P DMWH 7 UDQUOAMRYY LFOAQ) \WH6HSOUDNRQ DG \WH
" MMEXIRQ RUSUHYHIAMWURP SHIRUP LQ) \KFK REQI DNRQYRUFRQXP P DI \WFK 7 IDQCRMRYY D3 6SIQRR O DMIDDS GYHYH( |1HAW

&RMHIDOVR 10( [ FOMYHDQG0 HIHJIBXE

1®( [ FOMYHDQGO0 HIHIGXE P DEHFHIBQFRYHIDONXQEHMHO HIHS JUHP HOAVBURMR\KH( |1 HRYH7 P H 10( [ FOMYHZ LG DG Z L@FDAHIMWN\KEMGDUHY

LFOQQ) 0 HIHIBXE \R

L

L

FROGANWVRSHDIRY/ LQWHRE@Y FRAYHR BEXMGHNLIQDEP DMIDOASFV
WRFRP SO Z W DQGFRQIMMHSHIRP 1 XQEH DvDSSTFEG! WHIRYHOQ) GRAXP HOVR 10( [ FOMYH

L QRAHNDD DSSRYDOURP \WHI®( [ FOMYHEKDBKRTHYARLP HIG P RAI  WANBM Z DYH WAAQERURKHZ VHAKOQIHWHIRYHOQ) GRAXP HOVR 10( [ FOMYHRU

Ly

Y

0 HJHJGXE

QRWP DNHRUGHROUHD) AYIGHIGRUIGMMEXNROVR \WHI O [ FOMYHEKDUHKRIEHYRUP DNHDQ. RMHUAMMEXMR/IQUASHAWR DO R 1®( [ FOMYHVHMXWY LOMMWVRJ
0 HJIHUGXE FOSMIDXFN \KDUHFDSABCRUHNWY LOMBMAV \SOAVFRP ELGH UBFOWI\ RURKHEZ MALP HIGOQ WP VR D) WKOW/RMHIHVR 10( [ FOMYHVHIXW
LQMMIVRIO HIHUIGXE FOSMIDXRAN RUHTXW LOMIMN DQG

RADMIQRD) DI HOMRGROD CRIRQSUEMGXQEUGHAIRD R WHO HIHUS JUHP HOW

&R 9MCHWR - H/$, DUG6SIQER

Z1I®

Ly

-H/$ , DOG6SIGRRP DEHAHMBQFRYHIDONXQEHAHO HIHS JUHP HWZ W UASHAVWR 6 S8R ROWHBE SR RIGMGHN 3URNR\KH( || HAYH7 P H -H/$ , DIG6SIGER

FROGPARHE L& RIGMHNIQWHRE@DY FRAHR EXMGHNVIQDTP DMIDOMSFN

XVHARP P HADID WDRITEGIH | RW\R P DD HWWHGE SLG& RYGMGH| Z RINGQY FESMICDOG P CLQEQ\KHERRNY DO UHR B/ UHIDMG R \WHE SLGR R YMCHN FRQUMAMON
Z I\ SDXSUIRNH

XVHARP P HIADI WDRIEGIH | RW\R P DQEQ\WHUUASHRARHUHDIRQY DQGJRREZ QY 1\ DEP DMUIDOXSSTHY P DMIDCRXRP HYDQGRAM-UP DMUDCARP P HADD
FRXQMSDMAY DQGIRYHIP HOBCDAKRIMAY LQHFK FDH D/UHDMG\R \WHE SRR YSMCHN

(RAPHIG PRAI  UMBIM Z DYH UAAGGERURKHE MHAGQIHWHIRYHQQ) GRRXP HIVR 6SLQ8R RKHKDQDQDP HIGP HOAMRWHAHWIEDMR LFRISRIDNRQR
6RR\RLGFUDHWHQ®P BHUR DANRU] H5RURXMBIEQ) \KDWVR 6SIQR&RP P ROGVWAN LQFRQGHARQZ M WH' IMMBXNRQLQDFFR EFHZ MWKHO HJHU
$ JUHP HONDQG\WH7 UIQORAIRY' RXP HON

RNHAKDQDVBITXUGI ROWH IMUBMRY $ CRAGHFOUH VADMGHRUSD D) GYIGHIG/RORUP DNHRAHUAMUBARVIQUASHWR 0Q R WH, QMBMVR 6SGBR

Z KHAHULQFDK. \HRXUMEVRUSURSHW  H AH-BWRWHG-FOMDARQDOGSD P HMR FDK QYIGHIB/RUGMMEXNRY/ SOGRQRUZ W UASHAARDFDWR |, QMIAWR
6ICRRWDNZ KR RZ GHEAUHA® RUQAWA® B\ 6S.RR % CRASDWARP BCH \KEAYLGH WH3FH RUBFDMI\ 0Q R WH, QMMAVR 6SIGRRRUMMKHRU

DXRRU HRUSURSRHWHIMKXOFHR D) RAHMAPXUAMAYIQUASHWR Q@K R RUQWKEWBANROIRU , QMWR 6SIGERDG & RAHEHP WEXUKDHRURKHE VH
DFTXUH RUSHIP MDD \MEMGDY \RUGHP  UBXURKDHRURKHZ MHOFTXUH DO, QMBMAV LFOAQ) D VHRXUANAY FROYHWNEBIRUH FKDQIHEBGILQR VKK , QMUY

H A-BWRUHIFTXAMMRQE -H/$, RUDQ R IWAXEMADUH/R D) \KDW/R FOSMIDIREN P HP BHYKLS LQMMAVRURKHUHNW LOMBUVR - H/$ , RUWGEXEMADUHIQ
FROCHAIRQZ LW \KHI RUHWMUHR DD &RP SO ( TXW'$ Z DBV LOHIFK FDVH LQDAFRUEIFHZ M WHUUASHRRYHWP VDVIQH | HAADVR WHCEDMR WHO HIHJ

$ JUHP HW
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YL RMHKDOD/FRQM SDAGE WH' [MUEXIRD QRAAMKH VHIDSBEIH GVSRHR  JUDQMIBQ HURUHIP® BHU D) WKOWWR FOSABOWRAN R 6SLG8R RUVHRXUMIY/
FROMHMEGILQR. RUH KO HIEGIRUH HIAME®H RU D) \KDWR \XAK FDSMIDIMRAN LOBSIGER RUDD. RSWRYY Z DUION RN XQW RURKHUWKWR D) NGG\R
CFTXALHDD WKDUWR FEBABOWRAN RURKHUHTXY LMV RVKAK FRQYHWEBIRUH FKDQIHEGIVHRXUMEY RUDQ. RKHURZ GHIKLS LQMMWLIGFOGQ) DO VKA LMW
UBUHIMGE FROMPALIKW RUDQ 3 SKOQRP ™ WHFN 3 SKDQRP RN UKW WRAN CSSUHALDARQ U KWRUMBAN EDHESHURP DOFHUWKW LOHFK FDH R 6SQ&R

YIL QRAVHIDDALIQ WDQMHJ FROM GDH CFHOH CEDGERY P RWIIH SBEIHRUSHP M) GHRRUHIPXP EUDFHRY REHADQFHWHQSHIP WG CH/ DOGHIPXP DR/
RURKHZ MHAVSRHR D) 6SIQRDAHN H FOQQ) FHYBIQLOMBRXOOSURSHY

YL QRABXURKDVH \HID QFHQH \KETCFHH GDH SBEIH FRYHIDARAR DMHWDAIQ WM HJ CEDQERQ FOCRHD GVSVHRUH SIUH RURKHZ VHEVSRH WM HJRUIUDQV
D0 RMHUWKWIQRUZ W IASHPAR DD LOMBRMIOSURSHW RZ GHGE 631G RRUQMIBRMIOSURSHIV CFHQHG\R 6SIGRR RMHAWDDZ MW UASHRAR $  LP P DMIDORU
REVROIMLQATBRNICEURSHW RZ GGE 6SQRRRU % WHIWIQAR QRO H FOMYHORHQAVR LQMBRXOCERSHW RZ GHGE 6B RIQWHRETY FRAHR BXMGHNV
FROMMMZ LW SDMBLIFNFH RUGVFRHDQ P DALIDDY WDEHEHAWVR WHE SR RYGMHMRDQ RMHUBHIRY REHMDOIQWHR A FRUHR BN
FROAMMZ 1\ SDWMBLIFMEHVR D3HYRQERXQGE. DEHIXDMDQG HI RIAHTEGIXVHUMMANRQY DOG FRQ LGHOMDOW REQI DARQYZ WK UASHRARNKK 7 UDGHE RV

[ QRABFHYH FRIBRAXH WBUH SURFHW \KDUH \DNHIXOUG VHRXUH \WAKQFDED  SK\ MFDID RUDEP LDAYHD  GMSRHR GHNMR. - GVFERH ROWBQI HJ LGFOGAQ) RRW
ERGU ) SURDOQRP DIRY RUNORGRIY R \WHIRMRQ) D/OSSUEG! LOP DMIDOMRIMRQR DY 3WYCR 5 HIXUP HONV

[ QR HIH FRP ECHRUFRQRIGDM SXUXOQAMRDSOQR P HIHJRURKHZ M 6S(QRRZ WD) 3HYRQRUDGRSWSOQR FRP SBIMRUSMIOINXADNRQRUBROMRY/
SIRVIAQ) | RUDARP SIMRUSDUIODNXCDARY GMAROMRY UANKAMUIQ) UHFDSMIT] DARQRURKHUURIDG] DIRQR 63GEBR

[L CRATFTXUM LGFOGQ B P HJHJ FRORIGDIR) RUDFTXMUWROR \KDUWRUDAHV GDHRUCFHQH L 00 IQMIMWAQDD 3HIRQRU LL 0Q DAHVR DO 3HIRQWDN
Z RX@EHDQDAWHR 6S.Q&RDARH( || HARYH7 LP H RKHWDQ LIQWHFDHR FOXH 1L $  IQWHRBQEY FRUHR BXMGHNVZ W UASHRAAR DAHVKDYQ) DYDOHQRV
H HaQ LQAVIGOD RU LOWHDIJUWHI DM \KHSXURKDHSUFHI RUZ KIFK Z L@EHSOIGE, WH&RP SO RUIQ R LWEXEMADUHY SUR MR \KH
" IMMEXMRY' DM

[IL QRABBXUAOH BED SWED UHLDFHRUGRHUD) LQB-EWEHWIRUERIRZ HGPRH  IMXHDD GEWHRXUMAY HIDIHLQDQ VHRXUMY DARQWIQERNRQ/RUMP 10U
DU HP HQVRUDWAP H IXDLIQAHRUHIGRYH RURKHZ [VHDY/DQOFFRP P RADIR)EHRP HUAGRQUEDII RU Z KHMHUGUHA® FROMYHI® RURNHZ M \WHREQIDARY/
R D0 3HYRQIRUERWRZ H5P RH

[ L GRAPDNHDQ P DMIDOBOQAR P DMIDCFCSANCAROUBXAMR/RUP DAUDCLIQMHKY HOVLQ RUDGYDFH/R PRH \R LOHFK FDH LQH FHWR [QAVIGOD RU
LQWHDIJWIDM DQ 3HYRQ LOHFK FDHH A-BWRU $  DOYDIFHRHP SR HVRUR I LIFHYR 6SIGERIRUH SHOFVIGRXUWHGLOWHR A FRWHR \KH
6CRRYGMCHN FRUMMNZ W SDNSIRNHRU % H WEHESD P HYWP VI RUPXWEP HYLOWHRE@Y FRAYHR WHE SLGBR YMGHW FRQUMMAZ 1\ SDIBLTRNH

[lY CRV$ CPHIGRUPRAN LQD) P DMIDOAS-RMMP DM H FOGQ) ) H SUDNRQLQIFFREDGFHZ W VWPV RUZ OYHDQ P DAMUIDOUWIKWEHH RGP H3
XQEU Q) P DMIDCSSIGRR FRQMPWRU % HOMIQRDD FROMPAKDA! HOMIGLOR SURMNRWHGEMR WHO HIHIS JUHP HWZ RXGEHUTTXUH-GR EHOMAG RO
BHUMRY) RUBHARD D R \WHESIRR' LWFBRKUHEFKH®

[Y QWS DERSWRUHDMIQRDQ 6SERUHHMEOD % JUDQNRUSIRIGHD) FKOQH LQ FRQNROVHYHIDGRH WP LGDIRY UHARQIRORUMP LOUSD. P HWRUEHH IWWR DO
HP S FHRUHYIFHSURMG-UR 6SIGER RAKDIZ RXGSUAXONODD P DMIDOITEMNVWRESIQER & KIHRUHYDIH RUP DNHDQR I HAMRKWHRUHJIDIH DQ RILEHU
HP SE HH \HIYLFHSURYIGURULQAVIGOO.QE-BHIGHOWRQURRUR 6SGBR RU' \MP LCDM Z IWRAWDXAH WHHP SR P HOWR D 6SLQERHP SB HHRIHIDIHP HQV
R D0 6SRRIQEEHGONFRMNIARU
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[YL H A-BWD/UTXULEGE * $$3 QR DNHDQ P DAUDOFKDQIHWROD | LQDADCCAFRXQIY SUCASBY P HIMRG/RUSIIRIFHVR 6SIQ&RRUZ W UASHRAR\HE SRR
YMCHN

[ YL QRAZ CLYH UHBDH VB! FRP SURP VHRURWHZ VHUARYHDQ CRIRQ O DARQRURKNHUSUIRFHHEQIV

[ YILCRAS P ONH FKOQIHRUUYRNHOQ P DMIDOSN HPRIRQIQUASHRANR \WHE SIGRRYSMCHARDIZ RXGELQG6 SLQER | RUSHIRGY| RTBZ QY WH( |1 HAH7LP H RKHU
WOQOQHBRIRQUDRIE®D UMXUHGLOFRIGHRANRDZ W \KHEHEOUDIRY RU % \FINBIRUFRP SURP VHIOQ P DMUDON] QCELAW | RUZ KIFK 6 SLGR R Z RX@S EHUAGRQUES!
XQ@EUM 7UWMRIRY P HV

[ QRAP DNHRUFRP P VR P DNHDQ FOSMICH SHIEWUY RQDQDQRON HSEDLY IQWHDIJWIDM LQH FHVR

[ RAEVRHRIDIWHRAFRRHWRD) 3HIRY RMHDQIO( [ FOMYHRUIQ R IWUSHHIBAH 0O P DMIDOAGHVHNRUI) RMHUP DAMIDOFRQ LGHNCRU
SURSUHEY [QRP DIRY NIRZ KRZ RUSIRFHWR! -H/$ , RUDQ R IWEXBMADUHY LOHFK FDHRKHARIQWHRE@DY FRUOHR BXMGHNFRMMNZ W SDIV
SUDRIAH DG SXUXOQAR AP D FROMFMDCRED) DNRQY/RUILGHADY RUSUR FMRIDOGMN W P DQEEQ\KHFRQ LG-OMIDN \WHIR

[[L CRAMP LDMZ MKRANS-SOA-P HOARUI DOR XVHU-DRIEGIERKH | RIWVR P OQEQ 0 CFHIHRUSHP IWKDAWP DALICOR \WHFRIGAEMR \WHEMGHWR -H/$ , DGIW
6XEMEDUHY \BNHDDV/DZ KRB

[ [ L GRAZ CLYHWHUAXIRARYHFRYHDOAREQIDMRQVR D PXUHAR I LFHUR -H/$ , RIBSIGBR

[[LLCRVS P IMWHWIKWR 6SCRR\RHYDIHIQI) @HR BAMCHVRIQIY JHRIWSKIF DD \RGHYHES P ONARNHISRGAWRIMAYLFH/ R FRP SHMZ LW Q)
3HYRQRU % JUDQADQ H FOMYHRUMP LOUWKWMR D) 3HIRQ LQHIFK FDH H AFBWZ KHIHVKAK TP MIARQRUJUDQAGRHY QRAVDQG Z RXG CRABHUHDRIE®D ONHD \R
|QAVIGOD RUIQWHDIJWIDM P DMIDID DQGOGYHYHD O HAWRUP DMIDID AMXSMEHRE@Y FRAHRSHDIROR WHEMGHAMVR -H/E , RIBSIGRR \BNHIDV/D
Z KR

[ [ LY GRARP LDMZ IKRXS-SDRHP HONRULP HIGLQDP DQGHUP DAMIDD GHMP HMIDR-H/S , DOGIWEXEMADUH/ \BNHQDVDZ KRB DR [QXUIDEFHSRIA LQKUQ) WH
BXMHWR WHERP SIQ RIBS(GRR G

[[Y GRADAKRU) HRUMQAUIQR DO FROVPARGRIQ R WHIRWRQ) RURKHEZ MHDIWHRUP DNHIQ FRP P W HOMRGROQ R \KHIRUHRQ)
3UHSDDIROR \WH5 FILRDARQ 6\BRP HON/

|®( [ FOMYH -H/$ , DG6SRROVHGR ZIKQIRWMD %MWY DV QO SUEDHOKGIO( [ FOMYHDIWHG\RILGIZ MKHE( & WHU-ILMADIRQWIAP HIARD
YRP 6 R ZKFK\MYSKH\ B HMSRSHXVIVDSDWAKH) RP 6 \RH I HAAKHU-IMADIRQXQGEHMHE HEXUMAYS FAR WHIMKOFHR \H3 DA RP P RQBVREN\WDA
Z LQEHDMKHG\R 6 QR + REHY SXKXOQAMRWHO HJIHJ D/Z HODAKDBVR 3DBOMERP P RQB\RAN HXCORE HQV R WHO HJIH&RQIGHDIROBKOAAKDNP D EH
IKHG\R 6 SIGR R + RTHYDV$ GAMWRID0D HIHIE RMGHDIRE KD/ SXXOQAR\KHO HIHS JUHP HQM DK R 10( [ FOMYH -H/$ , DOG6SIQ&RDIBHE\RXVH\KHU
UDRIEG EHWWH | RIWAR KDYHWKHS HI MADARQG\BMP HAG-FOLHGH | HRAYHDY SURP S® Dv SUIRIFCEG VMK | LOQIV LFOAQ) B AEREQ) \RARP P HOVR WH6( & DX
VRINHHS KK U LMADIRQVMERRP HIIVH [ HRRYHI RUDVERQ) DLV GHRHADY R FRQUKP P DMWH 7 UDQUCAMRYY DQG SURMNRWHH | HAHEDMR \KYSUR \ \WEAP HOABURGHRMY
HIFKR ) ®( [ FOMYH -H/$ , D56SIG.R \KIMEN- DOCRIRQU-DRIED BIXUWHG REHMDQTXOM) LQ) \R GREMCHVIQD) MUMARIROLQZ KIFK WY QRWIRZ \R TXOO LHGRU
10 DIHHICFROHMARVHYIFHR SURFHWIQD) MUMARNRY \R EHVIN-DXQE-UID  CSSIFCEGNMHRXUMEY O VIQFRQGHAIR)Z LK \WHIMKOGFHR \WKDWWVR 30HVERP P RQ
VAN DEGWH' LMMEXNRD

1 R6RIAMMRY
7KHO HIHJS JUHP HOABUIRIGA\NDVH/S , \KDIED DOG\KOTFDAH WG XEMGDUH/AR FHDHLP P HADMD DG FDAHVR EHWLP LDAMS DOG\KDIGRADAKR ] HRUNTRZ LQIO

SHP W R IWRAHUS FSUAHQBYHAR FRQMXH DO DOGOTH MM DRAYMIY GVAXWRY RUGHIRIDIRYY 1 0 Z MW OQ WLLG SO FROGAME SUR MR \WHEMKHIR
Z N UASHRARDQ 7 DN-RYHUBURSRVDCDG KDIXVHIWFRP P HIADD UDRIEGIH | RWRFDVHDD KK
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\MLGSOW RUWDIHQVRUDGYMRY LQSRWHMRQR QRQ SXECF 1 RP DIRQIQUASHR -H/$ , RUDQ R IWBXEMADUHKDZ DVIXUMKHGE RURQEHKDDR -H/$ , DQGIW
EXEMADUH/AR AMORUGMAR  DOGFRILP GAMKANROR  DIVKHK LQRUP DARY ' XU WH, QMIP 3HIRG -H/$ , \KDIRADQG\KDEFDAHIW\KEMG DU GRAR GUHA® RU
(QEWR® VRIAWQWDM RUNGRZ LQI® VENHDQ CRARQWR | CAOBMHVKEP DMMRQR D) 7 INARYHUBURSROCRUWHP INGQJ R D) SURSROIDKDVRXG UDRIED EHH SHRMG
ROOGWIQ 7 ONRYHUBURSRDORU VEMPAR FHMIIOH AHBIRY L FRIGANRUHIDIHIQDY GVAXWIRY/RUGHIRIDIRYYZ W GVFRHDD CRQ SXETF LG RIP DARQUADIY \R
-H/$, RUQ R IWEXBMADUHAR 01 RGIFFHAMARWWHEMGHN SURSHW/ DIVHIV ERRNW RUBFRG/R -H/$, RUIQ R IWEXEMADUHAR RUNGRZ LQI® DAMMASDMASDMLO

| CAOEAM RUHFRADIHOD HIRWA DO WLGSDW WDAMAHN.Q) VR P DNH RUKDVP DGH D9 7 INFRYHUBURSRIDRU L HQAULQR D) DIUHP HOAQSUKFLS®! GIUR LOMN
WP \KHHACFTXOMMNRQDI UHHP HWP HLIHUDI UHHP HOARSINRQ D) UH-P HOAMARLQAYHIMUH DI UHP HOWSDUZHIKLS DI UHHP HOARURKHUFRQMEFAMIMGY WO 7 IN-RYHUSURSRID
HIFK D3&RP S0 $ FXAVMROS JUHP HOV

7KHO HIHJS JUHP HYBRIGA\NDNVH/S , P XWCRI 10( [ FOMYHSURP S® EXAQQR HYHONDAUMDY  KRAY DWUBFHSMR -H/6, RUDD R W5 FUHIBAYHY
R OQ 7ONRYHBURSROOM) LQTXLY WDNRXGUDRIE® EHH SHAMGWR GOGWR D7 IN-RYHLBURSROID D). WHNXHWRUGRQ SXEQF LG RIP DARQUADMNY \R-H/B , RUDQ R W
6XBMADUH/RUI RUDFFHA R WHEXMQHY SURSHMHY/ DVHIV ERRNY RUBFRG/R -H/6, RUDQ R IWEXEMADUH/E D) \MUGSOW , QUKFK GRIFH -H/B , \KDIIG-OM, WHMLG
SDWP NG DQGGHEOYR WHP DAMUDCOMP VOQGFREEAWRY/R D) VKK 7 IN-RYHUBURSRVDD LQAFDIRQRUUANXHI: H/$ | \KDONH-5 30WHQAH-DRIED LQRP HGR P DAUDD
GHYHESP HWDH | HRAMY \WHWEIMYDOG P DAUDOMP VR D \KFK 7 DNHRYHLIBURSRVID LQAFDNRQRUBIXHM: H/S , \KDISURP S® SURYLGHI O( [ FOMYHZ LK DOWR D3 QRQ
SXEQF LQRP DIRQFRFHOQ) -H/$ , VOGO R IWEXEMADY VEMGHY SHHMRUIXMHSHIRP DFFH | LQDGADOFRBURQ RUMKXWR RSHDIRY SIRIGG\RDQ \MLG
SDW DQG \RWHH WK LQ RUP DAROKDY QRAEHDSUHMRAD SIRIGHEWRIO( [ FOMYH FRIIHVR \KFK LG RUP DIRQ

7KHO HIH$ JUHP HYBRVLGA\KDASUR MR WHUFHSWR WHERP SDQ 6KDUHRTHS SSURDOWH-H/$ , 9RDG AUHA® RUQALHA® WURKIK DQ 5 HSUAHBMH P D
VEVMPAWR\WHWMP VR 6HAMRD  F OG6HAIRD G R WHO HIHJS JUHP HW L SOMASDMIQQHIRMDNRY/RUAVAAWRVZ W D) \WLLG SOV \WWDAKDYP DCH DGRV
Z\WGIY Q DERDILGH XQRIFMMG 7 IN-RYHUBURSROOLQZ UMY \KDARH- H/$ | YROGEHIHYHY/IQIRRG DM DMUFRQXGIIRQZ LK RARGH®I DOFRXQUHCDQG IWRKHU
SR BAMRICOGYMRY OQG U GHRHWOY  FRQEFZ LK \XAK \KLLG SOV VR UL \KHWLP VDQG FRQEMRQVR VKK 7 DNFRYHUURSRVID. FROUNMMAN RUZ RX@S UHDRIE®D EH
H SHAMG\R UAXOMQDEXSHIRUSURSRDD DVGH LGHGLQWHO HIHUS JUHP HOV LU WHDNAL XUQMK VKA LG SOV QRQ SXECF L RIP DIRQUADAY \R-H/$ , RUIQ R LW
6XEMADUHY/SXUXCQAR DQH HHAMG FRQ LGHQMIDIV DI UHP HOW UL | RTBZ 1Q) UFHSWR DQGRQIFFRXQAR DEXSHIRUBURSRIDZ ALY, RUP RAI\ IWUHFRP P HIEDIRQWDV
WH- /S , WRANKREHY YRMLQI DYRUR DERSWRQR \WHO HUIHUS JUHHP HOADQG 7 UDQUCRNRQY DG LQAMIG UHFRP P HIG\WAK 6XSHIRUURSROD DG LY VENHDQ CRARQ\WWDAIQ
FRAR FRP SHAAMUMG PMRQRGHY/- H/ , \RABNH Z KLIFK REHJBP QY XQAM HG

7KHO HIHJS JUHP HBRIGAANDADAIQ WP HSURMRWHUHFHSWR WHERP SIQ 6KDUHKRTEHS SSIRDDWH-HB , P DL HIHAD&RP SIQ $ GYHYHS HRP P HIEDIRD
&KDQHRUHQMIQR RUSHIP MDD 6XBEMADY WHIMIQR D&RP SI) $ FDAMMRDS JUHP HOML L -H/ , SURP S® QRNIHVIO( [ FOMYH LQZ UMEY DABDXWER
YHMCHY DV WH? 6XSHIRUSURSROOL RIFH3HIRG  BHRUIHP DNGQJ D&RP SIQ $ GYHIH5 HFRP P HIEDIRQ& KD HRUHDAMIQ) LOR. RUFDAQ) DEXEMADY \RHOAMIQR D
&RP S0 $ FAOMRDS JUHP HOMR IWLQMMROWRVENHVKAK CRIRQZ LW WASHRAR D6 XSHIRUBURSRVID Z KIFK CRIFH\KDIWEAMH SUAG WDNVH/S , KDVUHFHYHGD7 INRYHU
3URSRVDDWDAKRH- H/$ , 9RDUBLQMB/\R GHROLHD6 XSHIRUB URSRVICDQG\WDWKH- H/E , %ROGLQMIBARH | HVDERP ST $ GYHIH5 HARP P HIEDINRQ&KDQIHRU-H/E
LQMB/AR HOMILQR D&RP SO $ FIXMMRQS JUHP HW L -H/S , LOFOGHVIQWKAK QRIFHD GAAUSIRQLQUHDRTEBIGABICR \XFK 6 XSHIRU3 URSRUOCDQG\WHIGHMV R \WH
MLLGSDW P DNGQJ \KFK 6XSHIRUBURSRVID UL - H/S , \KDED DQG\KDEFDAHIWS HSUAHQBMYHAR GAUCQ) WHEXSHIRBURSRVIOL RIFH3HIRG GHIRMDMZ W1 O( [ FOMYHLO
JRRGI DK AR P DNHVXAK DAYV HOVLOWHWLP VDG FRBMRYR WHO HIHS JUH-P HONRWDAKFK 7 DNHRYHUS URSRVDCRHDHAR FROAMMAM D6 XSHIRUBURSRID U
10( [ FOMYH LOIWGWUHIRY SRSRA/AR P ENHVXFK DEWWF HQV OGG LY WH-H/$ , %RGGHMP LOAVIQIRRGI DMWY DWMIFRQKGNY Z LW RAMGH®I DOFRXQHIDGGIWRKNH
SUR HMRDCDGYLRY WDKK 7 DNFRYHU3 URSRVDCFRQMH/AR FROAMAMD6 XSHIR U3 URSRVDCCNAMAMIN.GY LQR CFFRXQAIQ DOV HOWP DEHE! 10/( [ FOMYHGAUQ) WH
6XSHIRU3URSRVDOL RIFH3 HIRGLQWHWMP VDG FROGURV/R \WHO HIHIS JUHP HW
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7KHO HIHJS JUHP HONVXUKHUSUIRIGAAKDVHS , P D HIHAD&RP SIQ $ GYHYHS HARP P HIEDINRQ& KD HSUR MR \WHUHFHSWR WHERP SO0 6KDHKRIEHUS SSURYTD
U L SURMRHIHAMY WHERP SIQ $ GHYH5 HRP P HIEDIRQ&KOIH \WH-H/$ , 9RDGGHMP LGHYIQJIRRGI DM DMIFRQKXGMY) Z W RAAMGH®I DOFRXQHIDGLWR MU
SUR HMRDCDGYLRY \WDAKHI CIOUHWR H | HAKFK &RP ST $ GYHYHS HARP P HIEDINRQ&KDQIH Z RXGEHWDRIED ANHD W UAXOMODYIRDIROR [WILGHDY GAMYXQEH)
DSSIFCEGIQY. (L \WH-H/$ , %FROGVKDOGRM, [O( [ FOMYH LOZ UMY DABDIWLYH  9%9MGHA D VEH RUAVENGQY \KFK CRARQR! LWIQMMRQWR\ENHVKFK CRMRQDGGD
UDRIEGIGAAUSIROR WHHYHINRUFLURXP IRV ILYLQY UNVHVR LW GHMP LODINRQDQG UL DARHHIGR VKK QRIFHSHIRG \WH-H/B , SRDGVENVLQR DFFRXQAIQ
P HIGP HWRUP RAL LEDARQWRWHO HIHUS JUHP HYBURSRHGE, 10( [ FOMYHOQGGHMP LQHVIQJIRRG DM DNMIFRQXGNY Z W RANGH®I DOFRXQHIDQGIWRKHU
SUR HMRDCDGYLRY \WDAKHI CIOUHAWR H | HAKFK &RP IR $ GYHYHS HARP P HIEDIRQ&KDQIH Z RX@ QHYHWHBW EHUDRIE® O\HD \R UAXOWQDYIRDMRQR LW
ILGFADY AN XQGHUCBSIFCERI QY

3&RP SO $ GYHIHS5 HRP P HIEDMRQ&KDQIH P HIQAKH-H/$ , %R0G L 10 WRP ONH Z WGIZ 1) IPHIEQ) PRAIN Q) RUP DAUIDID TXON\ LY LQDP DOHY
DOHIHWRIO( [ FOMYH IWUHRP P HIEDIROWDAMKHUWRNGRTHYR -H/$ , YRMLQI DYRUR DERSWROR \WHWDQLFMRQYFROM STAGE. \WHO HIHUS JUHP HNDQGWH
WIQLRMRQGR® HON E UHFRP P HIGQ) D7 INFRYHUBURSRVID F 1D \RUHFRP P HIG DI DQWFRHBWFHR D) WOGHUR | URUH AKOQIHR | HJROWHWKDUAVR -G,
&RPPROGWINZ MMOWD  BXMCHVA VOWUMHFRP P HFHP HOMR WK RIHJ RU G UARYIQ) RUDJBHQ) \R\INHDQ R WHIRUDRQ) CRIRY/

2 WHJ&RHDQWDQGS JUHP HON
7KHO HJHJDIUH-P HOVRQEIQYRKHUFRYHIIQN DG DI P HQN LFOGQ) FRYHIQNVUHDAG\R
T WHIQMGG\ WDF HOWR WHWDQLRANR/FRQAP SDMGE WHO HIHS JUH-P HOADQG FHMHIQRKHASHALLHGMY P DAKLY

¥ 10( [ FOMYH -H/8 , DIGHK R \WHUURSHRRYH 6 XEMADUH/XMQ) \WHUUHDRIEG BRI | RIWVR SURP SU® \BNH RUFDXAVHR EHVENHD DOCRMRYY DGR SURP S\W®

R RUIDXVHWR EHERH DG\R DAMNIQGFRRSHIDMZ W WHRKM-UIQGERQ) DDMQIVUIDRIED GHFHADY  SRSHURUDGYMEGIXQE-UDSSIFEGIOY VAR
FRQMXP P DMOGGP DNHH | HRRYHWHO HJIHUDGGWWH 7 WDQUERNRQY D/SURP S DY SUIRNTEGIDUGLIQ00. HHMBURAMRWH2 XNGH' DA

$ 10 [ FOMYHDQG-HS, SIRMAQ) HIFK RKHIZ 1\ UHDJRDEG CFFHW AR WHSURSHMY ERRNVDQG UHFRLGY DOG CESURSUDMVHIRUGYHCR! | LFHYDQGHP SBR HAVR
HOFK UASHRRYHSDWY DOG\WHUG XEMGDUHY D51 XUQNKLQ) \KAK RHUSOVY DG LWU-SUAHQBIYHY Z MKHUDFFRXQIY  LFOQQ) CFFRXQBQM] Z RN SCBHY
I LDGADCDOGRSHDY (DBDQGRMHULQ RUP DIRQFRFHQQ) WHUD DL LOHFK FDH DVAKEK SOV DG W UHBUAHIBAMHVP D UDRIED BIDXHIVRUMH
SASRH/R | XUKHIQ) WHWDQLRIR)/RUI RUSKERAV/R SUHEDIIGY | RMHRSHIDIROR 10( [ FOMYHDIGWHVKYIYLQ) FRSRUIDIR)SRIMFRIQ)

T FRULG-DNDN DOGSXECAW UHDNY \R\KHO HIHUS JUHP HADGGWHWDQULRARQY FRQMP STORG\WHIE
T SRHOUVDIGREWDIRYR HIFK SO LQPRIGHRIROZ LW QM DARQUHDN \R\WHO HIHS JUHP HW
$  6SGRRVING DODRMRY/GHHADY \RDAKRU HWHIMKXOFHR DQ® EHUR RUMBAN\SIWR \KDBWR 6SIG&R&RP P RQB\RAN \KAK \WDAKHVRBOO® BHUR \KOWY/

R 6SCRR&RP P RQG\HAN RAMBOAQ LP P HADMD SURMRWH( |1 HRYHT LP HZ LAHTXDOKHQ® BHUR \KDBVR -H/$ , &RP P ROG\RAN HONBGWR UHAHYHWH
" IMMEXRQRAMBOAQ LP P HADMD SURNRWH( |1 HARYHT LP HIQCFFRUEIFHZ W WHMP VR \WHEHEDDMRODGG IMUEXINROS JUHP HOMDGG

$ 1O [ FOMYHXMQ) IWUDRIEGIEAMA | RIWAR P OQEQWHOMY R WHIO( [ FOMYH&@WS FRP P RQWRFNRQWH < 6( $ P HIFDD DQG Ll WNXUAS SUHSDIY
DOG\XEP Q) \R 1 < 6( $ P HIFDQD@MXNY DSSTADNRQI RMWHIO( [ FOMYHE@WS FRP P RQWRAN IMBCEGILQWHO HIHJ
SRGUWRMRERIQ)

* HHDOS RIEWRY
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&RQMP P DIRQR WHO HJHJLYFROGURGHS ROWHIBSURYDOR \WH7 DQRMRQY3URSROCDY GHAUEHGIQWLYSUR \ WBAP HABURGHRMY
, QDEAURY WHFRQXP P DIRQR \WHO HIHJLYFRIGWRHEXSR) [P RY RMHAMQIV WHIRTRZ L) P XXDOFRGAWROARFRIQ TP RY REHAQIV

t

H o+ H

D@5 HNXOVMS FIXOWY - $ SSURYDAKDOKDYHEHHQ REVEIGHE DG VKD DQLQI XA RUHDGGH | HAADGG DOWIMALY Z DM SHIRG/IQUAGHRWHIR \KDGKDH
H SWG

\WH6EHEDUDARQDGG" IMUEX\NRQ DG WHRKMHMDQORAIRQY FROMP SDMGE. WHEHSDIDMRQDG IMMBXMRQS JUHHP HNKDTKDYHEHHQFRQMP P DAGLOCFFREDGH
Z WK \KHEHEDDMRQDGG IMEXINROS JUHP HQV

KLY U DR B HOAKDEKDYHEHARP HH | HARYH
\KHCBSUFEBI QRIFHSHIRG/UHNXUHGE). DESTFEGIWHAN H FKDQIHUXGVRUMHRXUMY @ VIQFRIGHAIRDZ MWH' IMMEXIRQ Ll D) \KDTKDYHH SIUHG
HFK R \WH&RP S0 6KOUHKRT@HUS SSURYDODOG6 SLQR R 6 KDHKRTHS SSURYDOKDTKDYHEHDRAIGHS

RIRYHIP HABCDWRIMW R FRP SHAMANUMG FMRQ\KDOKDYHHIRMG IMKHGRUIWQAGOQ / 7 Z KHKHAMP SR SUHIP LD RUSHIP DHQA LQHTFK FDHWDA
LVIQH I HANDIQGZ KK KDARHH THAVR BAMDQQ) HIRQQ) RUSURAEMG) WHFRQXP P DIRQR \WH7 IQRNRY DG

WH\KDUH/R 10( [ FOMYH&D@WS FRP P RQWHFN LWHCE®! SXWXBQMR \WHWEQORNRYY FRQMP SOMGE. WHO HIHUS JUHHP HOAKDOKDYHBEHHQ CESURYHS | RUDIY
RQ1<6( $PHIMQ

-H/, DQG6SRR&RBVMRV\REBRIQ

7KHREQIDIRQVR -H/$ , DIG6SIQRRWR FRQMXP P DIMRUFDAHWR EHFRQUAP P DMGWKH 7 UDQURNRQ/ CUHEMAMR. TP R RKHAMQIV \WH\DINM CAMRQR WHI RTBZ L)
DEAUMRDOARQAURY/

t

HIKR 10O( [ FOMYHDYGE0 HJIHI6XE WKBOKDYHHIRK SHIRUP H5 006 ARP STHGLQDOP DMUBOUASHRAN Z W \WH REQI DNRQY FRYH DOV DG D) UHP HQVUHTXUHG R\
\KHO HIHJ$ JUHP HOAMRBHSHIRP HGRUARP STIHGZ W B IMDNRUSURMR\WH( | THRRYH7 1P H

WHOFRXUIR R DOU-SUAHBINRQY DG Z DUDQIA/P DEHE! [0( [ FOMYHDQG0 HIHIBXE \XEVRAR PMRP 0N BUQ) GRZ QUEEDB/
RI®( [ FOMYHO DMUIDDS GYHYH( || HANKDIKDYHRAPXUWHE EHE HOWHCDMR \KHO HIHIS JUHP HOADQGWHE.BMQ)

-H/ , P XWNKDYHH HRXWWS DVHRXUMAY SXUFKDAH DI UHP HOAZ [\ DWLLEG SOV LOYHWRL SXWKOQIWR Z KLIRK - HS , DWXHVR VKRK WLLG SOV LOYHXRUD Z DUDQ/AR
SXAKDHXS W P LIRQZ RWR \KDW/R -H$ , WQEZ O GMIDME6HIH/& FARQYHIE SUH HUHE WRAN XQEHMLP V FRQAWRQ DG WKRXMUHIHHDD P LOJ
\R\KHD) UHP HOM@DMG0 DK BHEHD-H/$, DG, RAF9 HQMUV / / & DG

1®( [ FOMYH\KDTKDYHGHIYHIG\R -/ , DFHWIFDMAMSD/R WHEGRMQ) IGHSE, DQDAWRU HERILFHUR 1O [ FOMYHRHW LQ) \WDWL \WHFRQAMRYY
DAY \RWHEUQ) GRZ QR 10( [ FOMYHVOQGE0 HIHUIGXEIV BASHRARYHU-SUAHBANRY DG Z DUDQMY DG ARP SIDGFHE! 10( [ FOMYHDQG0 HIHJBXE Z W \KHU
UASHRARYHFRYHIONKDYHEHQADIM LHGDQG L QRI®( [ FOMYHO DAUDCS GYHYH( | HANKDEKDYHRAPXUWHE EHE HOWHCEDMR WHO HIHS JUHP HOADQG\WH
&BUQ) " DMWDAFRONMXC

10( [ FOMYHDQG0 HJIHUBXE &RIBURAR EBIQ)

7KHREQIDIRQVR 10 [ FOMYHDQGO HIHJIBXE R FRQMXP P DMRUFDAHVR EHFRQAP P DMGWKH 7 UDQURNRQY/ LV AXEMPAR WH\DM CRIRQR \WHI RTBZ 1Q) DEAWRID
FROGURY [P RY RMHAKMQIV
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H o+ H

Oy

-H/$ , DQG6SIGRR\KITHIFK KDYHSHIRUP H5D0GFRP STHGLQ TP DMUIDOUASHRNVZ WK \WHREQI DARDY FRYHIDQN DG DIUH-P HOVUTXULMGE, WHO HJHJ
$ JUHP HQAR EHSHURIP HSRUFRP STHGZ W B, IMDARUSURRWKH( |1 HARYH7LP H

WHIFPXUR R DEU-SAHIBNRG/DQGZ DUDQNY/P DGHE -H/$ , DOG6SIGRR VKEMPAR PMEP DY Q) GRZ QWIEDG/
R6S.GERO DAIDCH GYHYH( [1HAWRU-FVS , 0 DMUDCS GYHYH( |1 HANKDEIKDYH REPXUHG EHE HOWHEDMR \WHO HIHS JUHP HWIIGWHE.BMQY
D/R WHEGQ ' DMOGGOMUISD P HQAQIXOR Q) 8 QSOG 7 WQLANRY( [ SHOHY 6SIG&RP XWKDYH1 HADK R DABDW

HOFK R \WHB\BFNKROBHUG XSSRLYS JUHHP HABHDYHUHG FROPXUH® Z W WKHH HRAMRQDOGCHIYHY R \WHO HIHUS JUHHP HOAKDREHLQ! X@ RIFHOGGH | HVDVR
WHE.BMQ) DIG\KDDRMDYHEHQUARQEHGRURKHEZ HWMP LCDMS

HFK R 1 IFFUDQGAURARUR 6SIQRWDBUALIQ HIHAYHD/R WH( [THRWHT P H IURP HIFK R KIVRUKHUSRVANRQYDYROR | IFHURUGUHRARUR 6SGRR
WHERDGR AUHRRYR 10( [ FOMYHP XW{RMDYHP DEHDGHMP LCDNRQ\WDAKH7 IIQLRNRQY DHCRAQWHERMOMBVR WHWRANKRTHYR [O( [ FOMYH 005

-H/$ , KDOKDYHGHIYHHGWR | O( [ FOMYHDFHWIFDME@MGD/R WHEGMQ WIGHSE DODARU HGR 1 LFUR -HB , FHWA LQJ \WDAL \WH6EHEDUDARQDGG

" IMMEXRQ\KDIKDYHEHHOFRQKP P DAG L \WHFRQEWRQ/UHDY \R\WHEL) GRZ QR -H/$ , VDG 6 SLQ& RIVUASHRMH U BUAHIBINRQY DG Z DUDQMY DG
FRP SIOFHE -H/$ , DIG6S.QER Z W \WHUUASHAYHFRYHDQWVKDHEHQ\DIM IHG (1L QR-H/$, 0 DMUIDCS GYHYH( 11 HAARUBSLQERO DMIDCS GYHYH( [1HW
\KDEKDYHRAPUWHE EHE HOWHEMR \WHO HIHS JUHP HMWIGWHEBMQ) ' DMWDAYFRQMAQ) DJG LY D/R WHEERQ) ' DMDQGOIWUSD P HAQI XAR
D0 8 CEOG7 WWQIRMRY( [ SHOFV 6SRRZ I@KDYH1 HAEDK R DABDAY

$Q SOWR WHO HIHIS JBHP HUWP D DAIQ WP HSURMWRWHEBMQ R \WWHO HJHUS JUHP HOAE! CRNRQMIN-QE IWERDUGR GUHRRLYRUHTXYDBQAIRYHOIQ)
ERG RUDAKRIW RUR | IFHYWHIHKQR GO DAWRU] H5 Z OYHDQ R WHWIP VRUFRQAWRQVR \WHO HIHUS JUHP HOAR. DODIUHP HQNQZ UMEY H HAXMGLQWH\CP HP COQHU
D/ARHO HIHS JUHP HQW

7HP ICDIRQ
7KHO HIHIS JUHP HOWP D BHMIP LCDMG DOGWH 7 UDQUCANRQY CEDQERGHG EXWRADMMKDQWHE BMQ) DVIRBZ V

T
T

Bl P XY UMKDDI P HOWR 10( [ FOMYHDQG-H/G,

Bl 1O [ FOMYHRU-H/S, Ll \WH&EMQ) KDIRMDYHRAFXUWHE RORUSUR AR 2 RREHU WH32 XNGH' DM SURVIGHG WDARLY U KVWR\MP LCDM\KH
0 HIHJ$ JUHP HQAKDIRABHDYDDEGIVR DO SOV Z KRHCAMRQRUI OUHVR FRP SO Z LW WREDI DNRQ/XQEHMHO HIHIS JUHP HOARRUDD. R WHRMH
7 IQIRMRY' RXP HQWKDYVEHHQWHSUP DY FOAHR - RUKDYSUP DU® WAXEMGLQ WHIDOWHR \WHEGMQ) \R RFFXURQRUSUR AR \KAK DM

B 10 [ FOMYHRU-H/$, Ul DQ QF \KDTKDYHEHHDSURP XODMG HMIHG HIRFHG HIRMG RUMKHGE DOGLQH | HFRARMKDEKDYHEHH GHP HE\R EHOSSIFEGIR
WH7 UIOAIRYY LFOGQ) \WH' IMMEXIRD B\ D) JRYHIP HABCDAKRIMW R FRP SHAMOAMUMARNRDZ KLFK SHIP DOH® SURAEIW UARELQ/RUP DNHVIABI DOAH
FRQMXP P DIRQR WH 7 UIQOARYY DOG\KRK . \KDEKDYHEHARP HI LQDODQG QRO D5SHODE®! SURYIGHS WDARLY UKV WP LADMWHO HIHUS JUHP HOWKDDGRV
EHD/DOEGI\RDQ SOV Z KRHIRRQRUIDOUHR SHIRP DO R IWREQI DARQYXQGEHAMHO HIHIS JUHP HUWRUDQ. R \WH7 UDQLRNRY' RAXP HQWIVAKHSUP DY
FDOHR  RUSUP DUO UAKEMELQ \WHHIPR HMWRUMKOFHR 00 \KFK Q7
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I B 10([ FOMYHXSROZ MWD CQRIFHVR-H/$ , LOWHHYHONR DEUHFKR Q) UWBUHIBINRY Z DUIQN FRYHIQARUDIBHP HORQWHSOIWR -H/% , RUGSIGRR KK
WDAKHUHDMG B GRZ QFRQAURYYZ RXGSRABH\DIM LHG DAWHEGMQ) DUGZKIFK L Z MUASHPAR DY \KAK BT WD FOSCEBIR EHQ) PXBG VRV
PUGE -H%, RBIGRRE WHHICHR $ IIWHD @ VOWUBFHSAR Z IMKDQRIFHWHIR RU\ \WH2 XALGH' DM RU LL WVIGFDSCEBIR EHQ) XSG
SURNR\KH2 XWGH' DM SURMGHG WDWO( [ FOMYHVKDEGRADYHWLY U KR AP LCDMKHO HIHUS JUHHP HOM 10( [ FOMYHRUO HUIHUGXE MMHDLOEWFK R
DQ R IWUBHHIBNRY/ Z DUDQNY FRYHIQNRUDIUHP HQNMVAVRIK LQWWHO HIHUS JUH-P HWRWHH WAWKAK BU-DFK RUBLHTAKHY/Z RXTB.J LYHUMAVR WHI DLOUH
R DFRAWRO\WR & BRIQ

I B -HS$, XSROZ UWWRGRIFHWRI O( [ FOMYH LQWHHYHONR DEWIFKR 00 USUHIBINRD Z DUIQN FRYHIQARUDIUHP HONRQWHSOWR 10( [ FOMYHRUO0 HJHJ
BXE \XAK WDAKHUHIDAGEUQ) GRZ QFRIBMRYY/Z RXGQRABHVDIV LHE DAWHE.BMQ) DIEZKIFK L Z WK UASHRAR DD \XFK EUHFK DAY FCSCEBIR EHQY XSG
VRWUGE 10([FOMYHE WHHOHR $ ILWHD @D VOWUBFHSAR Z MKDQRIFHWHIR RU\  WH2 XGH' DM RU LL WVIGFDSCEBIR EHQ) XSG
SURMNR\WH2 XWGH DM SURMGHG WDWH/S , \KDDCRADYHWKLY U KVMR\RIP LCDMWHO HIHUS JUHP HOM -H/$ , RIS RIVIMHDIQEWK R D) R LW
UBUHQBINRDY Z DUDQNY FRYHIIQNRUDI UHP HONMVEWRIK LOWHO HIHUS JUHHP HWRWHH WWAKAK EUHTRK RUBHIRKHY Z RXGS JLYHUMHVRWHI DOUWHR D
FRGWROWR & BRIQ

B I0([ FOMYHRUA-HS, Ul \WH&RP SO 6KOUHKREHUS SSURYDOWDORMDYHEH-REMGQHS DG

I B -HAS, SURMRWHS HIMADNRQG\BM HWEHQ) GROUGHIHRWHE WHE( & LORGHMR DFAHBADEXSHIRU3URSRDCDG HAMIQR [P P HADMD | RIBRZ 1Q) \KFK
WP LCDIRQ DELGAQ) DG GH LQWYHZ UMK FROUIPAZ L\ UASHRAR VXA 6 XSHIRUBURSROID SURVGHS WDWL. -H/$ , KDVFRP STHGZ LW IWFRYHIQN DG
DIUHP HOVXQEHBHAIRD R \WHO HUIHUS JUHP HQW L -H/$, SDVDQDP RXQARI O( [ FOMYHHIXOORWHIP RXQAR DIUHDRIEGI DG G HOMSRMR
SRANHVHVOGGH SHOHVIGRAUHSRUSOGE, 10( [ FOMYHOQGEIWS | LIDM/IQFRQGHANRQZ MWKHO HIHUS JUHP HOAQGWH7 IIQORMRYY LFOGQ) |HVDGG
H SHOA/R QF (1P CFFRXQIGY [LUP V | LCDADCDGYRRY RANGHH SHW \MILG SOV \FLYLFHY SURYLGHY DG FROKEENV \KH:E 30U [ SHOFVS HP EXYHP HOW
$PRXQN DG UL -HB, SD VDWLP LDIRQIHHR WHS 7 HIP LODIRY) FH WRI®( [ FOMYHLQDFFR EDFHZ W\KHO HIHUS JUHH-P HOV

(1IHWR 7HP LODIRY

, QWHHYHOAR SURSHAMP LCDIRQE. 1®( [ FOMYHRU-H/S , \WHO HJIHUS JUHP HOAZ LOBHFRP HYRG DQGKDYHQR H I HRM AF-BARDVL. GR\MIP LCDIRQ\KOGUHIHYHD
SOWIURP DQ QCELAW RUGETP DIH/UAKXENY 1URP CRMDO UIXG RUZ LEDXCEBIFK R \MHO HIHS$ JUHP HQAMDQG L \WHIRTBZ LQ) REQI DR/ DG SURYIMRQYZ LAKYLYH

t H A LW UASHRARWKHS DA [ SHOHS HP EXUHP HYS P RXQAMI DSSTAEG! WHSOMAM] REQIDIRQARSD D) H SHOAAKH KDYHIGRXUWHS DG

$  REWDMRY/DIGSRYMRYHDAGR [P RY REHAMQIV JRYHOQ Q7 DIGMUMGRIRY GRIFHY [QMSUABNRY [P HIEP HWDQGZ DYHY DAMIGP HONIGWILG
SOV UKW \GHALLE SHIRUP OQFH Z OYHUR MU \WDOVHYHIIE@W H HHURQE, FRXQAMSOW DG AVFBRKUHVKHGY

) HVDQG( [ SHWY

,QIHHIOH F-B/Z W UASHRARKH 3 DUH [ SHOHS HP EXUHP HY/$ P RXQINRUT HIP LCDIRY) HH DVDSSTFCEG! DE HVOQEH SHOMVLGRAUHGE: \KHSOMH/AKDTEH
ERCH\RBO B\ \KHSOW WDADVLGRXWHG KK | HVDQGH SHOHY Z KHKMHURUGRAKHO HIHULVFRQXP P DAG

Oy

1 RSRMRQR WHO HIHS JUHP HOWP D EHZ DYHG XQDWAKAK Z CYHUVIQZ UMEY DOGMIGHGE) WHSDLY RUSOMV DI DQWZ KRP \WFK Z CLYHULVH | HRMWH $ Q
SOWPD DAQ WP HSURMWHEGMQ B\ CRIRQMN-DE IWERDGR GUARYRIDANRU HGR I IFHY Z DYHIQ) LEFPATARVIQWH U BUMHOBIRQY/ DG Z DUIQMVR WH
RNHUSOMEYFROEEGHGIQWHO HIHUS JUHP HWRUDD. GRAXP HOWRURHWLFDMH HPARG SXUMCOAKHIR DOG00 R \WHWWLP VRUFRAMRQAWHIHO B\ DQDIUHP HOAQ
Z UMY H HIXARGLQWHVEP HP DQQHUDAKHO HIHUS JUHP HOWL R
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ZOYHE DSOWR [0Q BB IVGHP HE\WRH WIG\WR D) SURIRIWVEHNYXHAES K RUDNHWOQD) ZD D) WKWOLMGQI B\ YIWWHR DO SURURNEHNHNESFK
$PHXP HV

7KHO HIH$ JUHP HOWP D EHIP HIG-GRUP RAILHELQZ KRBIRUQSOIWR B\ DGO DR HEDIUH-P HONQZ UMY H HAXAMGLOWHVIP HP DQHUDAKHO HJHJ
$ JUHP HQNDQGZ KLFK P DNHVUH HIHFH\R\RHO HUIHUS JUH-P HOVY

* RHQQ) / [ &ROHIAR- XUNARIRY

7KHO HIHUS$ JUH-P HVDQGDMFOIP VRUFDAH/R CRNRQEDHGXSRQ DIMQI RWR - RUHDAG\RWHO HIHIS JUHP HOADHIRYHQHGE.  DOGRROMKHGLOCFFRUEIGFH

Z LW \KHOZ VR WHEVBMR ' HIY DUH Z WRXWILYLQ) H | HAAR SUCASBVRUXGVR FRICAWR @Y VVRWHH WA SUGH SOV RUKBYZ RXTS BNXLHRUSHIP LYWH
DSSIFDIRQR @7 VR DCRMHUMUNGRNRY $ @IBI DCDRNRQY OQG SURAHHAQIVIUMEQ) RAR RUHIDCY VRWKHO HIHUS JUHP HAZ L@EHKHDG DG GHAMP LGHGH FOMYHD LODQ
" HIOY DUH&KDQFHY &RXUWRU UL XQEHUDSSIFCEGY (2 H FOMYHMUMGRRRORYHNXAK P DIWLLY YHAMGLOWHI HEHICARAW DQ | HAHICARAUWOQ\WWHE\BMR * HDZ DUHDQG0Q
DSSHIDMFRXAWURP [Q WHIR 7 KHSDMEAKEP WWR\WHH FOMYHMUMGRIRQR \WHD RO FRAW DG DI UHHQRAR FRP P HFHDD \MAK CRMRQRUSURAHHAQ) DIMQ) RAWR
RO \R\WHO HIHS JUHP HW FHBANQWKHFRXUW GHAUEHG CERYHIQWHB\BMR * HIY DUH 1 RIFHDYSURMIGHGLOWHO HIHIS JUHHP HVZ LAOFRQANMM\A | LELHOV
VHYIFHR  SURFHWW DG WH SO | XUHUZ DYHDQ. CLIXP HAKDABKK VAYLFHLYLQM | LELHQAM CRKR \WHSDMHY/Z DYH/ DOGDIBH/QRARDWHWE. ZD R P RIRQRUD/D
GHHIH FRXQMFDIP RURKHE VH LQDQ VKK CRNRQRUSURFHHEQ) DUMQ) RAWR RUBHIMNY \RWHO HIHIS JUHP HOWRKH7 UDQORIRY/ 0Q FOIP D WDAY GRAKEMAW
VR WHSHIRDOWUNGRNROR WHFRXWILY' HIY DIHDVGHFUEHGIQWHO HIHIS JUHP HOWRU E WD) CRARQRUSURFHHAQ) LODQ \KFK FRXUY ELRXI KW DQLGFROYMHIHN
IRXP

6XPP DY R \WHEHSOLDIRODQG' IMUEXWRQS$ JUH-P HOW

$ \XPP DY R WHP DAUDCSIRYIMRVR \WHGEHSOLDARQS JUH-P HOAMVHVRIW EHBZ. DOGHOHZ KHHMLOWIVSUR \ WP HOABURVSHRMY < RX CUHXUIHGWR FOUH XQ@ WG
WLVSUR \ BIAP HOABURSHRAMY LFOQQ) \KHS QQH HYDOG\WHRMHUGRXP HOVUH HIMGWR KHIHQ FOUH X@ DOGLOWHUHMHIN VR XD XQEHINSEWH SURSRVHG 7 DQUTRMRYY
DOG\WHSUCRSTOMP VR \WHEHEDDNROS JUHP HOV

7WDQMHIR $WHVDQGS WP SARQR / (DO

7 KHEHSOUDAROS JUH-P HONGHDINLY DAHNVR EHWDQM HIMG COELOWNA/ VR EHDWKP H5 DG FRQMPMR EHDMI GHGWR 6 IR DV/SOWR - WHG HSDUDMRQ DG GHAUEHVZ KHD
DOGKRZ \MHAHWEQM HY DXXP SWRQY/ DG DML QP HZ LARFXU , Q SOMFX@U \WHE HSOLDARQS J UHHP HONBURYLGH/ARDAMKENMPAR\RH\MIP \/ DG FROBMRQY FROBICHG LOWH
6HEOUDIRQS JUHP HQV

T WHSGSIRR$WHN DVGHIGHSLOWHEHEDDIRDS JUHP HOW LFOGQ) EXVCRAIP MG - H/ , I UL KW XQE-UPHASEQ DURII B/ OGP DDIHP HW
DIWHP HOVUHDAG\R - /S , IV MWAKCLIMUBXMGHY DO, QRP DIRG  DVGH LHSLOWHGEHSDDARQS JUH-P HWH FOMYHD UHIDMGWR RUH FOMYHD XVHGLQ WH
6SIQRRYGMGHN DI RREZ LGH FOMYHD UHDMGWRWHE SRR YSMQHW DIGDQ0P RXQAR FDK HXOOR\WHS $ YODEBI&DK $ P RXQA DVGHIGHSLOWH
6HEDDIRDS JUHHP HOW Z LEHWEOM HIMG\R 6 SRR

$  B6SRRZIMDAXPH D/R [P P HADMD EHRUHWH' IMUBX\WRO7IPH L DENIDE MW/ DOG RED) DARQ/XQEHMH? 6L REREFW  D/GH LAHGLQWHGHSDUDIRQ
$ JUHP HOMR EHAVAKOHSRUSHIRIP HG I RTBZ LQ) WH' IMMEXWNRQ7 LP H EXWRQD \RWHH \MAMKDAKAK COELOWAY DOG RED) DARY/GR RAHDMR DY | DIOUHWR
SHIRWP 1P SRSHUSHIRIP DgFH Z DUV RURMHUBUHIK. GH DXOVRUYIRDMRQE -H/$ , RQRUSURUVR WH&RQUEX\WNRQ DQG 1L DENICHMMAY DG REDI DARQYXQGEH)
HIFK 6 L& R3HIP VR EHAVAKDUIHGRUSHURIP HG I RTBZ Q) WH' IMMBXMRQ LP H EXVWRID R \WHH \WAKDAKAK COEL O/ DOG RED) DNRQ/CR RAHDMR Q)
IDOUHVRSHIRP P SIRSHUSHURIP OGFH Z CUDQY RURKHUBHFK. GH DXOVRUYIRDMRQE -H/$ , RORUSURURWHERQUBXMRY \WHACELQMVIQWHIRWIRQ L
DG IL WH SRR/ [LAMMY DG

1 RNMUWIQWHESIER/ ICEMMY 6SRRZ LORNDIXP HIQ (EOMVR -H/$,
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5 FEIHHQBMRQYDQG:  DUDQWH/
7 KHBHSOUDINRQS JUHP HQWFRQEIQ/ UHBUAHQIBINRQY DG Z CUDQIAVR -H/G , UHIMGQ) TP RY RAHIMQIV \R
RUDQY DIRQ
\WHDAKR L DARQDQGHY RIFHTELMNV R \WHEHEDDARQS$ JUHP HAERQUEXIRQDGG IMMBXIRY
JRYHIP HORCFRQHW
QRARQACW
QU DRQDGSIRFHAQV
EURHYIHV DG
IAHR R \KHESIGRRS WHV
7HP LCDIRQ DQGS$ P HGP HW
7KHBHEOUDIRQS JUHP HWP D GRAEH\MIP LQDIAG P RGIIHGRUCP HIE-GH AHBWE DQDIUHP HQANQZ UMY VIGHGE, HIFKR! -H/$, 6SIQRRDYGIO( [ FOMYH + RZ HHJ
mgstwmmmmpmm XSRQWLP LDNRQR WHO HIHUS JUHP HOL \KHO HIHS JUHP HQAV\MIP LQDMGLQDFFRUEEFHZ LK WP VSUR AR
* RHQQ) / 7 &RQHIMR- XUNARNRQ

7 KHB6HEDIDAROS JUHHP HAMDQG DFDP VRUFDAHVR CRIRQEDHEXSRY DUMQ) RAWR RUBHDAG\R WH6 HEDUDAROS JUHP HOADHIRHQHGE. DG FROMKHGLO
CFFREDFHZ W WHOZ VR \WHE\BIMR ' HDZ OUH Z MRAWILYIQ) HIHAAR SUCASBVRUXGYR FRIOAWR @ VAIRWHH \WAKAK SUCASBVRUXBY Z RXG UNXULHRUSHIP LW
WHDSSIFDIRQR @7 VR DCRKMHUMUMGRNRY $ @IBI DCORNRQY OGG SURAHHAQIVIUMEQ) RAWR RUHIDGY R\KHG HSDUDARQS JUHHP HVW LOEHKHIUG DQG GHMP LGHGH FOMYHD
QDY * HIY DH&KDGFHY &RXWWRU UL XQEHUCSSOFCEGY [ H FOMYHMUMGRNRORYHNXAK P DRULY YHAMGLQWHI HEHICFRAW 0Q | HEHICFRAWOWHE\BIMR ' HIY DUH
DOG0Q CESHIMMARAWURP DO WHIR 7 KHSOMI/AKEP MRWHH FOMYHMUMVGRNROR \WHD RIAOG FRAWDQG DI UHQRAR FRP P HIFHDQ \KAK DRARQRUSURAHHAQY
DUMQ) RAWR RUUHDAY \R\KHGHSOUDNROS JUH-P HOW FHBWOQWHFRXAWGHAUEHS CERYHIQWHA\BIMR * HDY DU 1 RIFHDYSURVGHGLQWHG HSDUDIRQS JUHP HYZ LD
FROAMDAM\A | LELHQAVHYLFHR . SURFHW/DQG\WH SOV | XUWHUZ DLYHDQ. DL XP HVWDWAAK VYEHLVLQU | LFHAM DFK R \WHSDUNY/Z DYHY DOGDIUH/QRARDIHWE. Z D

R P RIRQRUDVDGH HIH FRYQMFDIP RURKHZ VH LQD) VKK CRMRQRUSIRFHHEQ) DUMQ) RAWR RUHDMY \RWHGEHSOUDARQS JUH-P HOADQ. FOIP D \KDAMWY CRAKEMAV
R WHSHIRDOWUNGRNRQR WHFRAWLY' HIY. DUHDVGHRUEHGIQWHG HSOUDRQS JUHP HWRU E WDADQ CRIRQRUSURFHHAQY 1QDQ VKK FRAWYBLRKIKWQDQ
LARMQHWRXP
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6XPP DY R 6\WAINKRTGHIEXSSRYS JUHP HOWV

SRIPXUH® Z W WHH HXWROR WHO HIHUS JUHP HOMHIFK R | LFHUDGG GLHARUDQG FHYBQRMHMI QU LEDOMRANKRGEHYR -H/B, Z KRFRTDAMHD KR
OSSR LP DMD R \WH\KDUA/HI LEGIVR YRMDAKHO HAMY \WH2 6SHAI LHGE\RANKREGHY  LQWHUUASHRMHFCECAMEY D/MBRNKREHYR -H/$, HOMHGLQR DEXSSRW
$ JUHP HAZ LW O( [ FOMYH SXWXDQWR Z KLFK HIFK 6.SHAL LHG 6\RANKRAEHUKDV DI UHGWR TP RY RMHAMQIV YRMIWMKDUAVR -H/6 , WRNLQI DYRUR WHDGRSWROR \KH
0 HJIHJS JUHP HOARARMWRHKDUAI RUDQ) . DIMCDAYHSURSRICRUID) RMHMEQURNRY SURSROD DI UHHP HWRUCRNRQP DEHLQRSSRMARQVR DERSIRQR \KHO HIHJ
$ JUHP HONRULQ FRP SHIMRQRULGFRQUMMAZ WM WWHO HUIHU DG QRAREQY HAKRHWKDUAY \KEMRAAR FHIBIQH FFBIR)/ WR\KLLGSOMEY 7 KHEXSSRYS JUHP HYBURYIGAARDA
IVZ LCODMIP LCDMXSRQWHWWIP LCDNRQR WHO HJIHUS JUHP HQNQIFFREDFHZ W WARP V

0$7(5,8/ 86)(' (5%/ ,1&20 ( 7$; &216(48(1&(62) 7+( ' ,675,%487,21$1' 7+( 0 (5* (5

7 KHI RTBZ L) QVRAXWIRQLYDVKP P DY R \WHP DAIDCS 6 |HEHIOLGRRP H\ FRQHTXHIFHYDSSIFCEGIR - H/6 , DOG-H/G , IHFNKREEHYD/DUAKOR WH' IMMEXNRY
DOGWHO HIHJ RIHKHU WHE 7 IIQORMRYY 7 KIAKP P DY LVEDHZROWHEREH \KHS 6 7UHDKY 5 HIXDAMRQY SURP XO DMG\KHIHQEH DG MARDODOG 0GP LQARDAYH
LQMSHBIRY/R \WRHDAKRIMAY LOHIFK FDHDVIQH | HAVD/R WHADMR \MYSUR \ WEAP HOASURGHRMY DQGDOR Z KUK DUHVKEMAAR FKOQJHDATD WP H SRWED Z W
WANRCRMYHH | HAAS Q1 \KAK FKDQI HFRX@ O HAARHIFRXUIR. R \WHWEARP HOWV DG FRFOMBRQ/AVHVRUIK LOWLY AVAXWRY 7 KMKP P DY DAXP HAKDAKH7 IDQVCRMRQY Z L@EH
FRQMXP P DAGLQCAFREDFHZ W WH6E HEDDARQS JUHP HOADQGWWHO HUIHS J UHHP HOWDQG DV GHAUEHGLOWLVSUR \ WBAP HABURSHRAMY 7 KM\KP P DY CSSIHV/RID \R
-H/S , WRANKRTHYWDADHS 6 + REHYKRWMQ) WHINKDWA/R -H/% , FRP P ROWHAN D/DFCSMICDAAZ LMOWHP HIQQ) R 6HARD R \WH&REH JHHID SURSHW
KHIB| RUQYHR HON

BVRFNKRTEHYR 10( [ FOMYHZ LORAHFHYHDQ \MQ) LOWH7 DQLANRQY/ DQGWHMH RHZ LORMDHDQ 8 6 1HHDOGRP H\E FRQHDXHIHY

7KHAVPAMRQR \WHP DMIDS 6 1HEHIOGRRP H\E FRQHDHIFHVR \WH' IMUEXROLY EDHG\RBED XSRQWIIAP HOVDQG U-SUAHRBIRDY Z KIFK WBMP HOVDGG
UBUAHBINRQY KDYHGHWHUEHHDLQMAM DAGQRUYHILHS PDEHE! -H$, WHR70 5HSUMQEBIRY | 0Q R \WH7L] 5 HSUAHQEMRQVLY XQUKHIRUDQ WDRQ WHP DADC
8 6 |HHDOGRP HVY] FROHDHFHVR WH' IMUEXNRQDYGRAUBHGEHBZ P D EHOGHYHD DI HRMG

) RUSKLBRHVR \WVAVAXWIRQ D38 6 + REHJ LVDEHH LADORZ GHUR \KDW/R -H/$ , FRP P ROWRANWDAY [RUS 6 |HEHDOGFRP H\Yf SXSRHY

I DQIQEYIGOY KRLVDAWHORUDUMGNR WHS QUMGE\DIAY

$  DFRSRDIRY RURKHUHQMY RUDUDQIHP HVWKEMAAR\E] DVDFRSRIDNRQIRUS 6 |HEHIOGRRP H\EF SXBRAY \WDAYFUDMG RURLIDQ] HELQRUXQEU
WHOZ VR \WHS QINMGE\BAY 0Q WEMWHIR ROWH' [IMMAAR &ROP EID

DOHUBMWHLGFRP HR Z KIEK IV\XEMAWRS 6 |HEHIDOLGRRP H\E DARQUHIDLGBWR IWARXUFH RU

DWKVAL L DFRXWZ DMLQWHS QUG 6\BAN LY CEGIVR H HIVHSUP DY VKSHYIMRQRYHUW OGP [QWIDIRQDGRHRUP RM8 6 SHIRQVKDYHWH
DAKRUMY R FRQURCDER IWVKEMBQUDOG-AMRQVRU L IWKDYD YOG HBRNRQLQ STFHXQGHUDBSTFE®H 7 DAY 5 HIXOMRQAR EHWHDMGD/DS 6
SHIRQ

7KMV\KP P DY GRAVQRABVAXW D FROHDXHFHWDAP D EHUABYDQARS 6 + REHYIQ@KWR \WHUSDMEXTURLRXP WIGFHY QRUGRHY IIEE N ARHFRQHTNXHIFHY
RS 6 +RUHY\XEWMAMR\SHAOOMDR HYXQEHMHS 6 |HEHDOGRRR HW @¥ V \KFK DV

t
t

8 6 H SDUDM/DJGIRP HUAWHY/RUBQ WP BMGOVR \WHS QUMG6\BAY
GOBLYRUBIRNHY LOVHRXUMEY FRP P RANY RUPXUHALHY

B H HP SWRJIDQ] DR/

EDQW LQAXUDFHFRP SOQHYRURKHUI LCDGADOQMMNRYY

+H +H +H H
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P XWOO XQB/

U XOAGLOYHXR HWRP S DQG U-DOHWEAMLOYHUR HOWUKY

FRUSRDIRQ\KDAFRXP XOWMHDQQV\RDYRGS 6 |HEHDOGRP H\H

8 6 +ROHYZ KRKRGWHU- /% , FRP P ROWRAN LOLGAYIGOOUANSP HONRURKHAS  GH HUHG DFFRXQN

8 6 +ROHYZ KROFTXUHG-H/$ , FRP P ROWIBEN SXUOXDQARWHH HIAVHR WREN RSURQY SXAKOQAMRWHVFINBP HOR WAAIRMG WRAN XQW RU
RKNHZ VHDVFRP SHODIRQ

8 6 +ROHYZKRRZQ RUDHGHP HB\RRZ Q DABDWV  RUPRWHR -H/$, FRP P ROWRENE! YRMRUYDOH

8 6 +ROHYZ KRKRG-H/$ , FRP P RQWRFN D/SOWR DKHEJH CBSUHADMG | LQDROCERMRY MDEEB! FROMKARYHVOB! FROMYRQWIQLRIRY RJ
RNHUUMN U-GRNRQWIRNR)

WEGHYLOVHRXUMIVZ KR HBRVWR DSS® DP DUN \R P DUNAAP HKRGR CFFRXQIY)

8 6 +ROHYZ KRKDYHDIXQRIRICPAWR REHAMDQWHS 6 GRIMU

8 6 +ROHYZ KR CUH\XEMANR \HDSMCDIYHP LQP XP \i

SHYIRQAKEMANR\S-ADON CFFRXQIY) LXBVDV/DUAKXOR D) WP R JURWLGRRP HZ W UAGHRAR - i , FRP P RQWIBFN EHQ) VENHDLQR CFFRXQAD
DQCBSTFCE®! | LCDRLOONBM HV

SDNGHIKLSVRURKHUSDW WURXI K HMYY RURZ GHYLOVKRK HOMWY RU

STXONHG I RHIQSHMRQIX®Y D/GHIGHGIQEHARD O R \WH&RGHDGHMW/OOR WHIQMMMVR Z KIFK DHKHBE TXORHGIRHIQ
SHMRQIXQ®Y

0 RURYHJ WY QVAXWIRQGRYRAIGAHNVIQ 8 6 WBMRUGFICRUGROS 6 W FRQHNHEHY 0Q WY FROHTXHEHVOUMQ) XQEHMWHXQ-DGHGIGRRP HO HAFOH
FRQUBMROV SXMOQAMRERGHEHAIRD — RUNHSIRMRQ/R &RGHBHRIRYY FROIRTX.DE NJRZ QDY) RIMIQ$ FFRXQIT [} &RP SIOFHS FW LGFOGQ) \WH
7UDKY 5 HIXDIRQYSURP XO DAG\KHUIKQEHUDGG LQMIRYHGP HMEEDI UHHP HOVHAM-GLOR SXOKOQARHHR RUQFRQHRAROWHIZ W DGO0 OF V I XDIRQYRUSIIRWAHY
DERSWGLOFRIHRIRDZ W D) WK DIUHP HQAVRUDQ DSHAAR 8 6 |HEHIDOGROLGFRP HVEf Q7 \MAK DVJUWRUHWEIAM\E @Y V/

+H +H H H +H + +H +H H H H

+H +

,| DSDURHUKLS RUDQ. RMHUHQWA RUDULDQIHP HOMAM-DWG DVD SDURHUKLS IRUS 6 | HEH.DAQRRP HWE[ SXUBRWY KRBVWKDUHVR - HS, FRP P ROWREN WHME
WHDF HOAR D SCURHJLQVKAK SDURHUKLS Z LEHH DD G-BHIG ROWHWIMYR WHSDUZHUDOG WHDRAYMEVR WHSDURHUKLS 6XFK D SDUHURJSDURHUKLS
\KRX@ FROXGONWWY DGYDRUUHIDUEQ) WHWE] FROMTXHIAHVR WH' MAMEXWRQ DQGWHO HIHWR W

($&+ 672&. +2/' (5,685* (' 72 &2168/7,762: 17$; $' 9,625 3$57,&8/$5/ < $672 7+( 63(&,),&86 )(' (5%/ ,1&20( 7$;
&216(48(1&(62) 7+( ' ,675,%487,21$1' 7+( 0 (5* (572 68&+ 672&. +2/' (5 : +,&+ 0$<9$5<)25672&. +2/' (56,1',))(5(17
7$: 6,78$7,216 $1' 7+( 27+(57$; &216(48(1&(62) 7+( ' ,675,%87,21$1' 7+( 0 (5* (572 68&+ 672& +2/' (5 ,1&/ 8' ,1*
7+(())(&72) $1<86 ) (' (5$/ 121 ,1&20 ( 67$7( 25 /2&$/ 2512186 7$; /$: 6$1' &+$1*(6,1688&+7$; /$: 6

7UDF HOAR WH' IMMEXWR)

7KH' IMUBMRQLY RVRQAMRHEXSROWHUFHSR. -H/6, R 0D LKA 1URP \KH, QMEDCS HYHQHGHYIFH 2,56” RUDQRIQROR -H/$ , ] FRXQIHD + RZ HHJ D
RIQROR FRXQHKDVEHDILBGDY/( [ KEW  \RWHUDMDNROWEMP HONR Z KIEK \MYSUR \ \WBAP HOABURVGHRMYLY DSV 1\ UASHAAR \KHGMVFBRKUADGG\KP P DR/
LFOGGLOWIVAHRAIRD® 0 DMIDDS 6 ) HEHIO GFRP H7 0 &RQHDHFHVR WH IMUBMRQDQGWHO HIH) \WH3 70 29QRY 7KH70 2 SQROWVEDHGRY [P RY RKHJ
WQIV FHVEIQUSIHQEMRYY DG DAXP SIRQ/D/AR | CRXDCP DWYP DGHE -H/$, 7KHIDOUWHR DO UBUMWHBIRQ/RUDKXP SWRQ/AR EHWKH FRUMFNIGG FRP SOIMLQDD
P DALIDOUASHAWFRX@ DGHYHD O HAAKHYDIAW R \WH7 0 2 SIQRQ 7KH7D 2 SQRQUHBSIAHINFRXQHIVMG] P HQMW LORAEHELQAQ) RQWH, 56 RAKHFRXW DQGWH
,56 RAHFROWP D' RADIUHZ W WHFRGFOMRQYUHIFKHGLQVKAK RIIQRY , QDEAURY \WH7 [ 2 SIQROLVEDHEROPUHMY.  DQGFORAEHUHIHGROU FXUMHMIY
FKOQIHVZ LW BARRCRRYHH | HRW

UDHGXSRQDIGEVPAR\WHIRFIRQ) \KHEHEODIRODOG IMUEXWNRQ \BN-OWRIHKHU TXOM\ DvD:? WRUDQ] DRG IRUS 6 |HEHDOGRP HEf SXERHYXQE-USHRIRD
DG6HARRD D ' R WH&RH DG
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DAKP L \WDAKHT [ 2 S.QROFRQIMXH/\R EHYDIG DGO X@ RIFHDQGH I HAWKHD IRUS 6 |HEHDOGRRP H\Ef SXSREY

T -H%, WVH SPMRUFRIQ HIDORQWH' DMUEXWRQSXUMCQMRGHAURY  H R WH&RGH DvZ HODAN CEGILGFRP HRUOQSRMED DM D/D
UAXOR FHYSIQLQMIRP ST \WIQLANRYY

1 D8 6 +ROHZIMERAFRIQ]HID JOQRIRWDGZ LORMFOGHI) TP RQAQLGFRP HIRUS 6 |HEHDOGRP H\Ef SXERA/D/DUAKXIR \KH
UWFHSWR 6SIGRRFRP P ROWEFAN SXOXOQMRWH' [MUEXMR)

1  WHEDIVR \KH-H/$ , FRP P RQWRAN DOGWHGE SRR FRP P ROWRAN LOWHKDGE/R D8 6 + RGHULP P HADAMD CWMAH' IMMEXIRQZ LOEHWH\LP HD/
WHEDIVR \WH-H/% , FRP P RQWRFNLP P HADMD EH RUHWHAMWUB-MRQ DQGZ LOEHDIFFDAG EHE HQWH\KDUVR 681G R FRP P RQWRAN DG KDY
R WH-H/$ , FRP P ROWRIFN Z L\ UGHRR Z KLFK \KAK 6 L& R FRP P RN Z DVIMAXHGLQ SURSRMIRQWR \KHUUHDMYH | CLUP DINHAYDOH/ ROWHAMR
WH' IMUBMRQ 006

$  WHKROQ SHIRGR KOW/R \WHESRRARP P ROWRRNUFHYHGE D8 6 + RTUHZ LAIFOXCHWHKRAQ) SHIRGR WH+ RTHIV-H$ , FRPPRD
KRN Z AN UASHRAR Z KLFK WWHE LGB R FRP P ROWRINKTUA/Z HIHIXHG SURVMGHG\RDAKAK - H/% , FRP P ROWREN VKLY DUHKHIS D/ DFCBABCDAHARD
WHEMR WH' MUMEXNRD

$ 8 6 + REHMDNFTXUGAL HHMEGANR \KIW/R -H/% , FRP P ROWRAN DAG | HIHMP H/RUDAAL I HHBUFH MR FROXOWWE] DGR YUHIDEQ) \WH
GHAMP LDIROR IWOBWAGEDUVLQ DGIWKREQ) SHIRGR \KOWWR 6SIQ&RARP P RQWRAN UFHYHGLOWH' MMEXWNRY

|| \KHEHEODIRQDOG' IMMEXNRQ \BN-OWRIHKHU Z HHGHMP LG QRAR XN\ DVDWIQIRNRQGHAUEGIQ6HAIRYY OB D ' R \WH&RAH HFKS 6

+ REHADABFHYHAKDWR 6SIGRRFRP P ROVIBFNLOWH'  IMUMEXINRQZ RXGIHH.ID EHW-DMGD/UHFHYLQ) DVE] CEGIGWMEXMRQHNXCOR \WHI LUP DINAAWDOHR \KH
6SRRARP P ROVFFNUFHYHGE \WH8 6 + REHIQWH' IMUBXMRY , QUKFK HYHOAVDS 6 + RGHUZ LOEHY HG Z WWRXWBHGANRDIRUDD SRINRQR \WHS 6 + RTHIVEDLY
1Q-H/$ , FRP P ROWRAN DVDAYIGHIGIRUS 6 |HIHIOGRRP HVE] SXSRHARWKHH WOAR \KH8 6 + REHIVSIRIDB\KOHR -H/$ , IV AXUHQNIQG CFRP XOME HQQIVDG
SIRIW LFOAQ) HIQQIVOIGESIR IWUKENY |URP -H/$ , IVUHFRIQUWROR JOQROWH' IMMEXIRD 7 RWHH WOAKH' MUBXMRQH FHO/AWHHDQQIVOIGGSIR IWR -H$
WH' IMUBXRQZ LOFROANMMD RO CEGIMMOR FOSMIIDOGZ L@ LWMBEFHWHS 6 + REHIVEDIVIQIW-H/$ , FRP P RQWRAN BEXWREHDZ ] HR DG\WHOOQ

WP DQQ) YOOHR \WHAMMEXAG6 SRR FRP P ROWRAN VKDL Z [QEHWH-DMG D/FCSMIDI Q! URP \WH\DBIRUH FKDQIHR WH-H/ , FRP P RQWIRFN

-H/$ , DQIASDMKDIQ) DGHIDIYHIP RQMR HIQQVOGSR WMRIK\WWHHGR W I CEGI\ HU:  WWRAVMING LQR DFFRXQAKH" IMMEXNRQDOGG D)
SRMINON CEGIJOQWR-HE , LI WH' IMMEXURQZ HIHVR EHDVS] CEGIHYHQAL HV , FRX@SKDYH SRUMYHPXUBHAY HIUHQQIVDQG SUR IWI RUFDBRED HU | \HYDDHR
WHAMUEXNG6 SRR FRP P ROWRAN LY GWWDD- H/$ , VXA QIVDQG SUR IVKURIK WHHIGR WH\ HIUR WH' IMUBXMRQ LFOGQ) 0) Y CEGIOQW-H/G, B
WDROR WH' [MUBAIRY -H/6 , VHILQQIVOQGSUR IWI RAKH FOUR \WH' IMMEXWNRQZ LOEHDVJU-DADAH YOOHR \WHAMMEXAG6 SRR FRP P ROWRAN LOZ KLFK HYHARH
HWHYDOHR DY CEG! DMMEXWRQJHHIDED Z RXTSEHWY CEGID/DAVIGHES | ROWHRKHUKDGG WHYDDHR WHQMMEXAMG6 LR FRP P ROWRNZ HHR H FHG-H/$ vV
HOLQQIVOQGSUR WDVARP SAMGWURKIK WHHIGR WH\ HIUR * IMMEXWRQ RQD DSRMROR WH'  MMEXWRQZ RX@S EH\E] CEGID/DAYIGHIG DIGWHEDDGFHR \WHAMMENAG
IRENIV YDOHZ RXGEEHWHDAG | LAAVDVDME] | UHUMOR EDIVIQ-H/S , KDWY Z MK OQ H AW GMMEXMS YDOH\S CEGIDVDFCSMIDIOG

( YHL \WHBHSDUDNRQDGG LMMEXWNRD \ENHQVWRIHAH RKHZ NHTDOM\ D/DWIQLAMRQGHAUEGIQBHAIRY DG D ' R WHEREH \WH' IMUMBXIROZ RXGS
EH\Y CEG\R-H/$, EXVWRARS 6 +RUHVR -H/$, FRP P ROVWBAN SXUMOQAMRGHAIRD  H R WHERGHU RHRP RHSHIRQ/DFTAUHD  RUJUWDAULQMIIVP FDKUG
B YRMRUYDDH LOWHWRANR -H/$, RUBSIG&R GUHA® RUGAWA® LFOAQ WURIK DFIXAMUMRY/R \WHWRANR 10( [ FOMYHO\MMHO HIH D/SDWR DSDQRMIHY/
R UIDAGWIQIANR)/MDACFOGIRH IMMEXIRD ) RUSXSRAVR 6HRIRD  H R \WHE&REH D) CFDOMRYVR -H/$ , RIBSRRWHN AUA® RIQAUA® Z MMOWH
SHIFRGEILQRQ) WR\ HWEHRMWH' MUEXWRQDOGHIEQ) WR\ HOLWOWH' IMMEXBRODUHIHIHIDE SUAKP HEREHSOWR \KAK DSTQ DONRIK-H/%, PD G-BHAQ
RQWHI CFRWDQG ALUXP \WEFHY EHIEGIVR BEXWKDABUAXP SIRD ) XU | RUSKERAVR \WVWWKHO HIHUZ L@EHWHDMGD/SOVR DSOQWDMFOGHARH' IMUEXIRD \R
W/H SHAMG\KDAKHO HJHJ WEQAQ) DIRH Z L@FDAHWH IMMEX\WNROVR EH\] CE®!
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\R-H$ , XQEHUBHAIRQ H R \WWH&RGHEBHDMHKRTGHYR 6 SRR ARP P RQWRANZ LORZ QW \KDD R \WHFRP P RQWEANR | O( [ FOMYHLP P HADMD | RTBZ 1) \WH
0 HJHJ

7UDR HOAR WHO HIOH)

7KHREQIDIRQVR -H/$, 6SIGRR 1®( [ FOMYHOGGE0 HIHUBXE R FRQMKP P DMWHO HIHDHQRVRQAMRGHGRY-H/ , VOGS O( [ FOMYHVUHFHSR 00,56 QO RJ
W RSIQRVIURP DQ \f FRXQHDR\KHH | HRARDAKHO HJHUZ LOEHWWDAMGDVD? WRUDY] DIRY Z MMOQWHP HIQQI R 6HAMRY D R WH&REH + RZ HYHU \KEWMPAR \WH
TXOM LFDIRQYDQG AP MBNRQAHNVRIN CERYH \WH7 D 2 SIQRQZ DVGHIYHIG\R-H/$ , DOGKDVEHDILGGDV( [ KEW  RWHU-IVADIRQWIAP HIAR Z KIFK WIVSUR \
DA HOABIRGHRMYLYDSOW 7KH7 [ 2 SQROLVEDHERY [P RY REHAMLIQIV \KH7 [ 5 HSUAHBANRQY DG FHVEIQ U B HOBMRQY DQG DAXP SWRQ/DVAR | CRXDCP DMLY
POGHE -H/$, 7KHIDOWR O USUAHIBINRORUDKKP SINRQVR EHWKH FRUMHAADQG FRP SBIMLQDTP DALDOUASHRAWFRXG DGHYHD O HAAKHYDIAW R \WH70 2 SIQRQ
7KH7D 2 SQROUBIMHIVFRXQHIVIMGI P HOMW LORAEHELGAQ) RQWH, 56 RUWHFRXU DOGWH, 56 RAKHFRXWP D GRADIUHHZ W \KHFRGFOMRQVUHIFKHGLQ\KHT7
2 SQRY , QDEAWRY \WHT7 [ 2 S.QROLVEDHEROPUHMY. DG FOERAEHUHIHGRQU FXUHMY. FKOQIHYZ LW WANRCRAYHH | HRW

,P P HADMD | RTBZ LQJ \WHUFHSWA D8 6 + RBHUR 6SRRFRP P ROVRANLIOWH' IMUBXMRY WH\KDVR 631G R FRP P ROWRAN\R UFHYHGZ LOEHH FKOQIHGIRU
10( [ FOMYHE@NS$ FRP P ROWRAN SXUXCQARWKHO H.HJ %DUHG XSRQ DG VXEMAAR \WH TP LIMRQ/ DQG DAXP SINRQNHWRW IQWHSUHAHEQ) SDUDIWSEK \KHO HJHU
TXOO HVDVD? BRI DIRY Z MMQWHP HIQQI R 6HAIRY D R \WHERGH IRUS 6 |HEHIDOGRRP HW SXSRHY DGDAKFK

1 86 +ROUHYR 6S9RRAP P ROWIANZ LRAHFRIQ] HIDQRUGW DUGZ L@RMFOCHD) TP RQAQIFFRP HIRUS 6 |HIHIOGRP VY SR
XSROWHUFHSR 10( [ FOMYHE@WS FRP P RQWRFN SXOXOQAMRWHO HIHJ H A-BWRUID JOQRUIGRWUFRIQ] HEZ LW WASHRAMR FDK UFHYHGLO
@XR DIARIOKDHR 10( [ FOMYHED@WS FRP P RQWRAN

T WHDIJUIDMWY EDAVIQWHKDUAR 1®( [ FOMYHEDWS FRP P ROWRINUFHYHGE D8 6 +REHUR 6SIGRR FRP P ROWEAN SXOUXOQARWHO HIHJ

(FOGQ | RMRIOKDA GHP HEUHFHYHS Z LOEHHTXOOR VKK KREHIVDIJ U DMV EDAVIQIWG SRR FRP P ROWRAN \KUWHIGHIGLOH FKDQIH
IRAKHI®( [ FOMYH&@WS FRP P RQVEAN

1 D8 6 +REHIVKREQ SHIRGIRMHIO( [ FOMYHED@WS FRP P RQWRAN UFHYHGIQWHO HIHJ LFOQQ) | ITFMRDOWDSVGHP HEUFHYHG Z 1O
LFOGHWHKRMQ) SHIRGI RAWHESIGRR FRP P RQWRAN \KUWHIGHGLQWHO HIHJ 006

1 D8 6 +REHMDAFHYHFDK Q@K R DIUFMRIDKIHR [O( [ FOMYHEMNS$ FRP P ROWEAN JHHIDW Z @EHWHDMED/KDYQ) UFHYHGD
| IDRNRCDOKDUH SXUXCQAR\KHO  H.JHUDGGWHDDYKDYLQ) VRG\KAK | IIRMROWKDUHI RUFDK DG CFFREQIO  Z LAUFRIQ] HIDQRIGRWHXODR \KH
Q! HHFHERE H-QWHIP RQMAR FDK BFHYHGIQ@X R KK | ITRNRDOWDH DG WHSRMROR \WHKRTH VDI J U DMOGWMAMGEDLVIQWHE LGB R
FRP P RQWRAN\KUHIGHIHG Z KLFK L DERFCEGIVR \XAK | ITAMRDOWKDUH 6XFK JO.QRUGRW JHHIDD Z [QEHEQY WP FEBMIDIDQRIGRWL WHKREHV
KRTQ) SHIRGI RUW6G SR FRP P RQWREN DVGAAUEHGIERYH H FHHB/RGH\ FOUDAKHH | FRAYHWP HR WHO HIHJ/ R WP FOSMIDIOGY
JHHDD DHXEMANR SUH HIHQIWDODM/R 8 6 [HEHDOGRRP HWY |RUFHIBEQQROFRIERIDMS 6 + RTHY LFOAQ) LQAYIGOY  7KHG-BAMEMVR
FOBABOERAAY LV AXEMAR CP LBNRQ/

$ 8 6 +REHMDNFTXUGAL HHMEGANR \KIW/R -H/% , FRP P ROWRAN DAG HIHMP H/RUDAAL I HHMBUFH MR FROXOWWE] DGR YUHIDEQ) \WH
GHAMP LODIROR IWOBWWAGEDIVIQ DGIWKRTEQ) SHIFRGR \KOWW/R 6SIQ&RFRP P RQVIRAN UFHYHGLIOWH' MMEXWNRD COGWHI O( [ FOMYHEMNS$ FRP P ROVIEEN
UHRHYHGLOH FKOQIHWHH RUQWHO HIHJ

, QRP DARQS HBRUAMQJ DOGUCANXS :  IWKRTEQ)
7UDKY 5 HIXDMRQ/IHHID WNXUHSHIRQ/Z KR RZ QDABDAVLYHSHFHAR \WHVRBCRAMEDAQ) WRANR -H/6, B YRMRUYDDH DOGUHRHYHESIGRRARP P RQWRAN

SXUXOQARWH' DMEXWRQ DvZ HODYSHYRQVZ KRRZ QDABDMRHSHAHQAVE. YR SRZ HURUYDDH R \WHVRBCRAMBEOECQ) WHANR 6S.GR R DQG UHFHYHI O( [ FOMYHE.@N
$ FRP P RQVIFFN SXOXOQMWRWKHO HIHJ R DASFK \RWHUS 6 | HGHIDOGFRP H\E UMD RARH
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\ HOULQZ KIFK WH'  IMMEXWRQDGGWHO HJIHURFRXUD GABIGBG WEAP HWHNGY | R FHYEQLQ RUP DIRQUADY) \RWHE | UHDMHR WH' MUEXNRQDQG\WHO HIHJ DY
WHFDHP D BH + RGHYR -H/$ , FRP P ROWRAN \KRXG FROXOWHLMY DOYLMRYAR GHMP LGHZ KHKHAKH DUHUHTXUUHG VR SURYIGHWHI RUDRQ) \NBAP HOVY

,QOEAWRY SD P HONR FDK\RDS 6 +REHUR 6SGRRARP P ROWFANIQ@K R DI FMRIOKDHR 10( [ FOMYHED@WS FRP P RQWERNIQWHO HJIHUP D EHKEMRW
RLQRP DIRQU-ERWY XQBWWHS 6 + RE-USIRMGA/\WHZ WWKRGQ) DIHQAZ MY SURR R DQOSSTFCEGIH HP SR 30 P HOMWDATUHXEMAAR LQ RUP DIRQUHSRY) P D)
DOR EHXEMAWR EDANYS Z \WKRTEQ) FXUHQ® DADUDMR XQBWAKK S 6 + REHUSIRVIGANHZ MKRTQ) DI HZ W DFRWHAMY SD HULGHOIVFDARQ QP EHUDGG
RNHZ VHFRP STHVZ WK \KH U HOVR \WHEDNKS Z WKREQ) XBV YERNXS Z MKRTEQ) GRHVGRAFRQAMMAM DO DEAMRDON] DOGP D EHUH XQEHG RUFUHAWG DIOQWMD
8 6 +RUHIVS 6 |HEHDOGRP H\ CCEON SIRMG-GWHUTXUGLIQ RP DIRQLP HY \XSSIHG\RWH, 5 6

7+()25(*2,1* 6$6800$5<2) 7+( 0$7(5,$/ 86 )(' (5$/ ,18&20 ( 7$; &216(48(1&(62) 7+( ' ,675,987,21 $1' 7+( 0 (5*(5 72
&(57$,186 +2/' (5681 (5&855(17/$%: 7+()25(*2,1* ' 2(6127385325772$' ' 5(66%// 86 )(' (5%/ ,1&20 ( 7$;
8&216(48(18&(67+$70$<$5,6( 81' (5$86 +2/' (515 3$57,8&8/ $5 &,5&80 67$1&(6 25$// 7$; &216(48(1&(67+$70$<$5,6( 81" (5
$1<$33/,83% (86 )(' (5%/ 121 ,1&20( 67$7( 25/28&$/ 2512186 7$; /$: 6 25 7+$70$< $33/ < 72 3$57,&8/ $5 &$7(* 25,(62)
6728&. +2/' (56 ($&+ -(7$,672& +2/' (5,6(1&285%* (' 72 &2168/7,762: 1 7$; $' 9,625 3$57,&8/ $5/< $672 7+( 3(5621%/ 8 6
Y(' (5$/ ,1&20 ( 7$; &216(48(1&(62) 7+( "' ,675,%87,21 $1' 7+( 0 (5* (5 72 68&+ 672& +2/' (5 : +,&+ 0$<9$5<)25
672& +2/' (56,1"' ))(5(177$; 6,78$7,216 $1' 7+( 27+(57$; &216(48(1&(62) 7+( ' ,675,%87,21 $1' 7+( 0 (5* (5 72 68&+
6728& +2/' (5 ,1&/ 8" ,1* 7+( $33/,&$7,212) 86 )(' (5%/ 121 ,18&20 ( 67$7( $1' /2&$/ $1' 12186 7$; /$: 6 $1' 7+( () (&7 2)
3266,% ( &+$1* (6,1 68&+ 7$; /$: 67+$70$<$)) (&7 7+( 7$; &216(48(18&(672 68&+ 672& +2/' (5
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0$77(56% ,1* 68%0 ,77(' 72-(7$,672& +2/' (56
3523268/ 12 2 7+( 75$16$&7,216352326$/
2 YHMHE

© HOHDIN.GQI RAUMBFNKRTHY R DSSURYH DG DERSWKH 7 DQUANRYY LFOGQ) WH' IMUMBXMRQDGWHO HIHU 2 XUMBFNKRTEHYAKRXTS FOUH X WOG\KY/SUR \
AP HOABURVGHRMYLQLWHRMHI | RUP RIHGHBIGGLQ RP DNRQFRFHOQ) \WHEHEDDIRQDG' IMUEXNR)S JUHP HIADQG\RHO HIHUS JUHP HOADFRS! R Z KIFK LY

DMRHGDVS$QH $ WRMYSIR \ WBIMP HYBIRGHRMY 3EDHVHHWHVHRIR)YHON@(53 7KHO HIH) DQG3 7KHO HLIHUS$JUHHP HOWI RUDGAWR DO RIP DARQDQGDVKP P DY
R FHMIQWLP VR WHO HIHJS JUH-P HAK RX CUHXUIHGWR FDUH X UDGWHO HIHUS JUHP HOAQIWHIMHY EH RHYRIGY ROWLYSURSROD

: HP D ARQMHP P DMWH7 WIQANRQ/RD LI IWAV/ESSIRVHGE WHDH LUP DRYHYRMR DP DVRUMY R \WHKRTGHY HOV®G R YRMWHHRQDAWKHE SHADDD HHY
( AR 3 URSRVDORQ & XUHMWWANKRTGHY

1 \KH7 UDQORNRQY3URSRVDCLY CSSURYHS -H/B , Z L@H T HAAKH' IMIEXINROZ KHIE\ -H/$ , Z LOAMUEXMVR-H/G , WIRFNKREEHY R \WHESIQRR&RP P ROGWWN
$ Q5 SXUXCQARWHWP VR \KHO HIHS$ JUHP HOMKHRANMBOEQ) HRXUMA/R 6 SIGRRZ LOPHARQHWELORWHWKAWR UHFHYH L DQ® B-UR 1X® SOGDGARY
DAHAEGNKDAVR 30HMRP P RO6\BFNHXODRWHDRMYR $ \WHEEIQ) ' DMO HIHIERMGHDIRQGKOW AYIGGE % \WHWRBCIP RXQMR \KDUWR 69&R
&RP P RQGWRAN IMAXHG DG RAMBOAQ) RQDIX® AOWMGEDLVDVR WHE P P HADMD SURAMIWH( |1HRYH' DMDQG L DQ® BHUR 1X@ SOGOYEQR DAMHACEGIKOLVR
3OUHMERP P ROGWAN HDCORWHTRIHMR $  WH5 HHYHEKOWY GYIGGE % WHVRECIP RQMWR \KDBVR 6SGRR&RP P RGN IWXHE DG RAMBAQ) RQDIX®
AOWGEDLVD/R WHA P P HIDAD SURARWH( |[HANWH' DM

9 RM5 HTXILHG IRUS SSLRYDO

7KHOBSURYOCR \WH7 WIQURMRQV3URSRVDD DG FROMTXHQ® \WHO HIHUS JUHP HOADQG\WHT7 UDQORAIRYY UMXIUAAKHDH LUP DIYHYRMR DP DU R \WHRXMEDAQ)
\KDWWR -H/$ , FRP P RQWHAN HOMBG\R YRMROWH SURSRDDS EMMNRQYDQG EIRNHUGRY YRMVZ LAKDYHWH\LP HHIHAAD/DYRME$ * $,1 67 WH7 UIQDRANRQ/3URSRID

2 XUGLHARLY DQGR [ LFHYKDHDI UHG\R YRMDQ \KDW/R FRP P ROWEANRZ GGE WHP 1QIDYRUR \WH7 IQORIRYY LGFOGQ) \WHO HJHJ DOGWHRMHUSIRSRDY
&XUWH® \WH RZ QCBSUR LP DAMD R RAUMKHSE DG RAMBOEQ) \KDWVR FRP P RQWRAN LOWHDIJUWHIDM DOR Z KK DH\XEWAAR DQ DI UH-P HYAR YRMLOI DYRUR
HOFK SURSRID

5 HRP P HCDARQR WH- /S, %RDUG

7+(-(7%$,%2$5' 5(&200(1' 67+$7-(7$,672& +2/' (56927(3)25  7+( $33529%/ 2) 7+( 75$16$&7,216352326$/ $6
' (68&5,9% ' ,17+,6352326%/
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352326$/ 12 2 7+( ,1&(17,9( 3/ $1 352326%/

2 YHUMHE
-H/B , LVUATXHM) \KDAAWWRANKRTH Y CESURYHDQDP HIGP HOMR\KH-H/G , $ P HIG-GOG5 FUBAG 2 P QEXV, GHRIYH3MQ WHE @D  \RLGFUHDHWHQ®P BHUR
\KIUWA/R -H/% , FRP P ROVREN\KDAP D EHIMAKHGXQGHLB @RI URP WR SOVOQIP RQW \KDUVGHHADY \RHIHRAKH368 $Z 0B/ D/VGHIQGEHRZ DG

EHBZ XQEHF1 HZ 3OQYHHIW DOGHWZ KHHIQWLYSUR \ WBMP HQV SIRSHRMY \KH2 300$ PHIP HQV - 6KDUWVR! -H/$ , FRP P RQWIRAN UAVHLYHG | RULY. LB/ XQEHWH
3@OP D EHUHHGWR QWY SURSRITD/S 3M6KOY

7 KH3@QZ D/RWIDI CESRMHGIQR WH-H/G , BROGR QURRYIQ-XD DOGWHDE WH-H/B , WRANKRTHWIOS XIXWY  $ ViH-H/$ , D00 HHMY R
FFNKREHY KHBRQ6HBAP EHU WH-H/ , WHFNKRCEH.Y CESURYHE\WHIP HIEP HWIGG WMBAP HOR \WH3MOWR TP RY RKMHALQIV HWBEDK DI L HSQ® BHUR
\KDBVR -H/$ , FRP P ROWRENKDAP D EHIWKHG XQEHMH3@QDN \KDBY JIVQ) HIHPARWH  IRU UYHIHWRRN\SDM | HRRGE -H/$ , 101 RHPBHU oG
R HIP LODMWHDARP DIF \KDUHU-SBRMP HOVRUE HYHIUBHT  SIRMMRQSBYRA® FROBGHGLOWH3 TR

5 HDRQVIRUWH3 @Q$ P HIGP HQW

2 Q) HELOW WH-H/$ , BFROGR GUHRRYCBSURYHS DLGRUDHIOWHQ® EHUR \KDWWVR -H/$ , FRP P ROWRAN UAVHYHE XQEHWH3 @RLODQDP RXQACHAHKDY
R GHIVHMKDUVR -H/$ , FRP P RQWRANWRWHKRTHYR \WH368 $Z 06/ D/GHIGGEHRZ  DG\WHID \WARDERZ \WH3OQWREHXW HGE -H/ , | RUIXXUHI UDQMR
HIJLEGIWASHV 7 KHOGRSMRQR \WH3@D$ P HIP HOWR WH-H/$ , BROGR GURRYARIGFUDHWHQ® EHUR 3MQ6KOYLYFROMI HIWXSRQUFHSR WRANKRTGHU
DESIRYDCR WH3MQS$ P HIEP HW

B\WFNKRTE-UDSSURYICR WH3@O$ P HIEP HOMARXIKW L R SHIP YBOQEKDAMR EHGHIYHIS XQ@EHMHWP VR \WH368 $Z 06/ D/GHIGHSEHRZ DG\RDIRG
-H/S , \WWHI G LELOW R JUDQWIRAN EDFGLOFHYHAR G RUH MY R 1 LFHY QURRYRUP SR HVR -H/$, 1L \RSHP MRHIMMOIFHR ROMRQVZ KIFK Z LGDNDm\ DY
LFHOAHRSIRY SXUXOQARWHEREH DJG UL \RFRP SO Z W XGVR 1$6' $4  Z KIFK BNXLMBANKREHUCBSURYDOR TP HIEP QMR HIXWY FRP SHODINRQSDIQVIQZ KIFK
RILFHY GUARY HP SR HY RUFRQXGEQNVP D SOMASDM , | WH-H/S , WHFNKRTHY GR QRATSSURYHWH3@O$ P HIEP HOM-H/B, Z LOEHXQEGIVR GHIVHMKDUAXQGHWH
WP V368 $ Z DB/1QI XOXQEHMH3OQOUGEP D KDHW GHIRMMOQIFRP P RDIRQZ W\KH368 $ Z DGUHASIHW

7 KH3@Q$ P HYP HIMI DEROWG LRBDAMHQ®P BHUR \WKDW/R -H/$ , FRP P ROVIBFN UAHYHG | RUMKOGFHXQEHMH3 QQEXER QRARKHE INHVHYHVR CP HIG\WH
WPV WSH/R CZ DBAKDAP D EHIUDQMS VB FROHNXHIFHY LOMNRUDEP LOVDARQR \WH3 @D 7 KHP DAUDOMP VR WH3@RZ HHGAFUEHELO- H/$ , VGH LQUMYHSUR \
WBAP HOVRAWHGHBAP BHU -H/$ , DOROOP HMY R RANKRTHY DQGIQVKEVHIX-QABERWIIGGE -H/$ , ZWNWHE( & $ IXTFRS R WH3MQZ DVILGGDY( [ KIEW

RWHEXUHYG HERVWRQ) RP . ILBGE -H/G, Z WW\KHE( & ROGHBMP BHJ

7 KH3@OLVIQMIG-GR SIRVMCHIGRHYHAR R | LFHY HP SR HY FRQXGEQNVOQGDGMMHY L(FOGQI P HP EHYR WH-H/$ , BROGR GURRY  Z KR FRQUEXMR\KH
\KFFHWR -H/$, B\ RITHIQ) WP \WHRSSRWMQW R CFTXUUHDORZ GHYKLS LQMHNQIW 7 KH- H/$ , BROGR AUHRRYEHIHYHAKDAKLY DOR KHS\R DRI QWHIOMMAVR LW
P DQIHP HVGLHRRLY HP SR HAVDQGRAFUSHYRQHY MWHIQMIMVR \WRANKRGHY

7 KH3@QSHP IWWHIWDQMY R FDK DG HIXW EDHGLZ DBARRXUGUHRRLY R ILFHY HP SER HY/ FROXGTN LQG-BHIGHWRQMRRLY COGOH LADM/ ( TXW EDHS
7 DB/DHGMP LO-GE -H/$, EROGR GUHARY DIGLORHVEIQFDAYIWFRP SHODIRQFRP P IWH DG DHIUDQMG R LQFRP SIDGFHZ W DSSIFCEGI QY VDG U XDRY
SRIA
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7KH-H/$ , BROGR QURRLYDQGARP SHODMROFRP P LWHEHIHYH/AKDAMH3 00 SURKFVMERNKRTEHLQM ANV DG HP ELIFH/ARXQG RN EDHS FRP SHODIRQSUIRIFH/
7 KH3MQLGFOG/DQP BHUR | DM AKDATUHFRQUMAUZ W \WHIQMAVR - H/S | IV MRANKREHY DG \VRXQG FRSRUIDMIRYHIDFHSITANHY [FOGQ) WHI RTRZ Q)

¥ 1 RDARP DIF \KDLHUBOBMKP HYWR HYHIBHT SIRIMRQ ¥ 0 HPEHYR WHFRP P LWHDEP LQMMIQ) WHSDQDHGRQHP SR HHDQG
(QE-SHG-QMERRY

¥ o LOGRAEHH FHAMYHD GOMYHR RUMBINKREHY ¥ 6\WFNKREE-UDSSURYDOY UHTXLUHG | RUP DMUIDCUAYIMRQ/

¥/ IPIWRQQ® BHUR 3 IXQYDDH X OB/ ¥ 1R\ JRRWXSV

¥ 1 RCEHDOKOHFRQMY R WA FIQY) R \KIBVIRP H HAMGWRNRSIRY, ¥ 2 SIRYY 6% 5 VDIGXQMWAGSHIRIP DFHIY DB/ DHQRVQNBG\R AYIGHG
6% 5 VRURKHUMRAN EDHGLZ DB/ HIXLYDBOA KW DQG CR AYIGHIB/Z LOEHSOIG ROXQMWMG LY DB/

¥ 1 RUHBOGMRANRSWRVRUGS 5V ¥/ IPIWRQERQHP SR HHEWHRRUFRP

¥ 1RUHSUAQ R 3XQHZ DM WRANRSWRQVRUGS 5 VZ LKRXNKFANKREEU ¥ G\WANRSIRQDYG6$5 H HFAVHSUFHYZ LOGRABHEZ HAKDQWHI CLUP DNV
DSSURYCD YDOHRQWHJI UDQAEDM

¥ S&QZEM SRMRY
7 KH&RP SDQ WVH HPAYHR! | LFHY DG QUHRRLY KDYH DQLOMMMNQWKLY 3URSRVDCDAKH  DUHHII LEGIVR BRHYHHDXAW [Z DB/ XEEHMH3OO
YOANJURXQGR WH3LRSRHES$ P HYGP HOMVRWH3 @Q

| -H/S , WRANKREHY DSSURVHWH3 @S P HIEP HOA H/S , FXUHO® DONASDAM/AKDARHG KO/ Z LOEH\X | LAHAR P HARUH SHRMGQHHBYI ROKHGH WEZR\ HLY

| WH3@O$ P HIGP HQAWCBSIRYHS WHP [ LP XP QP BHUR 3MQ6KOLY DYDDEG! | RIMKOFHXQCHMH3 Q0 Z L@EH SOVDQ®P BHUR KD/ QHHADY \R
| CAQBMKHGHIVHY R KDWARWH368 $Z DGKREHY $ VR -DQ0Y WHQ® BHUR \KTBVR -H/$ , FRP P RQWRAN\R EHGHIMHIG\R 368 $ Z DGKREHYLY
IXWHH STIGHEXQEHP 1 HZ 3@QUHHIW

,QGHMP LQQ) WHQ®P BHUR 30Q6KDHAR P DNHDYDMEGIXEEHMH3OOXQEHMH3O0$ P HIGP HOMKH-H/$ , ERIGR GUHRRLY DG FRP SHODMRQFRP P IWH
FROIGMGDQ® EHUR | DRRY Z KIFK DHAVRWHG I XWHUEHBZ LFOGQ)

6KDW/ P DQQ) DYDMEGIXQEHEMQDIG\RECRAMEEQ) HIXW EDHGLY DB/DGKRZ (RQ) \WH3OQEKDUA/DYDMEBIDHH SHAMG\R OV
+ IRUFDCHNAW [7 DGIWDQNY SIIRFH LFXGQQ) RN\ HIUDHDIHVKDHXVIHUDM FRP P RQD UH HIHG\R Dv3 EXLQUDM
SRMMDOAOMRY DG

T WHUHMDIRQYDOHR \WH368 $ Z DLB/DQGWHG-MUHVR HQXUHDAK | LAHQADP EHUR \KDW/P D EHGHIVHAG\R\WWHKRTHYR \WRHLZ DB/

H o+

6KDLH/$ YDOLDEBIDQG2 XWBQAQ) ( TXIWS Z DB/

; KIBIWHXHR G WP LGRHWHY IQWHIRP R HIXW [Z DB/ LVOQLP SRUBQMEOVR WH-H/$ , FRP SHODIRQSIRIUP -H/$ , VHHNVVREHP LQAXCR LW
UAGRUELON R \RANKRTHYAR H HFVHIMNG) P HOANQWHIUIOMY R HDAW [Z DB/, QVHNEY WHQ®P BHUR 3006 KDWY DYDLOEG RUMKOFHXQEHMH3@O0 \WH-HS , 9RDG
DOGARP SHODIRQFRP P LWikHDOR FROUGHIHG\VRBCRAMBOESQ) HIXW LY DUB/DOGKRZ. (R \WH\KDU DYDOEGIXQEHMH3 GQOHH SHAMG\R @7 R CAOBMOSSURYICR WH
300$ P HIP HYWHNRW EHBZ LVAHYEQLQ RIP DNRQIERVBKDH/AKDAP D EHIWKHEXQEHURXUHNW FRP SHODIRQSDOQ/DVR - DAY

T -H$, KIG KD/R FRP P ROWHRN LWKHG DG RAMBIZEQY

% \KDUA/Z HHVVEMPWR RAMBZECQ) AN RSWRQY XQGEHURXURKHUHTXAW FRP SHODIR ST/ SUHMRXG DERSMEOIGXM] HGE -H$, QRIXUKHIUWONP D
EHP DEHXQ@EHMRHSURUSDY/ DG
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% \KDUA/UP LQHG DYDLOEG | RUMKOFHXQGHMH3 @0
+ \MRLIFDO( TXIW $ Z DUG* LDQAQ) 3LERARH/
, QVHNGY WHQ®P EHUR 3MQ6KOUAR BHDAKRUY] HG| RUMMXOFHXQEHAKH3@ODVSOVR \WH3@0$ P HIGP HOMAH- /S , ERIGR QURRYDGGARP SHODIRY

FRP P LWH DR FROUGHHGWHKIMRUFDOQ® EHUR HIXUW [ DUB/J UDQAG XQEHMH 3 00 D5 SURUHTXNY FRP SHODIRQ STV LQHIFK R WHOWYKUHHI VDO, HILY 7 KH
| REBZ LU \BEGIVAVI R LQ RP DIRQUHIDAQ) [ DLB/JUDQMS DQG HILHE DG \WWH DOXOCEXDUDMI RUHIFK R \KH@WAKUHHI VDO, HOLY

) RUWH\ HU( QGHG' HRHP EHU

6VREN IZ DB/ JUDQMG
: HIKWGDYHDIHEDUF FRP P RQWKDUAVRAMBIEQ) GAUQ) WHI MWD, HU
Y QUDA

7 KHCERYHLQ RIP DIRQKDY EHHQ DAWKG\R UH GRNTZ. DB/ERK EH RIHDQGDWMMHS XIXW  EXMGHWARP BQDINRQ DG DEWVAG\R UH GRWKH TSI DIRQ

H AOQHUDIRY| RANDMEQLRMRQDQG\WH L RYHP EHU IRU  UAYHIHWRANASIW 7 KHOERYHLQ RIP DARQGRHVQRAMH GRARHFRQAWR DOJUWDOVR L7 DB/
\WDADUHFRQEMRHG ROWHRNKRTEHUDSSURYDCR WH3@O$ P HIEP HQV

7 KHYROLS DOGFRP SHODIRQFRP P LWKHDOR FRMGH G RAUMUAH  HOUDYH LI HEXQUDM W \KRZQCERYH R [SSH LP DMD
YDV RQKIWRUFDCDQG DO SDMG. I WIRMY SUTRANAHY DQG\WHUFHIMBAQ) SUFHR -H/$ , FRP P ROWEN Z HH SHRAMHGKDUAYDAKRU HG| RUMMOFHE. \MH3OOWR
FRYHULZ LB/I RUCSSUR LP DMD &R\ HIWY + RZ HYHU Z HFDQRABUHAFWRXUI XUUHHDAW J UDQABIRANAHY WHIXMUHSUFHR RAUNKDUY RUXXUHAKLUGY CRAMW Z MM DQ. G-OWH
R FHYBQN DAMVMP H DOGWH\KDUHAY DYDOEGH RUMKOGHXQGHWH3 GQFRXS OWVRID\KRWURUGRQI HAP H
3RO OURY
, QVHAIY) WHQ®P BHUR  3MIQ6KDUYDAKRU] HG | RUMMOIFHXQEHAH3 GRLQFRQHANRDZ W \WH3 @S P HIGP HOMKH-H/$ , ERDGR GUHARYDOGFRP SHODIRY
FRP P LWWHDOR FRUGHHG\WHSRAQITOAOMRY RVMDUH HUHS\R DVRYHKDY  \WDAZ RXGEUAXDE DSSURYICR WH3@O$ P HIP HOMGFOAQ) WHSRIAH/R FHIEQ
LQANMIRDOQYHWRLY DQGP DMUSUR \ COYDRY IWPV 7KH \KDUH/\WWDVZ RX@S EHDYDMEGIXQGHWH3 @R H FOGQ) \KOVGHIYHIG\R 368 $ Z DEKREHY Z RX®
GBHHW R -H$, VIXD GOWG\KILVR FRP P RQWEINDVR -DQ@Y DAXP Q) WH3@R$ P HIEP HVWIBSIRHG
" RFUSWROR -HS, , GF $ P HXGHEDQGS5 HMBMG 2 P QEXV, FHORYH3 @R
7KHIRTBZ LY LVD\XP PO R \WWHP DAUCOMP VR WH3@Q DOGLY XN HGLIQIWHMMV B, U HHFH\RWH3@O
3XERH

7KHSXSRHR \WH3 @R DGYDFHWHIQMIMVR - H/$ , DOGIWWEINKREHY B HIEDQ) WHFRP SDQ DG IWAKEMADUHY DG D  LADMAR DAERAIGG UAIQ TXON LHG
LEAVGOYRSURP \HYIFH B SIRMIAQ) LGAHMYHFRP SHODIRQI RAVAK LQAYIGOYIQDIRP WDAYON-GAR \WHIURZ W DG SUR MBLOIVR -H/$ , DGLRBDA/IO
RANKREHUYDOH DGR SIRVAQ) RSSRBMQWAY | RUHTXAW SDMASDIROWDAIDI QWHLQMMWR BASIHOVZ IWWRHR IWMBRNKRTHY

$CP LQVDIRQ

7KH-H/$ , %R0 0GP LQMMWARH3 0 7 KHYROUE KD/ARHDAKRUM XQEHMH3 GO GHBI DM SDIQDEP LQVADNROVR DFRP P WWHR \WHERDGRUD\KEFRP P LWHWHIR
7 KHYROGRANHFRP P WHR \WHERDLG\R Z KIFK OGP LQVWDARQR \WH3@QKDYEHHQGHBIDMGLYUH HIMG\RIQWLYSUR \ \WBAP HOADA\KHE &RP P LWH 6 XEMAMR FHAEQ
P MIIRQY WH&.RP P LWHKDY EURDG DXARRUM XQEHAHWP VR WH3GQWR\ENH FHMEIQ CRNRQY XQEHAH3 00
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7 RWHH W/SHP WGE CSSIFCEGIQY. UG \KEMAAR FHMEIQ@P MIMRQYDYSIRYIGHELOWH3 OO WH&RP P WWHP D GHBIDMRRHRUP RIHR WP HP EHYRARRH
RUP RIHFRP SO0 R LFHY\KFK OGP LQMADRYHGANRUSRZ HY XQGHMWH3 @O DVIWP D GH-P DGYMES

1 R5HSUFAQ

7KH&RP P IWHP D QRAZ WWRXVBURUCSSURYDCR. RAUMBANKREEHY HIHAADD W4 SUAQ R D) SUMRAD JUIQMGS XQEHZ DM) ROMRQRUBS 5 DVGHIQHGEHRZ B
L CPHEQ RUP RAI Q) WHMP VR WHRSWRQRUGS 5 \REZ HAWHH HIVHSUFHRUIUWDQABUFH L FOQFHI \WHXQGHZ DMURSIRQRUGS 5 LQH FOQIHIRUS FDK %
WSOAHP HONRSIRYVRUGS 5 VKDIQ) DEZ HIH HAVHSUFHRUJUDQVBUFH RU & RKHUZ DB/ RU UL USXUKDUQ) \WHXQEHZ DAURSIROV/RUGS 5 VDQGIWIQNY G [¥ DB/
XQHMH3@D $ QROWROR UGS 5 Z LMEHGHP H3WR EHE XQEHZ DAM) DAIQ WP HZ KHQWWHI LUP DINAAZYDOHR FRP P ROWRANR! -H/6 , LV GWAKDWHH HRVHSUWFHR \WH
RONRQRUNHIUIDMBUFHR \WHE$ 5

6\RFN 6 XBMRMR WH3 @Q

| WH3@Q$ P HIGP HONYDGROMG DVRICR \KOUVR -H , FRP P RQWRAN Z LOEHUAHYHG | RUMKOFHXQGEHMH3 @Y H FOQQ) WHVKDAAR EHGHIYHIG\R
368 $ZOGKRTHY $VR -0 WHHZHHDP O IPXP R 3MQ6KOUYDYDMEGH RIMMXOFHXQGHUWH3 @R R Z KIFK DHXQEHOLQ) RANMBEQ
7 DB/ RUU-BUAHNKDUAR  IWXHG DG RAMBRESQ) FRP P RQWBFN SUMRXAD LWKHG\R UHFALSLHOWXQGHWH3 @R

6 KU/ ARDATLH MG XQEHAWH3 @O ROKDADH\KEMPAR RAMBQEQ) 7 DB/ Z LOEHIESTHG\R UGFEHWHP O LP XP QP BHUR 3MQ6KIUWA/ U DQQ) DYDOEGH RU
IMMOGFHXQEHMH3 QORI \RWHH \WOMH DHXHG SURVIGHG KRZ HYHJ \WDARHI X@OP B-UR 3@0Q6KDHAKEMPAR DVFAN \IMBG6$ 5 RURNHEAN EDHGLY OGZ LOD
EHFRXQMG DI LQAWH3 @06 KDY DARRU] H3| RUMMOERHXQEHAH3 @0 UIDGBWR \WHQ® BHUR KDWY IFNOD MKHEXSROVENBP HONR \KFK 635 RURKHUMBRN EDFHG
ZOG $Q 3MEKIHVZ MMKHBWR\DM ] Z MKRTEQ) REQI DARQYRQLY DB/ MKHGXQGHMH3O0Q D) 3MQ6KOMVZ MMKHBEWR SD. WHH HIRVHSUFHRUIUDQMBUFHR
7 DB/ XQCHNH3ORDG00  3MQ6KOWY RAMKHGRUGHIYHIHGD/DUAKXOR WHE UV HAVH R DORAMBGEQ) ROWRQRMNAMBP HOWR D6S$ 5 LQ3MQ6KIMYZ LORAEH
FRXQNG DI LQWWH 3 M6 KDL DAKRU HG | RUMKOTFHXQEHWH3 OQ 05 Z LOEHDYDOEGIDI Q! RUJUIQMKEEHMH3OD 3006 KDANKEMPAR Y DB/\NHMBGLOFDK Z LD
DI OQEHDYDDEG RUMNXOGFHSXOXOQWR L7 DB/ IDQAGXQGHUWH3@0 $ Q 3MQEKDMVUADM\R IZ DG/ UIRME XQGHMH3 COWDAMP LCDME. H SILDNRY | RUHVMUA
FOQFHIDWRORURKHZ VHZ LKRAKHIMWKOFHR \WH3 @6 KO/ Z LOEH D/DMEGIDI 0.Q! RUIDAXQEHUWH3@0 $ Q 3MQEKDSVIBXUKDHGE XVROWHRSHRP DIHAMQ)
WHSURHHG/I URP \HH HAVHR DD G Z LOXRAFU-DHWHQ®P BHUR 30Q6KDUYDYDOEG RUXMHIUDQAR ¥ DB/ 7 RWHH \MYEHP WKGE DSSUEGIQY. \KOWY
IMMHGLODWKP SIROR  RUQVKEWIMNRDI RU D) RAMBAQ) 7 DB/R 0 HQMY CFTXUGLON) 1RP R FRP BCDIROE. XVRUD\KEMADY RURKHE VHZ LORNAEHFRXQMG
DI DQNBORE KDY DYDOEGH RUMKOTFHSXUMCQMR\H3 O 7 KH3OR6KOWY DYD.OEG! RUMKIFHXQEHWH3OOP D BHDAWRU H5O0GXQWKHG KDY RMIDKY \KDUW/

$ GUVIV HOV

,QWHHHAR DO URUDQ] DIRQ P HJHJ FRORIEDARY UHFCSLET DARQ MIXEDNRY UM LFDIRD WRAN AYIGHIG WHAN\SOAFRP ECDIROR KO WKWR [ HICQ)
AYHMMHRUH WERE@Y GYIGHE (FOAQ DVAQR| RURKHMP LOUFKDQHIQWHFRSRDMWKFMHRMDUAVR -H/6 , FRP P ROWEAN WHERP P WHHZ LGP DNHWWH
DSSURSUDMDEME HOARNXEMMNRY 7 KHAHDEMWR HOVRAKEWDANRD/P D EHWRWHQ®P BHUDGGNGGR HRXUMEY DG SURSHWW \WDWP D EHDYDIDEGH | RUMKOFHXQGEHMH
300 , QREMR SUYHINEOMRQRUHIDU HP HOAR WHUIKWR SDUVLSDON \WHERP P LWKHP D COR DEWWANHQ®P EHU NG DOGH HRVHSUFHRUJWDQMBUFHR \FRXUMEVRU
RMHUISURSHW \WEMAMR RAMBDDEQ) L7 DB/

( QILEGI3 DUNASDON
$ZDB/PD EHIUWDMWH SR HY GRQHP SR HHAUHRRLYDQGFRQXAEONVR RAYRUIQ R -H$ , MKEMADUHY $ * FROXGEQNI RUSXSRH/R WH3ORLRHZ KR

UHIEHWVHYLFHAR XV RURXUVKEMA DUH \WDAUHCRAQ FROGHAIRO Z W WHR | HUDQGAOBIR VHRXUMIVLQ DFCBABCLIMG) WIQLRAIRQ DG GR RAALHA® RUQAUA® SURP RM
RUP DQEIQDP CUNHNRURXUVHFXUMY ?
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7\SWR $z2D0B/

7 KH3@QSHP LW-H/$ , \RJIUDQARQ WEMAY DOGLCFHYHWIFN RSURQY WHAN CESUHADARQUUKW 26$ 5V UAKUPARGIFFN CZ DB/ UMMFNG WRAN XQW GHHIMG
BN XQW SHIRJP DOFHLY DB/ QRO HP SB FHHALHRARULY DB/DGRM-UMBAN EDHGLY OBV $ Z DB/P D BHI QA HWHUDERHRULQDEAWROWR RUQWEEP Z WD)
RMHMSHR [Z DG

BVRFN2 SINRQY 6\FAN RURQY HMBIWYHKRTHMY SXUKDHDVSHAL LHG QP BHUR \KDW/R -H/$ , ARP P ROWRANR DADASHRLIHG SUFH Z KIFK VFDEBG\WHH HIAVHSUFH
\XEMPAR\RH\WP VDG FRGEMRQVR \WHVIRAN RSNRQJUDQA7 KH3@QSHP IWWHJIUDQAR ERK QRO WAL DOGLGRHQMHWRAN ROWNRYY , (RHOYHWIRAN ROMRQVP D EH
JUDQAG\RBEO R HIILEGIHP SB HVR RAYRURKUMKEMADUHY (| DK WRAN RSWRQ.J UIDME XQGHMH3 GRMR EHHMGHF-GE. DQLZ DUGDIUHP HAKDASHAL LEKHH HIAMH
SUFH \WH\WMP  \WHQ®P BHUR \KDUA/XQEHDLQ) \WHWRAN RSNRY \WH YR DGO RKHUFRGEWRYY 7 KHH HIVHSUFHR HIRK WRAN RSWRQ.J UDQMG XQEHAH3 QP XWEH
DVBDAV R WHIDUP DNANDOHR D\KDUHR -H/$ , FRP P ROWBFNDVR \RHEDMWH LY. DUGLY/JUDQMG\R DSOMASTOA) CLUP DINHAVYDOHXQGHMH3OQP HIQ/ XJBW
RNHZ VHGHMP LGHGE WH&RP P LWkH \WHFBMQ) \OBISUFHR -H/$ , FRP P ROWEFN DVUSRUIMGRQL DT RQWHJIWDQAEDM 7 KH&RP P MKHZ LI L] WH\MP VDQG
FROGURQ/R HIFK WREN RSIRQ \KEMP/HR FHABQ UAMMRIR)Y \KFK D/DWQ\ HOUP [ LP XP \MP

BVRANS SSUHADIRQS LIKW $ 635 LVDUIKWIUIQAG\R WFHYHSD P HWR FDK WHAN RUDFRP ELCDIRQR ERK HNXCORWHG | HHIFHEHE H-QWHI LUP DINANWDOHR
\KDUBVR -H/$ , FRP P ROWHAN DOGWHIUIQABUFHR \KAK \KDUY ( CFK6$ 5 JUIQAGP XWEHHGHIFHGE! DO DB DI UHP HYWRDNSHAL LAVWHI WDQNBURH WH\MP DG \KEK
RM-USIRMRVDAKHERIGP D GAMP IGH 7KHIUDQMBUFHR D6$5 PXWEHDABDW R \WHIDLUP DNAAYDOHR RXUFRP P RQWRAN RQWHGEDMR JUDQA7 KHERDSG 1] HY
WHWMP R HFK6$5 BXV8S$ 5 VIUDQMS XQEHMH, HOH3@OZ LARWEHH HAMEGIP RIAWDD  \ HOWDNMAHEMWKHES 5 1VIUQMS

5HAURMGEVRANS Z DUB/ 5 FMRMG6\RANS QWDQG' HHLHGEWRANS QW 5 HAMPRG WRAN [ DB/ URIIRMG RN XQW RUS 68 V DG RUGH HIHGMBANXQW RJ 68V
PD EHIDQAGXEEHMH3@O $ WMMANGWRAN Y DGO DGR FRP P ROVIENR - H/G , \WDAM \VXEMPAR UAXURNRQ/RQWDQY HUDQGUMIR | RUHWMUHXSROFHEQ
HYHOV WSLFDD LFOGQ) WP LDIRQR VHYLFH 568 VOUHMP LA WAAMPAG VRN CZ DB/H F-SAKDACR KU/ DUHCRXDD [ DUGHG R \KH SOMASOQARQWWHJI UDQUEDM
* 68 VSHP WWWHKREHAR BFHYHKDUVR FRP P RQWRAN RUKHHNXYDBQAYDOHIQFDK RURKHUSURSHWY DADI XMUMHWP HD/GHMP IGHGE \WHERDG 7KH&RP P WKHZ LD
GHAMP IGH DOG\HVRWW LODQLY DG DIUHP HMWMKHSHIRGR URINRD \WHQ® BFUR \KDB/R UARIRAGWRRN [Z DB/RUWHQ® BHUR 568 VRJ 68 VIUIQMS DOGRM-U
\WFK FROEMRQ/RUBAMENRDY/

3HJRPDFH$Z DB/ 3HIRP OFHIY OB/ IQWHIRP R FDK \KOUW/R RXUFRP P RQWRAN RKHULZ DLB/RUDFRP EICDIRQR ERK P D EHIWQME XQ@EHMH3@RLQ
\XFK TP RXQNDQGXSRQVKEK \MP VDARHERP P WHP D GHMP LGH 7 KH&RP P LWHKDTGHAMP LGH DOG\AVRW LQDQLY. D5 D) HHP HQMAKHIDP RXQIR FDWK DQG RUQ®P EHJ
R \KOW/RURKHULY DB/ \WHSHIRP DFHJI RO \WHSHIRUP DFHSHIRGY DG RAHMMP VDG FRIAMRYY 7 KHH WIVWR Z KLEK \WH SDUMASCOATFKLHYHY KLY RUKFHUSHIRP DFH
JROY GAUQ) \KHCSSTIFEGISHIR P DFHSHIRG Z LOGHMP LGHWHIP RXQAR FDK DG RUQ®P BHUR KDWY RURKHULY. DUB/HIGHGE. \WHSOMALSTQAT KHE&RP P IWHUARLQ/
AVFHNRQWR DEWWEHIR P DFHDY. DB/ HWHUXSZ DRUGRZ (Z 06 HWHURQDI RIP XD RUGVUHIREY EDIVRUDD FRP ELQDIRY DAKH&RP P KHGHMP LGH/

1RQ(PSRHH' WUHARUSZDWB/ / IPIWRQ1 RQ( PSE HH' LUHARU&RP SHODIRY 7 KH&RP P WHDAIQ WP HOQG I URP WP HVR WP HP D C5SURYHUAROMR/SIRYIGQY
| ROWHDARP DIF RURKHUIUDQAR QRO HP SR HHALHRARYR [Z DB/ 6XFK [Z DB/P D EHIUQAGMQIO® LQFRP EQDIRY RIQWIGP OGP D EHI QM SXAUKOQMR KK
WPV FROEMNRQY/DOG QP WINRQ/DVWHERP P WHP D FUEEDAK LQIWARBIGVAUHIRO FROMMMAZ W \WHSURIMRQ/R WH3@Q 7KH&RP P MKHP D SHIP IR HP SR HH
AURRYAR HBRAR UFHYHDORUDQ) SRWROR WHUDQQDOUABIGHY P HAMY | HAVRURKHU HVIQUMMERGWRAN 568 V' 68 VRURKHUMRAN EDHGLZ DB/IQMX R FDK
8 QGHUWH3@ WHKP R DO FDK FRP SHODIRQ RURKHUFRP SHODIRY DGWHYDOH GHAMP LGHSDVR \WHJ IQAEDMIQDFFREDFHZ 1\ ) LODGADDS FRRXQIY 6\BIEG/
YROGS FFRQIY 6\BUEG/ERAIIFDIRQ7RIF  RUDQ \KFFHWRUWHMAR R [ DUG/JUQME\R DQRQ HP SE HHAUHRRUDYFRP SHRDIRQ! ROVHLYLFHYDYDQRQ HP SB HH
AURRUGUQ) D) 11WO0 HIUR \WHE&RP SIQ PD RV FHG

2 \WHUBRRN YDVHE$ Z DL/ & RQMMAZ LW \KHWLP VR WH3 @R RMHMRAN EDHGLZ DB/P D EHI QAR SIMASCONVLQVKAK P RXQNVDQG XSRQVKAK WP VDAKH
&RP P WHP D GHAMP LCH
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" IMGHG( TXYDBQW :  LWK\WHH AF-BNROR RN RSIRYY 6$ 5V DG XQYHMG SHIRUP DFHLY OB/ [ DUB/XQEHAH3OOP D LOWHERP P LWHVAVFHNRY HILO
AYLGHGHTXYDBONZ W WASHRMR WHFDK ROVBFN G YLGHIE/RURKHUG MMEXMRQ/KDIZ RXTS KDYHEHHD SIG RQWH\KDUAVR . RXUFRP P ROWRRN FRYHIGE! \WAK LY. DGKOG
KA VKDWY EHHQIMAHG DG RAMBEQ) ROWHAYIGHIESD P HQNEDM + RZ HYHU QRAVIGHIB/P D EHSOGROLY DUB/XQMOAH DHYHAMG 6XPK AYLGHIGHTXYDBONZ LOEH
FROMIMG\R FDK RUDGAURIDOKO/R RAUFRP P ROWBRNEL \XFK | RUP XD D5 DK NP HDQG\EMAMR XA @P MINRQ/DVGHMP LGHSE, WHERP P LWkH

7HP LCDIRQR ( P SE P HIRU2 \WHJGHMFH

7 KH3@QSURGY| RUFHIBEQGH DAOVXBVIQWHHYHINR DWLIP LADNRQR DSOWMASTOAVHP SE P HOWRURKHMHYLFH 7 KHRHGH DOWXGVP D EHP RAIHGIOMDY OG
DIUH-P HOARUDOLQE VIGO0 UHH-P HONEHE HHOXV DG D SDMALSTIOW, | DSDMASIOMVHP SBR P HOARURKHMAYLFHZ LW RXUFRP SR IVAMIP LCDAG | RUFDAH WHQ DD
RAMEQAQ) [¥ DB/KHBE \IKFK SOMASDQZ LOEHWMIP LCDME DQG | RUHWS , QWHHYHND SDMASDOAVHP SER P HIWRURKHIVHYLFHZ W XVIVMP LCDAGE, WDRQR GHDK
QVCEON RUMNHP HOMKHD

t

$ GRANMBIEQ WRANRSIRYY H FOAQ QRO HP SR HHALHARURSIRY/LOWHFDHR NP HOVDGG6$ 5 VKHIBE, \WHSOUMASOQAZ LADVRWHH WO HIFMCE®]
WP DOH HAMESH RUDSHIRGR RIH\ HIUDWLVKAK WP LCDINRQ EXVWRADMA DO WWHCDMWWHRAN ROWRY/RUGS 5 VH SLUH

$ GRANBIEQ WRAN ROWRQ/DOG6$ 5 VINDATUHGR HIAAVCE®! DG DORAMBGEQ) WMPNG RN Z LOEHWWIP LODMG DG RUHWMS DQG

$ QRAMBEQ) XQHINGS 68 V SHIRIP DFHIY DB/ D0GRNHMBAN EDHG LY DUB/KHBE \WHSDUWASIOAZ LAOMP LODMDGEHI RIHWG + RZ HYHU Z W UASHRAR
00 7 DBAKDAHWEDHGROWHIAKHYHP HOAR SHURIP DFHJIRDY UL DSOMASDQAVHP SB P HWRURKHMAYLFHZ MW XVRUDQ \WEMADY DMMP L(DAGSURAR

WHHIGR \WHSHIRP DFHSHIRGR \KFK [ 06 EXVINMMHFRFOMROR DSRUWRQR \WHSHIRP DFHSHIRG EXAWQQR HHABW\KDDRH\ HIU \WHE&RP P [WH
PD LQIMARBIGVFUIRY FDAH\KDUWA/AR EHGHIYHIHGRUSD P HQWP DEHZ W UAGHRAR WH SOMA SOV LY. OE EXVRD UL RKHZ DVHHIGHS | ROHHINH

SHIRP DFHSHIRGOGRI Z W UASHRARWHSRWROR \WHIOSSOFCEGISHIRP DFHSHURG FRP SBIMG DANHEMR \KFK HYHIVZ W SURIDIRQEDHGRO\KH

QP BLUR PRQKVRA HOWAKDARHSDUASIONZ DVHP SB H3RUSHIRIP HEVHYLEHY GAUQ) WHSHIRIP DOFHSHIRG

, QWHHHIAD SDUFLSDOAVHP SBR P HONWRURNHHYLFHZ W -H/6 , IVAMIP LCDAGE UDRQRMHMDO! RUFDAH G-DN. GMIELOU RUUANSP HWKHD

t

$ GRANMBIEQ WRAN RSIRYY LFOAQ) QROHP SR FHAURRURSIRYY DG6$ 5 VKHIBE, \WHSOWMASOQAKDAKHDDUHH HIAMEGIZ LU DOH HAME® | RAMUMH
P RQNVOMAHEMR KA WP LDIRQ BXVZ LORAEHH HIAMEGIOMAMDQWHDMKHWRAN ROMR/RUES 5 VH SILH

$ CRANMBAQ) UAWMRRG RN Z LOBH WP LODMG DG RVHWG DG

$ GRANBIEQ XQMHAMG5 68 V SHIRIP DIFHLY. DUB/ DG RKHMFAN EDHG LY DB/Z I@EHWLIP LDAG DG RIHWG + RZ HYHJ Z LW UASHRAR DY, [ DLBARDAHW
EDHGROWHIFKUHYHP HWR SHURIP DOFHJIRDY Ll DSDUMALSDOAVHP SBR P HIWRURKHVAYLFHZ W XVRUDQ \KEMADY IVAMIP LCDME SURMRWWHHIGR \WH
SHIRP DOFHSHIRGR KK [Z 06 EXWIWLMWHFRFOMROR DSRMRQR \WHSHIRIP DIFHSHIRG EXWQR HHABWWIQRH\ HIU \WH&RP P WHP D LQIW
\RBIGVUHIRY FDXVHWKDUA/WR EHGHIVHIHS RUSD. P HWP DEHZ W UASHAVWR WHSDUALSDOAV LY. 06 EXVRQD Ll RMHZ VHHDHS | RARHHIMHSHIRP DFHSHIRG
DGR Z LW BAGHRMR\KH SRINROR \WH CESOFDE®ISHURLIP DFHSHIRG FRP SBIMG DAMHEMR \XAK HYHVZ W SURIDARQEDHG ROWHQ®P EHUR P ROMVRU

\ FOW\KD/WH SDUALSDQAZ DVHP SE HERUSHIRIP HEVHYLFHY/GAUQ) WHSHIRIP DOFHSHIRG

0 RAILFDIRR 5LIKWXSRQ7 HP LODIRY

8 SRODSOWASDQAVWLP LADNRQR HP SBR P HOARURKHVHIYLIFHZ IW-H/6 , RUDQ \MEMADY \WHERP P WWHP D LOQIMRBIGVFWNRY Z KIFKP D EHH HAVHGDAIQ
WP HRORUD WUMHJI DDA LGFOXQQ) | RTRZ LQ) VKK WP LADINRQ. FXVHWRAN RIMRVRUGS 5V RUDQ. SOVWHBR  KHBE! \KAK SDMALSDQAD/R \KHH | HRYHGDMR KK
WP LDNRQR WP LDM BHARP HRUFRQMHWR EHFRP HH HIAMEGIRUUWP 0OQH HIAME®!I RTBZ LQ) \IKFK
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WP LCDIROR HP SE P HOARUVHYLIEH DG UWMMPRGMBAN 568 V' 68 V SHURIP DFHIZ DB/ RO HP SBR HHGLHARULY. LB/ 00GRM-UMEAN EDHGLY DB/KHBE KK
SDMASDOAD/R WHH | HRYHEDMR VKK WP LADNROVRWLP LD YHINRUEHFRRP HIUHR  WAAMRMRQY DG FROGURQAR SD. P HOADARHFDHP D EH | RTBRZ LQY \KFK

WP LCDIROR HP SE P HOARUVHIYLEH LQHIFK FDHLQWHP DOQHUGHMP LOHGE, WHERP P IWH SURMGHG KRZ HYHU WDWR WHFN RSWRQRUGS 5 P D WP DQH HIAME®!
EH RQGIWH SILDARQEMDQ XK CAMRQE, WH&RP P IWWHDGYHIHD 0 HANY D) RAMBRAQ) [¥ UG Z LAOOGRAEHH | HAHZ WRXARHFRQHQAR \KHIH HARG SDMFASDQNV
H FFBWR\WHH \MIAKHERP P WKHLYDAKRU] HGE \WH3GQWRVENHVKEK CRARD

) RUHWMUHDQGS HRXSP HW

| DSOMASDQAYGHALP LGHGE. \WH&RP P KHVR KDYHVENHDDQ  CRIRQZ KIBISIRMAQ) VHYIFHARXVRUZ KQRGH\ HOUDWAMIP LGDIRQR \KFK VHYLEHY \KDAZ RXTS
FROMPAMS FDAH  RUDD? DGHYHIRIRY” DAAKFK WP VIUHGH LGHGLQWH3 @) DOUIKWR \WHSOMASIOAKGEHWH3@ODMG0) . DIHP HQVHGHAQ) DY OGWHOKHBE
\WHSDMASIQZ LOMIP LCDMDQGEHI RIHWG 7 KH&RP P LWKHKD/ARH DRI VR UAAQG\WHH HAVH YA IMKOFHRUSD P HOMQUASHRAR DO 7 DB/R \KHSOMASDIQV
WDAZ HHH HAMHG YHWAG DKHGRUSOIG DG UTXUHWHSDWASIOAR SD \RXV ZIMOQ @ VR UFHSWR QRIFH DQ TP RXQABFHYHGRAKHIP RQNDCHSDVDUAXIR
D0 KK UAAQE-GH HAVH YR IWKXOFHRUSD P HQA: HP D GHHWHH HAVHR 0 WRANRSMRQRUGS 5 |RUXSVRM] P RQMVONMUFHSAR QRIFHR H HRMVHLO
RG-UI ROKHYROG\R GAMP LGHZ KHKHE FDOH  RUB DGHYHORMRG H MV : - HOHHM@GWR Z LWWKRT DG GHOEWXMUHZ DIHVRUP DNHRKHUDUDQIHP HOM\R FRIBRAIQ
P RXQ\BH

, QDEAURY L -/ , LVUHNXALHGWR SUHEDUHDQCAFRXQIY WABIAP HABXHR P DMUIDOGRGFRP SIDGFH D/DUAKOWR P WRQGAWZ W DY | LCDGADOW-SRINY WAL HOV
XQEEHMHVERXUMEY @Y V \MHRDQ. SDMASDQIZ KRLYRGHR WHLQAYIGOY\XEMRAMR DARP DIF | RIHWMMHXQGUBHANRD R \WHGDUEDQH/2[ B $ PR Z QAP BXVYH
XVIRAHLP RQW D) [Z DGUHFHYHGE WK LQAYIGOXQHMWH3ORGUQ WH P RO SHIRGI RIBZ 1) \WHI LIWEXEQF DMXDFHRUILOCY Z \WWHE( & DAKHFDH
PD EH R \KHILDGADOGRAXP HQWP BRG LQ) VWK | LDGADCHBRMY UL HQAEH/G , DORP D VHHNVR UFRYHUDQ [7 OGP DCHDVUHTXLBGE. WHSURMMRVR WH' R3G
) QN  DIBWHS HRP DOG&RQMP HUBURMAIROS FVRUDD RMHURDY EDAN | RUHWMUHRUUHFRXSP HYBURYIMRQUATXLHGE, CESIFLEGIQY. RUXQGHWHUATXUP HOVR 0O
RN H FKOQHRUP DNMHXSRQZ KUK RXUFRP P RQWRFN WHD OUMAGRUMBGHGRUD). SRIF DERSAGE. XV

( 1IHWR &KDQIHLQ&RARO
* HHID DRACYHIQFRNRCY LGP HQ
$ 7KHOFDOMRY RMHWDQIUR XV B ) IQAYIGOOHMW RWURKS R BHHIADCRZ KSR RUP RIHR WH\MHDRAMBOAQ) \KDWR RXUFRP P RQVIBFN

$  7KHFRQXP P DIRQR DURIDQ] DIRY P HIHRUFRQRIEDIROR RXUFRP SO Z WK UWASHRAR Z KIFK DIERUVKEWIMD DOR WHLQAYLGOY RUHQMEVZ KRZ HMH
\WHEHH LADORZ GHYR RXUFRP P RQWRANLP P HADAMD SURNRWHWDQLRIROER GRM RIBZ Q) WHWDIQLRANRD BHHIADD RZQPRHWID R \KH
RAMBOAQ) \KOBVR FRP P RQWRAN QG YRIGY VHRXUMEVR WHFRSRDNRQUAKEY | URP \WHWDQLRIRD RU

¥ $ FRP SBIMAN@ANRQRUIGWROWRQR RXUFRP 30 RAMHVOBIRURKHUGVSRWRQR  DORMNEWERQND DTR RXUDAMNV

6 XEMRARWH\WP VR \WH CSTFCEG LY. DG 0 UHHP HWRUDQLQEYLGKOCD) UHHP HWEHE HHO XV DG D SDUALSDOAXSROD KD HIQFRQWROWWHERP P LIWHP D LQLW
AVFHIRY GHMP LCGHZ KHKHVRP HRUDTRAMBEQ) ROMRQYDJE6%$ 5 VAKDTEHRP HH HIFACEBILQ! XARULQ SDWWZ KHKHWHUBMMANRQ SHIRG DG SHIRP DFHSHIRG
DSSIFCEGIVR \VRP HRUDIRAMBOAQ) UAIRME\WRAN [Z DuB/D0G5 68 VAKDIIBHLQ! XARUQ SOWIGZ KHMHAMHSHIRP DOFHP HDKUHY DSSIFCEGIVR \RP HRUDIRAMBOAQ)
¥ DBAKDUEHGHP HREHVDIMLHG 7 KH&RP P WHP D | XURHUUDXAUHWDAKDUA/R WRAN R WHFR SRUIDERQUAKEIY | URP \KFK DRKDQIHIQFRQURORUD SOV
FRERIDIRQWHIR  EHVXEWMAGI RAVRP HRUDTR WH\KDU/R RXUFRP P RQWRFN \KEMAWR DQRXNBREQY) ¥ DEDIG\WWDAI). RANBLAQ) [ DB/ 1QZ KRBIRUIQSIWEH

XUHCHHG\RXVE WHKRQHJ \REHLP P HADMY FOFHGER XV 1QH FKOQJHIRUDFDK SD P HOMKDW/R FCEMIDARAN R WHFRBRIDNRQUAXANY | URP RAFAHHEQ) XVRU
DFRP HQDNRQR RN FDK DGV WKDWHWVR WRAN
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* RHQQ) / I 0 DQEDRY - XUWARIRY

( [ FHBWRWHH WD/ SIRVIGHGLQWH3 @R \WHYDIAW FROMKAIRY IQMSUABIRG D LQMIDMRQDGH | HVWR \WH3@QOUE00 WXBV U XDNRQY DG DRIRQY UHDMNY)
RWH3OOLIRHGGE DIGFRQMKHGH FOMYHD IQIFFREDGFHZ M\KH@OY VR \WHEBMR ' HDY DU (RE MMBAQ) WHFRQTRWR @Z VSUHSBVR 0) MUMGRIR)Y
8 GDWRNHZ VHH SUAO SURVIGHGLQDQCESIFIEGI Y. DG DIWHP HOM H/$ , DOGUASIHOVR DDLY DG XQEHMH3 QQLUHYRATED \KEP VR WHMUMGRMRQDOG YHHR \WH
) HEHICRUB\BMARAWR \KHE\BMR * HDY DUHUHDYHVR 0 DG OMAVEXM/ LWAKHY DG RURDIP VKD D DUIVHRAWR. RUHIAMR WH3@ORUD) WHIDAGLY DEDIUHP HQV
Z I\ \KFK MUMG MR DG YHXHVHDRMGE, DG DARUMRBIGMWUNRD

7THP 7HPIQDIRQDQGS P HEP HOV

8 GBWNRRHAMP LCDAGE\ WHYRIG \WH3OIZ LAOOWMP LCDMDAP LGQIKWRQWHE BH RMWHWO\ HIUDQQYHYDY R IWH I HRYHAEDAM 1 RIY DGZ LOEHI QMG W
WP LODIROR WH3 @0 BXWIY. DB/RAMBIEQ) XSROWLP LADIRQR \WH3@0Z LU DORMEAQ) LOCFFRIEIFHZ W \WHUDSSOFCEGIMP VOQG FRIAURQ/ DG \WHMP V
DOGFREEWRV/R WH3@D

BXEVIPAR FHYEQH F-BURQY \WHYROLG KDVAHDARRIM R VXSHIG RAMLP LODMWH3GQRAMP LDMO). RANEDEQ) [ DG DI UH-P HONGG\WHYRDLG KDAKHDAKRUMN
\RCP HIG\WH3@QRUCP HIGRUP RAI\ WHWP VR D) RAMBAQ) 7 DGDAIQ WP HOQGIURP WP HVRWP H 1 R OP HIGP HOMR\WH3 @I Z L@EHH | HAMWHZ WWRXATSSURYICR
RAUMBANKREHYL D WRANKRTHUCBSURYOCR WHIP HIEP HOM\KMHQUATXUGSAUMODARG6HAMRD R \WH&RGH WHUXGVR WHSUP D WRANH AKOQIHRQZ KIEK RXU

FRP P RQWIRAN M\KHQWIEHG DSSTFCEGIS 6 WBMDQG | H3H.DODY VRUUHI XOMRQY DOGWHCSSTFEEGIOY VR 0 | RIMIQFRXQY RUMUMGRIR)Z KHHDY DB/DH RUZ LOEH
JUDQAGXQEHUWH3@O RJ E \KFK [P HIGP HYWZ RX@ L P RAI\ WHUH SUAQ) SIRMRQ/R WH3@OD L LGRUDHWHDIJWIDMQ® BHUR WKOUVR RXUFRP P RQVRFN IMXHG
RUMMEGIXQEHMH3@O RU UL BBFEHWHP LQP XP H HIAVHSUFHRUJUDQABUEHDAHVRW LOWH3 @D 1 RWLP LCDIRQ \GHMRQRULP HIZP HOWR WH3@QRUIDLZ DG
DIUHP HQNKDMOGYHYHD O HAWIQ T DG SUMRAD JUDQMG XQEEHAH3 RZ MKRVKHZ UMKDFROAAR \KHSOMASIOMRTQ) KK [Z 06

70 &ROMTXHGRVR $Z DBV
, GRHORYHBVRAN 2 SINRQY

© W UASHRAAR LGRHQIYHWRAN ROWRYY JHHIDED \WH SOMASDQAY QRA HG DOG-H/S , LV CRVINBGAR DGHIANRY ROHWHAMHJIWOARMHH HVHR DOLGRHOMH
RAN RSWRQ\R (R DVWHUTXLIP HOVR 6HAIRD R \WH, QMIDCE HYHOMH&RGHR WH&RGH  FRQMXHVR EHP HW, | \WHSOMASOIQNP HVKHHP SBR P HOW
WU VDG ERVQRMAEVSRHR WH\KDUW/R FRP P RQMIBRNR -H/ , CFTDAUWGXSROH HAMVHR  CQLGRHMYHWRAN ROMRQXQICDABDXMRH\ HIUDN\MIGDMR WHH HIRVH
R WHWRAN RWRQ DG DABDIAE R\ HOLY D VMAKH GDMKH BN RONRQZ Dv I UM JOQRUGW DT HSRQVOBIR \WH\KDUWZ LOEHWDAG DV WP FOSMIDIOQRUGRY |
WHKDUWVR FRP P RQWRANR -H/$ , DHAVSRHGR EH RIHWRHSHIRG/H SIUH Z KIFK LY FOEBG DQVIXO LG GVGRVMRY \WH SOWA SOQAZ LOEHUTXU-G\R BFRIQ] H
REAQY LFRP HIQDDIP RQANOORWHGWHUR L WHH FHW UL 0Q R WHIDUP DNANYDOHR FRP P RQWEANR -H/% , ROWHAMR H HIVHRYHMHH HIRVHSUFH RU
L U WHAVGRMRQLYDWY] CEGNVIBIRUH FKOQIH \WWHIP RXQAR JOQUHIT H5 8 SRODAVIXDM L) AVGRMRYD -H/$ | Z LA HHID EHHMN®G LOWHVP H \ HOU\RD
G-BARQHNODR\WHIP RQWR RAQY IFRP HUFRIQ] HGE \WHSDUWASTOAVDRAP Q) WDNDGHBRENRQLVIIRZ HEXQEHUBHRARD P R WH&RH

1 RQ 6\MRLY 6\RAN2 SWRQV

7KHJIUDQAR DN ROMRQWWDAERHVQRADC | RAHDF HIADY DOLGAHQMYHWRAN RONRQ Z KLFK LV JHIHIDID UH HIHGVR DVD QR WIMRY KRN RSIRY LV IHHDD GRAD
\I CEGIHYHVRUKHSDMASTOAB SRQH HFAVHR WHWREN ROWRQ \WH SOUA SDQAZ LA HGHIDED EHUTXUBG\R UWFRIQ] HRAEQY LGFRP HIQORP RQMMXCDR\WHH FHVR
\WHI OUP DAYDOHR FRP P RQWRANR! -H/6 , DFTXUHGXSROH HAVH GAMP LGHSDVR WHEMR H HIAVH RYHMWHH HAVHSUFHR \KHWERN ROIRQ OG- H/$, Z LEH
HQMBG\R D GHEANRQLQCQHMXOCEP RQAQWHVEP HV] \ HU DAKP Q) WDADGHERNRQLYDIRZ FEXQHBHAIRY P R WHERGH $ VWKHWP HR DAXEVHTXHOANDBIRU
AVERIMROR KD RBBIGHEXSROH HAVHR DQRQWEMARLY WRAN RSWRY D) JOQRUGRWZ LQEHDFESMIDIDQRIRY Z KIFK Z LOEHHWHUDERQY WP RAKRWWAMP FCSMID
JOQRUBRW G-BHIEQ) ROKRZ &) WH\KDUKDYHEHOKHE
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6$5V

7KHIWDQAR DQ6$5 Z [AGRAFDXVHWHSIUFSIQAR BFRIQ] HRBQY [GFRP HRUHEH- H/$ , \R DGHBANRQI RUIHEHDOGRRP HVY SXUBRWY 8 SRQWHH HIVHR [Q
635 \WHSOWMASIQZ LOUFRIQ] HREAQY LGFRP HIOWHIP RXQAR WHFDK RAHYDOHR WKDWA/SD CEGIVRWH SCUMASCOVEH RHUHGAIR)I RUDQ Z WWKREQ) \J H/ DG
-H/$, Z I@UHFHYHDFRINERIEQ) GEAIRQIQDDIP RQMNDCORWHRE@Y LFRP HUFRIQ] HSE \WHSOMASCOADAXP LQ) WDND GHEANROLY DIBZ H3XQEHUG HARD
P R WH&RH

5 HIIPMGE\RAN 568 V' 68 VDQG2 WHUG\RFN UDVHGS Z DB/

7 KHI HHDOGFRP VB FRQHDXHIFHYZ W UASHAWR UG WREN 568V ' 68 V SHIRIP DOPH\KDUAY/DOG SHURLUP DRHWRAN XQW DG RMHUMBFN XQUDQGWRAN EDHG
7 DB/ G-5HIGROWHI CAWDQG AL WBFHVR HIFK [Z 06 LFOGQ) LQSOMEX@U WHOMMHR D) UMMRNRQY/LP SRHGZ W UAGHAWRWHIZ 06/ , QJHHIOU DY OG
R BN J UDQAG\R \WH SDOMA SO\ KEMAAR D3 \KEWSQMOUMIR IRUHWMBH  HJ - \WHLY DBV FROGURGHE XSROWHI XMUHSHIRP DIFHR \KEWBQIDOHYLFHVE WH
SDUNASDQNVDQGLY QRO H.IE® DV} CEGIHYHINRFFXY Z KHOWHUMI R | RUHXUARHDUAY/RUWH Y. DB/ EHFRP HWEQW H.DE®! Z KLFKHYHUI LOXRFFXY $ VWKFK WP H \KH
SDMASDQZ LOBFRIQ] HREQY LGFRP HWRWHH WOAR WHH FHWR WHI CLUP DNANWDOHR WHWRAN RQVKFK GDMRYHMH SOMASCOM FRAWRVKAK WRAN L D) DQGWH
\[P HIP RQWGRMEBIE -H$, DRXP LQ) WD GHAIRQLYDIRZ FoXQ@GEUBHANRD P R WHEREH 8 QHURHMIQRLURXP WBRHY \WHSDUWASDOAVE. PINGQ) DO
HBAIROXQGHUGHAIRY  E R \WH&RGH FOQOFRHBLDMI HEHIOGRRP H\ BFRIQWROZ W UASHAWR DQLZ DGR WRAN DAV \KEMPAR D\KEWEQMOUMIR | RIHWMUHDOG
DOV HIELQV UAXIRNRYY 1QZ KIFK HYHQAHR B LGFRP HIP RXQADG- /B, IVGHEAIRD DWKP LQ) WDADGHANRQLYDIRZ HoXQ@EUBHRARD P R WH&REH Z L@EH
P HDXUHGDQGWP HGDVR WHIWDQAEDMR \WHLZ DG |, | WHWRAN [Z DI UIQME\R WH SDUALSDOAY RAKEMAWR DVKEWBRACUM R | RIHWMUHR DO HIELOWN WAARNRDY
\WHSDMASDQAZ LAUHFRIQ) HRECDY LGFRP HZ W UASHAAR WHLY DLG\R WHH \MOAR WHH FHWR \KHI DLUP DUNAAYDOHR WHWRFN DARHWP HR  JUDQARYHMH SOMASCORY
FRUM! DQ  COGWH\CP HOP RQAVGHEAMEBIE, XV DAXP 1) WDNDGHSAURQLYDIRZ FHoXQGUGHAIRD P R WHAREH ,| DVIFFN XQWY DGRURKHMRAN EDHGLY OG
LV UDQME EXVIR RN LY CFADED  KHGAR WH SDOMA SOQADAKHWP HWHIY D LVJUDQMG WHSDMWASDQAZ LOHFRIQ] HREDY LGFRP HDARHWP HWH SOMASCOABFHYH/WH
NI UHR 0 \KEWEQMOUMR | RUHWUH RUUHFHYHVFDK LQ@HK R \KFK RN DOGWHIP RXQIR VKK LGFRP HZ LAIEHHTXCOR WHI DLUP DUNAAYDOHR WHWRFN DABFK
WP HRYHWHSOMPASDQAVFRIMI DR DQGWWHVEP HIP RQMKHRG-OAIEBIE, -H/S, DIXP LQ) \WDADG-OANRQLYDIRZ HoXQEHBHARY P R WH&RGH

: WWKRTQ) 2 EQIDIRYY

-H$ , LVHMBG\R Z MKRG DG GHEENURP 1 XMUHZ DIFVR WH SOUMA SOQAWR P DNHRKHUDWIQIHP HOWI RAKHFROANROR RV BTXLUHWHSOMASOIQAR SD. \R
-H/$, QP RQAHHWOY | RUVRVDAA \KHSOMASDQAV! HEHDO WBMRUGFDON Z MKRTQ) REQIDIRYZ W UASHAWR [Z DB/ DQAGXQGHMWH3@O0 : WKRTQ) IRJ
\If /P D EHFOBXOAGEDHGROWHP [ LP XP CSSTFEGY  UDAI RUKH SOUNA SDOAVMUMVG FMRQRUVKAK RHUUDMWKDIZ LEOXRAWI I HUDGHI DAYHOFFRXQIY LP STFAARD
-H/$, 7KH&RP P IMKHP D SHIP IWDSOMASIQAR\DMN DY Z WWKRQ) REQIDNRQE! Z MWKRTEQ) WKDWWVR FRP P RQWEANR -H/$ , XQGHOLQ) DOLY DG \MIGHIY
SUMRAM CFTXUHG\KOWY GHIYHY R DEIRVHUH HIAVHQRIFHRUDFRP ELCDIRQR \WHHP HARGY

SRHEHARD  $

$ SOWASDQWP D EHVEMAMRD  SHIOV\Y (QDEAWROWRRE@Y LGFRP H\Ef  DAKHWP HDJIWQNEHRP HYYHAMG SOV DQIQMMMEHDOVE L \WHIWQV
FROAMDAM/GH HIMGFRP SHODIRQXQEUBHAIRD — $ R WHERGHDOGWHUTXWP HOVR 6HAIRY  $ R WH&RGHDUHQRADIV LHG

&REAH6HANRQ P

SXWOWRGHAIRD P R WH&ERGH WHDQQOCARP SHODIR)SOIG\R DOLQAVIGAY KR VD FRHIGHP SR HH LVQRAG-BAIEBIE, -H/% , \R\KHH WA FH-BY

P IEIRY 7KH7D] &XWIQG-REVS APMUIQHGIQR@Y. RY' HAHP EHU PHEG6HARY P HIFAWHIRAY \ FOWEHILQQQ) DWW HHP EHU LW
H SDOGWHGH LQWROR D* FRYHIGHP SR HH \RIGFXGHDI) SHIRQZ KRZ DARH&KLH ([ HRAMH2 11 LFHURAMHEKIH ) LDGRDCR | LEHUDAID. WP HGAUKY) WH\ HOUDQGWH
WUHHP RWKLIK® FRP SHODAGR | LFHY REHAMDQWHEKIH ( [ HRAYH2 11 LFHURAWH&KLH ) LODGADCR 111FHJ Z KRZ HHHP SB HSDAIQ. WP HGXUK \WH\ HOUZ KHIMHURU
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QRAMHFRP SHODIRQLY USRWGLOWHEXP P O &RP SHODIRQ7 CEGISIRVIGHELOWMY/SUR | WBAP HOWV L VRWHDAIQ LQEYIGOY KR YRGS DFRYHIGHP S HHDV
DD WP HGAUQ) DV \ HOUEHILQQQ) D\WJ HAHP BHU DVUP 0QQ) DFRHIGHP SR HHSHP DHO® DQG LLL \RHIP LDMWHSHIRUP DOFH EDHGFRP SHODIRD
HABIROWWH P IARQGHAIR)IP IW

([ AMH7D RQ3DUDFKXM3D P HON

8 QBWRKHZ VHSURYLGHGLQDVFSOUDM D) UHHP HQNEHER HRDSOMASDQADQG- H/S , L Z 1K UAVSHRVR D SDUMALSDQMAH DFFHBLDMRQR WH YR R DQLY DGRWH
SD P HYR FDKLQH AKOQIHIRUDTRUSOVR DY D06 \RIHKHUZ LKD) RKHUSD! P HOMKDAKAK SOMASDOMD/WHUWI KVWR BFHYHI URP -H/S , Z RXGFRQANMMD
3 SOIFKXMSD P HOWV\KHQWWHSD, P HOMR XK SDMASTQNZ LOEHUHGAE-GWRWH O HIIP RQAD/Z LAUAXOMOR SRUMRQR \KFK SD P HOVEHQ) \KEMPARWHH VA
[PSRIGE 6HAIRD R WHE&REH 6XFK UHBRIRY KRZ HYHJ Z LGRQD EHP DEHLL \WHDIJWIDMIP RXQAR \WHSD: P HOVDWUNKFK BBANRQH FHHBAKHG HIFHERR HD

WHIP RXQ\R \XFK SD P HQVCEVHKK UHBXANRQP LOVWHDIJUIDMIP RXQAR \WHH AVAVE [P SREGXQEEHBHARD R \WH&RGHDMIEATEGIWR D) \KFK H AW

SOUIFKXMSD) P HQWV | \WAK SURMRQY DUHCSSOFCEGIDQGL DQHP SR HHZ IGEHVEMPARD  H AVAVE RQDQ 2H FHWSOURKAMSD P HOVSXUWMXOQARGHARD R
WHERGH -H/$ | Z LOEHGHIHEDGHBAIRZ W BASHRMR VKK H FRN/SOUIROAMSD P HYBXOXOQARGHRAIRD  * R \KH&REH
1H 30QYUHH W

CXUQ -H/$ , HIDH5 DOLOG-BHIGHAKILG SOV FROKGIIMR DEYLMVHROH HRAYHFRP SHODIRQ EROUGFRP SHODIRQDQGRKMHIIRYHICDGFHP DY * XHVRWH
P LAUR FCS WIVR -H/B , DOGUAXANY GZ HIGRQ) WP LRHQIYHYDOH- H/ , UHDXAHAMG WH FROUX G/ DD HOQG SIRVIGHEQ \WIP LCFHYH DM DY HYLOMIGHG\R
UARLHP RIYDINRQ DG BAAQINRQ YDOHR - U , H HAXWHWIP 7 KHFRQAXGBQATGYIMHG- H/B , WDWH/S , KDV@P WG UAMMMRQ DG P RIYDINRQI RUNH \BBQAILYHD P R RKHU
WMQIV QUHRWRP SHODIRQ RSSRIMQMNAY DUHIHHIDD EHBZ. P DNHADGE SURUHTMXW ¥ DB/KHBE. H HRAWHY/DHVLIQULFDQ® XQGHZ DA

JQ2AREHU  \WH-H/$, EROGR QURRYCSSRHGDEY WP LRNHSTQUFRP P HIGGE \WHFRQXGEIQASIRMG-GWDAID 7 OLB/P DCHIQDFFREFHZ WK
WD/BDIQZ HHFRQIMY HQWRQWRANKRGHUDSSIRYDOR \WH3MQ$ P HIGP HQV 7KH-H/$ , BROGR GLHARYCSSIRYHGWHIZ DGR SHIRP DOFHVKDHXQWAR IWH HAWH
P DQIHP HQWCP  LFOQQ) IW&( 2 DOG( [ FPMYHEKOWP DD &) 2 &22 &72 &0 2 D593 R 606V FRIBAHD \WH3368 $ZOB7/  7KH368 $Z DB/USUAHIAKH
UKV UFHYH\KDUA/R! -H/6 |, FRP P ROWIRAN EDVHG ROWHIFKLHYHP HOAR GH LQHGLGRUP HQEDIURZ \KR - H/6 , VP DUNAWFDSMUT) DINRQ EHQ) \WHGHIVHY R \KDUWVR -H/$
FRP P RQUWRAN\RHIFK 368 $ZDGKROBHURUHIK P LERQLUGRUDHIQ- H/S , VP CUNAWFDSMIT] DNRQ\WDA/CRKUHYHG DQGP DQEIGHERYHM WWDEAQ @V HFK D
3+ X @B \VEVWPWRDASDAD P LEIRQJIURZ WIQ\KHP DUNANDEMI] DAR) 8 SROWHIRKUHYHP HOMR HIFK + XUBBIHIFK 368 $ Z DGKRTHLY HOMBG\R BAHYHDQ®P BHU
R \KOWR -H/$ , FRP P RQWRFN EDAHGRODIRP XD EHQ)  WHIDP RXQIR -H/6 , VP DUNAWDSMIT] DARQDAMLFK + XBBIAYIGGE. \WHWHDPXUWHIAP DN/BUFHR D\KDHR
-H/$ , FRP P ROWRAN DG Z W \WDABIRGEAKHDP XAISOHGE, DSHAHQWHDMIGHE\RHIK 368 $ Z DGKRE

7KH368 $Z DB/KDHEHFIEDAG\RIJHHDMOWWIQRIHDAOR R \MHWH PXUHWKDURAMBOAQ)  FROMMNZ M WHVDBIR DUDRIEGIDG
FXVIRP D HIXW FRP SHODIRDSDD ) RUSKERAVR \KHI RUP XD\WHI RIBZ Q) SHIFHQED H/KDYHEHHR DAL GHE\RWHERP ST VH HRAWHR I LEHY  &( 2 DQG( [ HRAMWH

&KOUP DD &) 2 DG&72 &22 &0 2 DGY3R 60BYV  HAK UAS-RANHD DEGDMIAK+X@B W R \WDABSOE®G DAL QHG SHIFHQEI HI RUHTAK KRGHULY
XHGWR FDBXDMWHQP BHUR WKDW/\R BHLY. DEHG\WW HIFK 368 $ Z DG KROGHUXSRQWH DFKLIHYHP HOWR HOFK LRGP HOIROH XUBHH

7KHWP VR \WH368 $ Z DG DI WHHP HQVSIRYIGHWD/MH368 $ Z DB/ Z LOEH YHAME XSRQDABQIHR FRQUROXQBWRKHZ MHOSSIRYHGE \WHXQ@DQP RXVESSUIRYDCR
\KHAMOQMIHNMGP HP BHYR \WHERDGR GQUHRRYR -H/8%, 7KHE6HFEODIRY ' IMMEX\WNRQDQG0 HJIHJZ LOBHGHHP HEWR FRQMMMD RKBQIHR FRQURO

7KHHRM WH368 $ Z DB/DHH SHRMG\R BHCFFHBLDMG XSROWHFBRMQ) R \WH7 UDQUORANRQY DG WHUHALSLHOVZ L@HIFK UHFHYHD QP BHUR \KDW/LQDFFRUEGFHZ W
DIRP XD 7KHQ® BHUR \KDW/R -H/$ , FRP P RQWRANVR EHGHIMHIG\R HIFK 368 $ Z DGKRTHZ L@EHEDHERQWHP DIN/SUFHR -H/S , VARP P ROWRAN DARH( |1 HRMH
7P HR \KHO HJIHJ DQGWHH RUH \WHQ® BHUR \KDUWR -H/$ , \REHGHIYHBIGWRHIK R 368 $Z DGKREHP D YOI DQGLYQRAGHMP L(TEGIDAMVAP H
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([ FFBWRUKH368 $Z 0B/ -H/$ , KDVQR GH LQWHSDQAR I WDQAY. DB/ XEEHMH3OR + RZ HYH KAMRUFDD \KHIUDQAR RN EDVHG FRP SHODIRQWWURXIK ROWRQY
KDVEHHQDQLQAMUOSDWR \WHFRP SHODIRQR -H/$ , VR | LFHYDQGAUHRRLY DGWHH RUA -H/6 , H SHRVR P DNHIXXUHLZ DUBAR R LFHY QUHRRLY DQG RMHUSHIRQGHD
-H/S , PXUH® \HHNVAR P DNHDQQXOCY. DUB/AR IWLQG-SHIGHNE LR YLQDQLP RQMDMDDOMAR LQYDOH Z W WHLY DLG\R EH\VSDAEHE HHOD5 68 DUGD5 6%
) XMUHI QN XQG-HMH3 @O Z L@EHGAMP LGHS DG P D YO 1URP \ FDUR\ HOUDQG | URP SDOVALSDQUMR SDMYALSDQADQG DUHQRAGHMP LTEGIDARMMMP H 6XPK EHHIWRU
[P RQVREHUFHYHGE. RUDIBFDMGZ LOEHGHMP LGHGE IXXUHIRNROR -H/$ , DUG DHQRAGHAP LOEGI DM H

9 RM5 HTXILHG IRUS SSLRYDO

7 REHIBSURYHS \KLYSURSRVICP XWEHISSURYHGE, DP DVRUMY LQYRIY SRZ HUR \HYRM/FDWB \KH-H/6 | WRANKREHY SUMQAQSHIRORUB. SIR\ P HIQQ) \KDARH
YRAM/FDXME WHWRANKRGHY?) 2 5 \WHOSSURYOCR WH3@Q$ P HIEP HOWP XWW FHHGWHQ® BHUR YRMWFDWWS * $,1 67 \WH3@$ P HIGP HYSRSRD, | D-H/G,
VRANKREHUYRMARES %67 $, 17 WY QRAFRXQIMG DYD YRMPDANIGG KDVQR H | HRAAD/D YRMRQWHRARRP HR \MLYSURSRVID

7+( -(7%,%2$5' 5(&200(1'6$927(2)25 7+( $33529%/ 2) $1$0(1' 0(17727+( $0(1' (' $1' 5(67$7(" 201,986
1&(17,9( 3/$1 7+(33/$1$0(1' 0(17" 72 ,1&5($6( 7+( 180 % 52) 6+$5(62) -(7$,&20021 672&. 7+$7 0 $< % ,668("
81' (57+( 3/$1
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352326%/ 12 2 7+( $'-28510(17352326%/
2 YHMH

© HOMDNQ RAUMBFNGRTHY\WR DBRZ WH-H/$ , YRDG\R ORXQWHESHADD HAMY \RDOMGMRUGM/ | GFHADY R SHP IWXWHMRIFABIROOQG YRMR
SUR LWL WHHDUHLQUK | LEHQAYRAY| RU RURKHZ VHLQFRQGHANRQZ 1\ \WHOSSURYDCR D) R WHSURSROY 7 KLY$ GRXUIP HYBURSRICY LQRQD EHSUAHIMG\R RXU
KRENKRCEHY LQKH HYHOAKDAR-UH DUHLQU  LELHQAYRMY | RU RURKHZ WHLOFRIGHRIRDZ W WHIBSURYDR Q) R \WHSURSRVDY SUAHQAG DARHP HAY

&ROHTXHAH/LL WHS GRXUCP HWB LRSRDALY1 R SSLRYHS

| \WHS GRXP HYBURSRDOY RATSSURYHGE! RAUMBFNKRTEHY WH-H/$ , %ROGP D QRABHIEGIR DORXQWHESHADD HANY VR DOAMIGDMRICDM/LOWHHYHIAKDN
\WHUHDUHLOUK | LFLHQAYRMYI RU RURKHZ VHIQFRIGHANRQZ LW WHISSURYDOR Q) R \WHSURSRDY

9 RM5 HTXUWHG IRU$ SSURYDO

7 REHDBSURYHS \MY/SURSRVICP XWEHCSSURYHGE, DP DN LQYRIMY SRZ HUR \KHYRM/FDWE \KHWRANKRTHY SUAHAQSHIRORUE, S\ P HIQQ) \WDAKH YR
FDWE. \WHWERNKRTHY?) 25 WHDSSURYDOR \WHSURSRVDCP XWH PHGWHQ® BHUR YRM/FDXYS * $,167  WHOSSURYDCR \WWHSURSRD, | DMBFNKRTHUYRMAR
3$967$,1 " MWVQRNRXQAMSDYDYRMFDXMDQGKDYQRH | HADYDYRMROWHRXFRP HR \MYSURSRID 1 RERVHIGRY YRM/DUHH SHAMSEHDAHWLY3UIRSROOL R VD
WRAMCHP DIV

5 HRP P HQCDARQR WH- H/6 , 9RDLG

7+(-(7$,%2$5 5(&200(1' 67+$7-(7$,6728& +2/' (56927( 2)25  7+( $33529%/ 2) 7+( $' -28510 (17 352326%/ $6
' (68&5,9% ' ,17+,6352326%/ 1R
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$9287 63,1&2

6SIQERZ DVIGFRISR DAGRY) HEXTW IROMHSXUSRHR HIHAMY WH7 IIQIRRY |, WO/FRIGAMS QR RSHIDIRQAR (DM DG Z LORNFRGANQ RSHDIRY
RXHMDQDVUTXLHG SAYKOQARWHO HIHUS JUHP HUADQG6HSODNRQDQG! IMMEXNRQS JUHP HAS VP HR 6HEDUDIRQ- H/$ , Z LOFRQMEXMR 6SIGRRZ RING) FDSAID
\RIHNHLIZ 1\ FHABEQ DWHIV UHIOAG VR LW DAL WULRWNRCDO MWADLG DQG P DRI HP HWDWHIV LFOQQ) FHMVEIQP DRI HP HOWROAEFAW DRI VBDAY DG UIKWWR G-ERIW
RIHNHLZ LW COEL QO DMIEXBEBIVR\KRVHDWHV 7 KHVHDWHVFRP SUNVHVEWBQAD DTR \KHDAHNKIMRLEDED XM HG- /S , R RZ QDQG RSH.DMIW FKDUMIRSH.DARY/
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$9287)/<(; & 86,9(

8 QBW\KHFRQM VRNHZ IVHUHTXULHY DOLHHHF/IQWLYSLR]\ WIMP HOABLRSGHRMARE |O( [ FOMYH WHE &RPSDQ ~ 3 3XE&R™ 3ZH™ 3 XV DQG® RU QWY
SR\ WIMP HOABLRSHRAMY UH HOVR WH SDUHQWHQIMY IRIP HO P HG( * $FTXMMRQ&RS DIWUIIMQ) HIHAARWKHISMGHN&RP ECDIRY DQGDVIHIP H3I®( [ FOMYH , GF
DQGZ KHHDSSURSUDM RAUFRQRICDMS\KEMADUH/ ( [ FOMYH-HN / / & - HMAHDP $YIDIRQ / / & DQG/ * 0 ( QMBUIMAV / / &
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%86,1(662) )/ <(; & 86,9(
2 YHXHZ R WHOSMQHW

1®( [ FOMYHLYDSUP HIRZ GHURSHIDRUR MATLLFUD VMR SURVGHSUYDMMVEDRHI HYH SHIHFH/GHEFDMRVKSDMEQ) H SHRBIRQYI RUTXODNY FRYHIHGFH DG
\OHV 10( [ FOMYHVP MMRQWAR EHWHZ REBVP RIAHWDID LA UDMG SUYDMDYIDIROFRP SOQ R HIQ) DIX@UWQIHR LQGMY \HYLFHY/

BLGFH 1®( [ FOMYHKDVIURZ QIR \BR/ * 0 SINGHURZ GGMIMRRMH  RZQGGOGEDAGOIADW R Z KIFK DUHSXUXOQAR\KHO RDRS$ JUH-P HOVD/
GHIQGEHRZ  OEGLYAAUHE® \KHI L QU RVBIYDMMNSHDRUQWHS QUGB EDFGRY  IQIKWRXAY : HRSHDMDVHBRMGI GHAR & HADE& LR
* XOWWEP -+ ROED HAVOQG & KOBQ HUDLUAUD R VHLYLFHPXAKRP HY I OLQ) GRP HAFDD DGLOMMDIRDD $ VRHR WHOMRIV O HVELBNRQRSHDRY |®( [ FOMYHKD/
FXDAGDYHIDMB! GH/AR SLDNRQE- &  &MMRQ([AD; /6 ; /6 &MMRQ(RH &LMIMRQGRYHIIQ &LBIRY; DUG&KDBIH  OUADW? KHIQURGAMROR
* XOWWEP DURIDWOQRIO( [ FOMYHVI GHAQ RSHIHGXS WHRSSRWNQW | RUIO( [ FOMYHVRH SDQGIWI RREUQNQMIDIRTD | O( [ FOMYHVSXERH XA RXVRQWH
CFDAMMRQR DAP MMGQP BHUR P 04 CRMUHY DLRIDNWWAIEGVI O ( [ FOMYH\R RSHDMOQGP DQEQ!HZ HMWSH/R QUADVWKDDP RWRP SHIYRY 2 XUP DQMIGFHRUZ V
DUHP RIHH | AHQALYHOWHU-PXUHOADMUHR WHUZ RN Z KLEK LOWUDLP SURYH/AVSDRK DYDMELMIV R RXUI GHV

2 SHIDIRQVDUHRHQMMG DVO( [ FOMYHVFRSRIDMKHIGDOWMYLQ. LOARQ 1 RN &DURICD / RIDAMGZ MMOQWH1 RW & CURICD* GEDO7 WSO 1&* 73 10( [ FOMYH
GDH/ VXD HHAR R | LFHDQGKOQI DNSIFHI URP \RHL &* 731V CFUHP XGNP REDCLGBMMDOSOUN Z KIFK ERDIVDQ IRRAXZD . IOMQL/Z MQWER
KRAVR CSSIR IPDMD R 10( [ FOMYHIQIKW 6RRUGFDNRQLYLGHI0 RURIDQ] DARDOX QGHU\ DOGI RUFRWAH | HARYH IRDADLF JURZ \K

, QWH\HFROGKOD R 10( [ FOMYHOXFKHGIWNNOE Z KIFK HDHS\WHS REE 5 HSRUR/E %4-WAR| \WHOHIVLO © W IWH I LFHQABUFAQ) P RAHIDQGEHSR\H
FXVIRP HURHQMMG CESURTFK. \WHVANOE KDVH SHIHIFHGMIQULFDQAIURZ W R 1HIQY P XGMMBGP HP BHIKLS RSMRY

SRQIMMMZ LW 1 ©( [ FOMYHV YHWOOLQA UDIRQP IWRQIQWHSUYDMDYDMRQIGEMY  1®( [ FOMYHR | LFLDW OX@RHGIWO0 DOMDFH 5 HsOU D52 YHKDXO
3052 RSHDIRQIQWHWILG TXOWUR RIHIQ) LQMIRYDQGH \WIRUUH XUENKP HWHYLFH/AR WLLG SOV LQDEAWROR P OQEQQ) IWRZ QI GHMO( [ FOMYH
EHICQLOANGY DYRQEVIQIWP LG\ HI BHAQWHRQG TXOWAUR 7KW\ QULFDQ® WGAHGOUADMRQ JURXQG GHWR DYLRQFY UHIDAG LMK Z KIFK Z DAKHSUP DY

UDVRQI RUJURXQGEHG DA O ( [ FOMYH SOQMR LQABTDYRQFY LQIWHUMHI GHARQDQDY GHHIHGEDLY

0 DEIHP HQMY YIMRQI RUDFDSMIOH | LELHQADXHAD KWAKDIGGHOR FRP SOIMPXNRP HUR | HIQIVEHATP HD U-DDW LOWHVHARGG TXOMUR Z MK WHIQNRGAIROR
10( [ FOMYHVI IIRMRICRZ GHIKIS SIRIUP ) WIRNRICP HP EHY SXUKDHRUSTOFH D G-SRUVWRZ DuB/DI IIRMRDOWIUHDQGKDYHLP P HADMOFFHAMR I O( [ FOMYHVQIKWP IG
DGVKSHUP LG GHMMURKIK FEDDMRSHDY) G-ERIW 8 QGHMWHI IIRIRICERIUP |0( [ FOMYHU-ID H/DSUR IWRQWH\DB! [P RMY HGRYHMWHAOHR \WHFRQAIPAZ KLB!

P DQEQQ FRMWRR \WHOLRDWIQGSURYLGQ) DVKSHIRUPXWIP HUH SHIHIFHZ W QR P RQKO P DRI HP HOWHAY QRECRRVEDM/ OGP QP DCBHN G V

;W WHIQARGANROR WHI IIRMRICSIRIUP LQWHVHFRQG TXOWUR |O( [ FOMYHRGUHGILYHE-  OURDIWUR 7H WRQ$ YIDIRQZ W RSURQAR SXUKDHXS

W DEAMRIE- ) RIBZLQ) \WDMOQWHI RO TXOWLR 10( [ FOMYHHAMHGLQR DQDUAD VEXUKDHDI P QMR SXADHXS W DEAWRDCOLADWH SD0AQ)
10( [ FOMYHVREHIQRWHP LG OQG\KSHUP LG ORI WDMRUHY DQMLSDIY GHIYHY 1URP R $ @R WHHOUAD\WIHH SHAMGWR EHRSHIDAG XQGH)

10( [ FOMYHVI IRMRICRZ KIS SIRILP $ R LQWHWILG TXOUMR 10( [ FOMYHRSHHGDQHE VIXOUHI RRAKDQIDU GHEFDMGWRIWIURZ LQJ 0 52 GYIMRQ
WDANXEBQND H SDQGHGIWDRQFY P DQMIGH SIQADQGLOMIRIZ RN
2 Q6HBAP BHU WHERP S0 HOMMGLQR DQS$ LWADIVD DDIHP HYBHYIFHVS JUH-P HOMKH3 9 RDRS JUHP HIV Z W9 RDR* RS ,(F *9RDK  \WHOUHW

+ RIED HARSHDRULQ\WHS QUMGE\BIMY 3XUXDQMR\KHO RDRS$ JUH-P HOAD RDR HYDIHGWHERP SIQ DV DQLQGE-SHIGHWRQMPRUR SURVLGHFHABQDUAD WP DDIHP HOW
\HYLIFHY/DQG DI UHG\WDAHE RP S Z L@EHWHH FOMYHSURMGUR \KFK VHYLEHAR 9 RDR 8 QGHMHWP VR \WHO RIR DJUH-P HOMKH&RP SIQ Z L@P ORIHI QKW
RSHIMRQ/ \OBV DGH SHOAVR 9 RDRVIGHN
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10( [ FOMYHV9 DOH/

7 KHREXQWUHDNO( [ FOMYHLYEDHGRQDFRP P W HQARND HIV \KRDABHIP HOMYI O ( [ FOMYHV YDOHY

6\WDWI\

60IHN) LY 1O( [ FOMYHLYFRP P KGR GHIVHIG) \OIHV EH RIGWHLGBAMY WBIEDLE Z W FROAHJIRXVASZ WIQQ) P HIFXEXY MNP DOMDGH OG
\KLLG SOV VO HIV FROXGEQAYHU LFDARD RSHDMY DO$ YIDIRQS HADUAK * URXS 8 QUWGE\BIMY 3$5* 867 3P 5DMGI GHAIQGH FHEQ D) $$
WG/

0 LOAM/O DL |0 [ FOMYHGHP DQBADHV HILFHF  FRAWRQURODQGLFRXUIR WURKIKRAWDTIRSHDARYY Z W DGHIFDMG| RAXVRQP INQJ HP SB HH
P LOAK/P DR P DNHP RP HOVP DIWUI RUPXREP HY/

7HP R +XP EBI3UR HMRDY+ 3UR HAMRIVDNVO( [ FOMYHXHGFOGVR 10LQ) H SHIHIFH SUYDMDYIDARQLQGMY NJRZ GEIH DG GHABIMPY
H SHWWHVR GHIYHUSUP P H SHIHTFHYI RUPAEP HY 1®( [ FOMYHWEP VMMYH\R FRIDERIDMDQGFRP P XQFDMH | HANWHD DOGH ILAHQ® RANKFFHWLY
DMIEX\BEGR DOG-E0W HVBYHY | URP \KSSRWWRP DDIHP HW

C1QQQ) $WPGHE : LWQWWHSUYDMDYLDARQFRP SHIMYHVSTFH 1 ®( [ FOMYHFRQMMRA® SXUKH/H FHIBFHWURKIK KDLGZ RIN KXW@1 DQGDFRP P W HOW
R CFKLHYHZ 1AW DQ® DO Z LY DNGH

30WR D/ DLIHUEDAH: |0 [ FOMYHGHIFDMANP H \BBOW DG WRXUFH/AR SURYLGHUHIH R DYDUHN R GFDO U LRQD0 DG QDNRDCR.I Q) DARY
1®( [ FOMYHSUR HMRIDY GHIYHUSUP P H SHIHIFHVQRARID \R PXMRP HY EXVWIORWR GHIKERY DG FRP P XQUVIQQHS

1®( [ FOMYHV YHWDOLQA IDAROP DMRQLR VADM LD JURZ. LR DI XCVHYLFHSUYDAMDYLDARQFRP S0 Z W HAHQMED DEIWRSHDARQVEDFGLO. LOXRD 1 RW
&ORID . A LQWDIH/IFOGHWHI RTRZ LY

SWRIUP * URZ\M2 |®( [ FOMYHP DQEQVDQLOGMY GDAQ) SUYDMDYIDARQSDIRP Z WK R PP HW | @KW XOLGBGE. WHI®( [ FOMYHI GHV

$ 11 LIDM@WWYDQH SHOLYHVROMRQWR DLAIDDYDMELQN LQWHSUYDMMNKOAUIGEA 0 RAWRSH.DRLY DUHXTEBIVR | XOLDXHUGHP DG XMQ) \WHUI GHV
DRH \RWH P XWARARRXUAHI QI KWA\R DMLGSDW Z KIFK FOQEHFRW® 1 ®( [ FOMYHKDVKDGYHY QABIDILADMAWGWKY ~ MGHZHP O LPJ H
HILFHR DRXGWKHY + BN RU @D VR DEYDFHWS QRIFHIQAMGR KRAWDVGRP IQ R RXUFRP SHIVRLY 2 XUPXWRP HY FDQMIMDAKHEX®!

Z LRI DIHZ KRAMTGRIFH EXWH SD DSWP P WRGR\R

$ LWADVEROMRG: © W WHIQURGANROR [ IIRNRDORZ GHIKLS DG FRQMMHG GYHESP HOWR WHNANFOE DOGIWXQATXH LOBMN GOEQ) SUAQ) P RGD
1®( [ FOMYHFDQP HAAD YOUHIV R FXWEP HUQHHE/X\MQ) FOSMIOH | LELHASURIUP V

" DEDRK S YOME@OW +,Q 10( [ FOMYHRSHIHGDQ0 52 | CROW R SIQMH XUENK DOGP DQEQOUALIWT KHO 52 LQMDMYHDEGHMY FROMMADN

P DQMDIFH\KRUIIH/LQBMN  Z LGHFDAHGE. KUK G-P DQG DOG I O( [ FOMYHKDVP RGHBGDWIQAMRYIURP DSSIR IPDMD L KRXAHP DIQMIFHWRD
WJHAMG  LQKRAHP DQMDIH &XWHI® 10( [ FOMYHVO 52 |DAOVKOQEBVISSH IPDMD R CUWRADWP DQMIGFHIQ KRAH LGFOXAQ)
GHIFDAG\R UH XUBMKP HQVI RDMHGRY: L) LOQG$ YIRQFVXSIWDE ( |1 RWIHRYIRQ) WIGRU-DHLO KRXVH FOSCAW R WH\BLI HAR 7KV ARG
SAKVRH SDOGLQ KRAHFOSCE MNP VR XUKHULP SIRYHUHITELOWY DQGH I AHR  DOG\KEWIMID UHSAQ) FRIVZ KBISIRIAQ) G UYHXHWP vV
1URP \NLLG SOV | RUIXVUMUIHI URZ W

0 RGHGQ] HE) GHAL :  1\K DORQ VM SOIQNTRON DG UH XUEMKP HONVAHOAL [ O( [ FOMYHZ RIWAR HXUHDP RHGQ] H5 XQIRP H WURUDQGLOMIRUR LW

OUADIWSIRVIGQ) PP HYDEHIRURYHIDEIH SHIHIFHRODFRMM® EUNGEHE00GXSI UGG OUAIW O [ FOMYHFRQMRY\KHHMHPXMRP HUH SHIHFH
Z W RAUFRQIMMABIDOGR MV H \WIRY LOMIRY DOGSIGW
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,Q+ RAH3LEW WQQ) + 2 QFIP SXYSERMRQQ) DGGHE. MP XOMRUI CAONYDHP HIQWR HOXUHWHWP 1Q) DOGD/DMEOVR ERK QY. SGVKILYDGG
UL WIQQ) :  KIGIRXUFRP SHIYRY DUH\KEMAAR \WLLG SOV DYDOELON | RAMBQQ) FIDAHY Z HZ L@EHIQFRRCR RUMAQQ) SIRIUP DGH SHAMAR
SURGFEHFRQMMAHICEGI WXV 0P HE\R UHP RYHZ KDAZ HEHIHYHLVWHJI U DMAERINBHAN R JURZ W Z M Q\KHDYLDARQLGEMAY  UAAXEIY 1QI DXMURQ
EROAQ R SGWE UBAQ WIQQ Z WP H/DIEEZ HIQ) FRW

1®( [ FOMYHVFKIWAUBXMQHNKDVHYRYHG URP SUP DU DGKRE QRO FROMPXNDLY KRBVIBIEMGHVSURAMR R DI RRXVROVHYLGY UHBICRXWRP HY 10( [ FOMYH
Z KROWOIB DG WABLCDG KRF FXRP HY DUHQRQ FROMIAMOCDQG KDYHGHUHDHG DD SHFHQEIHR \RBCAOUAUUYHOHZ W WHLGRBDHR 10( [ FOMYHVMNFOE ) ITFMRID
DOG3OMV@HUFRQAMFW 7 KHHYROMRQR 10( [ FOMYHVFKDMWUBXMGHN I URP QRO FROMIFMILY. KRBADBIRSHDARQAR VHYLAQ) FROMPXCOHEICRMRP HY SIRVIGH/
10( [ FOMYHZ AW \LI QU LFEDQAWAXRP HUDQG UHYHXH YIMELQW

0 RWVQI KWIHYHMHLYSUH SIG DGLY BFRIQ] HEXSRQFRP SBIRQR WHI QI KWE RQMFXIOSURILIP VRAEHSUAQ) S LXP VIRUSHIN DQGKLIK G-P DIGA V 0G| RU
UHYDIRQ QRIAHVZ IMQWHDI HHG\R QP EHR @DV

1®( [ FOMYHV UG @I KWRIFHSHIRGY | RUFRQAFXDCP HP EHY/DQG SOMGHY DUHSXUERH X@ GALIQHG\R BHERQIHIQGRIWWDRLQGAMY WIQELGY 7 KHLGRWHDHG
RIFHSHIRGDIRZ VI O( [ FOMYHWR GVGDAK IWOUADWP RUHH | LFHO® ) QIKWIHVAKHEXGGEI MDD CFFRAQ) \RJHRIUBKIFDOBFDIROWR P LQP 1] HUSRMRQQ) R
DUADVIQGP [ LP 1 HUYHXH SURSEQ) GBIV 10( [ FOMYHBYHDIHAKLYP XAVA GOGWP HWR RSWP [ HVAKHHA  WHEFEHWHGH-GVR XVHWKLLG SOW O LIDMDUADWOGG
P DQEQDGIQPWEP HWR DUADWDIR : HI® R RUPAMEP HYRQWHI ([ FOMYHI GHARXIEDAKIQ) Z KDAZ HEHIHYHIV\KHIQBMY  GDAQ) PMRP HUH SHIHFH

&RP SHAIRYHS GYDQEIHY/DQG 6 WHIWY

* HEHIHYHI O( [ FOMYHKDYDQRSWP DOEXMGHA P RGHOKDAAL I HIHQIDMYI O ( [ FOMYHIURP IWHRP SHYRLY 7 KHIRTBZ LQ) SRQNVRAECHP DIIHP HMWYIHZ. RQ
1D( [ FOMYHVNA FRP SHMYH DGYDQU Hv DOG\HI Y

$WHA URZ Wt 1O( [ FOMYHI ROXVAVRQOLAUDWIFTXMRQ YHIXVRSHDRUDFTYXMURD © MW WHOXQRAQ) R WHIURMRICSRIUP 1Q  DOGMIQQ) WH
7H WRQOWAD WFTYXMUWRQDI UHP HQMDVZ HODAWHH SDQIRQR WHEKDDIHU  IGHMDAEIOLY  10( [ FOMYHSDOARH SOGLWI GHAZ LK EDQG
QG DURDVAKDATIHI XED GDVHS D06 SXUKDHE DANHHIGR \WHODH 7 KHU-EXURKDVH RSHOY DVHARG RSSRWMQW R VHIDWHDLUAID VYR RZ GHY SDUGHY

1O®( [ FOMYHDOR SOQ/AR FROMXHDFTXLUQ) XVHE CLAIVWKDAFDQEHI XO UHIRYDMSZ W RXUYDOH DGG SURFHW DOG\WHQVRTE\R RZ GHY SONGHYDAP DN
DM 7 KHVHGXOORKDQCHY Z L@P [ LP 1] HRXUFRQUMMARLIDQE JURZ W

SXVRP HJ) XOLEP HOA: R RXUPMEP HYI® RQIO( [ FOMYHVI GHADYRAQ) WHGHHG! RUXNVVR UHD ROWILG SDWV RSHDRYAR | XOLEEH DG

1®( [ FOMYHP DIQEIQ/DVKDLS | RAXVRQP DIILQY DEOQPARP HUVR DLADWIDAR Z KIFK FROUEXMAR RSHDIRICH | LAHAHY DG Z KDAZ HEHIHHLY )
LMY BDAQ) PP HUH SHIHFH

2 SHIDMRDCBUR ML + | ®( [ FOMYHLQYHWWKHDYO® LODLADIWG UDIKRMH WRKGRR\ DG SHRSBIVR GHIMHUDSUP XP H SHIHTFHI RUPOEP HY Z KB
H HRAMY Z W H | LAHWRSHIDARQV\R GUYHFROMMAMOARSH DR DOSUR LMEELY

$UWADVEROMR: : WKDP [ R RZ GHGOQGGDHE DLADMWOQLWI GHM ®( [ FOMYHWIKRMU/SDUZHIKISVR P DQBQRSHDIRICFRRCR WOLADW H

RSHIDMRXLE | GO | GHAVARP LQP 1] HQRQ UYHXHSURGAQ) | @KW 10( [ FOMYHVGVEDAK DMIMAMN P HME 1V GRAG-EHGHONRQRM-URSHDRAT | GHMR
| XOLEPXWRP HJ QIKVE-P DOG

SXWP HU( [ SHUIHGFH= : KHODPXWHP HUIQHVZ W O( [ FOMYH WH FORG-SHIGROIWMIV SLEW LQAIRY DGH WIRYR HKUHDGDAQ) PMRP HJ
H SHUHGFH 2 XUSURSUHEY PXRP HIDGE SGRATSSY CUHGHLI GHEVR HXKUHWWHPRP HYTH SHIHGFHLY DY FRHIHQADQG | O GW DY/ SRAMEB!

SXVP HU- /B DIR + 10( [ FOMYHP DQEQAKHEZ FANBARP HUVR DUADIWIDMR [P RY IWGLHWRP SHIYRLY 7 KVQ®P BHUVNA \RWHKFFHWR WH
BEXMGHNDVI O [ FOMYHVGDEHIKLS LV CEGIR XVHDQG | RHDWP HP EHIKLS JURZ W \R SOQCLLAIMWIFTXMWROZ WK | RFMIKWOQR FOSCAW 7 KV \BG/LQ
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FOOURSSRUMRQ R RXUFRP SHIYRLY/Z KR DUHUHI XD FKDBQIHG\WR I XOLORYHIARP P MWHG GHP DG Z W I @IKWRQWLLG SOV DURDW

0 DQMDFH 5HXUEWP HOA : LWK\WHOXGK R WO 52 RSHIDIRYY |®( [ FOMYHLYCEGIVR WIQLNROWR DKLIKHUSHFHOBIHR 1Q KRAHP DQMIGFHDY/
RSSRHG\R UHDLQ) ROWKLLG SOMYI RUP RUHFRW® Z RINDQGH WOGHGZ DMMP HY 2 XUO 52 RSHIDIRQ/DOR SURYMGHDURYHHWBP [URP \KLLG SOV | GHV
RSHIDALY 2 XULQ KRXHUH XUEMKP HWCECELOUWAVR | HUD YDOH DEGRSSRMQW | RUXVHG DUA D VEXUAKDHS DEGHG\R WHI GHADG\MHQ\VRG\R RXU

SONGHURZ GHY

-HNADQAQ) + 10( [ FOMYHVRIIUWAMYHBIDQAQ) AP SO QR UH XUBMK IWHMHI GHAKRZ VDRRP P LW HQAR SUIRVIGQ) DUHITEAI DQGHXDHHGH SHIHFH
IRUPMRP HYZ KRWKRZ  CESUHADINRQZ W SRMYH I HHEECAN. FRQIMXHG EXMCHW DOGUH HIDY

| RFDIRQ + HIGDOWUGLO. QAR 1 RW&DUIRICD WHFRWIR 1®( [ FOMYHV.JIHRIUDSKIFD] RREUQMDERU DG RYH DURSHDIRQ/ DHEZ HAKDQFRP SHNRY
Z KRP DQEIQI UD P HIAGGFDIRY/LOKLIKHUFRWAIIDY [®( [ FOMYHVSRUMRQRQWHYDXFUDIHDAH1 &* 73 DIBZ VQRARID | RUFRWWH ILAHR  BEXVWIOR

| RURLDQ] DARCDOX GHJ\ DOGWHRSSRIWMQYY | RUDGAWRDOWADADLF LQ UDAUKPMUHSURVFVAR FROMXHI O [ FOMYHV YHWDO.QAI UDRQP MIRQZ MMOQWKH
SUYDMDYLDARQLQBANY

6SHIG |O( [ FOMYH\SHIB/P RH RQIWIGHARXWRP HY DGG, 7 LQWDAYH/GHAFDAGWR LP SURVIQY \KHSUYDMNAN] SHIHIFH 606V DH@UIHD JHHDAG
EDHGRQUA HUDY DQG10( [ FOMYHVP DNANY EXGIHAYGOQOIE RASHONRQEDGREM] | Of LOFRP STUMRQWR RIMHUFRP SHIVRY LOWHLQBAOY

/ HOG71P Ht IRXUVR | LYH @D GOGWP H/DUHFRQMPXOOCP RY 10 [ FOMYHVSONGHY MIFOE DQG! IRMRCP HP EHY | O( [ FOMYHGYHIIHARY
RSSRUMQWY R SRMRQLWI GHATFFR BQ) I HRIUSKUEDOBFDIRQ P DOMIFH DOGRUMZ. DO@ELMN \R P HNG-P DG OGRS 1] HAVSDRK DYDOEON

© KREMDB! 05 DG KRF UAB.CERRN. QY DHVAKHEXG G EDHG RQWH\LP HTXOM LEDNRQY EXVZ W DGYDFHCQRIAHWDVO ( [ FOMYHXVAAR ECFN L@G-P DOGDV
KLIKHUUDAK DVRSSRUHG\R FRP SHIVRLYZ KRP D EHFKDEBQIHG\R | XOLADMSVZ LMOQKRAYR GRIFH

3O UDQQY + 3UYDMDDNRQFRQMMMI® YIHZ VSIEVWILIQY D/RHR WHELIIRMERMBOHNVAR \WHIQBMY  Z KHBDYIO( [ FOMYHP DEIHP HWP DQEIQY
WDARWRXAQ) SLRMIIQQ) IVKHOUHWKXED! : KHOSIRWOIHKLUAG WH REROGDQGR WRZ DWRUZ HWEHRHWH  DHOEGA\RWIQDXGIO ,Q

1®( [ FOMYHGHAMP LGHG\R EUQ) \KHP DUV R IWMEIQCQ) LQKRXAHZ MW DQH | CAMN DUGMP XDRY 7KH&RP SIQ H SHAMR BN IURQGROWHQHZ

| CAOWVLQ 7 KIVARDADLE LQWDAYHLYH SHRAGVR UKV FRIWNDYLQIVOQGH | LAHANFKHEXOQ) Z MW P LQP DOGHD  FRQMEXN P RIAXSWWP HI RURXU
DURDVOQGLGRDHG GVEDAK DMMELMN

SURGXRW

&KDUAMJ&KDQOHY
: KROADBIDQG5 HBLOB G+ RF &XWRP HY

© KROMIBIPXWRP HYDUHWKLLE SOV O LAIDMYZ KR GHHS DLUAIDVAR VHYLFHWHURZ QPXWRP HMTI QIKWHHBY 5 HIBICDG KRE PP HY DIHLQAYVIGOY RUHQMWY/Z KR DA
QRWP HP EHYIQD) R 10( [ FOMYHVSURIUP VOQGZ KR ERRNWHUSUYDMOUMD/HOGLHA® Z W1 O( [ FOMYH 7\ SIFDD \RGZ MQWUIHHE, VR WHI QI KWZ KRBADBIDG
UABLCDG KRF OB DUHXVHGVR RSP ] HUAYHHWURKIK WHXVHR! DYDADEBIDQG RKHEZ VHXQHE CLURID W7 KHHVHYLEHY DUHDOR XVHGWR UHBRMRQ DLLUA L VR GFDARQ/Z KHH
RMHUPXAEP HY KDHUAHYHG QIKW LP SURVCQY RSHDNRDCH I LFLHGAHY - KRBMIBIDQG WABLCDGKRE PP HY DHTXRMEOUESD. EDHGRODSURSUHEY SUFAQ) P RG-OADV
FROIGHY @0 DIGKRYD DM SOVIGA.GHONCFRWV

- HRROXE

GLAHIWICH-BWROLO 10( [ FOMYHVNNFOE KDVH SHIHFHGMI QUL LFDAP HP BHIKLS JURZ W 7\ SIFDED UAPXLLIQY URHYDINRQY EHP DGHI RXAUQAD VIQDGYDFHR WH
QWKW O( [ FOMYHVMNOE LVAVGGLQR I LYHGAL T HHABRIWP WSHY Z W \KHP RIWAHRHNBUWRIWP  LQRGA-GLO-XH
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- HOXE 3WRILLP 7\ SH/

) ® &OE DI5( [ FOMYH&OE DHERGITR MINFOE SURIUP VIKDAH@R GQIHMRT + RZ HYHU H M) PP HYFOQHBRVWR D51 XQB/AR WHUCFFRXQAR SWHED. \WHU
WDYHIFRWY DG FRQMXHWHUP HP BHIKLS XQEHMHHSIRIUP V 7 KH) ® &OE UDAYDUHFDBXDMKRAD Z W VHIP HOABIK P LGP XP VOQG\KHHLY QR OO0 HH 7KH
( [ FOMYH&OE UDMYCLHFOBXOAMEKRAD Z W \HIP HOABIW P LQP XP VSO DQDR00 HH

-HNOE, ,, D3G,,, IWHDORGICA FOBWDADHQR BIHMRT + RZ HYHU H MY PR HY FDQHBR/MR DGG | XQB/AR WHUDFFRX QAR SUSD. WHUMDYHIFRW 056
FRMXHWHUP HP EHIKLS XQGHAMHHSIRILP V - IFOE | @ KWIHYHOKHLY FOBXOAGEDHGROEI0 DGKRAD UDM/Z WK DP RQKO |HH -HNFOE, ,, DQG,,, DAVOH
FOBXOAGEDHGROWH1 RW$ P HIFDD- HY XHOb SUFHSHUEDWHDAFRUEPANIQQ) 5 DIMDGWWE HON DUHFOBX@AGLOLGRUP HOVEDHGRODVIGAQ) \FOBIDFFREQ) RN
IXHDSUAQ) DG RUMWOE, DQG,, DO DSSOFCEG! RQ-DOMY  WIG-X® R HIFK\ HIURUIRUMIWOE ,,, DEWWVLL CESOFCE®! P RQMD 7 KH3MIMDE MNFOE

SIRIUP \KDAZ DVIQNRGAHGIQ0 DK R LVOORDGILR FOE R HIQ) \WDAWRGRIHMRE BXW] MM FARP HYFDQDGS ! XQBARWHULFFRXQAS QRHAKH3 MM MA
FOE PP HYSD | RUP HP BHIKLSVIQG-SRIWEDHERQWE R Al HHMABYHY 5 DMYOUHI L H5Z MW DEQHFDDRABHIRG (RSHNRKLIK GP DGA V DIGGRP HP BHIKIS
IHH 3OMP MIVFOE P HP BHIKISVKDYHD P RQN\MP

7 KHP RIWHFHQAMIFOE SIRILLP MIWOE, 9 Z DVDURXAGLO-XHR &XWRP HYSD. DG-BRUVEDHGRQZ KIFK R \KHWKUHP HP BHIKLS GYHYWH FKRRH ,Q
DOAURQ\R @10 COGKRAD DM/ P HP EHYSD DP RQKD P HP BHIKIS | HH 7KHP HP BHIKISKDVD P RON\MIP  Z IV UDAY DEWMA CMAH LOXADQQYHYDY EDHGRQ
FKOQ HVIQDUA D VWRSHIDAYY FRWNDQG | XHCBURH/

300U

10( [ FOMYHVSDIGHIKLS SIRIUP SURVGHY D YDOCEBIVHYLFHWR CUURIN WRZ CHY Z KIGIFRWAH T HARYHD JURZ 1Q) WHI GHM O ( [ FOMYH SXURKDHY DG XS W WHDURD W
\KHQVHDY MDADSUHP [IXP DG GDH IVHEANWHIHR. UARIQQ) FRQARCR \WHDWRIDN W O( [ FOMYHDXAXP H/UASRUBELON | RUP DQMBAH DG RSHDNRQY YLD D\WSEBI (HABDVH
SDVHUBHH IWILGRFOGHW G-BUHADINRQ DG | @KW DNRZ (HIVIDMY Z KIFK FBQRSWP L] HFDK I BZ | RURZ CHY 3 DMGHMEYHOVWSIFDD \RGZ MKQILYH@ VR DIQIKWDNV

Z KIFK WP HSDWGHY DHTXRMG JUHR DOG\WHRSD: EDVHE RQ SDIGHUDMY SOV LA G RURKHUDSAMWRIDCARW IFFRAEQ) R IQAVIGOCARQMRV |, Q\VRP HFDVHY SDAIGHY/
HBAAR UHFHYHI QI KWAHAWIQ@HK R GDHSD P HQV

*53

* 53 UYHHLY DARQUEAXDCD) UHP HIWVRUI®( [ FOMYHVR SURYLGHDFHMIQQXP EHUR LRI VWR DCRKHUFKDWUBXMGHW 7 KHSURIUP LVEDHERQFRQMPNDMY I RJ
QKWP 1G DOG\KSHUP LG OLRID WS HYHHLYEAHGZ HHND DQGIXODQMAGEDHEROWHQ® EHUR GHLIDMSOLADIWOLQ) DADP LGP XP QP BHUR KR SHUDUATI WRU
HOFK WA DXL QHGAR WH* 53 FXWRP HURYHUDP LQP XP QP EHUR @ VSHUTXOWWAMR DIRZ. | RUP DOMIGFHR WHOURDIW( CRK GALI QDM DAL/ DG-ERKD
LV UHFREHGELORKMHUGRQ PXUMHNICEL QN RQWWH EDDIGRHVKHHAL ROMFWMIP VDIBRZ | RUDGRADY  UHYHOHVR EHELOBG RUBHBAHE EDHE RQJILYHDALRXP WIFH/R DI QIKW
+ RXUD UDMYDUHUYMVHG HIFK TXOWWMR CFFRXQIVRURKDQIHYLOQ! XHOFRWM O [ FOMYHGRHYQRABXUH® KDYHDQ * 53 AROMFWIQSTFH

) WDAMRDO

) WRAMRIDORZ GHIKLS IMRTSLQ SHFHQBIHLGRUHP HQWV 2 Z GHYKDYHWHRSWRO\WR SD | ROMHUSRWROR \WH DAL WD/ D SOMDOG-SRIVRUI X@ED, P HW) WIRAIRED
P HP EHYSD \HSOUDMG-SRIWI RAHXHR | QIKWHYLFH/

052

10( [ FOMYHKDVLQYRIMSKHO 1QIWP DOQMBIAH SDOMQMIRY DQGDYIRQFYSIRIUP \WURKIK WHOXQK R WO 52 SIRIUP DQGICAMWY . H FRP SRRHOWVR \WH
0 52 RSHDNRQLCFXAHP XGEBI\KIWR P DOMDAHDQGWHEXAGRAWR - RQ VML UDXKFMUH G- FDMG VR UHGACQ) GRZ QP HDQGLP SURYLQ) XS HI RAMHI GHAMDG
\RIHHDMWLEG SO UHYHH

$ULADIVD DCDIHP HVGHIMAHY
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© HFKDJHIL HGP RQKOD P DEIHP HQVHVAKOLHG\R \KLLG SOW DRI WRZ GHYI RUZ KRP Z HP DQIHOURDW

2 WHJ

1®( [ FOMYHDOR UFHYH/LGRRP HIQWHIRP R DURIDVYOBYFRP P IWIRQY \KHIDQ GW RQVDBVR LQHAR HQV DQG FKOWUVHYIRHY
* RYHQP HWb HIXDARQ

. HOUHVEMPAR I RYHCP HAB-I XONRQ DABFOO MM | HEHDCDGLOMCDIRDOBYHY 7 KHVFRSHR WHHUHIXDWRVLYERDG FRYHIQ) DZ LGHWDQIHR \XEWMRAMWD
LFOGH BMDHQRAP MG \WRH\KP P DU HSEHBZ

3UCHASDO RP HFE5 FIXOWL $XWWRUIY
7 KHI RTBZ 1Y SODJWDSKVAKP P DU HWHURBVR \RP HR WHP RWBURP LGHOWERP HAF B XDRYR RUBXMGHN

7 KH) HEHIDOS YIDARQS$ GP LQVADIRD 2) $$° LVAWHSUKFLSDOBIXDRUR FLYLCDYLDARQV HIV P DALY $ VESSTHE\R RAUBXMQHW | ®( [ FOMYHSRAHAHYDQDUFDUIHJ
FHWIFDMIMX-GE WH) $$ IQOFFREFH7MS R WHEREHR ) HHI HIXODMRY 2 &) 57 30W 02 SHDMY/6SHLU IFDNRQMKX-GSOKIQME &) 5 30W
DAKRU] LY 10( [ FOMYHWR HYDIHLORQ G-P DG LU LRSHIMRYY DG D5 HEOUGVINRD2 SHDRUFHWIFDMMK-GSXAOMIQAMR &) 5 30W  DAKRU LY
10( [ FOMYHVRSHIRP P OQMDFH UHS0U SIQMQMIRU DG DYIRIEVVHYLFHVRQOUAIWY KH) $ $ VU XDNRQARXAK ROP [ DSHAVR AYLODYIDIRY LFOGQ)

1 &HWIFDNRQDQGRYHMIKWR DUFDUHY

$ WADWQSHRANRY P DQMIGFH UE0U DG U MDIRY

) QKWASZ P HP BHUDQGP DQMIGFHWKQADQWIQQ) FHMWLFDNRY DG \KYHEDEH

0 RQRUIQ) GXJ DQGDBRROMA | R HIV VHMYHSHYIRQGHD

$ (LSRG OLSRWIAMIN GALIQ FROMKANRY OGP DQMIGHH

$ LU LF ARQARON WP RYHYLIKWP DI HP HQMIQIQ) OGP DIQMDGH

7KHHOHP DY ) $$ WIXTURQ/AKDAP D [P STRARXURSHDIRY DIGEXMQHN 7KH . LFOGHEXWIHGRATP \WMG\RWHI RGBZ 1) 3DWIRKEGIQ7MB R \WH& ) 5

3300~ FROBIQANHUIXDNRY/| RUDLADWP DQMDEFH SUYHQBIYHP DQMIGFH BEXEQ) DIGOMMBIRY 7KLY 3DWEAAUEHARHUHTXUP HOMR SHIRP O
OUADI WP DOMDFH LFOEQ) WHERHP HIBIRQ LQUSHRIRY DG CESTFCEGISURFHWAHY DG W5/

3300~ FRQBIQNHJIHGHDORSHIDMY XGVI RUIQIKWOHN 7 KRAHXGYI RYH.O DD QI KWRSHDIRYY (FOGQ) SUYDMDQGFRP P HADCRSHIDARYY H FHBAWR\WHH WOV
WDAKHFRP P HUADCRSH.DNRQY DUH\KEMAAR DEAUR DOXGV| RAGIQRM-USOWR WH) $$ BIXDIRY/

IBOW * FRQEIQVUXGVAKDAIRYHQDUFDUWIHY 7 KIY3DWBUAFUEH LUFDUWIHURHWLFDM U HOV WXL HOWI RUP DI HP HWBHIRQGHOHP SB HGE DQOU
FOWHU LH ' WHARUR 2 SHDMRY/ * LWARUR 0 DQMIGFH HF  DOGLWABMYZ KIFK RSHDIRQY DHQRABTXUHG\R EHFROGEME XQEH30W

330W  ° FRQBIQVGX] DOGOBRKROMAMY WXL HOVIRUBOW  CLUFDWHYDQG3DW  WBOUMBIRGY 7 KIY/3DUWWIOR FRQBLQVUATXLUHP HONI RUUHFR GNHELQ)
DOGDEAAMEQ) SRIMYHOBRRIDGEAX \WAMY WXV

330W  * FRQBIQVDEAWRDOXGVAKDASSO \RFRP P HADZ RQ GP D5 RSHDIRYY LFOGQ FUE. P HP BHUBAMDOG GAN WXL HQV 32 QGHP DG RSHDIRYY
LFOIGHI QIKWZ KHHWH G-ED0NUHEFDIRD G-EDUMUHWP H DG DULYDOBFDARQCUHAVGHAL LD GHIRIDME Z W WWH PP HURWHPXAKEP HIV U-SUAHQBIYH

330W 7 FRQEIQYWH WGV WD RYHQDURD WP DQMIFH WBOU DQGRYHKDXO30 527 RSHDNRQ/DAAHWIFDMG UHBDUMBNRYY 7 KRHUW-EAUWBINRQY/DHDOR
UWHHIHGWDYO 52 IDAQNY 7 KLY 3DYWEIHAIE WH

H +H+ +H+ +H
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UITXLP HOMR BFHYH3OW  FHULFDIRY | CFLOW UANXULHP HOWI RUSHIRUP 1Q) LQSHRIRQDQGP DIQMIFHZ RN SHYRQQHOTXDM LFDARYY DQG\WHWSHR WEOURU
LQSHRNRQZ RIN\KDAHI RO LY DAKRU) HE\R FROGEW

$VIKHRSHDRUR RXUCDIMRQIVOILMEH LE FRQUROX VWP \KH) $$ LV UASROUEGH RUDUI LF P DDIHP HW) URP WP HVRWP H \KH) $$ P D WMMPWAHISQDYSOFHI RU
\O HAV RUCDMRDOHRXUMY FRFHDY ) RUH P SBH WH) $$ P D P SBP HOAD7 HP SRIDY ) MIKVE HAUANRY 37) 5°  DIWUDQMIOEAMDIAME WAHYHFHIBQDSIFHI RU
HP HUHR WASRQHOUADW?) 5 VOQGE RMHUOWSIFHUAIRNRQ/P D 1P STRARXUCELON RVEN-R | RUDIQG DAFHMEQOUSR WGP D DOR BNXLHXVVR VHBRADGM DM QIKW
URAMY 0 RWAT) 5 VDG RMHUDLLYSTFHUAXURNRQY DUHWP SRUDY  DQGKDYHOMBIVR QR LP SCRARQRXUI QI KWRSH.DARYY

7KHS 6 ' HSDWWHOAR 7UMSRIMRY ' 27" IVAWHSUCASIOBIXDMARUR HRGERP LE P DELYLQWHDYDMRQLGBMY ' 2 7 RMHIHAVKHRSHDIRQ/R 10/( [ FOMYH
Z KIFK RSHDAVD/DQOWS LXQ3UD' 27 &) 5 30W  H HP SWRQWDMBLRYIGVFHMEQH HP SIRY/IURP \RP HHFRGRP LF B XORY SIRYMRVR 6XBN®I9,, R 71\@
DG SURYLGHV U XAODNRQY UHIDAGAR YOURXY FRQUKP HUSURARNRQY CESTECEGIR | O( [ FOMYH 7 KHVHU-I XDIRVLFOGHHRERP LE DAKRUMY \R FRIGANBDMGHN D/DQ0U
FOWIHU DY/Z HEDYFRQXP HUSURARNRQ DG LQUKUDGFH WXL HOMKDAZSS® \R RUDLUFDUIHEXMQHW RSHIDNRQ/

' 27 DORHIRAVS 6 OF VIRHOQQ) \WHAWHIKIS R DUFDUWHY : HP XUWWHXUHWDAZ HP HAW 2 7 VAMY HOAKLS UTXLHP HOMRWDN®( [ FOMYHFDQP DQEQIW
OUFDWIHUFHWLFDM 7 KLYP HIQ/WDAV®( [ FOMYHP XWEHXQEHWHIRXMOOFRQURR 8 6 AMJHY D/GHIGGIO 8 6 & 6HARY D OGP XWHDN FHAEOQ
RN HOV LGFOQQ) \WDMNVSUAMG-ONAH H HRXWHR | LFHUDQG DABDWAER \MLG/R IWERDGR QUHRRLYDQGRMHUP DQILQ RILFHYDHS 6 AMYHY/ DOGWDADN

GDWV R IWYRIY WRANLVRZ GHSDOGFRARDG QUHA® DOGLQAUA® B 8 6 AMYHYY 7KHIP RXQR QRO YRIQ WHRNWDWP D EHRZ GHSRUFRQARDGE. QRS 6
AMY HOVLVTP MG DVZ HID

1 DAREOY DQVSRIBNRQ6 0 HVURDG 2176%  VOQIQE-SHIG-QAIHER \WDARYHYHY OUAD WA GHAQYHAMDIRY 1 76% W XDIRQYIRYHAQ) CFRGHMWRNIFDIRY
DHFRQEIQHGI &) 5 30W 1 76%GRVQRNAIXDMDYLDARD EXAMERKDYHWH DAKRIMNY VR WKHKESRHIDVIQFROMGRIRDZ LW CFA.G-OAQHXMDIRY/ 1 76%P D DA
IWAEVFHNRY GHBI DMOFAGHAQ/HAM DIRQGMHARWH) $ $

7 KH7 UDQSRIBIRGHHAUMW $ GP LQVADIRYD 376$ " LVOQDIHA XQGLMWH' HSDWW HWR + RP HDQGGHRAUMY 3' +6°  76$ LKHSUKCASOOUHIXDEUR VHRXUW 1Q
DYIDARY 7 KWVLGFOGAAHRXUNY LQFRP P HIADCOUMBQUSR YBIRQ DG DALLSRW %-FDAVHR WHWSHR QUADVWDAZ HRSHDMDQGEHDAHZ HRSHDMXQEUBDW  RXU
SDMHIHYXQEHIR UMW \FUHIQ) B 1®( [ FOMYH :  HOUHUATXUUHG VR KDYH\E HYH | LYHWEEGVHRXUMY SURIUP Z KIFK LV UAYLEZ HSDQGOFRFBAMGE: 76$ 76$ PD)
WATXLUHXVVR P DNHFHISEQ XSEDAM/AR RANHRXUMNY SIRIUP [ URP WP HVRWP H 94-FDAHR VXU FROUGHDIRYY Z HDHSURIEMG | URP QVREAQ) WHFRQMIVR RXUSIRIUP

SXWHP VOGYREUSURMARY 28%3 DORDIQDIHA R ' +6 MKHSUCHSIOMXDRUR PP VOGLP P LIUDARQP DY &%3 DOR HI RUHVFHABQ SXEF KHIW
P DWYDH HAMY WHDYLDNRQLQGANY - KHD RXURSHDIRQVLGFOGH DQLOMIDIRDO MIKWZ HP XWBIRYLGH& Y3 Z W DQDSYDIFHAVRRKUHR SDAHIHILQ RUP DR
| CAOBMEYBIVIQSHROR EDIIDIH DG KHS HOKUHWHSIRSHUGVSRICR DO | RMIQ RULGDIY U XVHROWHDLUADWEYE DOR RYHYHVHW DOGFOODFHIQR\KHS 6
7 KWVIGFOG/LP SRIY DIRMIQEDHEOLADIWOQR\KHS 6 |RUSXUKDH LMWKQ) LQMDIRDCDUYDORGODRHY| RUDGEQ) IQWHS 6 DOGLWKQ) RMHIQIKVEHP WIRJ
AHABEQLOMCDNRDO @ KWDULYDY

7 KH2 FRXSDINRI06 0 HIV DG+ HIGN'$ GP LQVADIRD 32 6+$ " IVAKHSUGRSDO HAHDOW XORUR VO HIV IQWHZ RISTFH 2 6+ $ JRYHOQAD HIV UHTXULP HOVIQRXU

OUAD WP DQMDFHRSHDIRYY ) RUH CP SB HP SB HVP D EHUATXLUHG\R Z HOUDMD HIV KDWHWY DQG FHBEQ SHYRIDOSUIRARRYHHTXSP HVZ KHOSHURIP LY P DQMDH
UHDAG\BAY

7 KH, QMIDIRDOXLYICH YIDNRQ2 WDQ] DARY 3,&$2° Z DVIRXQEGE WHEKIFIR & RQYHNRY DGLIXQEGOGAUAMGE (DIRDOIRYHIP HOV
LFOQAQ \WH8 6 :  KIGIWYQRADIEEDOUHI XDRU IWERHY DERSWABED B/ RFHD ASEP DIF FROHAXVLY BIRKHEIP RY IWMENKRTGHY 2 Q2 RREHJ ,&$2 DEROAMG
D&Y \MP JEEDCDALDIRIOIRICR GHAT HR FOUERQHP LWMRQY/E 2 Q6HBMP EHJ 8 6 GHUARMY R (QHJ\ -HIQUIHD0 * UDKRE DIRXGHGWWHE XWEITE®!
$ YIDIRY) XHD* UDQG&KDMBIHS ROGP 08 DFRP SUHKHOUYH SIQWDWRAEHYDIRYHIP HAZ LGHVRDM\ | RO XS GHZ. \WKQRBILHAR SURGFH\KWELCTE®!
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DYDNRQIXHY 6$) V CFIRWWHS 6 DLACHIGEMY 7 KLY SURWAMIFOGH/ FRIDERDARQZ W \WH( QNURP HODDBURMAIRDS JHIR. 3(3$° DOGWH) $$  GMIQHS\R HIED!
WHS 6 \RP HIWDFOOQHHI\ JROOR DQHA HRFERQHREP B ,Q-DOMY WH( 3$ SURP XODMGQHEZ. XV UHDY \R\WHI BHKRAHIDVHP DMRQVI URP
FOLERQI XHY XVHGLQ WA WHILGHY 7 KHHDHDVR . U XDNRQ DUHQRA BB DG DHVXEMAVMR FKDQIHEDHG ROGRP HWE DG RUAI Q SRIMWFDCFROUGH DR/ OQG
DGYDQRHP HOVIQWKQREI\ P NG IWP SRMEBIVR\D. KRZ WHHGYHERSP HOVP LIKWE STRARUBXMGHILQWHI XMUH

0 RWDILSRWZ KHHZ HRSHDMOUHRZ QHED0GRSHDAGE, \WIAMDQGGFDOIRYH.CP HONHIMEY 7 KHVH CLLERWADAKR MY KDYHWH UL KVR LP SRUHFHMEQND HIV VHRXUMY
DOGRKHUH XOMRQAR G DAY GRRWVRQY CRAZ LW I HEHIODY. $ LLSRWWDAKRUIMI/ DOR KDYHH \WOLYHSURSHWY UWKWWDAP SRZ HAWHP \RLP SRHFRQAWR/RQDLERW
| CRLOU XVH DG DLSRWYSURSH W DOGEXLARQ) GO LFOEQ) SDAHIHUI RO FKDLIHYDQG UHIDAG | H $ LLBRIWWKDATFFHSWHGEHIC XQOY DUHUATXIUHG R DEKHIHWR FHMIO

JUDQADWAUDGFHUHTXLHP HON FROAEFW Z LK \KHI HEHDOI RYH.IP HOAS LLSRWVAMDON DUH UATXUUHGVR DEKHHVR FHIBEQ ) LDQADXXUDCFHUHTXLUHP HON DOGVRP HIP HAMP VIO
OLSRWBDHDI WP HQVDUHGW I DYRIEBGIWDQZ RXTS EHPAMRP D | RUSDOHABMRURMHMDQLRANRYRANGHR DQOLSRWAHMLRGP HOW

) RHIQ5 HIXDMRY $XWRIMAY/

0 RWWVRIHIQFRXQUHVKDYHWHURZ QUAIXDRY DAKRIMIA/ARDASDIEBOARHI RXQGLOWHS 6 7 KHFRP SBf LW R LOMIRNRQZ W WKHI RULIQUH XOWRLY FOQEH
PDIQIHGE QlIHHFVIQOXIH FXWMUH GIDCDQG\RADORP V \if DOGEXGIHEY SR/ DG SHYSHAYHRQHRGRP LF GYHESP HQADQGFRP SHIMIRD

3UYDRA DG’ DIF3LIRMANRY

$VSIYR RUD \R @ BXMGHVRSHDIRY DIGWHVHYLIFH/Z HSURVGH [FOGQ) \WURKIK RXUZ HEVAM DQG P RELBIDSSTEDARY Z HUHFHYHFREPAMBUH SURFHN
WP IMWAKDUH DG XVHYDURXVN.QE/R SHYIRIOQ RUP DARQSHIBQQ) R RXUHP SE HY/ P HP EHY DG RK-UMDYHBLY DURIDNWZ GHYDQGEX HY DIGEMQHWSDNGHY $
YDUHWVR | H3H.IO WM GFD0 0G| RMIQ@Z VDG WHIXDMRQV/IES®  RUFRXGSLQWKHI XMUHESS® D/RUBMQAWIURZ VOIGH SOB/ WRRUSUIRFHAGQ) R \KDMSHIRID
LQRP DIRY G-BHIEQ) RQWHDMHR WHLQ RUP DIRQZ HSURFHW DG \WHEDIRY/R \WHIQAYIGOY\RZ KRP IWEHUEQ/ TP R RKHUICRRY

7 KRH QY VDQG U XOANRQY DUHFRQMDED HYRYLQ) DOG DUHVKEMPAR SRMDID Gl IHIQ) LOMSHBIRYY LOFOGQ) D/ARWHUMARSH DG DSSIFTELOM R RAUBXMCHA
7KH PD LGFOXGH BMIHGRMP MG\ FRP SUHKHILYHFRQAXP HUSUYTR DG ESIRMAR) QY VKK DAKHEDN ROD&RQMXP HIBUYDR $ AR DGWH( XURSHIQ
8 QRIV* HHID DB3URARIRYS HIXTNRQ GG WEM GDBVHRXULY DG AV ELHIFK QRIVIFDNRQ O VAKDAZSS® R FHIBQVHOMYHFDM RIHVR SHIRDOQ RIP DIRQ \KFK D/
JRYHIP HOAMKKHGLGHUWLFDIRQ QXP EHY/ DG SHYRDO LCDRDCDGKHIGN L RIP DIRY

© KHODQGWRWHH WRARHHQOY VDG U XOMRQV/DSSO \WH  FIQLP SRHDWQIHR REDI DNRQ/RQRXUBXMGHN 7 KRVHREQ DARQYFIQLGFOGH [P RY RMHJ
WXL W SIRVIAQ) LOAYIGONZ W SUYDR. QRIFHVDGGEILYQ) WHP CQRSSRWMQW VR RSWORURXWR RXUSURFHAQ) RUKDUGQY) R \WHUSHYRIDOQ RIP DIRQ RIHIKY
DQGI XOLEIQY LQAYLGDMY UHNXHWWAR H HIFVH YOURXVUIKWZ W UASHRAR RUXVH GVFRAXUH DG UHAMIRQR WHSHIREDOQ RIP DARQZ HP DQEIQ 1P SBP HAMY SK\ MFD
\WKQFDO DG RLIDQ) DAROHRXUM P HDXUAARND HIXDLE SHIRIDOLQ RUP DIRD DGR LQ) LQAYIGOY DG B XMRY DAKRIMAYIQWHHYHISHIRDOQ RP DARQLY
\WEMAAR XQDANRU H3OFFHWRUGMRKUH 9 LRIINRQ/R WHHOY VDOG U XDNRQY/ FIQILYHUNHVR HI RIAP HOARIRQY/E, JRYHGP HABCDIHIAHY DG\R SUYDM@Z \KWI RU
@P DH/OEGRAHJIRP VR BHIH

3URSHIMY

/* 0 VRSHDNRQY/ DHFHMHS DVO( [ FOMYHVFRSRIDMKHIGHOWMYLY. LOXKD 1 RW &DIRID / RFDMGZ MMQWH1 RW & DUWRID* (EDO7 DQBDN 1&* 73
10( [ FOMYH®DAH/OSSUT LP DAD VXD AR R LFHDQGKOQ DNSTFHI URP \KH1 &* 731V CFUHP XGNP REDOLGBMMDOSOUN Z KIFK ERDIVDQ IRRW
XZD . IQARQLVZ MMOWERKRAYR D5SIR IPDMY R 10( [ FOMYHIQIKW

$ WG SOWDILIDM / * 0 OHXMWV / /& /*09 ZKFKLVRZQGHEE 6HIWDYH-U GDHWRXVD\KEWNQMICSRMROR RXUKHIGTHXOWMY DG P DQMDGFHOEG

RSHDARQ/ | CAONA/WDNDHQRASDWR WH1 &* 73 7KHP DAUW R \WHEDH/KDYHWP VIUDMMWDD  \ HWY
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/ HIDCBLRAHHEQIV

© KHHY8 S3DUGHY/ / & Y ([FOMYH-HN / / &

2Q-XH ([ FOMYH-HN / / & 3IO([FOMYH \VHYHS: KHHYSS3DM@HY// & 3: 83 D1RNHR 7HP LCDIROR \WHSDMA) GHA XOUDQM-GS HYHOH
3RIUP $ JUHP HQMDAMG1 RYHP BHU WH* 53 $ JUHP HOV |RTBZLQ) P DMIDCEURH/R \WH* 53 $ JUHP HOB © 83 LFOAQ : 8 3VIDOUHR D
RAMBAQ) [P RQNRZ HEWRIO( [ FOMYHXQEHMH* 53 $ JUHP HOVGXBHTXHD® RQ-XO : 83 LBGDOY VWHIDQWO( [ FOMYHIQWHS QUMGE\BM/ LMMEW

SRUWRIHERANHD' IMUFR 1 HZ < RIN \WH3, QWD 7 \KW  DEBILQ) \WDNVO( [ FOMYHEBRHGWH* 53 $ JUHP HOAIGGWHIP STHGGAW R JRRGI W DQG1 DUG-DIQY
WHHORE Z URQJIX® \MP DAY \KH* 53 $ JUHP HOV 8 3 FROMIBAKDNO( [ FOMYHAGRMDYHDUIKARWMP LCDMWKH* 53 $ JUHP HOMKDAKH\MP LCDARQZ DAKXY
LCH I HRAYH DOGLOQWMIG FROANMAG DP DAUDCEUHFK R \WH* 53 $ JUHP HOA 83 DBIHAMLYIDH: 8 3 WHUIKWRWP LLDMWH* 53 $ JUHP HOMZ KIFK: 8 3 DIBIHVIVKDY
RH: 83 VWP SRDRY EP DIHVIQDXQSHALHE P RXQAIGE DIRIH VI HVDIGFRW

2 Q$ XIXWW SURNRI®( [ FOMYH LAY DUASROLYHSBOAQ [QWH, QWD [Z VKW 8 3 YROQEUD G\WP IMHGWH, VIO [Z \KW7 KDAMP HA : 83 WHILGG
\KH\CP HOZ WD QAN [ FOMYHIQWHBXSUHP HERXWR \KHEVBMR 1 HZ < RIN &RXQIVR 1 HZ <RIN WHS6\BIM/ LXMW 2 Q6HSWP BHU 1®( [ FOMYH
WP RYHG\WHE\BAM/ [ \VIARWHERAKMHY' [MUFWR 1 HZ < RIN WHEERXW  Z KHHWHOZ \WVAXAUHO® SHIGQ) D/FMDHQP B FY 96% 2 Q6HBAP BHU

1®( [ FOMYHILBGDP RMRQWR QWP LWI RUGANR SHYRTOMUMVGRIRORU LOWHDGMDAYH P RIRQ\R WIS HAKHOY \VWRWHS 6 IWUFAE RAWRUNH( DIME' LA
R 1 RW&DRID 30 RIROW' LWPIW 2 Q2 AREHU : 83 1LGGDP RIRQWR U DOGWHE\BIM/ 7 \WECFN VR WBMFRANE 0 RIRQWRS HP DG FROMXGQ) \WDAKH
&RXUWDFNVVKEMPAP DARUMUMGFRQ EHFDAHWHHLY QRAFRP SBIMAYHYW R FMY HOAKLS EHEHHQWHSDMY : 8 310 RMRQVRS HP DOGOGG| O( [ FOMYHVO RIRQWR
" WP IWDHSHIAQ) EH RIHWHERAW

2 Q2 AREHJ 1®( [ FOMYHILBGOQDOZ HIGHD L) WDV 83 LVHRMBG\RDQ R WHUHIH \RIKWR : 83 DOGOORILBGDERXQMFTIP |RUBIHIFK R FRQMFW
DIOOW 83 \HNQ @P DIHVIQH FHWR 7 KHSDMHY DHPAUHO® HYDIHGLQVHNBP HOMAVPAMRQY EXVRVHNBP HOWDY/EHHQUFKHGDY/R \WHEMR MY
AVFRKXH

2 \WHJ/ MIDIRD

7KH&RP SIQ LV \XEMRAR FHMEQRDIP VUG FRQMY HOMDE MWAAKDADINHIQWHCRIP DOFRXIHR BXMGHW : KLBIZ HER RV SHRAKDAKHXAIP DMUAROWROR DO
R \WHHSHIEQ) CRIRQYZ LEKDYHDP DAIDCH | HAWRORXUFRQRIEDAG UAXWR RSHIDIRYY | LCDGADCERMRD RUFDK | BZ V O DAROLVAKEMRAAR LGKHIHAKGRHVBIQNA $ V
\WAK WHHFDQEHQR DAXUIGFHWDAIR SHIEQ) GIDCIRIRY Z KIFK Z HRXUWHM® EHIHYHVR EHLP P DALIDO GRVGQRAEHFRP HP DMUDCLOWHI XU

&RSRDM, QRP DIRY

© HZHHIRP HEDVD' HIZ DHFRSRIDIRQI RAKHSXUSRHR HIHRAMY DP HIHJ FOSABOWHAN H FKDQIH DRVHAFTXMMIRQ AN SXURDVH UHRUIDQ] DARQ RURKH

P [OUBXMCHNFRP BLCQDIRQZ W RHRUP RIHEXMCHAAY/RUHQIMEY $ VKK Z HZ HHDEDNFKHANFRP S 2 Q' HHP BHU ZHP HIHG \H3 90MGHW
SRPEDIRG ZLK/ * 0 ( QMSIMY / / & D1 RWEDRIDIP MGAEONVARPSI) 3/ * 07 SXOKOMRDQ( TXW 3XUKDHS JUHP HOMDAMGDVR 2 AREHU D/
P HB-GRQS$ SUO WHE ( XA 3XURDHS JUHP HOV ZIW/ * 0 WHWHDH M) HDAWKREHYR / * 0 \WWHS ([ MY ( T}AWKREHY  (* 6SRQRU / & D

" HIY DHQP MGOEMN FRP SIQ *6SRORU DG 7 KRP DV-CP WGEHIUDYH -U 26HIWDYH-U  LQKIVFDSCAW DY( [ MY ( TXWKREEUS HBUAHQBIYH 8 SROWHFRIQ) R
WHYSMCHNV&RP BQDIRY / * 0 BHFIP HRAUZ KRD RZ GG\KEMALY / * 0 ZDVIRWP HGRQ2 PREHU /* 0 EHTP HIX® RSHDIRIDOQ$ SUCR XSROQWKH

H SILDARQR DQRQ FRP SHMDJ UHHP HONBHER HHORXUEKIH ([ HRXARYH2 111FHU 6HIUDYH-U DQG' HIWS LWCHY 2 XUMEMGADY ([ FOMYH-HWV / / & Z DVIRWP HSDVDAP G
CHONV AR S 11 RW&DIRIDRY-XCH
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4 XDQNAYHDQG4 XDDEBMH' DFRKUIH/S ERXVD DUNB MN

,QWHRAQY FRAIHR RSHIDIY RAUBMGHY Z HOHH SREGVRP DINHNIMY 0 DN BEBHIMKHUMR GWAKDAP D 1P STRARXUI LCDRDOSRMRQRIAKXVR
RSHDNR/ GHR DEYHIH KDY HVLQI LCDGADCP DUNANBURHY DG UDMY 2 XUSUGRLSDOP DUNHAINNY DUHUHIDAG VR LOMAIDM/DQG DAL WXHOFRIW

, QMLHWE D/

© HOH\XEWRAR P DINHAIM DXRADAMS Z W FKOQILQ) LOMAMWIDM/ROPHMIQR RXUERIRZ LQIV Z KLFK DUH YOUCEG UDMGHEW, QUMM CSSTOFCEBIVR RXUYDUCE®]
DM G-EWARXT SR UVHDQGLGRUDHWHIP RXQIR LOMIAW] SHOHLGRXUWHS 7KUIRIK' HHP BHU Z HKOGQRMSXUKDHG DD GHLYDRYHLOIKP HIVVR SURKRAV
DIDQXMWHH I HAVR FKOQIHYLQLQMIANIDMY

$VR' HHPEU ZHKOG P LORQR YDUCEGIDMG-BAH FOQQ) 9,( GEWMGFOGQ) FXUHP DMIMIY 7 KHYDUDEGIUDMG-EWDDGRHDVR ' HAHP BHU

H FOGGY,( HDMERIRZ IQIV $ K SRKHIFDD  EDIVSRQVIGRBDHIQP DNHAQMAWDM/ | RARHSHIRGZ RXGKDHUAKGMGIQDSSH IPDMY P LARQR

DEAWRIDOIQMMN SHOHLORXUFRQRICDMEWEM HOVR RSHDIRQY DG FRP SUKHOLYHEWI ROWH\ HIUHIGS' HHP BHU

: HDORKRGDSRWRIRR | L} H5LARP HDYDYME®! | RUMIB VHXUMA AKDADUH LQMADMVHMYH 7 KFVHLQYHWR HVDUH\XENRAR GHRUHDVHYLQ YOOH DY DUAXOR
LRBDH/IQLOMIANDAM/ $ VDURKOM RAMWH\ HOUHG-G' HHP B Z HKDG DI UWH DMXQUHDD) HEGWH/R P IlARY Z KKK LV IGFXGHELQORKHIARP SUHKHMYH
LOFRP H 6KRX@ Z HQRWEH CEG! iR DAHWWRXULQMNDE CH @R W KRG WH VHRXUMFY XQMOHRYHY - Z HZ LAKDYHWR BRI Q] HEWH/RQWHHLQYRIY HOVIQHDQQIV

$IADVY XHD

© HOH\XEWRAR P DINHAIMN DXRADAG Z W FKDQ) HYLQWH SUFHDQG DYD.MEMYV R DURDIWXHDS LWRDMWXHH SHOHIRAWH\ HOUHGG' HR-P BHU WBUAHQMG
DS IPDMY R RAURBCFRWR BYHDMH $ K\ SRKHIFD | GRUDHLQWHDYHDIHSUFHSHUUDIRQR DRI WXHY. RXGKDYHLGRUHDHG | XHH SHOHE

SR IPDMY P LEIRQIRMH\ HOUHGG' HAHP EHU TKIRAIK' HHP B Z HKOGQRASXUKDHG D). GHLYDRYHLQWMKP HIVVR SURKRADI CLOXWHH | HAW
R AKOQIH/LOQI XHD DIXRXIK Z HOUHVRP HZ KDASURMARG | URP LGRUDHY EHFDXVH RXUYDULEBIDI UHHP HOVDERZ. | RUDMDEWWR HOWI RUFKDQIHVIQI XHOBURHY 6HH, WP $
51WN) CRRY2 515 HII \R 2 XUYSMGHA/DOG, QG 2 6L QU LFDQACRUHDVYLQ! XHIFRWVFRX@ KDYH DP DAUDCOGYHYHH [ HAARQRUBXMCHY | LDGADCFROAWR)DNG
AXWVR RSHDIRY/ | RUDGAWRDOQ RP DR
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0 DQOIHP HMV' WAXWIRQDQG S QDOMYR ) LODQADOE ROGAMRQ DQG5 HKOVR 2 SHDARY

7KHIRWBZ LQ) QPR DG DDOMYR RXUILCDADOFRAMRQ DG UHAXOVR RSHDNRQVAKRXS EHUHDG\RIHKHUZ W RXUI LGDGADOWIARP HWDQG LHIDAG QRAMVIGFOGG
HYHZ KHHIQWYSUR \ MBARP HWBLRVGHRMY 0 DRI HP HOAVAVAXWLRQ DQG DDOMY FRQBLOVIRZ DUG GRNGQI WIARP HOMKDAQYRYH UMY DAKP SWRQV DG XFHIBLQNY
\XFK DVMIBAP HOVR RUSDQ/ REVIRRMY H SHRBAMRY/ DOGLQAMMRY $Q WIMAP HOMKDWDUHRMNEAP HOVR KMRUFDO CRADUHIRLZ DUG GRNGQ) WP HOV :© KHQXWG
WHZRUG/E BHIHYH 2 SDQ" 3 IQMIG” 2 DQIASDM 3 VELJHA 3 HAWP DM’ 3 H SHAW DQGWWHANA DQG RUIXMUHWOHRUFRGEMRDOFROMKRIRYY 3 ZIAD 2 PD. 3 FRXE
IWKRXG HF  RUMPLOUH SIMAMRYY LG WHHIRZ DUG GRAQ) WP HON 7KHHIRLEZ DUG GR\Q) \WIMP HONDUH\KEMPAR UMY DQG XGRHUIBLQIAYLGFOG Q) WRH
XQ3HJ &DURTY 1RM5HIDAQ ) RZDUG/ RRNGQ 6B HOV DQG2 51MN) DRARLY  HOHZ KHHLQWLYSUR)\ WP HABLRVSHRMY WDWARXS FDXVH DAMDOLAXOVRURYHOV
R GLIHUP DAUID®D [LRP WRHH SUIRMHGRULP STHGE WHIRLZ DUG GRNGQ) WP HOVIQWYSUR \ MBARP HYABLRVSHRMY 2 XUCRXDOUMKOVDQGWHWP LQ) R HAHQVFRXGS
QlIHJP DMIDD 1URP \WRHDQIASDAGLOWHHIRZ DUG GRAQ) WIAP HOVDYD UIHXOWR VHYHDADARLY : HER RAXQE-IBNADQ. REQI DIRQWR XSEDMIRLEZ DG GRNG
NBAP HOM\R UH GRAYHIVRUFLUXP WEGHHYRAPXULIQ) DIMUAWHEDMR \MYSUR | WBARP HYABLRVGHRMY

8 QBWWHFRQM WRAKHZ IVHUHTXLHY UH HHIFHVIQWIVMVHRNRQ? 0 DEDIHP HOW' WAXWIRQDQG$DOMYR ) LODQADOR RIAWRODG5 HXOWR 2 SHDIRY \RIZH' 3 XV’
3R DQG® WHERPSDQ” LHHRIO( [ FOMYH

2 YHMH R 2 XUY%MCHN

1®( [ FOMYHLYDSUP HIRZ GHUDGRSHIDRUR FXUDMG SUYDMDYIDIRQH SHIHIFHYGHAFDMEWR\KSDMQ) SDAHIHUH SHRBIRQY| RUTXODW FRYHIHGFH DG\ HY
2 XUP DMRQLAR EH\WHZ RUEBIVP RIAYHWDID LQAD UDMG SUYDMDYIDIRQFRP SDQ \WURKIK FLSMIOH | LAHMSURIUP JURZ W DQLQGAMWY GDAQ) SUAQ) P REDRSWP D
QVEDAK DDMEON 1QKRAHWRAQ) DIGDFRRBGSH P PP HH SHIHFHROP RAHQ] HGOURADWS VR -XCH ZHKOGRM  DUADWOQRXURZ HED0G
GDHG| BHARDAFOGY QKW LG] H VKSHUP LGM) H DIGOLIHVV $ VRHR \WHCDMRQV QU HIEABMRQRSHDRY | ®( [ FOMYHKDYFXUDAG D YHIDMB! GHR &L\BIROE-
&  GMBMRQ([FHD; /6 ; /6 &MINRQ(QRH &LBIRQGRYHMIQ &MMRY; DUG&KDBQH) OUADW HKDHDEQY WIFNUFRER \KFFHWDEIURZ \W DRRW
DIXTDYHR LGEMY VHYLFHY 2 XUFRUHFRP SHIMYH CGYDQEI HLVAKHSXSRH EXLOVOQ KRAHFRQUROR GHAMRQYDQG SURFHWHY QHHEHG\R RSHDMD\XFFHW XOSUYDM
DYDMRQARP ST WURKIK DUDQIHR P DUNAMHONLRGP HOW

© HKDYHDQYH! LHG DG HYROLQ) BXMQHNP RA-QIHHDAY FKOUAUUHYHHWURKIK RXUNNEOE P HP EHYIKLS SIRIP  JXOUQM-GUVHDHSIRIUP 3% 537 ZKIFK
HG-GLO-XCH IRMROOSRIUP OGP DQMIDGRH WEOU DOGRYHKDX030 527 SIRIUP 2 XURKIH H HRAUWHR | IFFUDQGAH | LQOGADCR | IFHUBYLEZ. WHI LCDGALDD
L RIP DARQSUHIAMGRODFRORIEDAMGEDLY DIGIFFRAQI®  Z HRSHDMXQE-URHU-SRMEGIVHI P HOAZ KLFK LV FKOUWAUDYLDARQVH YL

- HNFOE UBYHOMHLYIHHIDAG URP | I KWRSHIDARQYDYZ HTDVP HP EHIKLS |HAY - HAFOE P HP EHY/DUHJ XDUDQAHG CFFHAAR RXUIGHAR IKWP 1G] H DIG\KSHUP L] H
DUADWL HZ PHPEHYSD DPIQPXP GBRIMR  PIAROXSWRDPOIPXP R PIAROGEHEQ ROWHUBYHIR P HP BHYKLS 0 HP EHIKLS GYHY GHALP LGHWH
@O DMDP HP BHULYAKDIHG| RUNXMUHI QUKW 0 HP BHYKLS DQGLQA.GHQIO HHVDUHDOR CESTHGE DI QMDP HP EHIV DFFRXQA7 KHLQMICDQG DIDWEVHTXHAE-BRIWR
UHBBRMK \WHP HP EH IV DFFRXQADH QR UH XQITEG!

* 53 UYHOHLYGHIYHS I RP FROAEFWZ 1AW Z KROWIBIFXWRP HY/Z KHIE, WHPXWEP HUFRP P LWVR X HD\SHALLHGP LGP XP QP BHUR KRAWSHUDXDWMIOH FKDQIH
| RUJXDUDQMHG CFFHWWAR LU TR CLURUD WHTXLUAY D GHSRVVERDAY UHFRLGHG ROWH EDDIFHKHHAS HYHOHLYELABIGZ HHAND DQG I XDUIQAHG EDHE ROFROUFAIDAN | RUDIKW
P 1G] H DOG\XSHUP LG\ HOWAIWE RQMFWALP VDEBRZ XVR ELG RUDGRADY \HYLFHVEDHE ROWHALLRXP WIFH/R DI QIKWS DA CUHDXAWHS HIFK TXOWLAR CFFRXQIVRU
FKOQHVIQIXHCFRWY  HWMP LCDAG* 53 RQ-XCH DOGKDHQRAGHIVHGOQ * 53 BYHIHMGHWHY QRUGR Z HOQIASDMI XMHUHHI P * 53 6HHAWXWROR
WHWMP LADIROR WH* 53 $ JUHP HONQWHI RTBZ LQ) VHRNRD
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) WRNRQICRZ GHYKLS P HP EHY SXUFKDVH DI IIRMRCDORZ GHIKLS LOMIANOQ DO DAL WRUDFROMPXDOMP R XS \R I LYH\ HOY Z KIFK JUIQMKHP HP BHUDFFHAAR RXU
QKWP LG H DIGVKSHUP LG M) HIGHN ) ITFMREDCP HP EHYSD @10 DOGKRXUD UDAVI RUFDFK | QUKW KHI LXWAKBIHR \WH | UTRMRDOHYHIHWP VAKHSUH RZ GHEOH
Z KHHWHP HP BHMIQ/DBIWUR LQMMIGGEIQMIP XVHDIUHP HVZ KIFK P D EHEH RUHWHOUAD W/ DYDME®! $ VWMMAP H \WHP HP EHUSD VAR G-ERIW RHG-ERIWY
\WZ DBAKHSXUKDHR WHI IFMRDOLQAAXMIIE WHVHFRQG G-SRIMA VR KDYHWH CELON VR XVHWHI GHAQWHIQMIP SHIRGSURMRRZ QQ) \WHI IIFRDOQAMANE SR
FRP SBURQR HIRTP HONQWHSIRIUP | ITFMRQDCP HP EHYZ KR SXUKDHQ. DURDWRBBIQRZ GHIKLS Z KHOWH WAL WY GHIYHBG H SHAMS\R EHDSSIR LP DMY RGH\ HOU
1URP Z KHQWWH ORI WY RGHHGI URP \WHP DX CRYUA ) TFMRGDCP HP EHWKDYHWWHCELOW R DBYDFHRZ GHYKIS L WH - SXURDHDQLOMMMAORHR RXUSIHRZ GHG
| IPNRDCOLAT W2 GRHWHWEO HUR! LQMMMQWH DRI WA FRP SBIM \WHP HP EHUEHFRRP H/DI IIRMRORZ GHUQWHDLADIW - WWARHWIQY FUR LOMBAM ®( [ FOMYHLY
MGV XM HWHHCLUAID VMR VHYLEH RMHUFKDQEHY SURMAQ) XVZ W DFCSMIDWIKVZ D VRIURZ. RXUIGH

2XUJ0 52 SIRIUP \HYIFHVIGFOGH P DQMDCFH LOMIRU DG H \WURUUH XUEAKP HQAVHYLER/AR MLLG SDMEVIQDEAMROWR P OQEQQ) RXURZ QIGHAD 52
UYHOHLYBFRIQ] HRYHMP HEDHGROWHFRWR SDWDQG\KSSIHYIQYHOAY FROKP H5DOGOERUKRYYZ RINHGI RUHIFK VUYLFHSURMGHG $ Q B IRUO 52 \HYFHY

WDV FH-B/ UYHOHIFDGHER COMLY LGFOGHGLQ GH UG UYHIXH ROWHFRQRICDMS EDDQFH\KHHV

2 Q6HBMP BHJ WHERP SI) HOAMGLOR DS LWADVY DIHP HYGHYLFHVS JUHP HOMKHE 9 RDRS JUHP HOV Z W9 RDR* RS ,(F SORDK  3XUXOQWV
VRWH9 RDRS JUHP HWO RDWR HYDIHG\WH&RP SO0 DY DRLQE-SHIG-ONRUERRUR SURVGHFHYSQ DUA DWW DCDIHP HQNHYLRHY DG D) BHEWDARHERP SO). Z LOEHWKH
H FOMYHSURYIG-UR \KFK VHLYLFHAR O RDR $ VARQIGHDIRQSD CEGIWR\WHERP SI) | RUSIRVLAQ) WHVHYIFHY \WH&RP S0 Z L@EHHMBG\R WABIQWHH FHWR UYHDH
FRIAMGRYHUH SHOFVIQFRQGHANROZ LK IWGHIYHY R VHYLFHVXQGHHO RIS JUHP HOV

7KH9 RIS JUHP HYD/DWP R \BHYHP RQMVOQGP D EHWP LODAGE, \WH&RP SO LP P HADAMY XSRQDP DMIDCEHIFK R \WH$ JUH-P HOB 9 RDRRUXSRY
@ VIZ WHQCRIFHVR9 RDR 9 RDRP D WP LCDMWHS JUHP HOAP P HADAMD XSRQDP DMIDCEUIFK R WHS JUHP HOAB WHERP S0 ' XUQY WHWMP R \KHS JUHP HOW
FHABQ9 RDWR HP SBR HAVZ LAIBURVGHFRQXAY VHYIFHARWHERP SI) LFOGQ) FROKXANY VHYLFHYUHDMGVR R \E DHGYHESP HQAMDBY DOGRM-USUR HMRIO
VHYIFHY 7 KHFRWAR\WH& RP SDO. R WHHFRQMEN) HYLFHYZ LEIEH\KH PXUHQADDUHY DG EHH IWRWR WHO RIR HP SBR HAVHQI DI HGWR SURGHWH\HYLEHY SOV
UDRIEGIRVR SRANHW SHOHY 9 RIWR DOR JUIQMEWH&RP SDQ DGR H FOMYHTFHQHWR9 RIMIVSURSUHELY \R\Z DUHSXOXOQAR WHAMP VDG FRGGURY/R D
\R\E DH@OFHQAH Z W DOFHHI FHHDXOORWHGRYP HAG RAR SRANHW SHOMVLGRAGE. 9 RIIRZ LK \KLLG SOV YHIERY DG RID WRWHH WOAHDMG\RBO DG
AUR® \RWH\R\EZDH 8 QHMHWLIP VR WHDIUHP HMWKHERP SIQ Z LOP DDIHI QIKWRSHDIRDY \OBY DJGH SHOMVR 9 RIWIVI GHAT KHOUADVE LU OQRQ
9 RDRV) HEHDDH YIDIRQS P LOVADIRY ) $$  FHWWLFDMXQMDKH CUHSRAMIID P RAMHG\RWHERP S V) $$ FHWIFDM

$VSDVR WHS JUHP HOAO RIRJUDQMEWHERP ST \WHUKVWR FDAHO RDR\R P HIHZ W DOGLQRDZ KRD RZ GHG\WKEMGDY R WHE&RPSDQ \WH32 SURY 7KH
WP R \WH2 SWRQZ LaH SIHEHYHP RQMVIURP \WHEDMR \WHS JUHP HWSIRVIGHS KRZ HYHU \WDAHWLP R \WH2 SIRQZ LOFRQMMHXQMDKHFBRAQ) RUCEDQEGRP HWR
WHP HIHJB HWHURJERK SDMEV $ QP HIHIWAXEMRARDIX®D H HXMG P XXDID DIUHEXSRQGH LQUYHP HIHUDI P HOADQG D0 WIXUBGUIXDRY ERIGR
AUHRRLY DG \KOUHKRTEHUCSSURYDY | RUERK WHERP SO0 D59 RDIR & RQUGHDNRYIRAKHP HIHP D BHIQWHIRP R WHERP SIQ IVARP P RQWRAN RUFDK. LQWH
&RP S0 TVAVFUHNRY 7 KHSXUAKDHSUFHI RAMHP HIHIZ RX@S EHEDHE RQWH YROP HZ HIKWGDYHIIHSUFHR 9 RIWIVARP P ROWHRNIRWH  \WDAQ) @ SHIRGSURJ
WWHHIDHR WHSEF DQRXAP O WHH HAVHE WHERP SO R IWH HAVHR WH2 SIRQ RJ WHWIQQ) R DGH LQWYHP HIHUDIUHH-P HOV

. H ) DRRYS |1 HRAQ) 5 HXAOVR 2 SHDARY/
© HEHIHYHWDAKHI RIBZ L) | CRARYKDYHDH  HAMG RXUI LCDQRLDOFRQAWRO DG UAXOVR RSHIDNRQY/DQGIUHH SHAMGWR FROMXHR KDYHDMI QUL | HAW
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( FRQP IF &RGMRYY

| G-P QG| RUSULYDMDYLDARQVHYLFHYZ HIHVR GHRU-DVH LWARXTS BMKONOQ\EZ HUMIWEOE JURZ W P HP EHY/GHRIQQ) R UHIHZ WHUP HP BHYKLSV DG WHEAHGLIQMANG
\WHI UIPNRDOD0G SDMGHIKLS SURIUP V DR Z KUFK FRXGSKDYHDP DAMUDCOGYHYHH | HAWRQRXUBXMGHW | LDGADCFROBURY DIGUAKOVR RSHIDIRYY , QDEAURY RU

FXVIRP HYP D FROUGHUSUYDAMDIUMDYHORMURXIK RAUSURGFANVDQGVHYLIFHRAR EHDO] XU WP HSHALDED Z KHFRP SDWHG\R FRP P HIACCOUMDYHORUGRMDYHIQ) B\ DUDADDD
$ VDUAKOVIQ JHH.IOERZ QMOLQHREP LF BXMQHNV DQG! LDRDOFREWRQYZ KIFK KDVDQDGYHYHH | HFWRQRXUPXARP HINSHIEQ) KTEWFRXTS FDAHKHP \RWDYHOBIW
IUNXHO® DQG \R\WHH \WOAKH WDYHOVRWDYHOMQ) FRP P HIALCCO.UFMIH Y RURKHUP HDQVFROUGHIHG\R EHP RHHRQRP LFDOADQRXUSURGEN DG VHYLFHY |, QOEAWRY 1Q
FDH/Z KHHVLIQLLFDQRXYR - SUYDMI QIKWHQHHEG P D) R WHARP SDQHVOGEKUIK GHAZ RWIGRYIGOYWRZ KRP Z HSURYLGHSURGFN DG VHYLEHY KDYHWHI LGDGADD
CELOW \R SXUADHWHURZ QORI WRURSH.DMWHURZ QFRSRUDM | QI KWE-SDUF HOAVKRXGSWH HPRARGR\R

&RP SHIMR)

0 DQ R WHP DNANVIQZ KIFK Z HRSH.DMOUHAFRP SHAMYHDVDUAXOR \WHH SOQMROR H MY SUYDMOUADIWRSHDRY H SDOAQ) SUYDMOLADIWRZ GHIKLS DG
DIMECDAYHAKFK D/O] XU FRP P HADCOLCHVHYIFH :  HARP SHMDIDQWMDQ®P EHUR - SUYDAMDYIDIRQRSH.DRLYZ W G HHMBMQHW P REHY DG GROCDQG UHILRCBUYDM
FKOUAMURSH.DRLY ) CRRLYWDATH HAWARP SHMRQLORXULGEMA LGFOGHSUFH UHITELOW \OIHY UIXDNRYY SUR HMRDOHSXBINRY DUADMDYDMEMN HIXLSP HOMKH
TXODW FROMMER DQGHDHR VHYLIFH Z LA QAW DG CELOW R VHLYH\SHALLLF LSRWRUUH LRV DOGLOYHWY HABTXLHP HQW 2 XUFRP SHIYRLYP LIKWICSMHD\KDHR RXU
SUAHNRISRMMDOPXMRP HJEDH Z KIFK FRXGSDOHYHD O HAARKUBXMGHY | LDRDOFRQAWRY DOGUAKOVR RSHIDIRY

3BV YOLDE DN DQGS WHMRQ

, QUFAHQAV HOLY Z HKDYHH SHIHZAHG W QI LFDQWRIMIN LQRXUDMIMRY LFOGQ) YRIMNY BAXEMY | URP WIQQ) GHD V SO DIHDQGERXVIGRBDAY/Z WK RKHU
LMY SDMASTON DOGWHIURZ \WR FOUR GZ FRAWDGGE XD BZ FRIMILICH/ , QSURUSHIRGY \KHHI CRRLY DAMP H/ FDXVHG RXUSIGRADMIMRQ UDM/AR EHKLI KHAKDQRXU
CELOW \R KLLHDQG UABIQ UHBOAHP HBLERN || RAUDMIMRQ UDMY DUH KL KHAKDQRXUCELOU \R KLU DQG UABRIQ U BOFHP HYEEW RXURSHIDNRQ/ DG | LGDADOUAXOVFRXG EH
P DALIDED COGOGYHYHD O HARG

;. KHHY8S 3: 83" 7HPLODIRY

2Q-XH ZHVHYHG: 83 D1 RIHR 7HP LDIROR \WHSOMMT) GHA XDIQAHGS HYHXH3WRIUP $ JUH-P HOMGDMG 1 RYHP EHU WHS* 53
$IGHPHQV $ VDUAXKOR \WHWLP LDIRQ WH* 53 SIRILIP AGRAIHHDMUYHXHIRTBZ LQ) WHADMR \WH* 53 $ JUHP HWAMIP LODIRY Z KIFK KDGDP DMIDOP STFW
ROWHI LCDGADOWTAM HWI ROWH\ HIUHIGG' HHP B ) RARP HWP HSURRWWHWMP LCDIROR \WWH* 53 $ JUHP HVWZ HZ HHSDQQQ) | RAMHVADMILF WDRQVR
DYRAQ) H FHMYHUHIDFHRQDMQIGIFXAWHEP HUDQGKLUMGY \WZ DUBYI RPAMQ) RQZ KRBWIB DG FROMPXDOMELCRWRP HY \R\FDBIGRZ QBMQHWZ W 83 DOGZ HKOG
DIHIG UH GRAG\FDBGGRZ QUAHDHIFFRAEQI® LQRXUSXEIFD AVFBRHESIRWAIRYY + RZ HYHJ WH\MIP LCDIROR! WH* 53 $ JUHHP HZ LGKDYHDP DMUIDOP STRARQWH
ICOGADONBAP HOVEH RG XQMY HOUHCEGIWRVKAFHMX® H | HAXDAM\MLY SOGEHE IDAD LE VKU WIQE BSOFHWHUAHHGUWURP \MHWMIP LADIROR WH* 53
$ JUHP HOAS GAMRII DV/R -XCH . 83DFRQMIRU P IARQLQUHFHYDEGY Z KIFK Z D/DMIQI LFOQAP CNUMY R \RBCUHFHYCEGY DAKDMP H :  KHWH
DIUHP HUWZ WK: 8 3 Z DAMP LODMGRQ-XCH \WHUHFHYCEGIEDDIGRHYZ HHHIP LDAG Dy DB CEGIXQE-UUHBYDQAIFFRXQI) BB/ B EHQ) CSSIHEDIDQM
H MY G-BRUWKHIEXQGHMH* 53 $ JUHP QA7 KH* 53 $ JUHP HUMBURMGHG I RUDQREHD QY GRZ QSHIRGR WHGEMIMOURDWDADP [ P XP R \ER DUADIVEJ
PRQN 7KH&RP SDQ \XEP WG DELET RUP RQHVGHXQEHMH* 53 $ JUHP HWBUQ) WHGLY. GRZ QSHIRGWURKIK - XO AADEEXNKQUHFR GHGOP RQMKRIK
-XH \RIBG P LEORY

BHHWH UM | CRRUZ DKQWWHS M) DRRY  510W5 HIDM W 2 XUIBMCHN DG, QoMM VFRNRQ HON®G:3 2 Q- XCH ZHWLP LODAGRUDIHPHMWZ W : KHHY
8 S WDADFFRXQIMG |RUD I QULFDQASRUNR) R RAUNREOUVHXHY IRUWH\ HOW GG HHPBHU et EXFK \WLP LDWRQ FRX@S KDYH DQ DEYHYH HIHFWRQ RXU

EXMGHV UAXOVR RSHDIR)Y DQG! LDGADCARIAWROL Z HIDIOR P DALIDD U-SOFHWHUM-QHGUIMGILRP @ KHHY
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8SPRIQ IRZDGDVH SHAMG DOGLRM 2 &RPPWHOVDQG&RMIHAR R \KH QR VR WH FRORIEDAG | LDGRDOWBIAP HOW LGFOGHE HYHZ KHH QMY SURSHRAMY
IRUP RIHLQ RIP DARQROWH: 8 3 WP LDIRD

) GHD RGH.Q) DARQ

*XUCQY WHI RN TXOUMUR Z HEHDQWHSIRFHWR P RGHGQ] LQ) RXUIGHAR XUSTQLMRVHIDSRMROR RXUI GHAKDAY RTHUDGG UHSOFHWRHOURDIVYZ LW
QHZ HUP RGHY Z KIFK Z L UIQARXUPXWRP HY CFFHAAR GHZ HUDUAD W, QFRIGHANRQZ LKWVH IRWIQIDVAD Z HUFRGHGDSRWRQR \KHI GHAD/EHQ) KHIS| RADB!
- HH SHVWKHI GHAP RG] DARQWR FROMMHRYHMHGH W HIUIURP WHEDMR WY SURVGHRMY DG GR QRATQASDAMD P DALIDOGHRICHWR UYHKHDYZ HZ LOU-SORH\RS
P RGHYZ W\KHQHZ HUDUAID W KLFK R [ HULGRU-DVHG DYDOELOW DQGRSHDMY) HILFHR

&$5(6$FW

2Q0 DWK WHES$5( 6 $ PZ DAUQGIQROZ 7KHES 5 ( 6 $ PBUIRNG-GWHOLIHIQGMY Z MIXS\R L BARQLOJIUDQNZ W DRKIGRHARHXSSRW
AR EHXVHGH FOMYHD | RUHP SBR HHVDIUHY Z DIHY DQGEHHIW DQG LL BARQLOVHXUH-GEIY

;. HOSSTHGWRWH7 WD | RUDMMBFHXQGHMH3 D IRTGEXSSRYBURIUP DQGWH3D, AKHAN SURMANRQ3URIWIP D/HABEDKHGE WH&$5( 6 $ PV HZHHIZ DGEHG
P LARQW\XSSRWRQYJRQ RSHDARYY DOR Z KIFK KDVBEHHQUHAHYHS

7KH&S 5 ( 6 $ FNKSSRVED P HQVZ HHFROBURHS LFOGQ) FHIBQUAKMFIRYRQH HRXMWH DG RM-UHP SB HHFRP SHODIRQ DG VHYHIFHWURIK $ SUO
DOGAHMEQRYIRQ) USRI REQIDIRQMURKIK $ SUO : KIBIZ HEHIHYHWDAZ HOUHI X FRP SIOQAZ LW DU HOVR WHES 5 ( 6 $ FADQG\WH3D URTEXSSRW
3WRILEP $JUHP HOV LFOGQ) WHUTXUHP HOMR XVH\WHLZ DB/RD 1RUSD P HQAR FHUBQHP SE P HQNRW LH Z DIHY \DDUHY DQGEHHIW Ul Z HZ HHIRXQGWR EHQRW
LQFRP SIOGFHZ LN KK UHTXLUHP HQIV \KH7 DAY KDARBIGVFUNROWRLP SRHDQ WP H. IWAH-P VESSURSUDM LFOQQ) WXL | XD P HOWR \WHIZ DB/Z W

DSSURSUDMLQMIANV? KHLP SRIMRQR D) \KFK UHP H3. FRX@SKDYHDP DMUDCDQG DGYHYHH | HFVWRQRXUI LODADCFRIEUMR)

7KH&S 5 ( 6 $ PWIOR SURMGH/DQ( P SE HH5 HMMRQ&UWHAWS (58 SRIUP  7KHJIRDOR \KH( 5& SIRIUP MR HFRADIHHP SE HYAR UBQDQGFRMXHSD LY
HP SE HH/GXUQY SHIRG/R SDQEP LF IHDAG BBAMRQLOBXMGHW YROP HHYHRL WRHHP SBR HVDHCRAZRNOD Z RNQ) DQG\WHH RUH DUHQRABUIRIGQ) DVHYIFH\R\KH
HP SE HU 8 QEHMHS PAVHDILEGIHP SR HYFRXG\INHFBGWXS\WR R XONHGZ DIH/ZMKMDAP VR WRADIGESHUHP SE HHSHUTXDWMU RAWHI LXAKUHH TXOUMYR
OO0 HU |, QREURTON IRMH(5& 1O RUDQ] DARQY/JHHILD KIG\RH SHIHFHDP RMWID  GFUDHIQIWRWUHFHSWIOWHTXOMWUFRRP SIHG\R
WH\IP HTDOMUIQFIBOE HIU  RUWRSHDNRQ/DUHI XE RUSDMBI \KGHIEHGGUQ) DFOBREUTOMWUIGHWR? REGHY URP DQCSSURSUDMI RYH.GP HIBCDAKRUM
P MY FRP P HIFH WDYHDRUIJURXS P HAMYIV | RUFRP P HIADO\RADD UADILRYY RURMHUSXSREY GHWR&29," 7 KHFUEWWINADDIOQMRXUMDHR 6RADOHRXUW
70 Z KHYRXUSD! URTISIRYLGHUI LBV RAKEVHTXHR® TP HIB/\KHISSTFLEG TXOWM® HP SR HMY 11OV

$VR -XH ZHKIGSSHGIRU  PLORQDGUAHYHG  PILARQR (5& 2 XUGIDOFRXQHKDYIMKHEDEIDCRSIQROWDAZ H P RUHANHD WIQQRW
TXOOLHGI RAKH( 5& + RZ HYHU WP D.QVXQRHIEEQZ KHAHLZ HP HAMH TXOM LFDARQY/ UTXLUHG\R BFHYHWKH( 5.& 7 KHH R \WHEDDIGRHZ DYLGFOG-GLQOFRXHGH SHOHY
DG RA-URXUHMITEL MY LOWH FRQORIEDMS EDDIGFHVKHHMKRX TS Z HEHUTXUHGR SRAQIDID WED WH( 5&

1RQ* $$3 ) LQDQADID HDXKUH/
, QDEAMROWR RAUAKWR RSHDIRY/EHBZ  Z HWSRWAHIIONH | LCDCADCP HOKUAADAIHQRABIXUBGE. RUSIAHOMGLODFFREIFHZ K * $$3
7KRHQRO* $$ 3 1LQDGRDCP HOWUA/DUHDQDEAWR) DG QRDVEWMMI RURMKGHIRUR P HDXUAVR | LCDGRD0SHIR P DFHSUHSOHGLQDFR EFHZ LW $$ 3 DG

KRS QRAEH FRQUGHIHG DV D COMIDAYHWR 0. SHIRIP OFHP FDXUY GHUYHGIQDFFREFHZ M* $$3 . HEHDIHYHWDAKRHHQRO* $$ 3 1LQDQROCP FDXUWVR | LQOGADD
WXV SURYLGHXVH XOXSSBP HABOLQ RUP DARQVR LOYHARLY CERAKY + RZ HYHU \WHIHDUIHDQ® EHUR
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P MINRQ/HDAMS\RWWHXVHR WHHGRQ* $$ 3 1LQDGADCP HDOXUADGWHUGHIHAY $$ 3 HIXLYDBRV LGFOGQ) WDAMH H FOGHVIQLLFDQA] SHOAKDAHUBTXUHG R
* $$ 3 VR EHUHR G-GLQRXUI LQDGADCP HDXUWW , QDEAWRY RKHUFRP SDQH/P D FOBXOMMGRQ* $$ 3 1LCDGADCP HDXUWGL I HH® RUP D XVHRKMHIP HDKUA/AR FOBX DM
\WHUI LBGADCEHJRP DOFH DQGWHH RUH RAUGRQ* $$ 3 1 LQDGADCP FDKUAVP LIKWRAEHAUWA® FRP SOTEGIR VP LOL® WBGP HDXUWVR RKHUFRP SOQHY

SONMME( % 7' $ DQGSOAVAG( %7 $5
© HFODXDMS$ OAVMG( % 7' $ DVGHAGRRP H QW DEWMMGIRU L LOMMMGARP H H SHOH L LGFRP H\E H SHH UL GFBUHADIRQDQGLP RWDIRY LY QMDNRY
FRW Y CFDOMMROFRWV YL HIXWY EDHGFRP SHODIRD YIL QRO FDK GRWRQDWHIVKHITS | RUVDB! Z KLFK WHBUAHQMKHLP SOUP HONKOLIHY/WHFRIQ) HSRQDWHV G QDM

| RADBISURMR\WHUGNSROD YL WD) H3GWHYRQOWADI VYRS DYSOWR | GHAP RAHGQ DARQHIRW || GWRQH WIXMKP HUR GHEW[  AKOQIHLQIQUYDDHR Z DUDOW
WCEONWY DG [L 62; FRQUROSP HADIRY : HFDBXDMS GWMG( % 7' $5 DV$ ONVRG( %7 $  DVIXUKHIDEWAG | RUDLAI WBDHFRWIW

© HIGFOXGHS GAVMG( % 7' $ DVDVKSSBP HBCP HDXUHI RUDAMHMQ) RSHDI SHIRIP DFHIQFRIMGAIRDZ LW HIDAG* $$ 3 P RXQVDQG! RAWHIRBZ L
GWDADLF LQMIDOSDOQQ) DOQMCEXGIHMY DERFDMY WARXUAHY OGP INGI RSHIDIY GRMRY

$ -+ IMBUFDOSHIRG \R SHIRGFRP SIIMRQVR RAUBXMGHN DVIVBP RYHWHH I HAWR FHABQQRQ FDK H SHOAYDQGH SHOFYDQG UHYHXH XQUHDAMEWR RAUFRMRYIRQ)
BN

$AMMG( %7" $5 LVIGFOGHSE DVDVKSSBP HIBCP HDXKUHEHFDAHZ HEHIHYH IMBURYLGH D) DM DM SUAHOBNROVR DAXWRUWHH | HAVR 1LQGAQY) LQIHHIDODDG
\WHDFFRXQIY HIHAVR FCBMIDVSHOAQ) DOG IFDAMMWRYVR DUAIDIWZ KIFK P D EH DFTXLHG RAMIKWEFTXLHG \WEMANR CFDOMRQ GEAVE! 1 LIGDFHGDHRUE RSHIDIY
®DH HFKR ZKIFKP D YDV WJIQULFIQ® EHE HHQSHIRG/ DG UAKVIQDG! | HHAFFRXQIY SUHHIBINRD

7KHIRRZ LQ) \REGIUHRGAGBYS OXMMG( %7 $ DIGS AWMMG( %67 $5 WRQHABRW \WHP RWALHRA® FRP SDIIEGH* $$ 3 P HDXUH LQWRX\DQGY

61 0 ROMV( QaH3- XQH

1 HANRW
$GG GBRW
, QMR H
QMY SHOH
FRPHW, H SHOH 2 2
" HBUHADMRQDGGEP R DIR)
| N DMRQFRWV 2
$ FDOMRQFRIV 2
( TXW EDHGFRP SHODIRD 2
1 RO FDK W RQDIMVKHIS| RUVDBA
5 HO] H3JOQGHR | GHAP RGH] DR 2
| RWRQH \MIXOKP HUWR G-BW 2
&KDQHLQI QUYDOHR Z DUDQMIELONY
62; FRQMROP HADIRD 2
SARMG( %7 $
$ WRDVBDHFRW
SARIMG( % 7' $5

5 HIDAV\R \HABP HOWPRWWDXRADAG Z W QRQ UHPXULIQ) QDR
5 FBUAVHQIV®I DODQG SUR HMRIO HAYDXRADAG Z W QRQ URAMH CFTXMMRQ TRV
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5 FBUAHQNLP SOLP HONBRAAY LRXUHG GXHWHGHRICHLOI DUYDOHR  CLUAD VKHIS | RAVDBIGAUCQ) \WHSHIRG
5 FRUAHONI DQVRUGRWHVLGRXU-GROVOBYR LUAIDVIWDAKHERP SDQ. SUVRXO LG-QIMLHGDYSOWR RXUIGHAP RGHG] DIRQH | RIWVWDAHRAWGHR \KH
RP DORUHR BN

. H 2SHDNY 0 HUFV

, QDEAURQ\RI LOGADCP FDXUWY Z HUIXOWD BYHZ AHVEIONH RSHIDMY) P HURVAR HYCODMRXUBXMCHN GHMP LGHWHDIRFDIRQR UARXUAHY DOGP DNHGHAMRY/
UIDEQ BMGHVRDAILHY :  HEHIHYHWDAKHHP MRV FOQEHXVH X0 RUXQGHINEIEQ) WHXQEHDLQ) WHIB/LQRUBMGHY 3XIXCQMR\KHO RDRS JUH-P HIVH [ HARYH
6HBAP EHU WH&RP SDQ RSHDAGFHYIQ®ICA 9 RIWR CILALVIKQEHAKHO RIR FHWLFDMGAUQ) \WHRXUWHIABHIRG 7KH&RP SO DOR SURMGHG\HYIFHAR 9 RDR
GICA P HP EHYDQG! LPMRIDORZ GHY $ VDUAKOVZ HKDYHLGFOG-GWHOLAL WRQ9 RIMRYFHWIFDM KR GZ QROWRHDLALWOG\WHP HP EHY/DQG | ITFMRDORZ GHY

IQWHRSHDAY P HUFVEHBZ. | RJFRP SBIMHN

7 KHIRTXZ 1Q) \REGIVXP P DU VRXUNH RSHIDY P HMFYV

$VR
-XCH

( GAQ) OUADVWRQFHWIEDA
$ LUADWRSHDAG XQEHANHO RDRS JUHP HOW 2 2
7 RECOUAD \WRSHIDAG

6L 0 ROMV( Q3HG- XCH

0 HP EHYFROMEXNY \RUAYHHY
$ RIYHP HP EHY

$ YH.IDIH ORI WROFHWLFDAM

$ LURID WARQUEXIY \R UAYHOHY
7 RE0 QKVWKRAY

7 RECKRAYSHUOWADIW

0 HP EHYSHUOIADW

0 HP EHY FRQUEXIN \R UHYHOMY DUH GH LQHG DVAKH QP BHUR FRUPNMDOUABIOP HP EHY  FOE | IFMRQDO DQG SOVGHIKIS P HP EHY  \KDAFRQUEXMG R UHYHHY G
WHUBRWY SHIRG

0 HP EHYFROMEXW \R UVHXH/

© HGHIGHP HP EHYFRQMEXMY) \R UAYHXHYD/AWHQ® BHUR FOE | IRNRID0 DG SDNGHIKLS P HP EHYAKDAFRQMEXMGAR UHYHH/ GAUQ) WHUHSRWY SHIRG : H
EHIHYHWDAP HP EHYKLS JURZ \M LVARIDAD LFDED FRUHIMMG\R CLUAD WIGEWRYY DIGWHHYROMROR RXUBXMQHWI URP. QRQ FROUPMICY KRBADDIPMRP HYSURMWR ~ \R
FROMPXDID FRP P WGP HP EHY Z KIFK SURVGHYJBDAUBYHIHYIMELDN * XHVRWH@DMHR RUBMQHW Z HKDHSHIRG/R WP HIQZ KIFK QRAHYHY P HP BHUX\M HVRXU
\HYFHY

$PMHO HPEHY

© HGHICHOARYHP HP BHY/DYP HP BHY/ WDMDYHVENHR DABDWARH I QIKWEUIQ) \WH USRI SHIRG
$ YHDIHDOILRD WRQ FHIWLFDWM

© HGH LGHDYH.H DA WRQ FHWLFDAMDWHDHIHQ® B-UR OLZ RWE DU WOQRXU GHAD/FHWLHGE. WH) HEHIDOS YIDARQS GP LQVADIRD 3) $$° GH-P LQJ \WH
OUADWRSHDAREO:  HEHIHYHWDARXUI URZ \W KDVEHHDI XHBGE DAVASICHG \WDAMILE DSSURTFK R DEAQ) DUADWHWHUYLD | ITRMRDCRUZ KRBIRZ GHIKLS RUYID®DH
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1URP DWWILGSDYY 7 KHWP HEHE HHOWHSXUADHRUBD/HR DO CLUAIDN QG WH DA VR FH WY LFDNRQLY FUMFDICEHFDXVH UHYHOKH FDQCRWEH HOLGHG ROWH DAL VK QUCIVY
FHWLHGE WH) $$  7KXV Z HXVHDYHDIHOUADWRQFHWIFDMD/DNA. RSHIDIY P HUF Z MMQDILYHQUER W SHIRG

( QAQ) DLADVWRQ AHINLFDM

;. HEHLHHEQ DUADWRQ FHWLFDM D/\WH QP BHUR DULZ RW DUADIWOQ RXUI GHAD/ FHWLHGE. \WH) $$ DARHHIGR DJILYHQUERMY SHIRG : HXHHGEQ
OUAD WRQFHWYLFDMWR P HDJKUHI GHAIURZ W LQFRP SDUMROVR KIWRUIFDOSHIRGY

$ LLADWARQNIEXW) R URYHXHY

© HGH LCGHDUA D WARQMEXNY \R UAYHHYDARHQ® B-UR  DLADWRFHWLFDM\WWDAARP SBIMG DPXARP HUI QIKVWBI G \WHUERWY SHIRG $ LUADWARQUEXY
R UHYHXH/ G DILYHD USRI SHURG LY GZ HAKDOWHQ® BHUR DRI WRQFHWLFDAM GHWR XQDYDLOEG CUADWIHXKEY |URP P LQMDQFH QG RUUH XUBMKP HOW

7REBA @ KWKRXW/

- HGH LCGHWRWBO @I KWKRXLY/ DV\KHCRXDO QI KVWP HIURP \WHP RP HUWR DURDWIIR | D/AKH G-EDMUH DULBRWKQIMVWRXAKHY JURXQG DAWHHIGR DIQIKW.  HEHIHYH
\RMBC @I KVKRXY/ LY D XVH XCP HME it P HDXUHWHXVDIHR RAUSUIRIULP VOQGWHVADBIR - RXUN GHADQG BHYHXHIURZ W

7RECKRX\WYSHUDLRDW

© HGH LGHRBCKRXY SHUDLLADWD/AWHVRBC @ KWKRAYAYIGHGE. WHDYHIDIHQ®P EHUR DA WRQRXURSH.DY) FHWIFDAY GAUQ) WHUERWY) SHIRG :  HXVH\RED
KRXAWSHUDLLFUD VR DAAWRSHIDIRDCH | LAHR DVIVBHIBQAR DUAID VW DARQDGGP MIDIRQR GRZ QIP H Z KIFK FOQUAKIVURP P DIQMIFHDGRUFWE. DYDDEMN

0 H° BHY/SHUDULRDW

© HEHIGHP HP EHYSHUOLAD VP HP EHYFRQMEXNY \RUYHHVAYIGGE DUADWARQMEXNY WRUYHHY : HXVHP HP EHY SHUDUAD VMR FRONROKHPARP HJ
H SHIHFHWURKIK \KHP DDIHP HMR RXUPXRP HAR DLADWIDAR ) ROKHM] P ROMVHIGHE-XCH R RXUPXVIRP HY/Z HHI XOLEBGRQRXUI GHAZ LWRXVKH
SRMMICKLIK FRIMR UHIDFHR \MLGSDMAAR P HAGP DG $ QRSWP DORXRP HAR DLUADWIDAR DEBZ VXVAR JDQDFRP SHMYHDGYDQEIHE, KDYLQ) \X | LFHQADUADW
DYDNOEGIR P HAP HP BHUGHP DG DG EH| Bf LEGIVR EDFN LOXQAHE DAL WRUZ KRBADBIXH

&RP SRHOWVR 5 HXQVR 2 XU2 SHDARY/
7KHNA FRP SRHOVR RXUUMKOVR RSHDMRQVLGFOGH
5 HHXH

© HGHIYHUAYHHI URP KDL QKW Z KLFK LFOGHRXUMWEOE | IIFMRQDOSURILLP V Z KRBADB! DQGUABIO:  HOOR GHIYHURYHHIURP RXU0 52 \HYIFHVDG
P DI HP HQVHUHDMG\R\WHO RDRS JUHP HOW

SXWEP HYSUED. XVIRUP HP BHUI QI KWEDHG RQFRQMFXIODM/G-BHEQ) ROWHWSHR I@IKW  HWHQUHFRIQ] HUYHXHI URP WHVHSUHED! P HVXSROFRP SBURD
R DIQKW

-HNFOE P HP EHY/SD. DOLQMIOGRY UH XQEE® @I KVWE-SRUMEZ KHHWHIP RXQAR \WHI QI KWE-BRIWP SCRVWHFRQMPXDODAVSOG © HUFRIQ] HWMYNGQGR BYHDH
DQGP HP EHYKIS [ HAVP RQMD DAKHERP SIQ WIOG/UHIG. R SURYLGH QIKWHYLFHYDYUHTXHAMGE) \WHPXWRP HU WHIE, \DIY\ LQI RUUHIDAG SHIR P DOFHREQI DARY

5 HYHGHI RUI @KW DG UHDMAWG VALYV BRI Q) H5 Z KHQVKRK VHLYLFHY DUHSURMG-G\RWH PR HY ) OFWDIRQVIQUAYHMHGUQ) DO JLYHRSHIRGIQWHI QIKWOGG
UHIDAGVHYLFH/SRMRQR RAUMIWOE SIRIUP DUHAUHR® FRUHDAG\R PMEP HUGP DG
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© HUFRIQ] HI IRARDOUAYHDMHI URP WHADBVR | IRMRICRZ GHYKLS LQMAWIQDUADVRYHAHWP R \WH DI P HQW, QFHYBIQ FRQOALFW\KHPXWRP HUFDQUADALHXY
R U-SXUFKDHWHLQMMINMUDI L] HSSHIRGR WP HEXWBUR MR WHFRQUEFXDOMP LDARQ MR \WHFRQAIFW KLV LY DFFRXQIMG | RUD/DUIKWR WG 7 KHFRQUGHDIRY

1URP \KHI IFMRDORZ GHYKLS LOMIMADY DEXVMG| RUDD. AR FUWKWR WG LVUHFRIQ] HSRYHAHWIP R WHFRQUPARQ DVRELI KAGCHEDY 9 DUCEBIFRQUIGHDIRD
JHHDMEI URP | QIKWHYLFH/LYUHFRIQ] HELQWHSHIRGR SHIRWP DOFH

0 52 \HYLFH/DHFRP SUMHGR DMQIGISHIRIP DOFHREDI DRI RUDLALWP DQMDGFHVHYLEHVAKAK DVP RALLFDIRYY U-EDLYDGLOSHRNRYY 0 52 UYHHLY
WFRIQ] HSRYHAMP HEDHGROWHFRWR SDUWDGG\KSSIHY FROKP H3 DG OERUKRXYZ RINHGI RUHTFK VLYLFHSURYGHS $ Q1 BLAIQY 1RUO 52 \HYLEHVWDA FHHB/UYHDMH
HOLOHGWR CDMLY LGROGHGLQ GH HUHG BAYHOH ROWH FRORICDMG EDDGFH\KHV

&RIWDGH SHOWH/

&RWR UHHH

&RWR UYHHSUP DO FRODMVR GUHRW] SHOHYLGRXUHGR SURVIGHI QI KWHYLFHY DG | CAOMMRSHDIRYY L(FOGQ) DUADVBDHFRWV IXHDSD URTH SHOHY
LFOQQ) Z IH/DQGHP SR HHEHH WIRUHP SR HVAUR® SIRMAQ) DG CAOBIGY | QIKWHYLEHY FUZ. WYHDLQXUIGFH P OQMIDIFH VEWUSWRYY DUGWILEG SDW
| QIKWRAV

6HIY JHH.DODQG0GEP LMADIYH

6HIQ) JHIH.OCDQGOEP LQWDIYHH SHOHSUP DU FROMVR QRO | QIKWHDAMGHP SBR HHFRP SHODIRQZ DIHYDQGEEHH IWIQRXUILCDGRH H HRAYH KXP DO
UARXUAHY (000G RKHUDE LOMRDAYHI XGRURQY HP SE HHWDQQ) WILG SO SUR HMRDO HY FRISRIDMWDYHO DGYHWIQ) DOGFRSRUIDMUHDAGGDHH SHOHY

" FBUHADINRQ DG 0P RMY DIRY

" HBUHFLDNRQ GG CP R WY DIANRQH SHOHSUP DUO FROMAVR G-SUHFDNRQR FOBAND HGOWADW  HSUHADIRQDQGEP RWY DIRQDOR LFOGH/CP RW DIRQR FLSMI) H3
\R\& DUHGHYHESP HOWRWW

* DIQ GWRQDLADVWOBY DG DILADVKHIS I RUNDB

S&ROMWR DLRDWOBVIQH AHW JOQ RUEHBZ @&W \KHUHARRN YOOH LQDEAWRQWR\KHUHRIQ] Hs W RQOURDN WA LHG DV KHTEB | RAMIBIZ KHHWHI DUYDDH
GWRRWWRVHIDHEHBZ QW WHUCHNERRN YOOH

2\WHIICFRP H H SHOH

, QMHMWCGHP H

, QMANNGRP HFRQIMVR LQMAXWILGHGRQP XQASDOERGGI XQB/DQG8 6 7WDXKY BaY

» QMHIH SHOH

, QMY SHOHSUP DO FRMMVR LQMAXVEIGRUSD CEGIDYG\WHIP R DARQR GHEVAVFRXQVDQE GH HIHG LDERQ) FRAIVRQRXUGDR/

&KDQHIQICLUYDOHR Z DUDQMDE QWA

&KOQHIQI DUYDOHR Z CUDQADE QN UH GRVWHGRQ FDK FKDQIHLQI DUYDOHR . RXUZ CUUDQAICE DN/ DMIEXMG\R RXUZ DUDQNV

* DIQRQH WIXMKP HOARR G-EW

/ RWRQH WIXAMKP HR G-EWRQIMVR GWRQWHH FKOQIHR WWH( * \SRQRUGRMLQH AOQIHI RUDGAMRDOSHH/% SUH HUHG WO/
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2 \WHUIGFRPH H SHOH

2 \WHH SHOHFROIMVR GYICHIGLGRRP H WD HEJOQGWROMIBVR LM HIWHRXUAMAY JOQGWROGDHWMP LCDIRQ DOGWEME SD P HOV

5 HKXKOVR 2 SHDARY

5HXOVR 2 XU2 SHDIRQYVIRUWH<HU( QG-G' HRHP B

&RP SDIHG\WRWH<HU( QG-G' HHP B

7 KHIRTRZ 1Q) \REGI VAV R RAUAXAVR RSHIDINRQY/| RAWH\ HWHXGG' HRHP B

5 HYHXH
&RWDQGH SHOW/
&RWR BYHOH
6HIQ JHHICDOG OGP LQVWDAYH
" HSUHADIRQDGGLP RWY DR
/ RW J0Q RQOUADIVKHIS RADBY
7 RECFRWDQGH SHQH/
/ RWILRP RSHDARQ/
2 WHULGFRP H H SHOH
, QMIMARP H
, QMM SHOH
* DORQIRULYHHWR &$5( 6 $ FPWBD
&KOQHLQIDUYDOHR GHUIYDAYHOCELQW
&KOQHLQI QUYDOHR Z DUDQMIEL DN
* DORQH WRIXMKP QW GEW
2\WHH SHOH
7 RECRMFULGRRP H H SHOH QW
| RWEH RUHLQFRP HWI W/

QR H] H SHOH
1 HAMRW

/ AWV 1 HMFRP H QW DNEEXWSE®IVR UHHP CE®

QRIFRQURALY LOMRW

1 HW 1 HABRW DAIEXEEGIVR GRIFROURTIG LOMIAV

1 HNBWDMEXWEGIR I O( [ FOMYH , GF

5 HYHOXH

, QWR\DQBY
- HVFOE DG RO
* XDUIQAM-GUYHHSIRIUP
) IPMRCDORZ GHIKLS
0 DQMDFH UB0U DIGRYHKDXO
$ LURIDI WP DQDI HP HWHIYLFHY
7 REOLHYHXH

<HU( Qa5 HHPEHJ

IQWRAD/ H FHEVEHAHQmIH/

&KDQHIQ

<HU( QGH5' HHP EHU

&KDQH

$P ROV
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- HVFOE DG RO HOHIGRUDAGE PIIRQRJ R P LARQIRMH\ HUHGG' HR-P B DVFRP SIWG\RWH\ HIUHG-G' HHP BHU
7 KHIGRUDHIQNMNOE DG RDMMIBYHOMHZ D/DMIEXEEGVRD  LRUDHLQI MIKVWKRXAY SOMDD RIVAR D GRUDHLQH I HAMHKRAD UDM/GAUQ) \WH\ HU
HGG' HHPEU FRP SIWG\RWH\ HUHGG' HHP BHU

* 53 UWHHGFUDHGE PLAR) RU W IRMH\ HUHGS HHPBU DVFRP SOUG\RWH\ HIUHGS' HR-P BHU 7KHGFUDHZ D/GH
VR WHWMP LODIROR WH: 8 3 DIUHP HOAMKDARPXUHG RQ- XCH UAKEMY LOQR* 53 UHYHHGUQ

) URMRDORZ GHYKLS UHYHOHLGRBDHGE P LGRQI RMWH\ UGG HHP B DVFRP SIUG\R\WH\ FOUHG-G' HHP BHU GHWRITAMRID
P HP BHIKIS JURZ W

0 DQMIGFH UEDU DGRHIDOMHHXHIFUDIGE P LARQIRUH\ HIUHGG' HHP BHU DVFRP SIHG\R\WH\ HOUHG-G' HRHP BHU GHWRI
LGFUDHLQH \MIDOHYLIFH/| RURANGHPXRP HY

$ LUADWP DODIHP HQNHLYLFHY UV HOHLGRB DGR P IR RU P IROH\ HUHGG' HHPEHU CHWR\WH&RP SDQ SIRYIGQ) FHABQDUADIW

P DEIHP HQAHYIFHY| RUWLLG SOW DURIDI\WRZ GHYXQEHAKHY RDR'S JUHP HYEHILQQQ) LQBHBWP EHJ
 HH SHAWRKUUYHH\R LGRU-DHRYHMP HDVDUAKOW DGAQ) DURIDWR RXUI GHADQG | RIFDWMGP HP EHIKLS JURZ \K
&RIWDQGH SHOH
&RWR UHHRH
&RWR UAHIHIGRIDHGE PIRQRU  IRUWH\ HUHEGG' HHPEHU FRP SDUG\R\KH\ HIUH@G-G' HHP BHU SUP DO GHWR
$QIUDHR P IQRQIRNDIUHY/OQGZ IHHDAGH SHOH
$QIFUDHR P IQRQIRUDADVBDHH SHH
$QIFUDHR P IARQIRUDUAD WHIUDGGP DQMIGH
$QIFUDHR P IQRQIRUDIADMAW] SHOH
$QIFUDHR P IAIRQIRUIURKGS IHDWGH SHQHY
$QIFUDHR P IARQIRUHIICHRYHKIXCBIRIUP VH SHOH DG
$ GRUDHR  PLORQIQDIADWY DQG: L)L

7 KHIGRUDHIOFRWR DBV [FOGQ) IWIGRMDHDYDSHFHQIIHR WYHXH Z DVGAUYHISUP DUO B\ HIRWAR P RAHGY] HRXUI GHARYHAHARUHR ZIW
[P SURYHP HQANQRSHIDIY P DUILQVH SHAKG\R EHUWHDT H5RYHMP HDVQRQ SHIRP LQ) DLADVDHAVGRHGR

6HIY JHHDCDQGDEP IQWADRYH

6HIY JHHBODYGOE IQWDRYHH SHOHYIGRHDHGER P LARQ RJ I ROMH\ HUHGG' HHP B FRP SDHG\RWH\ HUHGG' HRHP BHU
7 KHIQRUDHIQWHIQY  JHHIDODOG DA LQVADAYHH SHWHYZ DY/SUP DO DEEX\REGI\R

$QUFIDHR  PLARQIQIQXNDFHH SHOH/ DG
$ QIFUDHR P IRQIQSHYRQHOWHDMGH SHOH/



7 DEGIR & ROMW

7 KHLGRUDHUHIMYHVR SUR HOUZ DV/GUYHQE RANRXUAHG FRIVLQWKH | LIWKDD R UHDM\RWH&RP SO BHRP LQ) SXEQE WDATLHCRW SHRAMG\R EH XU
RODJR IRZ OGEDLY

" FSUHADWRQ DG 0P RMY DARY

" FBUHALDNRQDGGLP R DARQH SHOHVGHFUDHGE PIIRQRJ  IRMH\ HIUHGG' HHP BHU FRP SIUHG\RWH\ HOUHGG' HAHP BHU 7KH
GFWDHZ D/SUP DU GHR DG-FUDHIQG-BUHADNROH SHOHUAXANY |URP DG-RUDHIQRZ GHEOLURINVAKURKIK \KHP CNRUMV R \KH\ HOU

/ RW JOQ RQDILRDIVKHIS | RUVDB

/ RW J0Q RQOUADVKHI | RADBIFKDQIHGE PLARY RU D/DUAXIWR DSRMROR \KHI GHABHQ) FIWL LHGDVKHT | RADBIDN HHP BHU Z KR
\IP LOUCRMIWY | ROWH\ HOUHGS' HHP BHU DGDVDUAKOR \WHXQ DYRIEEBIHURP HOVRIVHEQ) LD WRUWH HOUHDGHG' HHP BHU FRP SDUG\RWH
\HUHGG HHP B

2 WHULQFRP H H SHH
, QMHXNRPH

,QMIVAFRP HGFUDHEE P LERQIRMWH\ HOUHGG' HH-P BHU FRP SDUG\RWH\ HIUHIG ' HHPBHU SUP DUO D/DUAXOR DGFUDHLO
LQMMNGRP HRQS 6 7UDXY E.QY

* DQRQIRUILYHHWR &$5( 6 $ANBDQ

* DORQIRJLYHHNVR &$5( 6 $ FW RIQUH GRVSD IRTSIRMMRQSIRIUP [RULYHHW : HUFHYHS P LARQLQJIUDQACRP HGUQ) WH\ HOUHDGG' HHP BHU
DIGAGRMHFHYHI) SD P HOAHDAG\R\WHES 5 ( 6 $ FW RODLO

&KDQJHIQIDWUYDOHR GHIYDAYHICEDW

&KBQIHLQIDUYDOHR CHLYDAYHICHOW RBJHGER P LARQIRMH\ HUHGG' HHHP B FRP SDHG\WRWWH\ HOUHGHG' HRHP BHU GHR\WKH

|G-ONFDIRQOGGP HDXUP HVWR CQHP EHZEHG GHUYDAYHUHDAGR RAUFRQYHMEGICRM/LQ 7KHHZ D/QRARP SOUEGICAMWL)  GHWRWHFRQYHMROR \WHCRA
LQWHSURA HU

&KDQHIQIDUYDOHR Z DUDQMDELONY

&KOQHLQIOUYDOHR Z DUDQMIEOM/ADYIHGE P LARQIRUWH\ HIUHIGG' HHP B FRP SDUMG\RWH\ HIUHIGS' HHPBHU GHWRZ DUDOV
ILYAEHCQY BFREHEGAUQY WHIRXU TXOUMUR D/DUAKOWR WHO HJHUD/Z HIDY DEAWRDCY. DUDQN IWKHGLOWH | LXDQG LG TXOWMY R

* DQRH WRIXMWKP HARR GEW

* DORQH WYXMWP HVWR GEWADQIHGE P LAIRQI ROWH\ HIUHIGG' HHPBHU FRP SDUG\RWH\ HIUHIG ' HHPBHU GHWRWHIGHMWIFDIR)
R DIDQXSRQWHFRQHMROR RXWAIGIH1 RMVDNFRMQ) R WHO HIHIQ  7KHHZ DVQRFRP SDIEGICRMWLO

2 WHUH SHOH

2WHH SOHIFUDIGE P LARY IRUWH\ HIUHGG' HHP EHU FRP SIBG\RWH\ HIUHIGHS' HHPBHU SUPDUO DDWAXOR D PLARY

GRHDHIOQLARP HHDMGWDZ WM R | R DQOWRDW
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GERIMWAUHAWDDGH SOWI® RIVAR D P LAORQGFUDHROUDT HSGWA/UHDAG\R P DNAIEGMAUMA/OEGD LRUDHIQIOQRGDHWLP LDIRY

7 KHUP DQQ) | OFWDIRYYZ HHQRAQEYLGDOD WIQI QN
5HXAOVR 2 XU2 SHDMRQVI RUWHSGL, 0 ROMV( QaH3- XCH &RP SDUHG\RWHSL, 0 ROMV( QE5- XQH

7 KHI RGBZ Q) EEGIVHNI R RUAKXOVR RSHIDIRQY | RARHM] P RQNVHIG-G-XCH DG LQWRA\OB/ H A-BASHA-QIDHY

610 0 ROMV( QGHG- XCH &KDQHIO

5 HYHXH
&RWDQGH SHOH/

&RWR BYHOH

6HIQY JHIH.OCDQG 0P LQMADIYH

' FBUHADNRQ OGP RMY DARY

* 0Q GWRQDUADWWOGBY DG DAL VKHIS | RACD

7 RECFRIWDQGH SHOWY/

/| RWILRP RSHLDARQY
2 WHUIGFRP H H SHOH

, QMNP H

, QRUAN SHOH

&KOQHIQIOUYDOHR Z DUDQAMITEMNY

/ RVRQH \WIXMKP HOWR G-BEW 2

2\WHAGRP H H SHOH

7 RECRKMHULGARP H H SHOH QHW

| RWEHRHIGRRP HWY H/
GRPHW EHHIW : 2 : 2
1 HANRW
/ AW 1 HABRW DAMEXBEG\R UHEH-P CEGIQRIFRQARTY LOMBNV
/ HW 1 HABRW DASEXBEGIVR GRIFRQURTLY LMV
1 HNBRWDMIEXWEGIRI O( [ FOMYH , QF

5 HYHOXH

61 0 ROMV( QaHG- XGH &KDQH
$P RXQV

- HVFOE DG RO
) WRMNRICRZ GHYKIS

0 DQMDGH USDU DEGRYHKDO

$ LUAIIWWP DI HP HWHYLFHY 2
7 RECLHYHXH

-HAFOE DG AOMMUUBYHOHLGRU DG B P LORY RU W P LARQIRMHM] P ROMVHIE-G-XH DVARP SIHGWR\KRHM P RQMYVHIG-G-XQH
-HAFOE DG PO @I KWKRXAY LGRUDAHG B DQG H I HRAWYH KRXD DA LGFUDHG B GUQ WHM[ P ROKVHEG-XH FRP SOUG\R \WH [
P RQKVHIGG-XCH
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) IPMRCDORZ GHYKLS BYHOHLGRUDHG B P LARQIRMHM] P RQKVHIEG-XCH DVARP SIUG\R\WHM P RQMVHIG-G-XQH SUP DUO GH\R
I IIRMROCP HP BHYKLS JURZ W

0 DQMDFH WEIU DG RYHKDOUYHXH LGRUDHS B P LOIRQ I RUH M P RQMY HIGHS - XCH DV FRP SIBG \R WH I P RNV HIG-G - XCH
SUP DU GAHWR DQLGRUDHLQH \MECDOHYLFHY| RURANGH PP HY

$ LWADWP DDIHP HQAUHYLEHY UYHOMH LGRUDWHG B P LARQIRUWHM] P RQMY HIG-G-XCH TKHMZ DVQR\KFK BVHDHIQWH  SHIRG WH FKDQH

EHQ) GHWR\WH&RP SIQ SIRIAQ) AHYIIQ DA WP CDIHP HOAVHLYLFRY | RUVALEG SOW DUADWRZ GHY XQEHUWH 9 RDR $ JUHP HOVZ KIFK Z DV HOMBG LOR LQ 6HBWP BHU

© HH SHARXUUAYHOXHWR LCRUDHRYHMP HDVDUAKOR DEAQ) DURIDNWWR RXUl GHADGG | RUFDXAGP HP BHYKLS JURZ W
&RWDGH SHOH
&RWR UAHOH
SRMR VLWHOHIGRUDHSE PLORQRU  IRAWHM] P RQMVHIGHG-XCH FRP SDBHGWRWHM] P ROMYVHIGHG-XCH SUP IO GHW
$QUFUDHR P IARQIQRHKDXCBIRIUP H SHOH
$QUFUDHR P IARQIRJDILIDM@W] SHOH
$QIFUDHR P IARQIRNIDUH/DGZ DIHHDMGH SHOH
$QUFUDHR  PIARQIRJOIADW L) LOGGIUWRXQGH SHOHY DG
$ GFUDHR P LARQIRUIXHH SHOHY
;KB H SHOAY LGRUDHE \WH JURW P DUILQ LP SIRYHS Z KHD FRP STUHG \R UHYHOAH | RUWH UASHRIYH SHIRGY SUP DU® Dv D WAXOWR WH BDI DIRQ R EHHIW
DXRADMGZ WWWHERP SO VI GHAP RGHQ] DIROHIRW
6HIY JHH.DODQG DA LQVRDIYH

6HIQ) JHHDODOG OGP LQWDAYHH SHOHY/ GRUDHGE PR RJ  IRUWHM] PRQMVHIEHG-XCH FRP SDBMG\R\WHM[ P RQMVHIG-G - XCH
7KHGFUDHIQVHIY) JHH.DCDOG OGP LQVADAYHH SHQHVZ DvSUP UKD DAEXEEGIR

$ GFUDHR P ILARQIQSRHMRIO HY DoHWNQ) DOGP DNANY FRW
$ GRUDHR P LAORQIQEGGEW SHOH DG

$QUFUDHR  PIARQIQ\R\EOHFRW
7 KHHSROMHWHIG/UH BRAKHERP SDQ VH | RIWR RSP 1] HIWZ RIN RUIFHDQG FRQARCFRWV HYHQDVUYHOHJIWE. | RAKHSHIRG

" HSUHALDINRQDQG 0P R DIARY

" FBUHADNRQDYGIP RWDIROH SHOAVGFUDIGE  PILAR) RU IROHM] P ROMVHIG-G-XCH FRP SDUHGWRWHM] P ROKMVHIGG-XCH
7 KHGHFUDHZ D/'SUP DU® GH\R DGHFUDHLQG-BUHADIRQH SHOHUAXKAY |URP DGHFUDHIQORZ GHSOLADW

* DQ GWRQDLRDIVYDBY DG DLADVKHE I RUNDB!

* 0O GW RQ DA VDBV DQG DA \KHTS | RIVDBI FKDQIHG B P LARQ IRIWHM] P ROKY HIGHS - XCH FRP SCUG\R \WH A P RQMY HIGHG - XCH
DVDUAXOR \WHI DYRIEGIHIYURGP HOWRUVHIG) DURDWRAHM] P RQMVHIEHG-XCH DVFRP SIHG\R\WHM] P RQMVHIEHG-XCH
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2\MHULGFRP H H SHOH
, QMHWNEFRPH

, QMINCFRP H GFUDG B P LARQ IRUWHM] P ROMY HG-G - XCH FRP SIUHG \R WH M P RQMY HIGG -XQH SUP DUD D/DUWAKOWR )
GFUDHIQIQMMMNGRP HRQ8 6 7UDXKY B@Y

QMR SHOH

, QMW SHOHGFUDGE P LORQIRMHM] P RQMVHIGG-XCH FRP SIWGWRWHM] P RQKVHIG-G-XCH SUP DUO D/DIAKOR GFUDHE
GEw

&KDQHIQIDUYDOHR Z DUDQNMDH QWY

&KDYHLQIDUYDDHR Z DUDQMIE QMY FKDQIHS B P LORQ I RUWHM] P RQKV HIG-G-XCH FRP SIWG\RWHM] P RQNVHIGHG-XCH GH\R
FKOQHVIQWHRBHYTEGILCRXWE Z KIFK \WH3XEQF :  DUDQNDQG3UYDM3@A-P HYW  DUDQVOHYOXHG

5 HKOVR 2 XU2 SHIDIRQVI RUWH7 KUHHO ROKV( QaHG- XCQH &RP SDUHGWRWHT7 KUHO RORV( QGHG- XCH
7 KHI RGBZ Q) VEEGIVIVI RW RXUUAKOVR RSHIDARQ/| RAMWHKUHHP ROMVHIG-G-XCH DG LQWRA\OB/ H A-B\GHA-QIHY

7KUHO ROWV( QGH5- XCH &KDQIHIOQ

5 HYHQXH
&RWDQGH SHMW

&RWR UYHOH

6HIQ JHHDCDG O LQWDMH

' HBWADNRQDGLP RW DARQ

/ RW J0Q RQOUADVKHTI RADB

7 RECFRRWDQGH SHQWY/

/ RWILRP RSH.DARY/
2 WHULQRRP H H SHQWH

, QRLAWNFRP H

, QMHIWY] SHOH

&KOQIHIQIDUYDOHR Z DUDQMITE QWY

2 \MHUGRRP H H SHRH

7 RECRMHUIQRRP H H SHOH QW

/ RWEH RIHIGTRP H\Y H/

:GRDHW EI'Q'HlN 2 2 2 2
1 HNRW
I BV 1 HABRW DAEX\BEGVR UHGHHP CEGIQRIFRQARTY) LQMHW
/ AW 1 HMIFRP H (AW DMIEX\REBIVR CRIFRQARTY LQM IV
1 HNRWDMIEX\REGIVR I O( [ FOMYH , GF

5 HYHOXH
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7KUHO ROMV( Q3HG- XCH &KDQIH
$ P RXQW

- HAFOE DOG DM
) WRMRICRZ GHYKLS
0 DQMDH USDU DEGRYHKDO
$ LWADWP DODIHP HQNHIYLFHY 2
7 REOLHYHXH

- HAVFOE DG FKOUAUUYHOH LGRUDHG B\ PIORQRJ W I ROWHWUHHP RQMYHIEHG - XCH DVFRP SOHG\R WH\KUHHP RQMVHIG-G-XCH

- HAFOE D5 FKDWMUI QI KWKRAY LRUDHS B DG HIHAYH KRAD DM LGFUDHS B GAUQY \WHWUH P ROMY HIGG - XCH FRP SDUHG R \WH WUH

P RQNVHIEG-XCH

) WWRMRDDRZ GHYKLS UHYHH LGFUDHS B P LAIRQ | RUWH \WUHH P RQMY HOGHG - XCH DV FRP SOUHG R WH \KUHH P ROV HOBHG - XQH GH\R
| IPMNRICP HP BHIKLS JURZ W

0 DQMDGFH WHOU D06 RYHKDXOMYHIHIGFUDHG B P LAIRQI RUWH\KUHH P RQMVHIGHG - XCH DVFRP SOUHGR \KH WWUH P RQMY HIGHG - XCH
GHR CQLGRUDHLOH WWMIDOHYLFHY RURANGHPMEP HY

$ LWRDWP DI HP HOWHYFHY BYHOHIGRUDHG B P LAIRQ! ROWHWUHHP RQMYHIGG-XCH CHWRWHERP S0 SIRVIAQ) FHYSIQOUADI WP DDIHP HY

VHYLEHY | ROMLG SOV DRI WRZ GHY XQGHUWH 9 RDR $ JUH-P HAZ KK Z DV HQMIHG LQR LQ 6HBP EHJ 7KH&RP SIQ KOG QR $ LUAIN\WP DY HP HQAHIYLERY UYHDMH
I ROHWUHHP RQMVHIG-G-XCH

© HH SHAWRXUUHYHQGH\R L GRUHDHRYHMP HDVDUAKOW DEAQ) DRI VWR RXUI GHADQG | RIFDWMGP HP EHYKIS JURZ W
&RWDQGH SHQH/
&RWR UHYHQH
&RWR BVHQHIGFUDHGE  PLAORQRU | RUKHWUHHP RQKVHIG-G-XCQH FRP SCHG\R \KH\KUHHP RQMVHGHG- XQH SUP DUO GHWR
$QIFUDHR  PITRQIQRHKXCBRIUP H SHOH
$QIUDHR  PIQRQIRUDIIIDM@W] SHOH
$QIUDHR P IQRQIRNIMUH/DIGZ DIHHDAMGH SHOH DG
$ GFUDHR P LQRQIRUOLADWHDUDGP DQMDEH

© KU H SHOAMY LGRUDHG WH JURW P CLILQ LP SURYHS Z KHQ FRP STUHG R UHYHOKH | RUNKH UASHRRYH SHIRGY SUP DU D/ D UAXO\R \KH DT DIRQ R EHH W
DARADMGZ W \WH&RP SIQ VI GHAP RG] DIRQHIRW
6HIQ) JHIH.DODGE DGR LQMADIYH
6HIQY JHHDODGG 0GP LQMDMYHH SHOFRVGFRUDHGE PIIRQRU  |RUHWNUHP RQKVHIGG-XCH FRP SO GWR\WHWKUHH P RQIKYVHIGG-XCH
7 KHGFUDHIOVHIY  JHIHDCDGE O LQMADYHH SHHYZ DvSUP DUO DMIEXIEGIVR
$ GRUDHR P LARQIQSIR HMRIO HY DoHWNQ) DOGP DNHNY ARV
7 KHHSRIMYHWHIB/UH GRAKHERP SDQ. VH | RIWVR RSP 1] HIWZ RIN RIFHDYUHYHAHJI URZ \K RABCAHG\MHAHH SHOHYI RAKHSHIRG
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" HBUHADMNRQDQGLP RUY DARY

" HBUHADINRQ QG [P RMY DIRQH SHOHVGHFRUDHG R P LARQRU | RUWHWUH P RQKV HIG-G - XCH FRP SOUHG\R WHWUHH P ROV HIGHG - XCH
7 KHGRUDHZ D/SUP DUO GHWR DQGFUIDHLQG-BIHADIROH SHOHUAKXAY |URP DG-FIDHIQRZ GHGORDW

2\MHULGFRP H H SHOH
, QMHWNEFRPH

, QMINGFRP HGFUDFG B P LAIRQ | RUWH \KUHH P RQMY HIG-G - XCH FRP SOUHG \R \WH \WUHH P RQIKY HOGHG - XCH SUP DUO D/DUAKIR D
GRUDHIQIQMMMNCGRP HRQ8 6 7UDXKY B@Y

QMY SHOH

,QMINH SHOH GFUDHG B P LEORQ | RUWH \WUH P RQIMV HIGHG - XCH FRP SOUHG R \KH \KUHH P RQIYV HIEHG - XQH SUP DO DVDAXIR
GFUDHG XH FRP SDBGWR-XCH

&KOQHIQIDUYDOHR Z DUDMIELONY

7KHADQHIQIDUYDOHR Z DUDQMIEON/FKDQJHS B P LAIRQ | RUH\KUH P ROV HIGG- XCH FRP SOUHG VR \WWH WUHH P RQIMY HOG-G - XCH
GHWR KO HVIQWHRRVHYTEGILGRWE Z KIEK \WH3XEQF :  DUDQWDQG3UYDM3@A-P HQW  DUDQVOUHYDOHG

/ TXIAW DQG & CBMICE HRXURHY
6RXUAHVDQGS VHVR / LTXIGW

2 XUSUCALSOORXUAHVR @NXLEW KDYHKIRUFDED FROMAMGR | LCDGAQ) CRIVMY LGFOQQ) SURFHHBYIURP HIXW LQYHIR HOVEY RXURKLH H HRARYHRI [ LEHU 7 KRP D/
-DP WBHIWDYH-U CRM/SD CEG! DOGRSHDMY CRAVMEY SUP DUO 1URP WHIGRUDHIQGH HIHG BYHMHDARADMGZ LW SUHSOGI QIKW $ VR -XCH ZHKIG
P LARQR FDK DQGFDK HIXLYDBQN DOG P LOIRQDYDOEGIERWRZ LQ) FOSCAW XQ@EHAMHWMP GO |, QDEAWR) DVGAAUEHGEHRZ 1Q- MY ZHHQMIGLQRD
HRROMPUHGQRMR ERURZ. XS \R P LAIRQDGDVGAAUEHGEHRZ 1Q0 DFK Z HIKHE QRO FROMMEBIUHEHHP CEGI6HIHYS SUH HUHG WRANWDABURYLGHG \KH
&RP SX) Z LW CBSUR LP DAD P LAIRQR FOSMIDOGLOS XIXW  Z HIKHG FRQYHWEBIG HIEV96 SUH HUHG RN \WDABLRYLGHGWHERP SOQ Z W C5SUR LP DMD

P LAIRQR FCSABD 2 XUFDK HIXLYDBQNSUP DO FROMR TIXGP RH P DINANXQE/ DG RAULQYHAR HOVSUP DO FRQMR 11 H LGFRP HVHRXAUMEVLFOGQ)
P XQASDOMMHY

; HKDYHFRQIMAM® P OQECHSDZ RINQ) FEBMBOGH LAWQZ KIFK RAUPXUHATELOWA/H FHHGRUPXUHADIAN :  HEHIHYHWDAHZ RINGQ) FOSABOGH LAWY
FRP P RQZ WKLQWWH SUYDMDYIDIRQLGEAY DCOGLYSUP DUO EXWRAZ KRB GHWRWHDMHR RUGH HIHGUYHH SUP DU UHDAG\R SUS0IGI QKW Z KIFK DA
SHURP DOPHREQI DARQVJHGHIDED | RUIXVUHI QIKW 2 XUSUWP DY GHHG/I RUCTXLAW DUHVR I XQGZ RINGY FDSMID G-EWHYLFHUATXLUHP HON GDVH DG SXUAKDHREQI DARY/
FCSMICH SHOGWUHY DG RIVHHICFR SRIDMSXERAY 2 XUFDK GHHB/YDY 1URP SHIRGWR SHIRG SUP DUO EDHGROWHWP Q) R DUADVEXUFKDHY/DOGWHFRIWR DLADIW

HYLGHRYHKDAY UHSDLY DOGP DQMDFH

© HEHIHYHI CRALYAWDNFRXS O | HAARXUAINGW LFOGHRXUDMR WYHHJIURZ W FKDQIHVIQGHP DG RURXUVHIYLIFHY FRP SHIMWHSURLQY SUMAKUAY RMHLUURZ
LQUDAYHY RAUDELON R NH-S LRUDAVIQRSHDMY H SHOAVIQQHZ WKL JURZ W LQUAYHXHY DOGRYHITHRERP LF FRIEWRYY 7 RWHH WAKDARXUPXUHAITXLAW IV
LUK | LELHVWR | XQG | XAMUH ARV Z HZ RXGB QHHG\R UNVHDEAMRIDO XQBY , QWHIXUMUH Z HP D DIWP SVHR UVH DEAWRDOFDSMIDKURIK WHVOBIR - HIXUY VHRXUMAY/RU
WURKIK G-EWICDCAQ) DUDQIHP HOV , | Z HUVHDGAMR IO XQGVE LMAKQY HIDAUW HRXUMEY WHRZ GHIKIS R H MM VKDUHKREHY Z LOEHAOMWS 7 KHLGRUHFHR
DEAWRDOGEWLQDGRLQ) Z RXGS UKD G-EWHYIFHREQIDIRYY DQG00. VKK G-EWRX@BLFOGHRSHIDIY DG LODAQ) FRYHIOMWDAFRXTS WAMANRXURSHIDIRDY , Q\KH
HYHAKDATGEWRDO XQB/DHUIXLHG T URP. RANGHVRXUAHY Z HP LIKWIRWEH CEGIVR UMV XQB/RQWP VOFRHBBEGIVR XVRUDADID

© HEHIHYHWDARXUH MY FDWK RQKDQG FDWK JHHDMG | URP RSH.DARQY D5 DYLUDEG! ERURZ LQIVXQGHURXUG-BAIUDQI HP HOAZ LHTEGIXVVR VHEXUHUH LDGAQ) D/
HEI-G\RP HIWRXUREDIDIR/DARH BHFRP HOHZ NMQ
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WHQHW P RNV ,| Z HOWHQRAEGIWR RAEIQ! LDGALQ) RQI DYRIEGIWIP V RUDADID RXUDTXLAW DS EXMGHNZ RXTSEHP DMUDID DGYHYHD [P SCRMG

&DWK 5 HTXILHP HOV
2 XUP DMIDOFDK WML HIWLGFOXGHWHI RTBZ LQ) FRQAMFMOCDGG RMHUREQI DR/

CHEW
BHHIRM ' HEW\RRXUI LCDQROOABM HWIGFOGHEHIHZ KHHLQWLY/5 HERIWRUIXURHLG RIP DARQROWHGHRAILIDQ) HP HQNGVAXWHG EHBZ

6KRINVHP 1 RA/3 D\ DEG
© HKDYHHQMIGLQR P XGBBIKRVIMP GOQDIUH-P HONVZ LW YDURXVGQEHY| RAWHSXESRHR 1LCDGAQ) WHSXUKDHR DUURIDNW7 KHEDQ DI UHHP HWKDYH YW LG
IQMFNDMY P DMUNY GOM/DQGOEEHILP SRHE UAXMRIRDY

&UHAVY DOV 7HP / ROQ

LQEXIDXMWY  ZHHOMIG IQR D\WMP GOQ DIBHP HQAZ W DP O IPXP ERWRZ QY FCSCAW R PLARY : H KDYH G HMIHS LOR TP HIG-G \MP B0
DIUHP HOWV Z KLFK UMVHGWHP [ 1P XP ERURZ LQJ FOSCAW R PIARY $ VR -XH ZHKIG  RAMBOAQ) XQGHUWHEUWHAYY DOV 7HP / RIQ DQGZ HOHGR
H SRUQ) BHZ DOR WHWMP GOQDIUHP HOV

&UHAVY DAMN 5HROLQ) / IGHR &UHAW

,Q0 UK WHERP S HOAMMGLQR DUYRILQ) XOFRP P WG @CHR FUEWBDD \WH30 DAMJLRM  7KHO DML RMSUIRMGVDAHR FBEWR XSWR
P LR $ WKH&RP SDQ TVRSNRY \KHDQQOOQMHWDMROWP GO/GLZ QI URP \KHO DAMIL RMLYHMXCOR HWHMH3UP HYDHSS5 DM GHLQHE D/WHIWDALR RJ
WHSUP HUDMP LKV RAKH' OO 61P SBI62) 5 UDHE5 DM GHIGHE DAKHIWDAUR ROWH' OO 6P SBI62) 5 SOV 2Q0 DK ZHHOMIGLOR
DQCP HIGP HYWR H \WMG\WH P DMUMY GDMR WHO DAMUL RMIURP 0 DK R 6HWP BHU 7 KH P HOGP HOADIBR UHVKERG LOWH VHBRAG LOMIMRSINRQ EHQJ
UMVHGR62) 5 SOV

. HGMZ DQIQWIO P ILAIRQSUGASIOIP RXQNQO DK Z WK WH\VHBRRG LOMBMARSIROR 62) 5 SOV ,Q$ SUOGHSMP BHUDQG2 AR ZH
QW DEAWRID PUARY  PLAORQDEG P IARQSUGHSICIP RXQV UAS-RAIYHD XQEHAKHO DAMIL RM

2Q0 DK WH&RP SDQ SOGLQI XCKH EDDEFHRQWH/ 2 & 0 DML RMOQGFRHG\KH/ 2 &

6HQRUGHRXHG1 RW

Q' HHPEU  ZHIMWKG P LAIRQLQ SUGALSTIOEP RXQAR VHIRUIVHRXUHG RV LQD SUYDMR 1HIQY 7 KHHQRMYZ HHRWILDD GHRY' HHP BHU
EXVINHP DU @DMR \WHQRM/KDYEHHOH \WMIG-G\R - DO 7 KHQRMVZ HHIMXHG Z LW DWBMG UDMR DOGLOMIWNYSD CEGIP RQKO LODWHLY $ WP DM

\WHI XOBUCHR.SOOIP RXQIZ IMEHGH DRQJ Z W DY CFRXHGXCEOGLOMMAT KHERP SR VXM WH P LEAIRQ\R | XQG LA VXKD
/ RY 7THP / ROQ$JUHP HW

, QFRQHANRD Z W \KH DFDAMMRO R DG DUADIWG) HEXOW WHERP S0 HOMMGLQR DB \WP SURP MRY QRM DI UH-P HWZ W D SUCASIOP RXQAR
P LR 7 KHQRMEHOYDI L] HSLQMMWADMR DQGKDVDP DMUMY GDMILYH\ FOWI URP \MHQRMDI P HOAEDM
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,Q0 DK WH&RP S0 HOMIGLOR D@ WP SURP MR QRM DIUH-P HAZ 1\ D SUGALSOOCP RXQAR PLARY 7KHCRM B-DY D1 H5 LQMMXDM R
DQGKDVDP DMWY GOMWO\ HILYI URP \WHCRMDI UH-P HOAEDM

,Q$ SO WH &RP SO HQMUHG LQR DQ CP HIGP HOAR' D\KRWMP SURP IMRY CRM DIUHHP HOWVR H WG \WH P DIMUW GDM\R D &Y \MP SURP IMRY  (RM
PDMUY IQ$SUO  ZONDSUHASIOPRQWR  PILARY 7KHQRMEDWDI | HSLQMMADMR DQGKDVDP DMUMY GDMILYH\ HOWIURP \WHCRMIP HIGP HW

,Q0 D WHERP SO0 HOMIGLQRDEY WP SURP IMRY (RMDIUH-P HAZ 1AW DSUCASOOP RXQR P LAORY 7 KHCRMEHDYDI I HELQMMNDMR
DQGKDYDP DMIMY GDM I LYH\ HOWIURP \WHCQRMDI P HWEDM

- DAY 6HARUBHXUHGL RM

2 Q-DO@Y WHE([IHRYH' DM ) O( [ FOMYH-HBKOMH / / & \WHIYRUWRZH) DZKR® RZ GGLQAHRNMEMADY R WHERP SIQ HOMMGLQR DEHIRU
6HXG1 RM WHE6HIRUBHXUHG1RM ZIW (7% ) ( // & \KH1 RAKRGH) . WRDSJHR 6HYIFH / IP WG DvDEP LQMADAYH DI HQMKHE$ GP LQVDAYHS JHW DG
. URQY DAKRHBHYIEHY / (P WG \WHS & REDAMIDCS JHON

7KH6HIRUBHRXUG 1 RM FRYHY ERURZ LQIVR D) D1JUIDM SUCALSTOTP RXQAR XS \R CBSUR 1P DAD PLARY XS \R PLARQR ZKIFK V\R | LCDQFH WH
SXUKDHRUH LQIGAQ) R ORI WHDAY \RWHERP SO VI ITRMRICRZ GHIKLS SIRIUP  \WHSS HYRYIQI / RO 7 KHEHIRUBHRXUHG 1 RMP DMURQ- DAY \WH
30 DMUMWY' DM DAZ KIFK WP H\KH DJ.J U DM RAMBQE Q) SUIGA SDOCP RXQADQG DBCAAXHS DG XQBOG LOMMWIGFOGQ) DARXHS DG XQBOG I HVDQGH SHRHY \KDOEHGH
DQGSD [E®

) RIBZ LQ) WHRFFXUHIFHR 0 3UE0 P HON YHOWDVGHIQHGLOWHBHIRUBHXUHG 1 RM  DARHRSWROR \WHWKHDP VALY 1 RAMKRTHY WHYRWRZ HKDDSUHED
WHRXMMEOAQ) SUGRSDOIP RQADOIFAXHG DG XSG LOMANONGE DORM-ULP RQVIQFDK GHRHADY \RSD. WHEHIRUGHDAUHG1 RMIQIX®

7 KH 6HQRUBHRXUG 1 RM FOWIHY DO LQMBPMADM R SHUDERP | RUWH RAMBEQ) SUGASOOIP RXQARQ G-SRIMIQ WH FDK HARZ CFFRXQADDG SHJ
DOOP | RUKHRXMBEQ) SUGASDOEP RXQAKDAY Z NKGLY. QDG UHBDHG\R WHYRUIRZ HJ $ @OFRXHE DG XQEOG LOMMMNY GHDQG S CEGILQDUHLY RQWHOWED R HIFK
FOBQEDUP RQK D330 PHW DM FRP P HIALQ) Z W\WHOWAE R \KH | LWWADIBEEUP RO | RTBZ LQJ) \WH I LIWERUIRZ QY GDIM DG FROMAQ) XQICED P HAQIX®2 QHIFK
30 P HQAV DM \WWHYRURZ HMKDE@P DNHDSD P HAR WHRAMBQEQ) SUFLSDODP RXQAETXCOR R HIFK DGYDQRH CP RXQIZ WELY. Q1 URP \WHFDK HAURZ. CFFRXQADQG
UHBDHE\R\WHYRIRZ HUDQG\KDADY BHHORAMEAQY | RUP RUAKDQWKLLW D V

0 DK 1 RQ & ROMHINEBHS H3HP CE®I 3 UHHUHG 6\MRAN

2Q0 DK WH3([IHRAYH' DM RUWHS, QIO WKH' DM \WWH &RP SDQ HQMUHG LR D 6HRXUMAY 3XURKDH $ JUHP HOW\KH3$ JUHP HOV Z L\ ( Q7 DA
(PHOG &DPOD /3 D&D P OQ, VDQGE/ P LMG SONGHIKLS \WH33XUADH)  SXKOQMR Z KIFK WH &RP SIQ DIUHHG \R [MKH DQG VHIWR \WH 3XURDFU KDWY/ R
6HINVS 1 RQ&RQYHWEBI5 HEHP DEGI3UH HUHG6\RAN SOUYDOH SHAKOUH \KHS 6HINVS 3UHHWGEVWN  DADSXUADHSUFHR SHKOUHOGG DZ DUTQAMKH
3 DIV \R SXUAKDHWKIWR WHERP SO0 IV&DN$ FRP P RQWRAN SOUYDDH SHAKDUH \WH2 &RP P ROGVRAN 7 KHWEQDRMRQFRHGROWH( | HAMWH' DMOGG
SIRMIGGWHERP SO 59K IPDAMD P LE@RQR FOSMID

" LYLGHIB/ Z LOEH GH D5 S CEG OO0 LQDWIWRQ0 DFK  WHS' IMGHIG3DPHW DM B HWHJ $ FDK SD P HARU % \R\WH H \WOACRAG-FOWG DQG
SOGIQFDK RQWH' LYIGHIG3D P HW DM DARP DD FRP SRXQG-G SIRG-GWDMKHERP SI) PD. (RAG-FOMHOGSD LOFDK D) GYIGHBY/SURMRWHWLEG' (YIGHIG
3D P HQN DM 2 QWHWLE' LYIGHIG3D P HW DM WH&RP SIQ P XWEFIUHDGGSD DABDW R \MHAYIGHIBY
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LOFDK DOGZ WK UASHRAR HIFK \KBVHTXHQ LYLGHIG3D P HQAV DM \WH&RP SO P XWED R WHAYIGHI/IQFDK

$ 1I\RUVKH [ LY HDUDQQYHYOY R WH, QUMD WXH' DM \R \WH H WOAGRASIRKIEMG B, @2 WH&ERP S PD HBRAAR UGHP DORNBQEQ) \KIWVR 6HINVS$
3UHHWG6\WAN RUDD SRWRQWHIR | RUFDK DAD UHG-P SWRQ SUFH SHUMKDH DV GABIGG LOWWH 6HINVS &HWIFDMR ' FUIQDIRQ $ IWUWKH LW\ HOUDQQYHYDY R \KH
,QUDO,WKH' DM HFK KREUR WHEHIVS 3UHHIWHG6WN P D HBRAYR UTXUH WHERP SO R WEHP DOR IWRAMBQEQ) \WKOWWR 6HINVS 3UHHIHG 6\WAN RUD)
SRMRQWHIR | RUFDK DAD UHE-P SWRQ SUFH SHUMKDUH DY GABIGBG LOWH 6HINYS &HWIFDMR ' BLIQDMRD 7KHBHINS &HWIFDMR * FUIDIRQ DOR GAAUEH HYHQW
WWJHIQ P DDA BEP SIRQR WHEHINYS 3UHHIHG 6N LFOAQ) DYDINXSM ( YHARUD &KDQIHR &RQMRY( YHIWHIK DV GHIGHS LOWHEHIHYS &HWIFDMR
" RUJQDIRQ

SXDW  &ROHINEGI3 IHHLHGEWEN

2. Q$ XIXW WH&RP ST HOMUHG LQR D 6HRXUMEY 3XURKDH $ JUH-P HQVWH 3 $ JUHP HQV Z WK ( Q7 WA PHIDES &D POQ / 3 D&D P DQ, OB/ AP WAG
SDNGHIKIS 3( POV DGWKH (* $ 6SRQRU FRIBANYHD Z LK ( (7 DAMAKH3 3XUKDHY  UHDAMG SDMEVR \WH &RP SIQ \MURKIK IW DN LADMRQ Z MW \KH ( * $ 6SRQRU
SXUXOQR Z KIFK WH&RP SIQ DI UHHG R L\KH DG VHIDR \WH 3XURDHY DQ DIJWIDMR \KOUWVR 6HIEY % & RQYHWNE®! 3UH HIHG 6\RAN SDUYDOH SHAKOM
WH3 6HINY % 3UHHWG 6WAN DG 6HUEY % 3HIQ © DUDQN\R SXUKDH LQWH DIJWIDM XS \R \KDW/R \WH &RP SDQ IV &@W'$ FRP P RQ RN SIUYDDH

SHAKDUH \WH2&RP P ROG\RAN  7KH&RP ST IMKHG \KOUWVR 6HIEV9%3UH HIHG 6\RAN DQG D6 HINV% 3HID : DUDDMAR SXUKDHXS \R \KOWWR
&RP P RQGVEAN R ( Q7 DVNRQWNH , QUMD BRICQY * DM DG WHFHYHE JURW SURFHHB/R CSSUR] LP DMD P LAIRQ 3XUXOQNR DOG \KEMANR WH\MIP \/ DG FROGUWRO/R \WH
$ JUHP HOVRQS XIXWY WH 6XBHXHMEERIQ ' DM WHERPSIQ L DMK-GWHUP DQQ) \KOWWVR 6HIHV%3UH HUHG6\RANDQGD: - DUIQAR SXUADHXS
R \KIW/R &RP P ROB\VWRNWR( * 6SRQRUDQG UHAHYHG DEAMR D) RWSURAHG/R C5SR IPDAD P LARY

0 DK 6HIH/%3 UHHLHS6\RAN

2Q0 DK WHERP S0 DQG(* $ 6SRQRUHIMIMSG LOR D6HRXUMAY 3XURKDHS JUHP HOAZ KHIE\ WH FDQFHIBGWH (* $ 6SRQRUL RMIQH FKDQIHIRY
\KOUW/R \RH&RP SIQ VEHIHY % 3UH HUHG 6\RAN DQG Z DUDQWV AR SXUKDH XS \R KIW/R WHERP SI) VEDN$ FRP P ROMEAN 7KHQ®P BHUR \KDWW/R
6HUHY % 3UHHIMG 6\RAN Z DV GHMP IGHG B\ GYIAQ) \WH SUCASDODG CFRUGHS LOMIMRXMEDEAQ) XQEUWH' HHP BHU 3URPIMRY 1RM B TKHHM ZDY
CSSWF LP DMD 1Q SUGFLSDODQG DARKHG LQMBMWRAAMBREQ) XQGBHUWH( * $ 6SRQRUL RM Z KIFK UAKGMS LOWH IMXOFHR \KOUW/R 6HUEY % 3UH HIHG 6\RAN
7KHZ DWIQNKDYHOQH HAVASUFHR SHNKDUHDQG DHH HIAMEGIXQADKHI LW DQQYHYIDY R WHUNMKOZH

[ HDWH/

© HKDYH HIMUHG LQR YOURXY GDH DUDQIHP HOV I RUYHKIEGY KDQIDW R | LFH\GIFH DQG DUANW, QDEAWRQ\R GDAVR DLRDWZ HOHREQIDAG\R SD. LOR DUADW
WAHYHSIRIUP V

7KHGADNRQR RUGDH YDUHVIWRP WRW  \ HIY DQG\WHEDH/DHIHHDD RSHDIY GDAH/ 2 XUYHIFRIGDH/DHWSLIFDD P RQK R P RQK DG DHFDWMILHG
DAKRWMP GDH/
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6HH1IRM / HDHY \RRXUI LCDOADOWEMMP HOWVLCFOGHGHIHZ KHHLIQWLYS HSRWRUIXUWKHUGHMOR RXAUGDH DUDQIHP HOV

BKRINTHP ( [ SHXEWUH/

© HPXUWHQ® DONASDMWDNFDK BTG RUH SHEWUVIRMWHQ W P RQKVLVOSS LP DM P LR Z KIFK LGFOGH/ CFFRXQVSD CEGIR P LARQ
CFAXHG H SHOAY DG REHUPUHOMITEL Y R P LAOR) &Y WP QRA/SD CEGI PXHASRWROR P LORQ \KRWWMP QRM/SD CEGIR P LOR) &Y \MP
CRM/SD CEG!  UHIAG SO PXUHASRURO R P LEIRQ QRO FOFHIDE®I GDHSD P HOVR P LEIRQDQGH AVHWY SD CE®IR PLARY : HSDQW WIDIFH

FROUEPMOOSUGHSDOED: P HOMWDAARP SUNHWH\KRWMP G-EWICELOW DAKH BHFRP HOH  $ VMBWGCERYH Z HKDYHP DQBIGHS DSRUMYHUHIMRQKLS Z W RXUG-EWRTHY
DQG KDYH QRAKIMRLIEDED KOG 0Q GILEXOV UHLICAQ) RXU G-BAREQIDIRYY DG RQ RXU KIMRLIFDOH SHIHFH OJG WH | CRARKDAZ H KDYH QRARK I HIHG D) GHRICH LQ
FUGM RGN Z HH SHRAMKDARXUFDK RQ KOGG DG FDK HUQQIV Z LAODHTEB! XV VR VHRXUH WH GHRRWOY UHLCDCALQ) 7 KH CAARXQIV SD CE®! DFRXHG H SHOWHY DGG GDH
CHONVZ (GEHVHMBGXMQ) DFRP BCDIRQR FDK JHHDAGE. RSHDIRYY \DBIR LR HON DGR HMECERURZ 1Y CRAYW L QHRHXO

2 XUIX\MUH FCBABOUATXULP HONVDQGWHDGDOR. R DYDOEG! XQB/Z LOG-SHIGROP ) |CRRY LFOGQ) WRHVVVRWIQ WP $  SIWN) CRRY2  50AVS5 HDAG
WR2 XUYSMCHNVOG, (MY DVGRAUIE-GLORUS QQMCE FERWRD) RP . IRUWH\ HIUHGG' HAP BHU

&DK) GZV
7 KHI RTZ LQY \BEBIVKP P D) H/RXUFDK | BZ VI RANHSHIRG/LQRFDAG LQWRAD/

<HU( Q3 HAHPEHU

1HADK XVHGLO SIRMGHGE

2 SHIDICY CRMMAY

, QMDY CRRYANA/

) LDGAQ) CRIYAMWY

1 HNCQRUDH GHRUFDVH LQ FDWK DG FDWK HTXLYDBRN

1 HWDWKIGZ VIURP RSHDIMY CRMMWWY

1 HAFDK XVHGLORSHIDMY CRAYMAY| RAWH\ HOUHQGG' HA-P BHU ZD/  PILARQ WAXAY [RP RUGHARWR PLARY P IGAIRQR G-BUHDIRY
DGIPRWDIRY  PLARQIQIP RWDIROR FRFFRW P LARQIQIP RWDIROR ILDFHEDHWKAR XHDAHN P LARQLOGRQ FDK LQMIW SHOH

PLAORIQQROMKGDHH S-OH P LARQGWRQDIADVKHEGIRMBI D P LARQSRYMRQIRUFUAWRIY D P LARQFKDQHIQI DUYDDHR SXEQF
ZDUDQMCE@Y P LAORQIQWRAN EDHGFRP SHODIRD SO R IV D P LARQLCFUDHI P HVKDQIHVIQRSHIDIY DAHVDGMHEOMY P LAROIQQRY
DK IQMAWFRPHD  PLAORQIOQROGDHWPRIDIR) D P LARQADYHIQIDUYDOHR DSUYDMSOR-P HQAZ DUDQMCE@MN DGD P IARQADIHIOWHI OU
YDOHR DSHX) Z DUDQMIE@Y 7KH P LARQLGFUDHSIRIGHS | RP RSHIDACY DXV DQGACELOMAVLY SUP DUKD GXHWRD P LARQLGFUDHIURP GH HIHGUYHOH
DD P LARQLFUDAHI BRP RIHUGRQ PAUMOMICEMNY SOMD RIVAE P LARQGFUDHIURP DFFRQVUFHYCEGIDG HDAGSDW UFHYCEBY P LAR)
GFUDHIRP RM-UBFHYIEGY P LORQGFUDHIQSOIWDG\KSSIH/IQMHIRY D P LARQG-FUDHIQRSHDNY GDHIEONY D P LARQLGFSDHIURP
ODFRQNVSDCERI OGD P LARQGFUDHIRP FXUHMIELONY

1 HVDK SIRNGGE. RSHDMY CRYLNYI ROWH\ HOUHGG' HAHP BHU ZD/  PLORY WAXAMY [P RUHARWR P LARY P LARQR
GEUADNRQDGIPRWDIRD P LARQLOIP RMYDIRQR ARQMPWRAV P LERQLQCRQ DK ®DHH SHOH D P LARQLGABDHIURP QHARKDQI HVIQRSH.DIY
DAHVOQGACELDMY D P LARQFKOYHIQI DUYDDHR GAIYDAHAE@Y P LARQIQWRAN EDHG
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FRPSHODRQH SHOH D PLARQGWRQLOMWE HWHXUMY/ D P LARQAKDQHIQI UYDOHR DSUYDMSTA-P HYZ DUDQMIE@N D P LARQADYIHIQWHIOU
YDOHR WHSEIF Z UDQMIELONVD)G P LARQIGRP QRO FDW LMW SHOH SDMDI RIVHAR D P LARQJIOIQROH WIXMKP HOAR G-EWD P LARQJOQRY
WHDBIR SRSHW P LARQIQQROFDK IQMMMWGFRP HOGD P LAIRQJIOIQRYI RULYHHAR WH&DLV$ PABDD 7KH P LARQLFUDHSIRNG-GI RP RSHIDICY
DAHNVDQGICELOMAYLYSUP UM GHWRD P LARQLGFUDHIURP GH HUHG UYHH P LARQLGFUDHI P RIHUGRQ PXUMONICEL DY P LEARQLGFWDHI URP
CFFRQVUHFHYCEGI DG HDAGSOW UFHYCEGY P LARQUGFUDHIRP CAFRXQVSD B! P LARQLGFUDHI P RMUBFHYCEGV D P LARQFDK LQ®Z |UIRP
SDUWDQG\KSSIHYLQMHQRY P LARQLGFUDHI P FXOMIE.ONVOGED P LARQUGFUDHIURP SHSIGH SHOMYDOGRM-UPXUHMDAHV SOMDID RIVHAR D

P LARQG-RUDHI WP FXWRP HUG-ERIW DJGD P LARQG-FUDHIURP WKWR XVHDAHN

1 HVDK IGZVIURP LYY DALMY

1 HVDK XVHGLOLQYHXY CRAYMAY| RARH\ HOUHQGG' HR-P BHU ZD/  PIARY SUP DUO GHWRSIRFHG/IURP \WH\DBIR SURSHW DOGHIXLSP HONIG
DUADVKHT | RADBIR P LARY SURFH/IURP \WH\DBIR LMW HOVR P LARQ DOGWHSD GRZ QR (RM/UHFHYTEGBIR P LOIRQ 30000 R VAN \KH
LU DHLQGHNDK XVHGLOLOYKMY DR Z HHMSXUADH/R  SURSHW DOGHTXLSP HYR P LARQ SXKDH/R HILGHRYHKDOR P LARQ SXUKDH/R
LT HOVR P LORQDGFOEMI] FHGGHYHESP HOFRWR P LAIRD

1 HVDK XVHGLOLOYHXY LRI RAKH\ HOUHQGHG' HRHP BHU zZDv P LAIRQ SUP DUO GHR SXUKDH/R SURSHW DOGHIXSP HOMR P LORY
SXUKDH/R HIICHRYHKIXWR P LOIRQ SXUKDH/R LO/HKR HOVR P LAIRQ DQGFOEMIY HSGHYHRSP HQWRWR P LAIRQ 300D R (VAN WHIGRHDH
LQGHNDK XVHGLQLOMAND) DRIV Z HIHSURAHHG/I URP \WH\DBIR SURSHMY DQGHIXSP HOWR P LARQDGSURAHHGYI P \WH\DBIR LOYHWR HQVR P LARY

1 HVDK IBZVILRP ILCDACQ) DAY

1 HVDK SIRMG-GE 11(DAQ) DRI RMWH\ HUHGG' HAHP BHU zDv P LARQ WAXANY SUP DU |URP SURFH-BVI URP \KHIMMOGFHR P LARY
R GBAR I XQGSXUKDHVR SURSHWW DGHMXSP HOADQG SRRHHBYR P LARQIURP WHIMKOFHR SUH HUHGHIXW 30000 R VMG \WHIGRBDHIQHNDK SIRIGHS
B ILCDAQ) DRMMWAYZ D/UED P HOAR GEVWR P LARQ SUCASIOSD P HOVR IOFHEDAVR P LARD SD PHYWR GEMMOFHRRWR P LARQ DGQW
FDK AMUBMRAR GRIFRQMRTID LOMIWR P LAORQ

1 HAFDK SURMG-GE (LCDGAQ) CRYMEYI ROWH\ HIUHQGG' HHP BHU ZD/  PLOR) UAXGMY SUPDUO P SIRHHB/R P LAIRQIURP \WWHO HUHU
SIRHB/R P LEARQIURP GHEMRI XQGSXUFKDH/R SURSHWW DOGHISP HAMOQYHAR HON DOGHLGHRYHIDXY DGSRFHG/R P LARQIURP CRAVUHFHYCEGIR
QRO FRQURTILY HIXW LOAMMMBEOMDED R INVAMLY WHLGFUDHIQGHNDK SIRIGGE 1IDIAQ) TRV Z HHGHVDK GUWEMRQ/R P ICIRQ WED PHOVR GEWR

PLARY SD PHOVR GHHUGIIQDAQ) FRWR  PLAIRQDIGSD PHOVR GEMBOFHFRIVR P ILARD

7 KHI RTBZ LQY \BEBIVKP P D) H/RXUFDK | BZ VI RANHSHIRGY/LQAFDAG LQWRADS/

6L 0 ROMV( QaH5- XQH

1HADK XVHGLO SIRMGGE

2 SHIDIY DR

, QMDY CRAYAWAY

) LDEAQ) LAWY

1 HNQRUDH GHRUFDVH LQ FDWK DG FDWK HTXLYDBRN
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1HNVDKIGZVIRP RSHDIY DRRMY/

1 HAFDK XVHGLORSHDMY CRAYMAY/| RAKRHM] P RQMVHIG-G-XCH ZDV  PLAORQ BAXAMY |RP RUGHARWR P LEORY P LARQR G-BUHADIRY
DGIPRWDIRY P LARQIQGRQ FDK LOMMAN SHOH PLAORIQGROMK UM SHOH P LARQEWROH WYXMP HMWR GEW P LAORQR WHNEDHG
FRPSHODIRODOG P LAIRQGHFUDHIURP GHAADQIHVIQRSHDMY DAMHVOGIEOMY SOWMD RIVAE P LARQIOQRODAMNVKHEIRMB P IARQADYIHIO
WHIDUYDOHR SUYDMSOR-P HQAZ DUDQMITEQN P LAORQADYIHIQWHIDUYDOHR SXEQF Z DUDQMIEOW DG P LAIRQFKOQHLQWHIDUYDOHR SHXQ Z DUDON
EOY 7KH P LORQRMWEZ |URP RSHDNY DAHVDQGAEOMVIYSUP DUO GHKRD P LARQGFUDHIRP DFRQVUFHYCED! P LAIRQGFUDHIRP RMHJ
GFHYE®Y P IARQGHU-DHLO SDW DG \KSSIHYLOYHORY P LARQG-AHDHIURP SUHB0.G DG RMHUPXUHADIHN D P LARQG-FUDHI WP RSHDMY GDH
HOWY DG PLAORQGFUDHIURP GHHUHGUYHIH SOMDD RIVAER D P LARQLGFASDHIQIP RQNGHI URP UHDAG SO P LARQLGFUDHI RP CFFRXQV
SOEGIDG P LARQLFHDHIQRKHIGR PAUUHMIEONY

1 HAFDK XVHGLORSHDMY CRAYMY/I RAWHM] P RQMVHIG-G-XCH ZDV  PLORQ BAXAMY P RUCHARWR P LERY P LARQR G-BUHADIRY

DGIPRWDIRQD P IAROADYHIQLP RWDMOR FROMFVRIVD P LARQACYHIQROMDK QMW SOHD P LARQADYIHIQQRY FDK WM SHOH
P IARQGWRQOUADVKHBIRAMIBI D P LARQLGFDHIQWHSIRMRYI RIFBAWRAY D P IARQADYHLQI DUYDOHR D3UYDM3@AP HQV  DUDQAMCELQW D
P LARQADYHIQWHI QUYDOHR WH3XETF: DUDQAMCELQW DQGD P LARQG-FUDHI WP QHVKDQ HYLQRSH.DAY DXHVDQGACELOMNY SOMDD R IVHAR D

P LARQADYHIQQRY FDK IQMMWMFFRP HDQGD P LAIRQFKOQHLQWHI DUYDOHR 3HID : DUDQMIE@N 7KH P LARQG-FUDHIURP RSH.DY) DXAHVDGG

CHOM/IYVSIP DU GHRD P LARQGFUDHIRP RMHUBFHYIESY P IARQGFUDHIURP SOWDIGVKSSTHVIQHIRY D P LARQG-FUDHIURP RSHDIMY

GDHIEOMYD P LARQGFUDHIRP FXMNIEONY DG P LAORQGFUDHIRP GHHIMGUYHIH SOMDD RIVHAR D P LARQIGABDHIRP SUEIGOG

RMUPUWHQADMV DQGD P LARQLFUDHIRP DFFRXQVSD CEGIDGD P LAIRQLGAUDHI URP. RKHUGRQ PXUHIMIELONY

1 HVDK IGZVILRP LYY DR

1 VDK SURMG-GE LYK DRI RAHM] P ROMVHIGG-XQH zZD/ P LAIRQ SUP DUO® GHR SURFHHG/I URP \WHVDBIR SURSHW DOGHTXSP HWR
P LOIRQ DQGSURAHBYI URP WHVOBIR LQYHUR HOWVR P LQIRQ 300D R VAN WHIGFU-DHIQGHADK SURNG-GE LOYHW) DRV Z HHMSXUAKDHYR
SRHWOGHNSP HYR ~ PLAOR) SUKDHVR HILHRYHKDOR P LARY DIGSXUKDAVR LQYHIR HOVR P LAORQ
1 HVDK SIRMG-GE LO/HAMY DRI RAMHM] P ROMVHIGG-XCH ZDV PR SUP DUO GHWRSIRH/IURP \WHVDBIR SURSHW DOGHIXSP HYR
P LOIRQ SURHHBYIURP \KH\DBIR LYY HOVR P LOIRQ DOGWHUHFHSWR SO P HQWVI RUGRAVUHAHYCEBIR P LOIRQ 300D R VARG WHIGRHDHIQGHW
FDK SIRYIGGE! LQYHXY CRMWMEYZ HHSXUKDH/R SURSHWWY DQGHMXSP HYWR P LR SXHKDH/R HIGHRHKDYR P AR DOGSXADH/R LMY HON
R P LARY

1 HVDK IBZVILRP ILCDACY DR

1 HVDK XVHGLO! LDGAGQ) CRMYMAYI RAMHM] P RQMVHIGHE-XCH zD/ P LAIRQ WAXAY SUP DUO [P WED P HOR GBWR P LORQDQGHADK
AMUBMRAR GRQ FRURTILY LQMHAVR P LAIRQ 30D R VAN WHGHFUDHIQGHNDK XWHELQI LGDIAQ) CRMWMAYZ D/SRAHHEYIRP WHIMMXOGFHR SUH HUHG
HMXWR  PLORQDGSRHDVIRR \WHIWOFHR GEAR PLARY

1 HVDK SURMGGE 11CDGALQ) DRI ROWHM] P RQMYHIGG-XCH zZD/ P LOIRQ WAXGNY SUP DU [URP SURFHHBYIRP G-BWR P LARQ\WRIXG
SXUKDH/R SURSHWV DG HMXLSP HOMOQYHIY HW DG HILGHRYHKDXEY DG SURFHHGYI URP \RHIMKOGFHR SUH HIBHGHDAW R P LOIRQ 300D RIVANG WHIGRUDHLQ
HVDK SIRYIGGE |LQAQ) CRAMMYZ DVWHED P HWR G-BMWR PLORY SO PHWR GEMWOFHFRIWR P LARQ DIGGHNDK GMIBMR/AR GRIFRQARTY)
IQMMWAVR  PLARQ

& ROACANDO? EQIDARYY &RP P 1P HOWDQG & ROMIHGAHY
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2 XUSUGASDOARP P W HQIVFRQIMAR . FRQAIFWDCFDK REQ) DARQYXQE-URXUERURZ LQIVZ 1\ EDGNY DQGRSH.DAY G| RUFHEIO FROARTG DLAL WAR SRIDAM
KHOGTXOWMY DQGRSHDMRDO CAOWY [(FOGQ) DURTIVKDQIDWY 2 XURED DIRQYXQEHURXUERIRZ 1Q) DUDQIHP HONVOHGHAAUEGIQL RM 3 HEW DOG ! RUIXUKHU
[QRP DNRQRORUGDH/ VFHIRM 3/ HDH/ DOGLRM &R P W HQVDQG&RQMYHAHY R WHIFFRP SO0 Q) FRORICDMS | LDGADOWBMAP HVI RUKH\ HOUHIGHG
" HPEU DOGWHM] P ROMVHIGHG-XCH LFOGGHWZ KHHKHHO

) URP WP H\RWP H Z HOUHLQYRYHSLO YOURXV @ DIRQP DALY DUMQ) LOWHRE@Y FRAHR BXMGHY : HEHIHYHWDAZ HKDYHP HIMRURXY DLIXP HIVLQRXUPXUBON
QU DIRQP DAY DQG\WWDAIQY RARRP H HWHULQEYIGDE RUQWHDIIWHIDM Z LOGRAFHP DAMUIDOR RXUI LODGADCERMWRQRIUAKXWVR RSHIDARY/

& UWADCH FFRXQWMY) 3RTAHVDQG (WP DMV

2 XUP DI HP HOWAVRAMRQ DG DDOMYR RXUI LGDADFRGWRQ DG UAXOVR  RXURSHIDNRQYLY EDHE RQRXUFRQRIEDAG | LODGADONBM HOV QG CRFRP SDQ LY
QR Z KIFK KDYHEHHQ SUSDUHGLQTFFREIFHZ W $$ 3 &HIBQIP RXQVLGFXGHELQRUD | HAMY \WHFRQRIEDAG | LADGADDNBM HOV SUAHOMS KHHQDGUHDMS
QVFBRKUHP XWAEH AP DAMG UHTXLLIQ) P DEDIHP HYAR P CNHDXKP SIRQVZ LW UHSHRAR YDOHYRUFRQAURQY Z KIFK FOQGRAEHNGRZ QZ W FHABEQI DARHWP HWKH
FRORICDMS | LCDQFDOWIAP HOVDHSUHSOUHG 0 DRI HP HWBHIHYH/ARDAKHIFFRXQMY SRIAHAHWRIN EHBZ. FRP SUMHWHP RIP SRAIQW FUMFDCCFFRXQIY SRIAHY |1RU
WHFRP SIQ $ 3 FUMFDCDFFRXQIY SRIA ~ LVRGHZ KIFK LVERWM P SRUBQARWHSRID, DR RXUI LCDGALDOFRQAWRO DG UAKOVR RSH.DINRQY DOGWDAQYRYHVGL | LEXTV
\WEMRARYH RUFRP SO MGIP HQV RWRDVDUAXOWR \WHGQHHG\R P CNHHWP DAV CERAVWHH I HAWR . P DY WDADUHLGKHIHO® XQFHEIO 0 DI HP HWAYDOOMAKFK SRIAHY
RODQRYRQ) EDLY EDHEXSRQKIMRUIFDOUAKXOVOQGH SHIHFH FROXGIMRQZ W H SHWDQGRKHUP HKRGAKDAP D) HP HONRQUGHY U-DRIEGIQWH SO

ALURXP WIFHY XQEHUZ KUEK \KHIMGI P HOWDQG HANP DYDUHP DGH DvZ HIDVP DI HP HVWI RHDWWDARWHP DOCHILQZ KLFK VKFK ALLRXP WBFHVP D KOG HLQWKHI XU

: HKDYHURMHZ H5RXUFUMFDCDAFRXQICY HARP DMYZ W WHDXGWRP P WWHR RXUVRDER * LUHRRLY

5 HYHXH5 HFRIQURQ

5 HYHHLY BFRIQ] H5Z KHQWHSURP MHGVHLYLFHY DUHSHIRIP H5 DG LQDQIP RXQAKDAB BRMINHFRQUGHDIR)Z HH SHAAR EHHMBG\RLOH FKOQIHI RAKRH
HYLFH/XMQ) WHI RTBZ L) KBV

IGHQIIFDIRQR \KHFRQUIPARUFRQAEFW Z K DFYXWRP HJ

LG-QIIFDIROR - SHIRUP DEAHREQI DRV IQWHFRQRERW

GHMP LDIRQR \KHWIQRMRQSUFH

DEBFDIRQR \WHWEQLANRQ SUFHVR \KHSHIRUP DGPHRED) DARQYLQWHFRQMPADQG
UFRIQURQR UAYHRHZ KHQRUDV\WHSHIRUP DEFHREQ DARQY CUH\DIV LHG

" HMP 1QQ) WHWIQLRNRQSUFHP D UMM QU LFDQAMGI P HWDQG LY GAMP LGHGEDHG ROWHFRQUGHDIROZ HH SHAWR EHHQNBGWR LQH FKDQIHI R HUY
HYLFHAR\KHPXEP HJ H FOAQ) DP RXQVFRIBAMGROEHKDD R \MLG SOWMA/AXAK DADBVAE H/

" XUQ) \WH\ FOVHIGG' HRHP EHU DG ZHHUHGUYHIHSUP DU |URP \WHSURIUP VEHBZ
-H/AZOE 0 HPEHIKLS

-HA&OE P HP EHY/DUHIXOUDQAHG CFFHWAR RXUI GHAR QIKWP LG H DOG\KSHUP 1G] HOURDWOH FKOQIHIRUDP RQKD 1HH 1 HZ P HP EHY'SD. DG-BRUWXS\RD
POWPXP R WRADG G-BHEQ) ROWHUBYHIR P HP BHYKLS 0 HP BHYKLS GYHY DUHDYDOEGIR P HP BHYZ KIFK GHMP LGA\KHEL® UDM/DP HP BHUVFKDUHGIRU
IXMUHI QKW , GRGHQC! HAY/DUHDOR CESTHE DI QXD HP EH gV DFFRXQWV7 KHLQWICDE D0 \KEVHTXHQAGHERVW DUHQRQ UH XQEE®IDQG P XWEHXVHG | RAKHP RQKD

P HP EHYKLS | HHRUI RU XXUHI QI KWHYLERY 7 KFVH PXWIEP HUGHSRIW DUHLGFOGHSLQ GH HIHG UAYHOXH ROWWH FROGHHG FRORTEDAG EDDGFH\KHAV XQIMDAHGE. WHPXWRP HU
7KHP HP BHYKLS VHYLFHY SHURIP DFHREQI DARQADY LHG RYHMP HRQDP RQK® EDY 5 HYHXHI RUI @ KWDQG UHIDAGVHYLFHY LY UFRIQ] H5Z KHQVKAK VHLYLEHY/OUH
SURVLGHG\R WHPXWRP HUDAD SRIQAQWP H
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* XDUDQAHGS HYHXH3 LRILDP

© HOXGKHE DI XDIQAMG BYHXHSIRIUP Z IW DMQIGIPAEP HURQ1 RYHP BHU 8 QEMYSIRIUP  Z HVHYHS DVOQRQ G-P DG AOMLOUFDWIHUOGG
JXDUIQAMGWHVHYLIFH/R D\GHAILHGI GHAR DUADIVD/AURAGE \WHPMRP HU:  HUIDXUHSDG-BRIVR SHUHYHGOUWRID WY KRHGBRIWZ HHIGFOGHGZ MO
RMHUGRQ PXUHQMITEL N ROWHFRQEHHGE FRORICDMS EDDGFHKHAV 7 KHPXWRP HUZ DYAKDIHEKRXUD UDAVI RUI QIKWHYLFHYG-BHIAQ) RODLADVWWSHLQDEAWRQWR
LGAGHREO H/ 7 KHPXWRP HUZ D/FRP P IWKGVRDP LQP XP QP BHUR | QIKWRXY SHUDLAIWIQGDP LGP XP QP BHUR CLURIWS HYHXHZ DVUHFRIQ] HEXMQ) WHUIKWIR
LQRFHSUIANDCH SHAHW? KHIXDUIQAM-GP LQP XP Z D/HY RUAHEGI DG ECIEGIROD TXOW® EDLY 7KHWP R WHDIUH-P HOZ DVIRUDPIQPXP R P RQMY ZKIFK

(FOGGDAIZ GZQSHIRGR P ROAVL WHDIUWHP HYZ DAMP LCDAG Z KIFK Z HAGRQ-XCH 6HH1RM  &RPP LW HONDOGERUIHFAH/ LOWHILGDGADD
WBAP HOVI ROWH\ HOUHGS' HRHP BHU DVZ HOD/I RAWHTXOW® SHIRGHIG-G-XCH | RUP RUHLQ RIP DARQRQWH\MP LCDINRO DG \KEVHNXHWDA DARQ
) LDAMRDCR Z QHIKLS

7 KHI IRMROUAHHVIUEP  LQYRYHYDPXWRP HUSXURKDAQ) DI IIRMRIICRZ GHYKLS LQMMAWQDQDLADWRUDFRQUPMIOMP R XS\RILYH\ HILY &X\WRP HYKDYHWH
WKVWRI QKWIGGP HP BHYKLS VHYLFHVI URP DIGHAR OUAD\WQFOGQ) WHOLRDWWKH  KDYHI IDAMRID SXUKDHS &XWRP HY DUHFKDLIHG | RUI QI KWHYLFHY DVLGRXUBG
EDHGRODIBHEXSROELD DGKRAD UDM/LQDEAURQVRWH XS URQWUITFMRIDCRZ GHYKLS SXUADHSUFH $ \WWHHIGR WHFRQUIRMOOMP  Z HKDYHWHXQMM DO KAR
UHBXURKDHWKH I LTPMR DO, Q PHABEQ FROREPVARHFXVIP HUFDQUATXLLM XVAR UEXURKDHWHURZ QGHIKLS LOMAMIWLDI L HSSHIRGR WP HEXVBURAR\WHFRQATRMD
WP LCDMROGEMR WHFRQAIFW? KHUHEXUAKDHSUFH Z KHKMHUDAKHFRQAFXOOM P LCDAR) COMRUDAMH\GHA LHGHDIHUGDA LVFDBXO@AGDVIRGBZY  \WHIDUP DNV
YDOHR WHOLADVDARHWP HR UBXUKDH P XGMOHGE WHI WIRMRIORZ GHYKIS SHHQOH  GWDUHP DUNHMY 1 HH $ VWHWP HR' UHSXUAKDVH Dl UIRNRDORZ GHIKLS
LQMBNVUYHYYR XV DOG DU KWAR | QIKWDQGP HP EHYKLS VHYLFHY DUHUHITDKHS : - HDWHAHG Z KHKHAHVHU-SXUAKDVH DI UH-P HOW UAXOVLO D BDHFR A QEHWH
VRHR $6&  BXVEHMP IGHGWDMH DUHUHHFRQUFWXQGEHMHVRSHR $6&  MGRHWHU-SXURKDHSUFHIY GZ HAKDQWHR W LGDOVHIQ) SUFH DQG\KH

FXVIFP HUGRHY QRWDYHDMI QU LFDQMFRGRP LE LGPHYHVR H HIAVHWHSXWRSIRD ) XU \WHI UTPNRQDORZ GHIYKLS \DBY DUH CFFRXQAG | RUDVFRQIEIQQ) DUJKWR WHMODG
WHUAKEM) QCELOW LV IGFOGHE Z WO RMHUGRQ PXUHQAMITEL QWA ROWHFRQEHVHG FRORICDMS EDDFHVKHHNT KHFRQUGHDIRQ! URP \WHI ITFMRDORZ GHYKLS LOMIADY
DOWVAG I RUDQ. UHIMAMG PXRP HUWKWR UMD LYLFOGHELOGH HUHE UHYHXH RQWWH FRIGHHG FRQRIEDAG EDDFHVKHAW DG UHFRIQ] HSRYHWHWMP R \KHFRQMFWRQD
LI KADCHEDULY DAKHP HP EHYKLS VHYLEHVDHSURVIGHS 9 DUCEGIFRQUGHDMRQIHHDAMG | URP | @I KWHYIFHVLY UFRIQ] HELOWHSHIRGR SHIRWP DFH

0 DQMDJH 5HSOU DYE2 YHKDXO

: HW-EDDMD SURVIGHP DQADGRHDOG USOUNVHYLIFHY | RUDUADNWRZ GHY DG RSHIDRLY DAFHYEQ! DO 0 52 JURXGGVHYLFHYDUHFRP SUMGR DMQIGISHIRP DFH
REQ DRI RUDUAII WP DQAMIFHVHYLFHAKAK D/P RAI LFDIRYY UHSOLY DOGLQSHRIRYY 0 52 BYHMHLYUWHFRIQ] HSRYHMP HEDHGROWHFRWR SOWDG\XSSTHY/
LMY FRQMP HGE DG @ERUKRAYZ RINHG| RUHTAK VLIYIFHSUIRIGHG $ Q BLAIQ) 1RUO 52 VHYIFHVKDAVY FHHB/UAYHOXH HDUHG VR CDM LY LGFOGHG LQ GH HUMG BAYHOXHRQWKH
FRQGHQHG FRORICDMG EDDFH\KHAV

$LUADIVO DAIHP HYBHIMAHY
© HAKDUJHIL H3P RQKO P ODIHP HWHHY/ RO HG VR WKLLE SOV DURIDNWRZ GHYI RUZ KRP Z HP DIHOWADIW
) D9 DOHO HOWUHP HON

&HYEQDAWHNV DG CCELOWNAY DHFDUHE DVDIUYDOHXQEHUS 6 * $$3 ) QUYDOHLYGH LGHG DAKHH FKOQ HSUWFHWDZ RXTS EHUHFHYHG | RUDQ DAMHARUSIGVRWEQ HUD
AEOY DOH IWBUFH LOWHSUGR.SDORIP RAIGYDQED HRXVP DUNHVRUMH DAVHARACELOW LQOQRGHS® WIQLFMRQ EHE HHQP DNA/EDMASIONRWHP FDXUHP HYWEDM

9 DODMRWAKQTXH/XVHGR P HDKUHI CLUYDOHP XWP [ LP 1) HWHXVHR REVHYCEGILGSXWDQGP LGP [ HWHXVHR XQREVHLYCEGILCSXW ) LQDCADCDAHN DG ACEL O
FOLUHG DAVCLUYDOHDUHVR EHFOWLL LHG DIE GWRHGLORHR WHIRTRZ L) WUHGYHYR \KHI DUYDOHKIHDPK. R Z KA WHI LWAR R DUHFRQUGHHG REVHYTEBI DG \WH
O FRMGHIHE XREVHYTES!
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[ HHD 2 4 XRKMGSURHVIQIRARYHP DNHVI RUGHNDCDAHNV RUCCH QWY

/[ HHD 2 2 EHYTEBILCEXW RKHMWDD/ HHD TXRMGSURHY  \KRK DV TXRMG SURHYLQ CRRYHP DINHVI RMP LOUDKHVRUCCE QN TXRMG SUFHVIQP DNHMKDADH
QRARLYHI RULGHRNDCRMP LOUDKAVRUCCHONY RURKHILCBXW\WDADUH REVHYCE®I RUFDQ EHFRURER DMG B REVHYTCE®IP DINHWEDD

[ B 2 8 (RAVHYTEGILCBXW\KDNDH\XSSRIMG B QB RUCR P DUNHAZRRYTMY \KDADUH VLI QU LFDQAR GAMP LQQ) WHI DUYDOHR \WHDAHVRUICHOMWY LCFXAQ)
SUAQ) P RHY GVRQMSAKIGZ P HKRERRILIHY DGMP LOMAKQTXH/

7 KH&RP S0 VADWK HIXLYDBOQM DG LQYHWR HIWVLQVHRXUMYAY DUHFDUHG DADIUYDOHLQ/ HHD RU D GHMP IGHGOAFR B.Q) \RWHI DUYDDHKIHIUK. GARIEHG
CERYH 7 KHFDW 1) YOOXHVR \WH&RP SO0 VIFFRXQVUHFHLYDE®! RMHUUHFHYCEGY SOWDQGVKSSTHYIQHIMY  CRARXQVSD: CEG DG CFRKHGH SHHY DOGRMHUPUMOV
CEONAYCSSUR LP DMWHUI UYDOH/ GHRWHVKRWWALP DMHR \MHHLOXKP HOW

7 KH&RP SDQ WVARMHMEGIRM D/AVAXWHGIOL RM  * HEWFRQUEEQY/DQHP EHIGHG GHUYDAYH FHDMBMWDAZ D UHNXULHGVR EHEL XUFDMG DG UHP HDAXKUHG\R | LUYDOH
DVCRK UBRWY SHIRGEDHERQOWI QI LFOQABXWRAREVHYCEGILOWWHP DINAMNIGG LY FOWI LHGDVD/ HYHD P HDXUHP HOAFFREQ) VRWHI QUYDOHKIHIUA GAFUEHG
CERYH 7 KHFDW LQY TP RXQVR WHERP ST vV FRQYHMEBI QRN DSSUR, LP DMWHUI CLUYDOHY DAKHLQAMMDAYR \KHFRQYHWEDI QRM/DHEDHGROSUAYDIAKY P DNANDAM/

6HH1RM ) OUY DOHO HDKUP HONV \RWHI LCDGRLCONBAP HONI RAWH\ HIUHQG-G' HAHP BHU DQGWHI LCDQRLCOWBMP HOVI RARHWWUHHP RQKMVHIGHG0 DK
| RUI XURHUGMVRAMRQRQWHE RP SO0 VDXV DG COEL O FOUHG DVOIUYDOH

SROHINEGI1 RMDQG( P EHIGHG' HIYDIYH) HDMUH

* HHBRAGR CFFARXQIVRURXUFRQYHME®I GRAMDAW DL LQ) YOOH Z KIFK Z HEHIHYHOSSUR] LP DI LUYDOHDAKHLQMMNDMR \WHFRQMHWEGICRMLYEDHGRQ
SUHYDIAXY P DNHAIDMY 2 XUFRQYHWEBIGRMARQBLQY DFRQYHMRQ! HDMUHWDIZ DvLGHONHSE DY DR HP EHEEHG GHUYDAYHI HDMMHWDAZ D/UHNXULHG VR EHEL XUFDMG DOG
WP HDXUHG\R | CLUYDOHDAHCRK WHBRMY SHIRG Z W FKOQ) HYLQWHI DUYDOHR WHHP EHEGHG GHUYDAYH QDLW WHFRIQ) HSDVDFRP SRHWR REHUGRRP H H SHOH

7 KHI DUYDOHR WHHP BHEG-GFRQYHMRQGHUYDAYHI HDXUHZ DVHXIP DAGXVCQ) WHO RQM&DMR6LP XOMRY 30 &6°  Z KHHWHYDOHR \WHIHP BHEEHGGHUIYDIYHZ DY
HXP DMGXMQ) / HYHD LGBXW 7KHO &6 DEOMYARQBIQVLCKHHADAXP SIRQ/UHIDAGVR H SHRAMGWRAN SUFH YR HAWP DAMGCGH63$ & CDM UMN | UHLIQMANDM
HIXP DAGP DN LHS DOG\WHSURECELQMW R DVXFFAHA XORIQURNRY ' XHWRWHXVHR I QI LFDQGREVHYCEGILCEXW \WHRYHIDW DUYDOHP FDKUP HUWR WHHP BHEG-G
GUYDIYHLYFOMILHGDY/ HYHD 1 D R \KHDAKP SIRQ/XVHGLOWHO &6 FKOQIRAMIQULFDQ® WHHP BHEGHGGHUIYDAYHP D GlIHUP DAIDD |URP WDABFRG-GLOWH
PUHYEHIRG

" HIYDRHKDUHIXDORH REQIDARY

© HOFFRXQVRUMH REDI DNRQVR LKHMKDUAY DV DQHMXW FOWL LHE GHUYDAYHIQDFFRUEIGFHZ W WHVFRSHH FFBWRQIXAIFHIQS 6& D 7KHGHIYDIYH
Z D/FUDAGD/DUAXOR DAUHFR | HIQ) FRIWDQGDAKAK WHR IVEAR \WHHDXAW FOWL LHGGHIYDRHLY BFREG\RS 3, & RQORXUFRQRIGDMS EDDGRH\KHWV

7 KHI DUYDOHR WHGHYDRYH\KTUH IMXOGFHRED) DARQZ DV WP DMGXMCQ) \WH) LOGHW 3XW2 SIRQ0 RA-DWWH 3XV2 SIRQ0 RGD  7KH3XV2 SWRQ0 RAHDIOMY
FRQELQVLCKHIHADAXP SINRQ/UHIIMG AR \WHHMP DAG YRIMW H SRMGWP  GYIGHIG\ IHGOQGOODAXP SWRQIRUD WARXQNVRU DANR 0 DMHEEMN /20 ' XHW
WHOMHR \WHHLOSXW WHI DUYDOHR WHHDAW FIALLHG GHULYDAYHVKDUHIMXOGFH REQ) DARQLY FROUGHIGVR EHD/ HHD GHUYDAYH ,| D R \WHDWKP SIRQVXHG\R
FOBXOM\KHI QUYDOHADQYRALIQULFDQ® \WHIDUYDOHR \WHGHIYDAYH\KDUHIMKXOGFHREQIDARQP D Gl HJP DMUDI 1URP \KDABFR BHGLOWHPXUHVGHIRG
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3XEQF: DUDQNV 3UYDM: DUDQN DQG3HXQ : DUDQN

$VR -XH WH&RP SDQ KDVWHIRIBZ 1) Z DUDQNIMKHG L WH3XEQF:  DUDQNLQWID LFOGGLOWH( * $ XQWIMKHGIQ( * $ VIQUIOSXETE R | HIQ)
L WHZ DUDQNVR (* $ KHIBB (* 6SRORJ / & WH(* $ 6SRORJ) WDAZ HHIMKHG\RWH( * $ 6SRORUIDMHFBRIQ R (* $ VIQWICSEIFR IHIQY WH 3UYDAM
3OAPHY DUDQV UL Z DWDQNMIWKHGRQ0 DUFK LQFRQHANROZ M \WHBHIHYS 3UHHUMGEWAN R IHIQ) D/GHAFUEHGZ MMOQL RM  GVRANKRTHWAT( YW
0 HPEHY' HIAWIG1 RIFRQARTY , QMM \KH 6HIHVS 3HIQ : DUDQN  DQG LY Z DUDQVIMKHGRQS XIXW $XIXW OG0 DK Q

FROGHAMRQZ MKWKHS XX D50 DK 6HIHV%3UH HIMGEWANR IHIQIVDGWHO DK QRMAROMHMERQDVGHAUE-GZ MMOQLRM  6\RANKRTHY
(TXAWO HPEHY' HIAVWOG1 RFRRIQ) , QMM \WH 6HIN/%3HD : DWDQNV \RIHAHUZ DKKHEHIEYS 3HXD : DUDON \WH 3HX : DUDQN DGWRIHKNHZ LW
\KH3XEQF: DUDQN \KH3UYDM3OAP H)Y DUDQVDQG\WHEHIEYS 3HXQ : DUDON \WH : DUWDOV

7KH&RP SO0 GAMP LGH/WHDFFRXQIMY) FIWLU LFDARQR \WH: - CWIQN DVHWHUICELQUW RUHTXV B | LWXMADXARQ) Z KHMHAKH:  DWIQNP HANCEL QW FOWL LFDIRQLQ
DFRODFHZ WS 68 ' IMMYXMKIQ) / ICHOMVIURR ( TXW 3$6& ° 8QELUS6&  DILDIRDOQNKP HARDWP ERAHYDOXFRUEWR DOREQIDIRY RUD

1 LCDQADCIQAKP HOARKHWDQ CORXMBAQ) \KIUH\WDAP ERGHYDFRGWRICRED) DARD WDAMHLAKHP XWRUP D VHAMBIE, [WXQ) DYDULCEBIQ® BHUR WHDUW \KDUWY/
P XWABHFODALLLHE D/DACELQW  RUDQDAHAQVRP HAURP WEGRHY 1| DACH-BIRQ \WHP RHEY YDOHR \WHREQ DARQLYEDHG\RBD RUSHERP LO® ROI) RHR \KH
IRBZIQY D DI H5P RHBY [P RQMWRZ QDAF-BIRY E YDUDMRYVIQWRP HKLQ) RKEHAKDQWHI QUYDOHR \WHIMXHIVHIXW KDWY RU F YDUDMRQVLQHYHD UHDAMG
R FKDQ HY/LOWHI DUYDOHR \WHIMKHVHDW KDWY 7 KH&RP S GHAMIP LQHG\KDAKH: - DLUIBQAMVKRXTS QRABH FIDA LHG DV CELON XQG-LS 68

1 ILCOGADOIQNMKP HON \KFK D/WH:  DUWDQN DHQRAMHTXLU-G\R EHFOWL HGDVAEMMVXQEUS 6&  WHERP SO0 DAFWHYZ KHEHKAK LOANKP HOVDUHIGEH HG
VRWH&RP SDQ VRZ QWRRNXQGHS 6& , QRE-UI RUDQLOXKP HOAMR EHFRQUGHIHGLQEH HEWR DOHQMVVRZ QWRFN LIWVVHINBP HAZP RXQAP XMADZ D VHIXCOAH

QI HHFHEHZH-QWHIRTZ LY D WHIDOUYDOHR DI HSQ® BHUR WH&RP SDQ VHIXW\KDWY DQG E DI HSP RGHBY [P RXQARUDI L HSIP RXQAR DG-EWQKAKP HOV
IMKHGE WHERP SO $ VANHUHDUHVAHIDURYZ KHIH\WWHVHINBP HOAZP RXQIZ RXES QRMTMXCONHG! | HIHIFHEHE HHOWHI DUYDDHR DI HSQ®P BHUR \KDUWOEGDIL H3
PRGHBY [P RXQVRUDI [ S0P RXQAR DG-EWOQXUKP HOV WH&RP SDQ GHAMP LGHGWDARHGHINYS 3HID : DWIQN WH3XEQF:  DUION DOG\WH3UYDM3@AHP HW

: DUDQVZ HHMQRAGE HERWHERP SDQ VRZ QWRAN DQG\WHH RUHKH. P XWAEH DM LHG D/ACEOMY 7 KH&RP SO). DOR GHMP LGHGWDAMHGHIEYS 3HID : DUDON \KH
3XEQF: DWDQN DQG\WH3UYDM3@AHP HQW  DUWIQNP HADTFUMUDWR P HAKHGH LQUWROR DGHIYDIYHXQES 6& ) RAKHEHIH/9%3HID : DUDON \KH

&RP S0 GHMP LO-GWDMH Z HHLQEH HEWRWHERP SIQ VRZ QWRAN DG Z RXGBEHVHNBGLOVKDUVR \WH&RP SO0 VEDWS$ &RP P ROGWRAN DAIQH STHVKDUHAP WS V
WK WHERP SO FRIFOGHG\WDAWRHBHIH/% 3HXD © CLIDQIVP XWEHFIDA LHG DY'SHIP COHWATXW DOG\WDANHGHIV963HXD :  DUIQNDHQRAKEMANR P HDKUP HW
DVCFK BRI DM

7KH&RP SDQ UFRG-GWHGEHINS 3HID : DUDQNV WH3XEQF:  DUDQWV DUGWH3UYDM3@AHP HQY  DUDQA DY ACELOWA/ ROWH FRQRIEDAG EDDFH\KHVDAOLU
YDOH Z WM \KEVHTXHNAKDQI HVIQWHI DLUYDOHUHFRI Q) HGLQWHFRORIEDMG VAP HOVR RSHIDARQY DG FRP SUHKHLYHERWDAIFK WHBRMY DM

7HP SR ( TXLW

7KH&RP SDQ CFFRXQVI RUWFRP P RQ DG SUH HUMG WRAN EMRAMR SRAUEGI UG- SIRQIQIFFREIFHZ MWWHIXNAIFHIQS 68 &RP P RQDIGSUH HIHGRAN
\WEMAARP DQEDRY WGP SURQ Ul DY LVRI LHG DYDACELQW LOAKP HWIGGLYP HDXUHSDVOIUYDOH &ROGURDM UHEH-P CEGIFRP P RQDIGSUH HIMG RN LFOQQ)
FRP P ROVIFFN \WDWVHDMUH UHE-P SINRQ UL KWWDATUHHWHLZ MOQWHFROURCR WHKREEHURUVKEMPVR UHG-P SARQXSROWHRFPXUHIFHR XGFHABQHYHONQRARBD Z MO
RXUFRQURO VRO LHG DAMP SR HIXW $ WITRKHMP H/ FRP P RQIRAN LY FOWL LHS DAMRENKRTHIA HIXW 2 XUSHIVS 3UH HUHG6WWAN DOG6 HIHVY63UH HIMG 6\RFN
D/GHIQGZIMQLRM  BVRFNKRTHW( TAW 0 FPEHY' HIAWQG1 RFRRIY , QMW | HDMHAHISIQUHGEHP SWRQUIKWAKDADHFRUGHHG\R EHRANIGHR RXU
FRQURCDOG\XEMAMR WHRFPAUHIFHR XQRHABEQI XMUMHHHOV $ FFREQIO \KDWWR 6HIHVS 3UHHUHS6\RAN DG \KOUR 6HIHV963UH HIHG 6\FAN \KEMAW
R SRAUEBI UG SURQDUHSUAHOAG DABG-P SWRQYOOHDARP SR HIXW RAMGHR WHRFNKREHIAT XU VHRNRQR RAUEDIIFHWKHAADVXCH
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,P SOILP HOMWR / R / LYHG$ WHV

| RY QYH5DAHVLGFOGH DRI WSURSHWY DG HIXLSP HM LQW QYHGLQBQILEGIDAANV DOGRSHDMY GDHWKWR XVHDAHV © HUYEZ \WHFDW L) YOOHR GRY
@YHGDXHVI RULP SOILP HAZ KHQHYHQVRUFLUFXP \KBGRHV LQEFDMWD/AMH DL 1Q) YDOHP LI KWRWEH UHFRYH.IE®! EDJHG ROWH WP DAG XQEVRXQMG I XMHFDK | GZ V
H SHAMGWR BAXOVURP \KHXVH DOG HYHQWOOEMSRAMROR WHDWH7 KHFLURXP WEFHAKDAZ RXGBLOAFDMSRMMDOP SOUP HWP D LGFOGH EXWIHQRAIP LMGWR D
\LIQU LFOQWAKDQI HLQWHP DOGHILQZ KLFK DQDWHAYEHQ) XVHERUBWHYDARADMG Z W WHXVHR DODWHA: HUMEZ (R @YHG DAHNI RULP SOLP HYWDAKHLQE YIGODAHN
RURHDXHAURXS BYHI RUZ KLFK WHEZ FMBYHOR LQG-BHIGHWDK | GZ VDR EHLGHNIHE DOGP HDXUHG , | WHFDUW LQ) [P RXQUWR DARQY OYHG DAHARUDWHAILRXS LV
GHAMP LGHEQRAR EHUHRYHIIEG! DOLP SOLP HWBRWILYUFRIQ] H300GDZ UMW GRZ QR I DUYDOHLYUHFRGG

[ HDW/

$68 | HDHV 7TRSF  DVIP HYEHS Z DVOERSAGRY- DoMUY XM L) DP RAIHEWAMRGHRMHISSURK : HDGRSWEWHSOANDIHR SUIRNFDD
H SHAHQN DYDLOE® DAMOMRWDAHELGHE\KH GD/HFDWL LFDNRQ DG LQUWIOGELHWRWVIRUIQ. GDH/AKDM LMAG SURMR DERSIRQR WHWIOELG &RMIAVHOMIMGLOR
SURNR CERIMRQZ HHQRABDAHAHG| RUBDH/RUHP BHEE-GBDHY 8 SRODFSIRY Z HAGRMNHKIGBLIKWQGHMP LQQ) GDHWP DJGLP SOLP HA) RUGDHOEGQRY
GDHFRP SRHW Z HKDYHHBRME\R CFFRXQVRUERK D/DMQIGIGDHARP SRHQAV HKDYHHBRMGWHSITFWAICH SHAHWRWR UFRIQ] HODHVZ W DQLQWOMP R
P RQNVRUBWRQRXUFRQRIEDMS EDDGRH\KHHV DG GDHH SHIHLYUFRIQ] HERODVELIKWIHEDLYRYHAHWP R WHWKRVIMP GDH 9 DIDEGIGDHSD P HOVDH
WFRIQ] HSDVGDHH SHOHDAKH DUHLGRXWHG

© HGAMP LGHL DQDUDIHP HOAVDGDHDAH-BNRQRQDQLQAVIGOCFRQMPAEDAY 2 SHDMY GDA/DHIGFOGELORSHDNY GDHUWKAR XVHDAHN RSHDIY GDH
ICEONY PUHMNIGRSHDMY GDHICEONY QR PUHINRWHFRQRIEDAG EDDFHKHV 2 SHIDICY GDHUIKAR XVH DMV U-SUHAKH U KV XVHDQXQEEHDLQ)
DAHNRAKHODHWMP DQGRSHDMY GDHICE DN/ U-SUAHIAKHREDI DARQVR P DNHBDHSD, P HOVDIMQ) |URP \WHODH 2 SHIDIY GDHWIKWR XVHDWHIV DG RSHDMY
GDHICEQNYDHWFRIQ] HEDAFRP P HFHP HOADMEDHE ROWHSUAHINDOHR \WHIXMUHP LQP XP GDHSD P HOVRHAMHODHWP $ VP RIR RUBDH/GRERW
SURMGHDQH STAVERIRZ LG UDA P DRI HP HAWKVAYRXULGRUHP HABCERURZ 1) UDMEDHSERQLG RIP DARQDYDDEGI DANHFRP P HFHP HOAEDM RUDAMKHEMR \WDIQMRQ| RU
GDAMIQLRIGWR7RIF IQGMP LQQ) WHSUAHNDOHR \WHODHSD P HOV

7 KHRSHDMY GDHUWKAR XVHDWHNDQGRSHDMY GDHICEOMYIFOGHD) GDHSD P HOVP 0GH LFOGQ) D) YOULEBICP RQMKDADHEDHGRODOIQE] RUDM
DOGH FOCHBDHLGAHRYHY 9 DUCE QW \KDAY RAGHR DQLQEH RUUDM \IKFK D/SD) P HQVP DEHEDHERQKRA® DM/ DHH FOG-GIURP \WHODHACEQY / HDH/

\RP HIP HVLGFOGHRSWROMR H WG RUMIP LCDMWWHODH 5 HIHZ DORSNRQ SHURGY DHIGFOGHG Z MMOQWHEDHWMP  DQGWWHDWRADMESD P HWDHUFRIQ] HELQWH

P HDAXUP HOAR \KHRSHIDAY UJKWR XVHDXAANIGG RSHIDMY GDHACELMN Z KHOWH DUHDARUGMAUAIRQ DG FRMGHHG UDRIE®D FHWEQR EHQI H HAMHG / HDH

H SHQHIRUGDHSD P HIVLYUHFRIQ HERQDWRELIKAWICHEDLY RYHAKHBDHMP

* DIQ / RWRQ$ LUADI VB DBVDQGS LLAD W HIB| RUG DB

7KH&RP SIQ) RADMRIDD \HIYWADVKHT | RUXVHI URP LW BHAZ KH J0Q RUGWIURP. HIFK WEQLRNROLY UHFRIQ] HEXSRQFRP SBIRQR WH\DBIDVD/ RW J0Q R
DA VKHTS | ROV RQWHFRQRIEDMS WP HOVR  RSHIDINRQY DG AR SHKHMLYH®RW

/ RW J0OQ ROOUADIVKHEI ROVIBIFRQIMVR WH JOQ RUGRWRQDLADNVBUMRA® KHIS RUXVHDY/SURSHW DGHMXSP HMWG\KEHTXHO® HBRMG\RCRAYHD P DN
IRANODY ;. KHODG-AMRQLYP DEHWR CRAYHD P DINAWRADB! G-BUHADNROLY GVFRQNXHG DG DAL VKHTS | RADBILY UFR.G-GDAKHGZ HUR FOW 1) YDOH OGS | LUYDOHGW
FRIVVRVHDD:  HSUAHQMG DURIDMDMANVKHTS | ROVIBIDAKHEZ HUR WHURXUWHOAFDUY Q) YOOHRUWHUI DUP DUNAAYDOHGW FRAVUR VHID 7 KHI UYDOHY DHEDHG XSRQ
REVHLYCEG! DG XREVHLYCEGILCEXAV LGFOAQ) P ONMHIG/ D06 FROAURYY 7 KHDWKP SUWRQVXVHGWR GHMP LGHWHI DUYDOHR WH DRV KHIS | ROV DUH\XEMRAR LKHIOW
XIS DQG FRXG SIRGFHDZ LGHUDQIHR RAFRP HY/Z KIFK WH&RP SO0 Z LOFRQMXHWR P RQRULQ! XUMUHSHIRG/DV/GHZ. LQ RUP DIRQEHARP HYDYDOEG! 3URARWH
XGP DMVOBIR \KHDWHN \KEVHTXHWADQI HY/LOWHHWP DMR \WHI QUYDOHR \WHDWMAVKHS | ROVIBIZ LOEHUWHFRGHGDYD JOQ RUGWZ MW DFRUASRIEQ
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DOV HOAR\KHDIHM] FOUY LQJ YDOH , P SOLP HQWIGFOGHEZ WO/ RW JOQ RQDLADIVKHIS | RADBIZ MMOQWHERWI URP RSHIDIRQY/RQ\WWH&RP SO0 IV ARQRICDMS
BMP HOVR RSHIDIRQY DG FRP SUHKHQLYHBRW

5 HHQAD , WXHS $ GROWG $ FFRXQAQ) 6\BQEDUGY

5 HHAMR\WHVHRNRQW®(G3 5 HHH® $ GROMGS FFRXQIY 3LRRXGAP HQV 1Q1RM  6XP P DY R 6LIQI LA/ FRXQMY) 3RTAH R WHQRIMV\R FRQRICDMS
1 LA DOWERARMP HQWIROMH\ HOUHAHG' HRHP BHU DGWHM] P RQRVHIHG-XCH IFOGGHY KHIHKHHOQ

-2 %6 $ PN FFRXQAQ ( BRARQ

Q$SUO  \WH-2%6 $ PZ DAUGGIOR@Y. 7KH-2 %6 $ PFRQEIQYSURMMRQAKDALP RY RKHAMLQIV UHBFHRAHIBIQUASRWG) UHNXULHP HOWI RUDQE HP HULQ)
JURZ\WWARP SIQ * © HKDYHHBRMS\RXVHWLYH WOEHG\WQMMRQ SHIRG | RUARP SOLQ) Z W QGHZ. RUUHYVHG CAFRXQI) \WWEELBAKDMDYHGL L HHAH | HARYH M/ | RUSXETE
DOGSUYDMARP SOQHYXQMAHHIMHR \WHEDMKDAZ H L DHQRGRIHIDQHP HILQ) JURZ W ARP SOQ RU LL D LLP DAYHD DG LUHYRATE® RSWRAR WHH \WGHGDQAMRY
SHIRGSIRVIGHGLQWH-2 %6 $ FAS VD UAKOVRXUDXGWS | LAOGADOWEMAP HQVP D GRABHARP SDUIEGIVR FRP SDQH/WDIWVRP SO Z IW\KHQHZ. RUBYMHG CRFRXQIY
SIRRXGA-P HOVDVR SXEQE FRP SO HI HAYHAMY

© HKDYHFKRHQ\R UHD RQWHRKHUH HP SWRQVDGUHGE-GUERWY BIIXUUP HOVSUIRMG-GE \WH-2 96 $ FABXEVMAAR FHISIQFROGWRONHWVR I LOWH-2 96 $ FADY
D02 HP HJLQ) JURZ WFRP SIQ~ Z HDMQRATXLUGWR TP RY RKHAMQIV L SURYLGH DD DXAWRLIV DRMBINRQ U-BR WRORXUM P R LQMCDCFRQURCRYHU
SXUODAMRGHARY R 62; L SURMIGHDOR WHARP SHODIRQAVFRKHWDAP D EHUIXUWGR QRO HP HILQ) JURZ K SXEQF FRP SDQHY UL ARP SO Z WD

UITXLUP HOWDP D BHOGRSWGE \WH3XETE &RP SIQ $ FFRXQIMY 2 YHILIKVWARDE 8 QWGE\IAY UIDEQ) P DQERY DXAWILP IRBIRQRID\KSSOP HARWHD@R IV
UWBRYBRNAQ) DEAWRIDOQ RUP DINRQCERXVWHDXAWIG\WH ARQRICDMS | LCDGADOWIAP HOV DXAVRUGVAXWRQDQGDIOMY DG LY QVFERHAHWIIQH HRARYH

FRP SHODINRQ UADMG WP V \KAK D/ARHFRUHIMRQ EHE HHOH HRAWYHFRP SHODIRQ DG SHIRIP DFHOGGARP SOMRQYR \WHKIH H HPAWHR | LIFHIVARP SHODIRQ\R P HAOD
HP SR HHARP SHODIRY : HP D WP OQOQE HP HULQY JURZ\KFRP SIQ” XQMDKH@XED R \WHI VDD, HOUIRTBZ LQJ \KHI LW DQYHYOY R \WHFRP SBURQR RXU, 32

+RZ HyHU UL FHMSEQHYHOVRAPXUSUR MRWHHIGR \IKFK | LYH\ HIUSHIRG LGFOQAQ) L Z HEHARP HD? LI HOAFHBLDMG | LBU RAUDQRDD) URW UHYHHHDOY RUH AHHBY
HOR) RIZHMWHPRHWD — HAORQR QRO FRYHWEGIG-EWOD) WUH\ HIUSHIRG Z HZ L@ADHWR EHOR® HP HUILQY JURZ\KFRP SDQ* SURMRWHHIGR KK | LYH

\ HIUSHIRG
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0$1$*(0(172))/<(; & 86,9(
8 QBWWHFRQM VRKHLZ VHUHTXULHY UH HHIHVIQWMAHRNRQ? 0 DDIHPHOR 10( [FOMYH WRZH ™ 3 XV 3 RXU DQG? WHERPSDQ ™ WHHWRI®( [ FOMYH
( [ HHOYH2 [1LIFHVDQG' LUHRRYY

2 XUBMGQHWDQG DN OLYDHP DIIHGE. RUIXQEHMHGABRNROR RAUVFOG 2 XUWYRIGDGH HRXWYHP DOHP HONWRQANR \WHI RGBZ Q) LOAVIGOVVDVR ) HEXOW

1DPH $JH SRIMRQ

([ HPAMH2 1ILEHY

7KRP DV-CP H/6HIWDYH-U &KIH ( [ HHAWYH2 [ IFHUDQG&KDLP DR \WHYRDSG
0 DWHZ / HP HVMJ &KIH 2 SHDICY 2 [1LFH)
% * * DOHY &KIH ) LODADCR | LAHU
0 LFDH> XD &KIH &RP P HAD® |11
=OFKDY 0 1 1FRY &KIH $ FIRXQIY) 2 [1LAHJ
1RQ(PSRH' WHRARY

* 0N ) HIFD " RRY

0 LFKDH® ) R ' HRRY

) IQN% + RA®Q) -U " RRY

* I 6 +\PRZLW ' WHRRUY

3HMY% + RSSHJ " HRRY

7KRP DV- 6HIWDH 6U ' WHRRY

0 FP B-UR WHS$ XQV&RP P [WkH
0 HPEHUR \WH&RP SHODIRQ&RP P LWkH
0 HPEHUR \WH1 RP L(DIY DOG* RYHIIFH&RP P WH

([ HORYH2 IEHY

7 KRP DV- DP K6 HIDYH- U 7 KRP D/- P H/6HIUDYH- U VHLYHVDY/RXUEKIH ( [ HRAYH2 11 LFHUDQG DV&KDILP DOR RAUVRIGMGPHWHYSMQHW&RP ELCDIRQ 0 U 6HIUDYH
-ULV/ * 0 VIRXQEHIDQG\HYHEDVIWEKIH ( [ HXARMH2 | IFHMGHIWIGHBIRQL) 0 U6HIWDYHKDVDSIRMHQUHFRIGR HWBUHHKUDCEMQHAAKFFHNRYHWH HILY
SURMRIRXQEQI/ * 0 0 UBHIWDYH-U VHYHS D/WHI RXQGHUDQG&KIH ( [ HRAWH2 11IFHUR 6HIUDYHS YIDNRY ,(F  DQOILAULMWAKTAUFRP SDQ EDHGLO. LQARQ 1 RW
&ORID | RP YXQMIWNDBIR' HWD$ 1LY LQWVIQ 0 UBHIWDYH-U LVDORWHIRXQGUR / * 0 9 Z KIFK RSHIDMAKUHI L] HEEDHRSHDIRY/DADAMD1 RW &OUIRID
OLSRW WHOLIFWED FOHFAHRMIQ. LOXRR 1 RW &DRICD DG DUANIXUIIQAIQG EDUIQS VBRI 94-0FK 1 R &DUIRIGD 0 U 6HIWDYH- U \HYH/DVDP HP BHUR \WHYROGR
7UMMVR ( DM&DIRIDS QYHIW WH( [ HMYHOFROGR / +0YH 6RQ RHR 1 RW & DRICDVREHAMBUYDMY KHIBEXMQHRAY DUGWH, QOIS GYMRY %RIGR
(PEY 51G3Bi$ HIRDMAICS QYHMW DQGWH1 DARDOHMQHNS YIDNRQS WRADNRQ 1%$$ / HIGHIKLS &RXGHO0 U 6HIUDYH- U LVOQIFFRP SOKHE SUR HUMRICEEBRW

Z LK RYHJ KRAWR | QKWP H DQ$ LLICH7 DQSRVBLAERY LFHIH WSHUDMIVIOVHYHD G I HHMWAN DQG DFRP P HIADCKHIFRSWUDAY)

0 DWIHZ / HP HMAL O DWHEZ / HP HUMMAYHGDVRAUSKIH ) IGDGADCR HIFFUIURP -XQH \KURXIK 6HBMWP BHJ DVZ KLFK WP HKHEHACP HRXUS.KLH

2 SHIDIY 2 [1LIFHJ0 U/ HP HWWUNRGHG\WWHFRP S LQO D DV( [ HPARYHO LFH3WMGQV &KIH R 6\ 3UHRA® 0 U/ HP HMMKHB\WHSRMROR 9 LFH
3UMGHOA7 UM RP DARQOGENDM\ DAY R ) AR +RAQ) &RS DSEIFO WIGHEJGEDOBIG-UQWHGMIQDIGP DA CRMUQ) R SUP P SIRGAWI RASRVWIGGR
URIG YHKLEBY 7KHH 0 U/ HP HMAUGHYHBSHGLOQHAR HINRDAM LHAKDABG\R DI GEDOMIM RIP DR LQA UDAGVAYHICIFTXMMNRQY CFURW J GEDCEMCHN QWG G RYH
FRMRXVRSHDIRDOP SIRVHP HWVBURMMEQQ) ) R ) CRRY 1O 0 U/ HP HUWWMAYHGLQ YDURXVURBVR [GRBDICQ) UAGRUELON D/ QMG 7 HFKGRIILHY
&RERDNR) DYCHREIFHDOGCH HOHWRKGRBI\ FRJIGP HDM 0 U/ HP HWWUKDY/DQO % 1URP 7KH8 QYHMW R 0 DACROAHANS P KHYXDOG DECFKHR VG-I UHI URP

4 XLQQSIOF 8 QYHYW + HLY DICFHQHG SLEWIQGE CQ DYLDARQ HIKXMDIV
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%ADGB! * * DUQHJ YDGB S94DG * DHIZ DVOSSRIQMSDVRXUEKIH ) QDGR |1 LFHURQ6HBWP BHU SURMZMIQQ) \WHE&RP SIQ 0 U* DHMAYHGEDY
&KIH ) LODADDQG&KIH &RP SIDGFH2 11 LFHUIRU+ DBI3DNGHIKLS &DEMID DIHP HQM / & 3+ DB MGRH Z KIFK P DI HVLQYHKR HQVXQBYI RIGAVIGOY OLIH
ICPLO RILFH DQGHGZ PHQV :  KIBIDA OB 0 U * DHUDORVHYHGDARH&KIH ) LQOGADCR | LEHUDQG3UCRSDOS FRRXQIY) 2 [ IIFHUIRU+* + RAQIV ,(F  IRPHO
G\IQB ) X\QWMMHERPSI) ,(F  DSXETFO WIG-GFRP S |URP WURIK 3URWR+ DB 0 U* DGHASHOMHO®  \ HOWIQSYXETE DFFRXQIQ) D 1 RQ+ XIKHY/
* RRP D/ / 3 LOWHDQWSUIIRFHR ERK SXETE DG SUYDMARP SOQHY/DvZ HOD/IQWHW  SUTRIFHZ W DI REXVRQGRP HANFE FERHD KHIS HIMYY

0 IFKDHD* XICD 0 LFKDHD20 INH * XICDVHYHGDV3UMGQWURP 0 D XQIBHBMP BHJ DVZ KLFK \WP HKHEHACP HRXUSKIH &RP P HIADCR [ 1LFHJ + H
VHYHEDVRXUEKIH 2 SHIDMY) 2 11 LFHJ DSRUMRQKHKHIS | URP CAMAHIAMQHN&RP ELCDIRQXQMD D + HKHB\WDNCP HSROAMRODY * 0 MFHS SUO  3URUR
MIQQ/* 0 0 U* XKDVEHQV  \ FOWDV( [ HIXAYHO LFH3UMGHMR * HIB3WYDA- HVZ KHHKLY UASRIELONVIFOG-GRYHMIKWR DODSHWR RSHDIR)/ \DBY
SUIRGANEYHESP HNDQG UHYHKHP DO HP HWBURMR KM HZ W' HEB3UWYDM-HIV 0 U* XLODVGHARD\ FOYZ WS LUSDNGHUS/ & Z KHHKHXGIP DAD \HYHGDY
3UMGHINR 86 2 SHDNRY/ 0 U* XICDLVWSHUDMS RQWH&MIMRY( [ FHIDQGE&- DURINIIQG BINXHO® VHYH/D/DIGRARY/ * 0 KO QIKW

=DAKDY 1 LEKRY =0FKDY 1 LAKRYEHDP HRXUSKIH $ FFRXQIY 2 1 ILFHULQ-XCH + HVGHG\WHERP S 1Q-XQH DG KDV KHIS VHYH.DO LQOGFHDOG
CFARXQIY URBY P RWGFHQ® DV6HIRUI LFH3WMGHDY LDIFH 3URMRMEQQ) WHERP ST 0 U 1 LIFKRYZ D/D) LOFH&RP SIDGFH2 I IFFUIURP 6FBRWPEHU RO D

DVGLQIDERH7 HKQRBILHY( QILGHHIQ) DSXECFO WIGHEJGEDOMKRE)\ DQGHYILQHHIQ) JURXS LOWHDHRSFHIQEMY 94 RUMKDAKHZ D/DMVIBH CFRRXQEQADN
EXAYIRBKHILQ  &RP SO 1Q* BHNGED 1 RN &DIRID

IRR(PSRH' WHARY

* DU ) HIFD * DN ) HIHCEHADP HDP HP BHUR RAVGRDGRY' HAHP BHU 0 U) HIHIYDVHDRHS GEDOQYHNRUDGG RSHIDRUZ KR KDY GH-S LMK HOV
H SHUHFHORRWWHWKQRBU\ G KHDGNFOUH WDOHWEAM DOGARP P RAWWAAVHRARLY 0 U) HIHZ D/DEHRRUBIN@HDN GIFRH3E RHR WHZ RESV @I HW
FRP P RAWWIGAQ) OGP LQQ) FRP SIQHY + HZ DVUASROUED ROWHI LLP VIGECIOP LOP EXMCHY Z KHHKHBGDWP R RMHU  SHRSBIZ REY LGH , Q\KFK FOSCAW
0 U) HIHOHRABEQKHE DQH \WMILYHIGEDOGHE RN WDQILQ) 1 URP JRYHP HBCHOMYAY DOG FRYIGP HIDMAR SUYDMHIMSUMAY 0 U') HIHOKHSHE\ENH* GIFRIHSXEQF DAD
ELQRQ YDODMRQOGH MGWHFRP SDQ. XSRQIWP HIHUZ W, VADID3E Z KIFK YOOHG\WHARP EQGHOMYDARRHU  BAR) ) RIBZLQ) * GFRM 0 U) HIHORXQ@EG* 0 )
&ORMMQ  DVDIGEDOQYHIN HYSIMRP |RHMQ RQSUYDMHIXW UICHNDMDQG DOMDIYHIQMAR HOV ,Q 0 U) HIHOFR IRXQE5* 0 ) 5HIY WEiM DQDWHW
P DQIHP HWBXMGHWSUP DU | REAVHGROLQYHAMY LQUICHWIM DQG KHIGKFOUH GLGRHLGR-BIRY * 0 ) &DBMICDQG* 0) 5 HIO WEMKDYHH HRAMGRYHU  WOOHWEA
SUYDMHIXAW DG FUGVWBQLRNRYY 3URMR* GFRM 0 U)) HIHY RINHGDVDWEGHUI RUS %6 DQGE&UHAVE XIWH) LIWYRWRQLOWHUGHIYDRYH/G-E0F HOV EDHGLO=XUFK
/ RQERQ DQG1 HZ <RI 0 U) IHOVAXUWH® HP SBR HGR * 0 ) +ROIQ) $*  D/3UBMG-DAIQGEKDP DQR WHORDG' WHARY * 0 ) +ROQI $* 1VORIQMIE HOMRTIQ)
FRP S0 KHIGDXOWWUHGLO6Z WMVHIDIGE DG LVKHXAP DMSOHR * 0 ) &CSMID / & 0 U') HIHCKDVKHISWLY SRUMRQI RURYHM] \ HOLY ) RAKHDYRAIFHR GREMWY RN
DILIDMGZ W RXUERP SO 0 U') HIHOHYH/ROWHERDGR VHYHDOSUYDMARP SOQHY LGFOGQ 9 1GHIL, (F 0\ W 6$ DG6Z IW3URSHWAS * 0 U) HIHKRD/DQ
0 %$ IURP \WH8 QYHMWR 6W OB

0 IFKDH6 ) R 0 LAKOH6 ) | BHFOP HDP HP BHUR RAVRDGRY' HAHP BHU 0 U) R KDAKMUWW\ FOWR H WOLYHH SHIHFHDVOQDARGH W-BUHIY
SEIF SUYDMOGGEIRYHIP HONQHVRODYIUHIV R GIDOIMMAY 6LGFH 0 U)R KOVEHQOQDWRCH DOGALRRUDAHOY WP R 7XIJ0 XIJIQV EDFGLQ
* UHRERR 1 RWWEORID 0 U) R DOREUQIVRYHMZ HOV\ HOWR H \WUYHH SHUIHTFH DG HYFHIQWHWIQSRMMRQLQBMY  LFOEQ) VHYIQ) DARHEKOWP DOR WH
1 RW&DRIDYROGR 7 IQARIBNRY XSROBSROQN HYE 1 RW&DRID* RHIRBR &RRSHJMGH 6LGFH 0 U) H KDAHYHGRQWH1 RW&OIRID
5 DORIGYROGR ' IWHARLY 0 U) R KDVDBR VHYHERQWH3LHEP RS XWRIW [ RUS HILRQDOY IDQIVWARDGR ' IHRRINMGAH  DOGROWH* R7UDQIGI%ROGR ' LUHRRY
MGFH 0 U) H KDVDOR SURA® VHYHGROWH1 & 9 ILILQD+ LIK 6SHHE5 DO RP STPA&IWR * BHRERR3MQQQ) 058 66 1 R & DRICDYDMBKLS ERG/R
AURRY , QDEAURQWW DQSRYBIRY UHDMGH SHIHFH 0 U) R KD/DKIMRY R H WRLYHRYLE HY DIHP HOAMFOQQ) VHYIFHRQWHERDG/R GUHRRYR \WHEDYDRY
$ P\ DOGYR VDG* WWEOE 0 U) | KDVEHOWGLOWHE0HWY [\ HYIQ$ P HIFD SEIFDIRQMGH  LOWHOWDR / DOG8 \HDQG=RAQ / MIDMRY/ ¥ 0 U)R
HOUQHGKLY%$ GOUHIURP $ SSDOFKIOD6\BMS QYHMW DQGKLY- * G-OUHIURP \WHS QYHIWR 1 RW & DIRIDEFKRROR / ¥
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) UDQON% + RTQ) - U) WN% + RBQ) -U BHIP HDP HP BHUR RAVRDGRY' HHP EHU 0 U+ REQI KDVH \WMLYHI LDQRDCDQGP DOHP HQMW SHUIHFH DY
ZHOD/DGHE FRP P W HQAMR\HYIFHZ DMOWHFRP PXQW 6IGFH 0 U+ REBQ) KDAHYHEDAKHEKIH ( [ HRAYH2 11 IFHUDQG&KOLP DQR WHYRDGR * LUHARYR
) LYXA&L\Y HOV /OGN DG LW STUHQNRP ST ) LU LMY HOVYDJFE KDY , F RHR WHOUHWIP 1O FROMRIBGEDONVIQWHS QUMGE\BAK 0 U + RTBQ) HIHEKLY
XTHIIEOMYCAHBRUR 6AHFHGOUHIURP WHS QYHIMWR 1 RWW & DURICDDARKDSHOH LDQGKHDBRKRI/OD0 %$ 1URP WH:  KDWRQGFKRRCDANHS QYHYW R
3HIOK ODAD 0 U + RTEQ) FXUH® \HYH/ROWHYOHE IRWYOHBKIHER 1 RWEDIRIDYRIGR 7 DM/ OQGLYDIRP HUEKOLP DOR WHERDG 0 U+ REQ) LVOORD
PHPEHUR WHO RXQ/2 QYH3LIFNBIERP S, ERGR GUHARLYDQGDSDIMWADLP COR \WH1 RW & DURICD&KIP BHJ

3HMI% + RSSHJ 3HM% + RSSHUBHCP HDP HP BHUR RAVRDGRY' HAHP BHU 0 U+ RSSHULVDVHDRHS YHMIQR WHLQMIY HONEDNGQ) DG SUYDMHDAW
\FRARLZ WP RHWDD  \ HOWR SUR HWRDCH SHIHFHOGYMEQ) KLIK JURZ W FRP SOQHYRQVIDAD LY RUHTXWY YOOH FUHDIRQ DG EDDIGRH\KHHARSWP [] DARQY 0 U+ RSSHU
KDVH WRMLYHH SHIHFHDD] LQ) DOGXQEHEZ UMEY LMY HOVIOKLIK JURZ W DDV $ GRMREID 0 U+ RSSHUSRWHAHY/GHHE NRZ GGEIHR FDSMICP DUINHNVDYZ HTDY
DBYMQ) P DODIHP HOWRQGHDI) Z W \WHRKDEBIHVR KLIK JURZ \WEXMCHRAY 0 U + RSSHUUFHYHGDYEFKHBUR 6AHIFHIO) LOFHIURP / WK 8 QYHIMWIO ) URP
R 0 U+ RSSHAHYHGDAKHY IFH3UWMGHIR 1 HZ 96MQHN HYHESP HOVRU+ HIFRQ&LEBI&RP P XQFDIRD BDAQ) BXMQHNGHYHBSP HYW | RWI RUDSUYDMD
KHIB\RS \Z HW &LCEBI79 0 62 P XGEBI WP RSHIDRU ) URP 2 AREHUR W' HHPEHR 0 U +RSSHMYHEDANHEKIH ( [ HHAYH2 [ILIFHUR * 852
&RP P XQFDIRY ,F RHR \WHOUHNBUYDAD KHIS,63 &/ ( &VIQWHS QUWGEVBM/ , QKLVFDSDAWD/&(2 R ' 852 0 U+RSSHUZ DVAKH ® UASROIEB! RUDFDAMMRY/
FLSMIOUIMQ) RSHDIRQY DG VHIRUGDEHIKIS KLU RYHYHHQ) WHFRP SBIRQR GO CFTXMMRYY ) RIBZLQ) ' 852 0 U + RSSHUI RXQGHGE DG VHYHG DV&KLH
([HAWH2 IIIFHUR ' + &CSMID/ / & IRP O DK XQID HHPEHU  $W + &CSMIDO U+ RSSHUSUP DUO GGEXMGHVRIIICDIROH IRW KHIGHGG-ITH HXWRORQ
* & BBV @ HAMBQLANRQY DG RYHILY. \WHKILIQ) DOGP DDIHP HWR \WHI LLP VIQHXR HUMEDONG) WP ) URP $SUO  XQICBXIXW 0 U+ RSSHAHYHGDVD
SDNGHUR $ BV 30MGHY DYURWRQ EDHESUYDMHDAW [P Z KHHKHI RPAHE RQLQMXR HOVIOWH@BFHAMIGGMY  RHYFHQ) QF G-DORWILCDARY | LDGADCIEIOMYRY
SRMMDOLQYHAR VDG SRWRIR P DDIHP HWROH M) LMW HW 6LGFH) HEDOW R 0 U+ RSSHUKDAHYHGD/0 DDILQ) ' IWHARY' LINBRAUGIH, QYHAR HOV
0 DQIHP HQADW LIMIDAUGIH* URXS ,F 0 U+ RSSHULVSUP DUO WASRMEG RURYHYHHQ) G-DORWILCDARQ DG DO MY RUQYHWY HOVEHQ) FROUGHIS | RUERK \KH
" ULIDAUGIHEWDAILE $ WHV) XQGOUG LIMIDVAIGTHVI QKIS JURZ W HTIXW IXQBY ' 98, 06" 948,

*UJ6 +\PRZIW * BIJ 6 +\ PRZ \WEHCP HDP HP BHUR RANRDGRY HAHP BHU 0 U+\ P RZ WIV&KOLLP DQOQG&KIH ( [ HRAMH2 HLFHUR ( Q7 DKV
* GEDCDQG&KOUR (7 DAY GEDIV, QY- HQA&RP P IWkH DQGLYDP HP BHUR WHO DD HP HMERP P LWHHDQG\KHS 960H2 FHOJ ([ HPARYH&RP P IWWH + HLYDORWH
&KOUP DOR WHYROGR ' LWARYR 3XUXV0 DUCH+ REQIV/ 3 WHHYLRGP HMUD |RPVHGVKLISSIQ) FRP SI) OXIKHGE (7 AWV96H2 FHID ,P SCRADAD\ O U
+\ P RZ WILVD) RXQEHUDQGKDVEHQWHO DDILQY 30MG@HUR ( 7 DY GEDOLGRHIWIRXGEQ) D/( Y WERMIDIQ$ SUO  3URWR( (AW GEDDO U +\ PRZ LW
Z D/9 IFH3UMGHDY RGP DD 60KV &R Z KIFK KHMGHGLQ ) RARHSUHFRHAQ) R\ HOY 0 U +\ P RZ \WZ D/OQDARGH LOWHO HIHY  $ FIXONRQ/SUIRNAHDY
6NOGIHD $ LBV 6@M 0 HIKHU ) BP 0 U+\ PRZ WLVDIRP HUERDGP HP BHUR WHIRDGR 7 AMAHVR 0 RQM LRUHO HAFDOR HOMUDQG\HYHG\E RWLP VDVD 7 UMMAR
WH5 LYHEIBISRQUY ' D 6ARRO0 U+\PRZIWUFHYHGKY- © GOUHIURP + DD/ ¥ 6FKRROOGGKIY%S$ G-OUHIURP \WHEVBMS QYHYMWR 1 HZ < RINDW
WUQKIPWQ 0 U+\PRZIWZD/MH  +0W 6 7UPOQBAKRIVIGR 1HZ <RNWH  %UMYK+DQOGERAHV6FKRIUDGWH  WASIHOAR WH* RYHIR YV
&RP P WHRQBFKRDMWE $ FKLHYHP HY/$ Z DG

7KRP DV- 6HIUDYH 6U 7KRP DV- 6HIUDYH 6U EHFCP HDP HP BHUR RAUVROGRY' HAHP EHU 0 U 6HIWDYHEU KDVH \WMLYHH SHIHFHLQWHDYDNRQLGBMY
DOGVHYLQ) RQWHERDLG/R GUHRRYR YOURXVFRP SDQHY ) URP QMO 0 UBHIWDYHEU VHYHEDAKHEKDLP DQDQG&KIH ( [ HHAYH2 [1LIFHUR $ P HIFDQ&RDNIV
7THKERBILY ,@F 0 UBHIWDYHEU Z D/DORLQYRYHGZ W \WHFDSABO RP DIRQR 6HIDYHS YIDIRQ ,(F 1Q DOGVHYHGDWHE&KIH ) LODGADCR |1 LIFHUR 6HIWDYH

$ YIDIRQI URP R ) P R 0 UBHIWDYHEU VHYHSDAKHEKDLP DQR WHYROGR ' LWHARYR &OYHI0 CAUGH: RV ,F DUHIRZ GHSP HED

| CEUFDRNSHADD LQY 1QZ HIEQ) SHAMRQP CRUQQ) OGP HAKDQFDIDAMHP O 6LGFH 0 U 6HIUDYHBU KD/AHYHSDVDFROKXGBQWRUS GYDIFHE&RFUAM / / &

7KRP DV- 6HIWDYH 6U LVWHIDKHUR 7 KRP Dv-[P V6 HIWDYH-U
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" ILHARY, QG-BHGHAH

% YIWYHR WHFRP BECHSYRMY SRZHUR (* $ 6HIUDYH-U DOGWHUASHAMWHOLADMW/R PRHWDD R WHVREDYRMY SRZ HUR \WHWKDUW/R RAMBOAQ) FOSMID
BN Z HTXDD\ DVD? FRQMRDGARP S0 Z MMQWHP HIQQ) R \WHFRSRIDMJI RYHCDGFHWEQELG/R WH1 < 6( $ P HIFDQ 8 QRHMHHWX®BY DOMMGFRP SIQ R ZKIFK
PRHWDD R \WHYRMY SRZHIVKHGE DQLOAYIGDOJURXS RUDRMHUFARP S LD FRQMRIBGFRP SDQ * DIGP D HBRACRAR FRP SO Z W FHIBQFRSRDM
JRHIDFHUHNUP HOV LGFOGQ) WHUHTXLUAP HOMKDAL DP DVRUM RE RAVROLGFROIMR LQOG-BHIGHMALHARY L1 Z HKDYHDFRP SHODIROFRP P WHFRP SRHS
HOMMD R LQE-BHIGHWVALRARY DG (UL Z HKDYHDGRP LD FRSRIDMIRYHIDGRHRP P WHFRP SRHGHOMHD R IQE-SHIG-QMAURRLY

: HOHUOLQ RQDDKIHR WHHH HP SURY $ VDUAKOVRXUVROGGRYRWFRQMNMR DP DMUMW R LQGE-SHIGHVELHRRLY Z HER QRKDYHDARP SHODIRQFRP P WkH
FROMMY HOMHD R LOG-SHIGMALARY DUGZ HAR RDYHDQRP LD FRISRIDMIRYHIDGRHARP P LWHWDAYFRP SRHGHOMHD R LQG-SHIGOMBURARY * RQJ
IRZDSG ZHP D DORUHD RQWHRK-UH HP SIROAR®Q Dv/Z HTXOM\ D/D3 FROMRBGHRP SI) ' XHWR RUUHIDFHROWHHH HP SWRY/ KREHYR RAUSDNS FRP P R
AN GR QRAKDYHWH\LP HSURMANRY/ O | RG-G\R WHINKREHYR - FRP SOQHVKDADUH\KEMPAR DOR \HFRSRUIDMIRYHIDGFHUXUWP HOVR \KH1 < 6( $ P HIFDD
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(; (&87,9( $1' ' ,5(&725&203(16$7,212) )/ <(; & 86,9(

8 QBW/WHFRQM VRKHLZ VHUATXLLHY UH HHOPHVIQWVAVHRNRQ? ( [ HPXMHDQS LUHARUERP SHODIRQR! 10( [FOMYH \RIZH™ 3 XV 2 R DQG® WHERPSDQ” WHHU
WRI®( [ FOMYH

7 KWAHARQGPXKH/\KHP DAMUIDCFRP SRHQVR \WHH HRXAWYHFRP SHODIRQSURIUP | RURKUSURSICH HRXAYHR | LFHUDG RUWUHRKHUP RVKLIK® FRP SHODMG
SHIRQANHYQ) DVH HXWHRIIFHYDVR ' HHP BHU 7KAHH HRXWYHY Z KR FRQMXHR VHYHLQWWHHSRIMRQY CUHUH HIHG\R D/AKH? P HoH HXWHR | LFHY
. HSOGRAP SHODMRQWRUGUHRRYIQ  RJ (* $ SOGQRARP SHODIRQWRIWH HRAWHR | LIFHYRUWGLHRARYIQ

QIMDOHU  10( [ FOMYHNV2 @P H3H HXWHRIIFHY DQG\WWHUSRMNRQYZ HHDYIRTBRZ V

$  7KRPDV-DPH/3-IP” 6HIWDH -U ) RXQEHJ &KOUP DR \WHIYRUGOGEKIH ( [ HRMWH2 [1IFHU WH &( 2

$ 0 DWHZ / HP HWA &KIH 2 SHIDIGY 2 [11FHJ

$  4DEB 39ADG * * DHJ&KH ) LQDGADCR I11FHU DG

$ 0 IFKDHD30 INH * XQD &KIH &RP P HADR I I1IFHJ

6XP P DU &RP SHQDARQ 7 DE®

7 KHVEEGIEHBZ \KRZ VFRP SHQDIRQR! |10( [ FOMYHVQEP HGH HRARHR | LFHYI RAWH\ HOWHIGG' HHP BHU 0%
600U YRV 7RED
1 DP HDQG SUGHSDCBRUIMRY <HU $ CRKHJFRP SHODARD
-IP 6HIUD/H ) RXQGU &KOLP DQR \WHYRIGDGG&KIH ( [ HRAYH
211U 2

0 DAKHZ / HP HWMJ &KH 2 SHDMY 2 1L 2
%ADGH * DOHJ &KIH ) LDCADCR 1LY 2

0 INH* XD &KIH &RP P HADR |1IFH 2

5HORV LGRUP HQROFRWAR/ * 0 Z MW UASHAARO UGHIDMVXHR KRR |@IKWP HRQ/ * 0 (VILRADWQINDO HU — DQG 1 RUKHDBK DQG @ HLIQMXUDGFHUHDMG EHH W
5HORV LQAVMEXRYIURP / * 0 \RO UBHIUDYHIQ@HK R VDI | RUKMVHYFHDV&( 2 1Q LQWMRQSD P HQVIRUO U 6HIUDYHVAKIERED LGRUP HQRCFRWAR/ * 0 Z WM
UASHAARO U 6HIUDHVXHR KRAYR | @KWIP HRY/ * 0 (VOLRDWQINDO HU DG | RUKHDBX DQG @ HLQUXUDGFHUHDMG EHH IW

0 U/ HP HWMUEHIDQHP SER P HYADY( [ HPXWHS LFH3WMGHQAQOD D EHTPH&KH ) (DGADR IIIFHAQ-XH  DQBEHTP H&KIH 2 SHDIY) 2 [1IFHURQ6HBRP BHU
5HGRVSD PHQVIR0 U/ HP HIXKMVP RIQ) H SHRH/R DG HIQXDEFHUHDMEEHH W

0 U* DHUBHIDRHP SR P HUWRQGHBIRP EHU

,FOGVSD P HQVUHDMGVRO U* DGHVKHIOK DG 0 HIQAKIDGFHUHIDAG EHGH W

,FOGVSD P HQVDQGSHIAHP VIHDME\RO U* XCDVVHYFHDVDSIBWRY * 01U WP HVR\WP HOQG KHDOK DG @ HLQKIDGFHUHDMG EHH W

5HORW LQSD P HQVDIGSHUGHP VIHDAMGWRO U+ XQDIVVHYIFHDVDSIBWRUY * 0 1URP \IP HVRWP HDJG |QKHIY DG @ HIQXUIDFHUHDMG EHH IW



7 DEGIR & ROMW

1 DUDRYHWR6EXP P DU &RP SHMWDWRQ 7 CE®I

YDVHEDDURY

7 KH@P HH HRAWHR | LFHY BFHYHWHUURSHRANYHEDAVDDUHAR FRP SHODMWWHP | RAVHVFHVUHGHFGWR/ * 0 RKHAKDOLQ oG Z W UWASHRWRO U
6HIUDYH-U Z KRUUFHYHSAWIBMRYIURP / * 0 LQ@HX R DEDHDDY 7 KHEDAMVIDY SO CEGIVR HIFK (TP HGH HRXWWHR | LIFHULYIQMXGHG R SURYIGHDI L HEFRP SRHOARR
FRP SHODINRQUA BRI \WHH HRXRYHIVMNAWWAH SHIHFH URBIDQG UHERQMBLDNAY

7KH EDH\DDUHY/IRU0 HALY / HP HWMJ * DUHUDEG* XQDZ HHHIFK SHMWHWP VR WHUURSHRYHHP SR P HQARIUHHP HQIV 8 QBHMWH\MP VR 0 U
6HIDYHVHP SR P HQADIUHHP HQAMKHLY HONBG R UHFHYHS GWUEXANRYYIURP / * 0 LQWHLP RXQMR

$QRO0 FHHE DK YRAVH

SXVKOQARWHWP VR WHUHP SBR P HOARIUHP HQV 0 HALY 6HIUDYH / HWP HWWMU 0 U * DHUDQG XD KDYHWH RSSRUMQW VR HUD DOXOCD AVFUHIRDY QRO HIXAW
LFHOMYHERQX HIXOOR LQWHFDHR 0 U 6HIUDYH DQGHIXOOR LOWHFDHR 0 HXY / HP HWAUIDQG* XD R WHUEDH\DDY  EDHG XSRQWHCFKIHYHP HOAR

FHIEIQ REMRRYHV\VANTRK\ HOU KDD R Z KIFK REVRYHY DUH I RAMMHE&RP S BGWH RKHUKDD DUHREMARYH VANVRUWHRI | LFHU 7 KHH WWR Z KLIRK WHH I RDY DUHP HAZ L@
GHMP LCHWHDEP RXQAR WHRQ HIXW ERXVWDAIRK 2P HoH HRXARYHR | LFHUUBHHYHY

| RY THP ( TXW, FHOMHY

Q6HBAPEU  SXUXOQARWHWP VR WHUHP SB P HQADIUHH-P HOV Z HIWDQMGWRHIFKR 0 U/ HP HMMJ 0 U* DUGHU DGO U* XCDDQRSWRQWR SXURDH

\KIBWR RUEDWS &RP P ROG\RANZ W DQH HIVHSUWFHR SHMKDH 7 KHIHDWMJ SXOXCQAR\KHWLP VR WHUHP SE P HADI UH-P HW DG SIRVIGHG WD
WH WP DQRQRXUHP SB P HAZ HZ LA WDQAKHP HIFK DORSWROVR SXUKDH \KIWWVR &DV$ &RP P ROGWNRQHIK R 6HBWP EHJ DG WHILW
DOGVHFRQG DO YHUOUH/R WHUHP S P HOAKEMPAR CESIRYDCE. RAUVRDG

3XUXOQARWHMP VR WHUHP SER P HQADIUHHP HQIV 0 U/ HP HMMU 0 U¥ DUHU OQG0 U* XCDZ LOHIFK EHHON@G\R WRHYHXS \R LQHIFK FOBOEIA HU
WURAIK DB WP LGRHOMYHSDD \WHS/ 7,37 \XEMRAR \WHYROLGVISSURYICR \WH/ 7,3

2 \WHU( BP HOVR &RP SHODIRD
SHNHP HYB@Q

7KHQ@P HGH HOAYHR | IFHYDHHDILEGAVR SOMASDAMIOD N UNHP HOADQIVSTIQP DQEGHGE / * 0 7KH&RGHDBZ VHIILEGIHP SB HAARGH HUDSRMRQR
WHUFRP SHODIRD Z IMQSIAIEHEIP W RODSUHVE EDLWURIK FRQMEXIRQARWH N SO ,Q FROUBXMRQ/P DGHE, SOMASIQV L(FOGQ) WHEP HG
HHOMHRIFHY IQWH N SOQZHM ~ PDRKGHGE /* 0 XS\R R WHHP SB HHVARP SHODIRY 7 KHHP DRKLQ) FROMEXIRQVDUHIHHIDED XQMHAMGD/R \WH
@DMRQZ KIFK \WHFRQUB\WRQLYP OGH QG YHW  RYHUDILYH\ HDUSHIRG \KEMPAR FRQMMHG VHYLFH

( PSB HHYHHIW

/%0 SIRVGVEHH IWRIWQEP H5H HRXWHR | LFHYROWHVEP HEDULYD/SUIRYIGG\R DOR IWHP SE HA/ LFOGQ) KHIGN. GHIBCDQG YIMRQLOKUDGFH @ HIQXUIDFH
CFALGHQE0G-D LOKUIDGFH DOGQWP HP EHIP HQNQMKUDFH DOGAMELOW LQKUIGRH

$UWRDVB\H

/% 0 WH HRAMHR | LEHYXVHIWDLADWRUI QI KWGLH® HIAG\WR\WWHUBMQHVGANY / * 0 DR DEBRZ VAVRP HH HRAHR | LEHYWAR XVHIW DAL WRUSHIRIO
EHH IMEHYEIOH HPARYHR | LFHY DUH DERFDAG DVSHALLF QP BHUR | QIKVKRXY RQDQDQQKOCEDLYZ KIBGIRKHUH HHXWYHR | LEHY DUHI UDQMG | QIKWKRXY | URP \IP HVR\WP HDV
WHEWUHIROR 0 UBHIWDYH-U ) QIKWKRXWYIWDQAMG\RH HRAYH/P D BHXHGE \KHH HRAWHDQGWHULP P HADMICP LO P HP EHY 7 KHDIJ W DMLGRBP HIBCFRIR/ * 0
R 0 U6BHIWDYH-UVSHIRDOAHR IWDLRDVZ DY DG IRU O UASHRIYHD /* 0 GHMP LGHARHIGRUP HOBOFRWIR \WHSHIRDOOHR LW
OUAD WEDHG RQWWH YOULEGIRSHDMY) FRIWR/ * 0 Z KIFK LGFOGH L OQAQ) WP S DESONG [HVDQGH SHOAY L FUZ WDYHH SHOAV UL DUADMWXHCH SHOHYSHU
KRAUR | @KWIG LY LGAGHBCH SHOHY
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3UP DU / * 0 VOURDVIBHXVHE | RIBMQHW SXSRAY WHH RUH 11 HSFRMWVWKDAER QRAFKOIHEDHE RQHIFK XVOIH \KAK DV SIRADQGFUZ. \DDUHY GDHRISKUFKDHFRIW
R OUADWIQGP DQMIGFHFRWV DUHQRAMFFOGHGIQWHI RP XD RUGHMP LQQ) LGRS HIBCFRIVZ KHH HRXAWHR | LEHYLGFXUAE] CEBILGFRP HI RAWHXVDIHR \WHUIWDQAG

| QIKVWP H FDBXOAMLQOFFREGFHZ MW WHE 6\B0ELG, QO ) D/ HYHD/ * 0 GRVGRAIUIAERQOHAR IWH HIXAWHR | IR FRMHURE JIRW XS Q) LGFRP H\E

RZ HGI RUXVHR | @ KWKRXW RUSHIRQDCEHH IWE HVBIQH HRXRYHR | LEHYP D DSRSD | RUDGAWRIIO QIKWP HIQH FHWVR \WHI QIKVKRXY DIRFDAG\R\MHP  EDFGRO
AVFRXQAMGKRAD IDMAKDNRYHAHLIGRUP HOBOFRWAR/ * 0 ( [ HRAYHRI | LFHWMTXVHR SHYRIID QIKWKRXLYLY DOR \KEMPAMR FHSIQ FREWNRQY DOG UMMRRDY \WKFK D/
PILQP XP QRIFHSHIRG/ SHNG@ VOGP IQP XP @O | QIKWP HY

2 XWHEQAQJ ( TXIW $ Z DUBVDW ADO< HU( QG
7 KHI RTBZ LQY VBEBI FRQBIQVFHABEQLQ RIP DMRQFRIFHQQI XH HIAVHE RSIRQYI RURKUGEP HGH HIXWHR I IFHYDVR * HHP BHU

1XP EHUR 1XP EHUR
SHXUMHY SHXUMHY
8 QGH.OIQ) 8 QGH.OIQ)
8 QH HAMG 8 QH HAWG 2 SWRQ
2 SWRQY/ 2 SWRY ([HRAWH 2 SWRQ( [ SILDARQ
10PH ([ HAME®! 8 QH HAVCE®! 3UrH " DM

7KRP DV- P HV6HILDYH - U 2 2 2 2
&KIH ([ HRXWH2 | LIFHU

0 DMHZ / P HWMJ
&KIH 2 SHDINY 2 117U 2

%DG* DUQHJ
&KIH ) DA |1LFHU 2

0 INH* XD
&KIH &RP P HADX® |LEHU 2

2 SWRQ5 HSUAQIV
;. HAGRAMYIDIHIQDY USUAQVRIRK-UP RAIFDIRQARDY R RXUQP H3H HRARYHR | LFHWM RAMBOEQ) ROWRQV/GAUQ) WH\ HIUHGG' HAHP BHU
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(PSR P HM$ JUHP HONVZ I 2 XU1 OP H5( [ HRXWYH2 11LIFHY

/%0 HOMMGLQRDQH HAYHHP SER P HADIUHHP HWZ WO U 6HIWDYH -U- HIHRRYHS SUO Z W OQIQWIOMP R 1LYH\ HOY 3XUXOQAR KLYHP SR P HW
DIUHP HQAO U 6HIUDYH -U UAHYHY D COQAMOEDH\ODY R Z KIFK V\XEVRAR DQQOOMMEY. B \WH3XESRERIGR GUARY \WH33XE&RYFROE  \RGHAMP LCH
Z KHNHUDQLGRUDH BWRNGFUDH LVZ DUDQAG 0 U 6HIUDYH - U LVHIILEGIVR UHFH YH DR DQQXOCFDK ERQVR XS\R R KWVEDH\DDY DV/GHMP IGGE WH3XE&R
YROGLIQIVARBIGVFUAIRY EDHGRQWHDAKUHYHP HOABKUQ) \WHOSSTFEGN HUR L REVIRWHVIRY * 0 DVDZ KRBIHMEQKHGE \WH3XEXRYROGDAMHEIIGRQ) R WH
CESOFCEG HUDG 1L REMRIYHYIRUO U 6HIUDYH -U DIUHGE \WH3XESRYROGOGG0 U 6HIWDYH -U DAKHEILQRQ) R \MHOSSOFCEGH HIU 0 U 6HIUDYH -U P XWAEH
HPSR HGE /* 0 \WMRIK' HHPEH R WHCSSTFE®GH HIWR HODWHDQQXOCERQVI RAKAK\ HIU Z KIFK ERQYV UL D) Z LOEHSOIGCR MMAKDQWHI RIBZ 1QJ 0 DK
0 UBHIUDYH -U LVDBR HIJLEGIW SOMASDMLQDIHP SR HHEHH IWETQAKDY * 0 P DNAYDYDLOEGIVE IWVHIRUH HRAMHY I URP WP HVR\WP H

I \KHHP SR PHOWR 0 UBHIWDYH-UMMPLCDAG $ B\ /* 0 RKHDDE UDROR GDN AVEMNVRAEDAH LFOAQ) / * 0 VQRQ UHIZ DOR \WHHP SBR P HQV
DIUHP HQV RU % B\ 0 UBHIWDYH-U IRE* RRG5HDRY  DVHIFK KA \MP LV GH LGHGLQWHHP SR P HADIUWHH-P HQAV/ * 0 \KO@BURYLGHO U 6HIUDYH- U Z W WHI RTBZ Q)
\FBDDMRQEHHIW L FRQMXHGSD P HAR 0 U 6HIUDYH- UVEDHVODY IRUDSHIRGR P RQAV LU DQOP RXQAHNXCDR\E RWP HY/KIVMELI HAERQXVI RAH\ HIUR
WP LDIRY \R EHCRABWKDD R KWEDHODY UL \XEMRARO U 6HIUDYH- UTVWP HD HBRIRQR FRQMKHG KHIGK LOKUIFHFRH DI HXQEHE2 %6 $ | X
\KBEMGE] HESUHP 1XP VI RAKFK FRMXDIRQFRYHIDIHIRU0 U 6HIUDYH- U DQGKLY HILEGIG-SHG-OVXQIDKHHIMAUR [ \WHHIGR \WH\DDY FRMOIRQSHIRGOEG | \KH
MO U 6HIUDYH-U BHFRP HVHDILEG RUJURXS KHIEK LOXUDGRHFRYHII HXQG-UDCRKM-UHP SR HIVSDQ 05 LY \XFK RMHURUDGAWRICEHH W LI D) D/P D EHSIRIGHS
XQEHNWHICSSIFCEGIHP SR HHEHH WSO/ SURIUP VOQGDUDQIHP HOVR / * 0 $ @U-SIUDNRQEHH IWOH\KEMAMRO U 6HIUDYH-U WP HY HOMIQ) LOR DOGQRAMYRNGQ) D
\FBOUDARQ QG UHBDHR FIIP VIIUHP HOAQIDYRUR / * 0 COGLWDH LADAY 3* RRGS HDRG VGH LGHGLOWHDI P HOADVDQ P DRMIDCEFK R \MLY$ JUHP HAB \KH
&RPSI) D0 P DAUDCUSAIROE \WHE&RP SIQ R 0 U 6HIDYH- UIVGANY BASROIELMNY RUDAKRIN DUHBFDIRQR \WHE&RP SIQ) v SUCASICEOFHR BXMCHIMRZ KIFK
0 UBHIWD/H-U UBRWP RHWID P LBVIURP IWLP P HADMY SUFAHAQ) GFDIRY RUDP DALDCUHSFIROLO0 U 6HIUDYH- UV DQQCCEDH\VIMY XQBWDOR [ LFHY DG RU
P HP EHVR WH&RP SDQ WH HAXWYHP DI HP HQARP H SHIHGFHDQ HTXDORUI BDAUSHIRHIRD HUHBAIRQLQDQQMCEDHDDY  DQGRARBCFRP SHODIRQ

. HHOMIGLQRHP SR P HMADIUWH-P HONZ MK HIFKR 0 U/ HP HMMU 0 U* DWHU OQG0 U* XCD HIHRYHGHEWP BHU RQVKEMEQNID LG-NTOMP V
3XUXOQAR\WHHP SBR P HOADIUH-P HQW Z HZ L@BUIRVIGHHIFK R 1 LFHUZ W L DEDH\VODY R L DAVFHIRTY DOQAERXVR XS\WR R \WHEDH\DDY EDHG
XSROWWHIOAKHYHP HOAR FHMEIQ REVPYH/VHWDFK \ HIU KDD R Z KLFK REMRARYHYI RAWHE&RP SDQ DG \WHRMHUKDD Z LOREMARHAAVRUHR | LFH 1L HDJLELONV R WFRHYH
XS\R LQHIFK FOBQEDI HOUWURIK Q) / 7,3 \WDAKHIRDGISSURYHY DGG LY \WHI RTZ LQ) WHAN ROMNRQ/R SXADH\KDVR &RP SO &@WS$ &RP P RQB\RN
Z KIFK YHIRYHKUHH\ HOLY WRAN ROWRQVRQ6BHBP BHJ AN RSWRQVRQ6GHBMP BHJ 0% REN RSWRQVRQ6GHBMP BHJ
LQHIFK FDH\XEMAAR YRGB CSSURYID

( DFKHP SR P HQADIUH-P HQAWAWMLP LCEGBIDAIQ). WP H 7KH&RP SO P D WP LADMWHIHP SR FHIRE&DAOH RURL' MEON. HIFK DVGHIGHLQWHHP SR P HQV
DIUHP HOA7 KHRIHUP D \MUP LCDMHP SBR P HOVRUE* RRG5 HDIRY' DVCGHIGHGLQWHIHP SE P HADI UHHP HQADQGZ KLFK LGFOGHYDP DAUDCUHGANROE, \WHERP SO0 R \WH
RILFHIVOANY UASRQIELOIA/RUDAKRINY DUHBFDIROR \WH&RP SO v SUCASIOSORHR EXMCHMR Z KIFK WHR | IFFHUBBRWP RIHWDD P LGVIURP LWILP P HADAD
SHFHIAQ) GADINRY DG DP DMIDCHAIRQIQ\KHR | LFH v DQQXMCEDHVDDY XQBWDAR | FHYH SHIHTFHDQHNXOORUI U-DMISHFHM HUHANRQLQDXOO0DY DYGRU
\RECFRP SHODIRD

, QWHHYHOAR \KHR | LFHIV\MP LCDIRQRXHAKDDI RUG-DN RS MEONVRURUGDAH L WHERP SO Z LGFRQM}HWRSD R I LFHUKLYEDH\DIY | RUDSHIRGR ]

P RQKVXQBWRH\MIP [(DARQRAFXYDARHWP HR RUZ MMOQWH P RQKVLP P HADAD | RTBZ LQJ D&KDJHIQ&RRO DVGHIQGGIQWHERP STV ( TXW, GFHQAYH
3@ 1QZ KIFK FDHWHERP SIQ Z LOFRQMXHWRSD. \RR | LFHUKVEDHVODY IRUDSHIRGR  PRQKV 1L UL RILFHMP HY HBRVFRQMKHG KHIGK LOKUIGFHFRYH DI HXQGEU
&2%6$ WHERP SIQ Z1@BED WHHOMHSUHP P QHFHALY R FRQMXH\XAK FRYHIDIHI RUR  LFHUDGGR | LEHVHDI BB G-SHIGHWXQIMDKHFRFOMRQR WHWP HZ KHD
RIFHLYVUAHYIQ) FROM}ONRQR EDHVIDY SD P HWVRUXQICR! | LEHUBHARP HYHDILE®H RUI URXS KHIBK LOMKUDFHFRYH.I HXQGHUDRKMHUHP SR HV'STI Z KIFKHYHURFRXY
ILMASURYLGHEKRZ HYHAKDAKHERP SO0 KDARHUIKWR\MP LADMKAK SD P HOWR &2 %6 $ SUHP IXP VRQEHKDD R R I IFHUDQGIQXMIGSD RILFHUDOP S\KP TP RXQVND0
RWHE2 %6$ SUP P WP HAKRHQ® BHUR P RQKVUP DQQI IQWHVGHALLHG SHIRG L \WH&RP ST GHMP LGHVIQIWGWHNRQWDAFRQMMHG SD P HWR \KH&2 %6 $

SWP LXPVIVRUP D EHAVAUP DAY XQ@HBHAIRD K R \WHE&REH D06 UL WHERP S Z LOBIRVGHKAK RKMHURUDGAUWRICEHHIW LI 0Q D/P D EHSURMG-GXQEU
CESOFEGIHP SR HHEHH IMEDDY SIRIUP VOQG RUDUIIHP HOVR \WH&RP S
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' (6&5,37,212) &$3,7$/ 672&. 2) $1' 6(&85,7,(62))(5(" %U< )/ <(; & 86,9(

TKHIRBZ 1Q \3PP DY R WHP DMIDOMP VR RAUFDSMIOWRFNLY CRAQMIGHG R BHD FRP SBIMVXP P DY R WHUWIKWDQGSIHHHFAVR KR VHRXUMHY 7 KHIXEDR VWA
WH&HIMFDMR , GFRBRIDWRQDQG% @Y VDUHLCRYGHE DVH KIBEWR \KH UH) LMADINRQ WP HOWR Z KIFK WKLY SR\ WP HWBLRSHRAXVIRUP VD SDUARX DIHHIFRXIDIHGWR
UDG\WHDSSTIFCERISIRYMRVR ' HDZ DH@Y. \RH&HIWIFDMR , GFRIBRIDIRQ DQG WH% @7 VIQWHUHMWHA [RUD FRP SBIMGHAUSWROR WHUWIKWDQGSIHHHAVR RU
VHRXUMHY

8 QBW\KHFRQM VRNHZ IVHUATXLHY UHHHPHVIQWMAVHRIRD? . HAUSIWROR & DEABCBVRANR DQG6HRXUMEV2 ITHHGE 10 [FOMYH WRZH 32XV 3R DG WH
&RPSI)” HHARI®( [ FOMYH

$ XWRUL HG DOG2 XWIBQGLQ) & DEMICBWRAN

2 XUBHRQGS P HIGHG D055 FUBIMG & HWIFDMR , FRERIDIRY \WH? &HWIFDMR , FRISRIDIRY  DXARRU] HAKHIWKOFHR KDV R ZKIFK
\KIBVDHKDBVR &DVS$ FRP P RQWEAN SOUYDOH SHKDH \KDU/DHVKDUVR & @N%FRP P RQWRAN SOUYDOH SHAKDH DG
\KDUYDHVKOUVR - SUH HUHG\IRAN SOUYDDH SHMDH ;  HKDYHDARRU] H\WHIWKOFHR \KOWVR 6HINVS 3UH HIHGE\WRAN DQG \KOUVR 6HIHV%

3UHHWHGEWAN 7 KHQ® BHUR DANRU HG\KDW/R &DW$ FRP P ROWHAN Z LDARP DIFDD LFUDHE, WHQ® BHUR \KTBVR &DN$ FRP P ROWEFN IMAMCEBIXSRY [ WH
H AKOYHR DORAMBDAQ) / * 0 &RP P RQ8 QWIRUEDWS FRP P RQWRAN DVDUAKOR U SURQYSXYMOQAR\WHISSIFCEGISIRIMRO/R $ WFB! R WH2 SHDIY

$ JUHP HOMGFOGAQ IRMYSXERHID &DWS$ FRP P ROWRAN IMKIEGIXSRQWHH HAVHR D) ROMRYY Z DUIQVRMP LMUWKW\R CFTXLHE@WS FRP P RQWRAN DOG

\ IQFRQHANROZ M \WHH HIAVHR DORAWMEDEQ) RSWRYY Z DUION H AKOYHUWKW RKHAKDQUHE-P SNRQ/SXOKOQAMRFINH [ FROHMRQUIKWRMP LOUWKWI RU
&ON$ FRP P ROVBAN 7KHQ® BHUR DRI HSWKDUVR &OW%FRP P RQWHAN Z LDARP DIFDD LFUHDHE WHQP BHUR \KTBVR &ON%FRP P RQWRAN LKCEBIXSRO
WHH HAVHR DORAMBOEQ) ROWRYY Z DUDQN H FKDQIHUI KW FRMHMRQUL KWRMP LOUWI KW RUS@W% FRP P ROWRAN

$VR -XO WHHZ HH \KOW/R &@W$ FRP P ROWFAN SXECFD \WDGH5Z DUDQNR SXUADH \KOWW/R &@N$ FRP P ROVEAN SUYDM
SOAHP HAZ DUDONAR SXUAKDH \KIWWR &@W$ FRP P RQWRAN DG \KIW/R & @W%FRP P ROWRAN WKHGOQGRAMEEQ) 006 /%0
&RP P RQ8 QWIMKXHGOUGRAMBEQ) H FOAQ) / * 0 &RP P RQ8 QWKHIBE RXULRP SIQ \KOUW/R 6HIHVS 3UH HIHG6\WAN RAMBEQ) DG \KIW/R
6HUVI63UH HIHGE\RAN RANBIEQ)
&RP P RQB\RN

9RIY

3XUKOQWR RAUGHWIFDMR |, FRERDIRQ KRBHYR &OW$ FRP P RQURFN DIG& DN % FRP P RQWRAN Z LOYRM\RI HKHUDY DMQJ G FDWRQDOP DMLY/ \XEP WG \R
\KHURANKREHY I RAWHUYRMRUCSSURYDOH AWV UHNAUHGE. CSSTHEGIQY. + REGHYR &O@W$ FRP P RQWRRN DG & @MW Y% FARP P RQWRFAN DUHHN®BG\R RH YRM SHAMKDUH
RQDOP DALY/ \XEP LWHG VR WH WRANKRTGHY/ | RAMHUYRMRUCESURYDD

1 REMMEDEQ) VKA YRIG) WKW H F-BAD/RKHZ DMHUTXUBGE Q7 KREHYR FRP P RQWHAN \KDERAEH HQNBG\R YRMRQDQ TP HIZP HOAR RXUSHWIFDMR
,FRERDIRY LFOAQ) [ FHWLIFDMR GALI@DIRYILBGZ W BASHRARDD VFUH/R SUHHIHGVIEN \WDAHDMARBD \R\WHWP VR RHRUP RIMRAMBQEQ) HIHVR
SUH HIHGWRAN L WHKRTEHYR VKK O HRAMG VALY DUHHN®G HAKH-EODMY RARIHKHUD/DFDWZ LK ARHKREHYR RHRUP RIARKHNXA VHIHY \R YRMWHIROE, @7
RUSXUXDQAR RXUKHWIFDMR |, FRISRIDIRY LGFXAQ) D) FHWIFDMR GALIDIRQILBGZ W UASHARDD VHIHVR SUH HUHG VRN

" MG/

7KHKRTGHYR &OWX$ FRP P RQWRAN DHHN®GWR UHFHYHAVIGHB/ D/DGL GFROWGE RAVFDGRWR GI0D DOGCEMIX®Y : W URSHRAMRWRANGNGHBY
KRGHYR &@W$ FRP P RQWRANP XWHHYH&@W$ FRP P RQWERN
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7KHKRTHYR &DW%FRP P ROWRAN Z LARMDYHDQ WKWR BFHYHAYIGHIB/RKHAMDQWEN AYICGHB/ DVGHAIEGIQ $ BHBZ  FROAMY R \KDWWR &@DN%
FRP P RQWRAN LQHIAK FDHSDIG SURSRMRIDI Z LW UASHAMR HIRK RAMBOEQ) \KDHR & @W% FRP P ROVEAN

,QRHHZ L@DQ WHAN GYIGHIG WHRN\SDAUHYHYHWRAN\SOAFRP ELCDIRQR WHAN WO LFDRRQRUBHTSMN) DANRQ HIFK D 6\RFNS QW HOW BHG-FOWGRU
P DGHROI) FOWR FRP P RQWIRAN XQBWDFRUASRIAQ) 6\WANS G HWWRUDTRM-UFRDWH/R FRP P ROVIFFN DARHWP HRAMBOAQ) VP DEHIQWHMVIP HSURSRWRQDOG
WH\EP HP DQQHU XQBWWHKRTHYR KO/ U-SUAHQIY DP DUV R \WHYRIY SRZ HUR D0 \KAK RMHUFDWR FRP P RQWREN YR \HSOLDAD D/DMQIGIFDY Z OiYH
WA UHNXLHP HQANQDEYDFHDQGLOZ UM LQZ KIFK HYHWR VKK 6VREN'S GYWR HAHHGEHP DEHI RVKFK RHUFDWR FRP P ROVIEN 1 R WWMBOEQ) \KFK SURKLEMRQ
ZHPD $ GFOHDWEANAYIGHIGROWHEDMWS FRP P RQWRAN RQD LOWHHYHAKDAKAK WRAN GYIGHIGLYP DEHIQFRIGHRANROZ LW \WHIMAOZHR / * 0 &RP P ROS QW
B /*0 \RXVIQH FKOYHI RUDGIWR DOFCBABCFRQMEXNRD/P DCHE, XV\R/ * 0 DQG % GHROUHDMEAN\SDARUMAAN AYLGHIGLOFRIGHAURQZ W WHUHSXUFKDHR KDWY/
R &DN$ FRP P ROWHFAN VKFK \WDATNMUILYLQD H | HFVMR VXK UHSXUPKDVH QG \KEVHXHWAREN VEOARUMIBAN G YLGHIG WHH\KDITEH RAMBIAQ) DOHNXOOQP EHUR \WKDWWR
&ON$ FRP P ROWFAN DVZ HHRXAMBIEQ) SURMR VXK U-EXUPKDVH DQG\KEVHTXHWARAN \SOARUMBAN GYICHTG IQHIFKR FDH $ DQG % Z WWRAWIQ FRUMSRIEQ) 6\WAN
$ GV HOARWHRM-UFDWH/R FRP P ROWRFN

/ ITUEDIRQRY LWROMRY

8 SRQRXUMNANRRUAMROMRY \WHKRTHYR DOFDXA/R FRP P ROWRAN DHHAMBGVR WHUUASHRRYHSDUYDOH DOGWHKRTHYR &@WS ARP P RQWBANZ LaD
WHQ EHHQN@BGVR KDUHUDEE®D LQWRHR RXUDKHAMKDADH®I DT DYDIDEG RUGMUMEXNROWR WRANKRTHY O WUSD P HAR QCELOMWY DOG\KEMAAR WHSURUWKWR Q)
KROHYR SUH HUHGWRAN WHORXAMBOAQ) 2 \WHAWDQWHUSDUYDDH WHKRTHYR &@W% FRP P ROWHAN Z LARMDYHDY WIKVWR BAHYHD QMEXNRO XSRQDATXLADNRY
RUGWROWRQR \WH&RP S

5HE-P SWRY 7WDQIH. DALMY DQG( [ FKDQIIH

BXEVIPAR\KHWWP VR RAUSHWIFDMR , FRSRIDIRQ WHP HPEHYR / * 0 RKEHMWDQRXUGRP S P D 1URP WP HVRWP HFDAOH/ * 0 \RUGHP D) RUDOR WHU
/*0 &RPPRQ8 QWIQH FKOQHIRU DARXUHBRIRY \XEMAMR FHIBIQH A-BIRY/ HWHUFDK EDHEROWHP DUNAMBUFHI RUDVKDHR WHE@NS$ FRP P ROWREN  WH
3( [ MM ( TXUMKRTHIEDK 2 XW RAKDBVR &@WS$ FRP P RQWRAN LQDQCP RQVMDTOR\WWHQP BHUR / * 0 &RP P RO8 QWEHQ) BGHP HG \WH3 ( [ MM ( TWKRTHJ
GKOUHGHNBP HOV - $ WRXUHBRIRD \XFK WIQLRNRQP D EHH | HRXDAG YIDDGLHW] FKOQIHR &@WS$ FRP P RQWRANRUFDK B\ RXUSRP S0 |RIWHUWGHP HG/ * 0
&RP P RS QW DQ3( [ MY ( TXUWMKRTHJ LW [ FOQIH

2 XUEHWIFDMR , FRISRIDAR)SIRVIGHAKDAD Ll DKREBHR &DW%&RP P RQBVRAN H HFVAYHWHAKH( [ MM ( TXWKRTEHLE DK 2 XWRUMH( [ LMY ( TXUWKREH
GKOUHGE HIMBP HOAR( [ LMY ( TXUWKREHU LW [ AKOQIH \WHQWHQ® BHUR \WKDWR &@W%&RP P RQB\BFN KHIBE \KFK KRE-HUHNXOIORWHQ®P BHUR / * 0 &RPPRQ
8 QWAR UHEHP H5 FDKHERWRUH FKOQIHGZ LODARP DIFDD EHAOFHBGE \WH&RP S | RUGR FRMGHDIRY

: HPD RAMMKHEDNY6FRP P ROWRFN KA WDANAMMHLIWKDFHR &@W% FRP P ROWRFNWHKRTEHUR \KAK WRAN GRHYQRRTS DQLGHFDO® BHUR / * 0
&RP P RQ8 QW DVISSIFTE®! DGGWKOWR &OW%FRP P RQWRN

$ KRBLUR &DN9%FRP P RQWRRNP D WM HURUDAMIQ\KDMVR &@N9%FRP P RQWHAN RUDQ GIOCRUEHH IADOQAMNOWAK WDBY  AUA® RIQALA®
(FOAQ B RSHDIRQR @7 R \RD3HP WG 7 UDQM HIH DVGHIGHGIQWKH2 SHDIY $ JUHP HWR \KAK KREHU DQGRQD L \XFK KRTHUDBR VP XABEHRA® WDQH YD
HIXOOQP BHUR \WAKKRTHIV/ * 0 &RP P RQ8 QWAR\XAK 3HIP LWHG 7 UM HIMHLQFRP STIOFHZ W WH2 SHIDMY $ JUHP HOAS Q. SXSRUWWGWEQIHUR \KDUWVR &DN%
FRP P ROWRAN LQYIRIMRQR \KHSUHFHAQ) VHIMFH\KDOEH QX@DQG YR.G DQG\KDIRAFHUWHRIQ] HSE. RAUSRP SIQ RXUSRP SO0 VMBI HUDI HOARKHBEHAUABY R RXU
&RP SM)

, QWHHYHQAKDAD\KDHR &DW$ FRP P RQWRANLYIWKHGDVDUAKOR D UHE-P SWRQRU( [ MY ( T]XWKREH WA [ ADQIHR D/ * 0 &RP P RQ8 QWRXMEDAQ
DVR \KHH | HAYHEWMR \WH2 SHDIY $ JUHP HOAMDWKDHR &@W9%FRP P ROWBANKHIE, WHKRGHUR KK/ * 0 &RP P RO8 QWIQIWARBIGVAUHIRY
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ZIDARP DD DOGZ WWRXWXWHUDFIRQROWHSDWR RXUSRP SDQ RAKHKREHMHIFR EHWDQM HUHG\R RAUSRP S 1 RUGR FROUGHDINRQ DOG\WHIKSRQZ H\KDD
SURP S® \ENHDTQHHWDY CRNRQVR FDAH\KFK KDUHR EHUANIHG DOGVKAK KOUH\KHBDWMUP D QRABHUHMKGE XV

2 \WHJ3 IRMMRYY
1 RHR WHE@WS$ FRP P RQWHRFN RUE@W % FRP P RQUWRFNKDYEQ  SUH HP SIHRURKHIMERUISWRQUIKW
SUHHIHG6\WAN

; HOWHDARR HS\R MKHXS \R \KDUVR SUH HUHG VRN 2 XUYRDUG Z LOEHDAKRU H3 \KEWMAAR OP WBINRQ/SUAAUEHGE * HIY DH@Y. DIGRXUSHWIFDM
R, FRISRIDIRY \RGHMP [GHWHWMIP VVDOGFRIGWRY/R WHSUH HIFGMRAN LOFOQQ) Z KHKHAH\KDUA/R - SUH HUHGWRAN Z LOEHMWKHGLORHRUP RIHVHIHY WHQ® EHJ
R \KDUA\R EHLQFOGHELOHIFK VHIHY DOGWHSRZ HY LFOQQ) WHYRWY SRZ HJ GALIQDIRYY SUH HIMIAHYDG UWKWR WHWKDWY 2 XUYRDGDOR Z LAEHDAKRU] HG\R
GHUIDMI) TXOU LFDARDY @P LVBNRQ/RUUHIRNRQ/ROWH\KTUA/Z LKRADQ | XOWHUYRMRUCFMRQE, WHWIRFNKREEHY 7 KHIMAMOGFHR S HUHG\WRANP D KDYHWHH [ HRW
R GHD Q) GH HUQ) RUSUHYHONY DRDYJHIQFRQMROR \WH&RP SOQ DQGP D DGYHYHD O HAVWH YR DOGRAM-UWKWR WHKRTHYR &@WS$ FRP P RQWRANDG& W
%FRP P RQWHAN Z KIFK FRXGSKDYHDQH DIYHLP SCRARQWWHP DIN/BUFHR \WHE.DW$ FRP P ROVIBFN

6HIH/$ 3IHHIHG6\WAN

2Q0 DK \KH3 ([THARYH' DM RUWHS,QWOWXH' DM 10( [ FOMYH ,(F DXHG KDW/R 6HIH/$ 1 RQ &RQYHWEBIS HAHHP CEGI3UH HIHG6\RAN
SOUYDOH SHMDH \WH3 6HIHVS 3UH HUHG6\RAN

( CAK\KOUHR 6HUHVS 3UH HUHG6\RAN \KDBOFFUHAYIGHIB/RODAL® EDVIQDUMILYEHILQRQ) RQWH, QU0 WKH' DM DAKH CSSOFCEGIAYLGHIG IDMWHRLOH | W
WHS' IYIGHG5DM ) URP DGO, QUDO WAXH' DMXQIDXHI LAY FOUDQQRYHYOW R \KH, QWO WKH' DM \KH' LYLGHIGS5 DMIRAKHEHIAVS 3UH HUHG 6\RAN \KDTEH
SHUDQOP ) URP DOG O WLAHI LAY FDUDQRYHYOW R \KH, QWO WKH'  DMXQMDKHVHARGG\ HOUDQQYHYOY R WH, QUEDWKH' DM WH' LYLGHOGS DMI ROHGHIHY
$ 3UH HUHG6\RAN \KDTEH SHUDQQP ) URP DOGOWLMHVEFRQG FHOUDQQYHYDY R \KH, QUIDWKH' DMXQIMDAHWKLG\ FOUDQQYHYOW R \KH, QWO WKH' DM \KH
" LY.GHG5 DM\KDTEH SHDQQP ) P DOGOIWLMH\MLG FOUDQQYHYDY R \KH, QUIOWAKH' DM \WH' LYLGHIG5 DMKDEEH SHIDQP

" LYIGHIB/Z L@EHGH OGSO CEGIDDOD LQDWHIVRQ0 OFK  \WH3' IYIGUG3D PHW DM B HWHJU$ FDK SD P HOARU % \RWHH \WONRVG-FOUGDOGSOGLQ
FDK RQWH' LY.GHIG3D P HQW DM DARP DIFDD) FRP SRXQEHS SIRMG-GWWDMKHERP SI) P D QRAGFOMHDGSD. LQFDK D) AYICHG/SURMRWHWLEG' IYIGHIG

30 P HQV DM 2 QWHWLE' LYIGHIG3D P HWW DM WH&RP SDQ P XWA-FIUHOGESD DABDW R \WHAYIGHIB/IQFDK DUGZ M UASHRWR HIFK \KBVHIXHQW IYIGHIG
3D P HQV DM \WH&RP SI). P XW&ED R WHAYIGHI/IQFDK

$ 1 WLAKHI LAY FDUDQQYHYOW R \KH, QUOOWKH' DM \R\WHH \WONRMBUIRKIEMAGE, @7 \WH&RP SIQ P D HBRARUGHP DORAMBEQ) KOW/R 6HINVS 3UHHBG
6VRFN RUDQ SRURQWHIR | RUFDK DADUHE-P SWRQSUFHSHMOUHDYGABIGGLOWHEHIEYS &HWLIFDMR * HUICDIRD $ IWUMWHI LW\ HDUDQQYHYOW R \KH, QU0 WXH
* DM HIFK KRTHJR WHBHIHYS 3UHHUHS6VRRNP D HBRMR UTTXUHWHERP SDO \RUHGHP DOR IWRXMBQEQ) \KDW/R 6HIHVS 3UHHUHGE\WAN RUDD. SRMRQWHIR
| RUFDWK DADUHEHP SWRQSUFHSHMKDUHD/GHEIBGIQWHEHINVS &HWIFDMR ' FLUIQ@DIRY 7KHEHINYS &HWIFDMR * HAIDIRQDOR GAAUEHHYHIMWIHICQ)
P DQDAY WE-P SIRQR WHEHINY/S 3UH HIHG6\RAN LFOXAQ) DYDNXSF ( YHINWRUDEKOIHR &RQNRY YHMOFK DVGHIGHELOWHEHIHVS &HWIFDMR * RLIQDIRQ

( [ FHBAD/RKHZ DHUTXUBGE. WH HHDORRSRDIRY/ ¥ R WHE\BMR ' HDZ DM \WH' * & RKMHUDSSIFCEGIQY. \KH&RP SO VE&HWIFDMR |, FRISRIDIRQ
RARHEHIN/S &HWIFDMR * HLIQDARY KREHYDHRWQNBG\R DD YRMROP DY AKEP KGR WHERP SO0 TV WHFNKRTHY | RUCSSURYDD, QD). FDHLQZ KIFK WH
KREHY\KDOEHHUMBGWR YRMSXAOMOQAMR\WH' * &/ RMHUDSSIFLEGIQY. \WH&RP SDQ V&HWIFDMR , FRERDIRQ RUWHGHIN/S &HWIFDMR * HUICDIRY HIFK KRTHJ
Z LOEHHINBGAR RH YRMZ LW WASHRMR XA P DIMUSHAKOHR 6HIVS 3UH HIHGEWAN
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6HIH/%3 IHHILHG6MWWAN

,Q$ XIXWV WWH&RP SO IWKHG VKDWH/R' 6HIHY% & RQYHINE®I 3UH HIHG6\WAN SDUYDOH SHMDH WH3 6HIH/% 3UHHIHGEWAN |, Q0 DUK
WH&RP SO IWHXHG DQDEAWRIO KDBWWVR 6HIH/% 3UWH HIHG6\RAN

([ A-BWD/RKHZ DMHUTXUHGE \WH* HHIDORRBRIDARY/ 7 R WHE\BMR ' HDY DH WH?' * &/~ RKHUCSSTHEGIQY \KH&RP SDQ (V&HWIFDMR , (FRBRIDIRQ
RUWH6 HIH/ % &HWIFDMR ' RLIQINRQ KRGHY/R 6 HUH/% 3UH HUHG 6 \WAN DBHQRAHINBG\R DR YRIMRQP DN/ \XEP LWHG R \KHE& RP SOQ IV URFNKRGHY I RUDSSURYDD, Q
DR AHLQZ KIFK WHKRGHYR 6 HH/% 3 UH HUHG 6 RN VKDOEH HQNVBG W YRMSXWXOQAMR\KH' * &/ RKHUCSSTHCEGIQY. \WH&RP SIQ (VEHWIFDMR |, (FRBRIDNRQ RU
\KHEHIH/ % &HWIFDMR ' RIQDINRQ HIFK KRGHUZ LOBEHHNBG R REH YRMZ LW UASHRAR\XAK P DAMUSHMDOUHR - 6 HIHY% 3 UWH HIHG6 WAN

( CAK\KDUHR 6HHV963UH HIHG 6\RAN KDDFFUH AYIGHIG/RQD A0 EDAVIQDUHWEHILQREQ) ROWH, QUIO WHH' DAMDAKHCESTFTEGIQYIGHIG IDMWHDLOH | HAW

WH' IMGHIG5DM ) URP DGO, QUDD WXH' DM \WH' LYLGHIG5 DMl RUHLIHY % 3UH HUHG 6\RAN \KDTEH SHUDRP ) WP DOGONMY) HED@W XQUD
X0 WH' LYLGHIG5 DAMI RUBHLIHY% 3 UH HUHG 6\RAN \KDTEH SHIDRE ) BP DE0WMUS XIXW WH' LYLGHIG5 DiMI RUB HUIHY/% 3UH HUHG 6\RAN \KDD
B SHIDD®

" LYLGHDB/Z |@EHGHDQGSD CEG TXOWM® (QDUHDIYRQWHI LAY WDEQ * D R HIFK | VFDOTXOWAUR \WH, WXHU \H?' IYIGHIG3D PHW DM B\ HWHU'$  FDK
SO P HQARU % \RWKHH WONRAG-FOUHE DG SOGIQFDK ROWH' LYIGHIG3D, P HW DM DARP DIFDI FRP SRXQEHS SIRIGHEWDMKHERP SI) PD RAGFOHDGSD 1Q
FDK DQ @YLGHIG/SURMRWHI LWADOMUR WH) MWDO<HDU * IMGHIG3D P HQW DM 2 QWH' LYLGHIG3D! P HW DMZ WK UASHRAMR WHI LXWINFDOTXOWAUR \KH) \FDD
<HU  WHERP S PXWEFDHOEGSD R WHAYIGHIG/Z W UASHRARWHSHIRGFRP P HALQ ) HEUOWY DIGHEQ) 0 DK LQFDK 2 QWH
" LIYIGHIG3D P HW DMZ LW UASHRARWHVHFRQG DVFDODOWUR WH) WDO<HDU. \WH&RP SDQ. P XW\E-FOUHDGSD R WHAYIGHIG/Z W UASHRAR WHI XE
" IMGHIG3HIRG DVGHIGHSLOWHEHIH/% & HWIFDMR * HUICDIRD Z W BASHRAR\KAK TXOWUIQFDK 2 QWH' IYLGHIG3D P HQW DMZ LW UASHRAR\KHWILG | VDD
TOMUR WH) MAOO<HU WHERP SIQ P XWEHFOHDIGSD R \WHAEYIGHIG/Z W UASHRAMR WHSHIRGFRP P HAQ) -XO DIGHEQ -XO LQFDK
DOGWHERP SIQ. P XWEHFOLHDIGSD R \WHGEYIGHIB/Z LW UASHRAR WHSHIRGFRP P HALQ) $ XIXWY DOGHIAQ) 6HBWP BHU IQFDK 7KHIIW RQ
HOFK MEVHTXHQA LYLGHOG3D P HW DA \WH&RP SO0 P XWE-FOUHDQGSD R WHAYIGHIG/IQFDK

: DINUASHPAR D SDPHOAR GYIGHBY/ E AWIBMRQR DAHVOGG F DORKHUITXEDIRY Z IQAQI XS GWROMRY AYIGHIGDIGUHEP SURQUUIKW 6HIY%6
3UH HUHG 6\FAN VKDTUDQN VHIRULQSURIMY R S P HWR O XQRUB\RAN DVGH LGHELOWHBHIV96 & HWIFDMR ' HLUIDIRY QD) ANAAMRY AMFOMRY Z LQAQ) XSRU
AVUBMROR WHERP SDQ RODSDUMY Z W \KH3 UMY 6\BAN DVGHIGHGLOWHB HIHV% & HWIFDMR ' FLIQDIRD DOGMQRAMZDD H MM RUXMHVRXUGRIXQHXUG
G-ENQGRM-UICEONY LFXAQ) WDCHSD CEGV R \WHERP SO DOGD0 6HIRUBVEAN DVCH IGHIQWHBEHIN/% & HWIFDMR ' FUIQDIRY

) URP DOGOIWLS XIXWV XQUDKHS XWFP DIF & ROMHIRY' DM HIFK KRGHUR 6HIHV/%3UH HIHG6WANP D HBFAR UTXLUHWH&RP SDQ R UHGHP DOR! (W
RAMBOAQ) \KOBVR 6HIHVI63UH HIMG6VWAN RUDQ. SRUMRQWHIR | RUFDK DADUHEHP SWRQSUFHSHMKDUHDY GHEIGG LOWHE HIHVY% & HWIFDMR * FUICDIRD 7KHEHIHY
%&HWIFDMR ' HLIQIRQDOR GAAUEH/HYHIVWWIHIC) P OQEDRY WGP SRR 6HIHY/%3UH HIHGEWAN LFOGQ) DYONXSR ( YHOARUDEKDQIHR &RRY YHOW
HOFK DVGH LGHE LOWHB HIHV% & HWIFDMR * HUJ DR

( CAK\KOUHR 6HUHV963UH HIHG6VBAN Z LODARP DIFDID FRMHWQR DQ® BHUR WKDWR \WHE&RP S0 VARP P ROVFFN ROWHHOMHUR * HAHP BHU DOG\WH
FERMQ) R \WHEXEVHTXH& DSAIC DMVH DV GH IGHELOWHB HUHV%6 & HWIFDMR * HUJCDIRD  WH?$ XWRP DIF &RYHMRY' DM DADQLQMICFROMMRQSUFHR
3 QRHMRQ3UAH  \XEMPAR DO HDY/ SURMG-GLOWHEHIHV96& HWLIFDMR * HUIQDIRY LFOGQ) DEMWY HOVGHWR DOVAOMRQSIRYIMRY |, QWHHYHIAMKDAKH
9: $3 RQWH7WAQ ' D HIFK DVGHIGHSLOWHEHIN/%&HWIFDMR ' HUI@DIRY LP P HADMY SUFHIAQ) \WHS XWHP DIF &RYHMRY' DMLY GWWDQWHERYHMRQ
3UFH \WH&RQYHMRQ5 DM D/GH LAHGLQWHB HIH/ % &HWIFDMR * RLIQDIRY Z W UASHAWR HIFK DR 6HIRY/% 3UH HIHGE6\RAN Z LOEHIGRUDHGE, \WHUDALM
Q® EHUR \KDWW/R FRP P RQWRAN VXFK \WD/RH YDOHR WHWKDUAVR FRP P ROWRN IMACEBILQUASHANR \WHLQUDOWTIMG YOOHR HIRK \KDUHR 6HUV963UH HIHG
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BVRAN HDXOY XEVFVAR DEXVF HQV 1 R IIRMRIOKDUAYZ LOEHIMKHG XSROFRYHMRQ WDMHUDQ | IAMRDDKTUHZ LOEHURXQGHG GRZ QUR WHQHIUWZ KRB
\KDUH
: DUDQN

3XETFD 7WDGHE: DUDON

( CFK Z KRBISXETE® WDGHG Z DUDQAHIME \WH U MG KRTEHAR SXKDHRHZ KRBIKDHR &@W$ FRP P ROWRFAN DADSUFHR SHMKDUH \XEWAAR
DOWF HDVAVPXWHGEHRZ D) WP HFRPPHAQI @ VDWW HHPBHU 3XWXOQVRWHZ DUDQAD UH-P HOADKRTHUR Z CUDQWVP D H HFAMVHIWZ DUDON
R |RUDZ KRBIQ®P B-UR \KDW/R &DWS$ FRP P RQWRAN 7 KLYP HIQAKDARGD DZ KRBIZ DUDQAP D EHH HAMFGDAIQ JLYHQWP HE\ DZ DUDQMRTEH 7 KHZ DUDONZ LGD
H SWHILYH\ FOWD\WS HRHP EHU DV SP 1H <RN&WWPH RUHMHXSROUHEP SNRQRUIIXAIRY

; HOWHQRAREQI DAG\R GHIVHUD), \KDBVR &@W$ FRP P ROVIFFN SXAXCOMRWHH HRVHR DZ DUWDQADQG KDYHQR REQI DARQVR VHMBIVKEK Z DUDON HIAVHXQBAWD
U ADIRO IR HYWQEHARHE HRXUMEY'S FAZ WK BASHRAR\MH\KDUA/R &DWS FRP P ROWRAN XQEHOLQ) \WHZ DUDQNMHDH | HAMWHDQG DSURGHRMY DY WHHR LY
PXUHAMXEMPAR \WH&RP SO0 \DIW\ LQ) IWREQI DARQYGHAUEHGEHBZ. Z W UAGHRAR W VDIRY 1 RZ DUDQAVH HRVE®I DG Z HOHQRAREDI DMGWR WKH\KDUVR
&OWN$ FRP P ROVBANXSRQH HAVHR DZ CUDQXQBIWEDWS FRP P RN LWKCEBIXSROVKFK Z DUDQA HIAVHKDYEHQUHIMAMG TXOX LHSRUGHHP HOVREHH HP SW
XQEEHMHVERXUMYOZ VR \WHWEBMR UAMGHIFHR \WHUIMMMGKREHUR \KHZ DDV , QUH HYHWRDAH FREEWRQ/LOWH\E R LP P HADMD SUHFHEQ) VHOMFHVDHG@RW
DR LHGZ W UASHAWR DZ DUBQMMHKREEHUR \KFK Z DUDQAZ LERAEH HQN@GAR H HIAVHVKRK Z DUDQADQG\XAK Z DUDQAP D KDYHQR YOOHDGGH SWHZ RWBW , QQRHH
Z1QY HEHUBTTXUHG\R GHUAFDK VHNBIDD. Z DUDON

© HOWMREQ DAG\R | LB DGG P DQEIQDQH | HANHU-I MADMRQWEAP HWFRYHIQ) \WHKDBVR &DWS$ FRP P ROWRAN WKCEGIXSRQH HAVHR \WHZ DUDON DQG\R FDAH
\XFK U MRDMRQ\ERP HOAR P DQEEQIWH | HRAYHIHW DOG\R P OQEQDFXUHYBIRSHRAMY UHDY) \RWRHKIW/R &ON$ FRP P ROWHAN XQMAHZ DUDQNVH SIUHRUDUA
WEHP H5 DASHALLHGLQWHZ DUDQADI UHH-P HON

2 FH\WHZ DWDQNVEHARP HH HIMCE®! Z HP D FDIDAHZ DUV RIHE-P SIRQ

|QZ KRBIDQGQRAQSOIW

t

t DMSUHR SHUZ DUDQW

T XSRORABWWID (D VISURUZ WDRIHR UGP SIRQ WHE QD UHE-P SIRQSHIRG  \RHIFK Z DUDQVMKRT@HU DG

$ U DOGRY U WHOWMHSRWMG\DBISUFHR WHEOWS FRP P RQWRAN HDXOYRUH FHHBY SHKDUH DVDEWVRG | ROWRAN SOV RN GYIGHB/

URUIDQ] DARY/ UHFCBAET DARY/OQGWHONA IRUD).  WIEQ) @D VZLKMOQD  \WEQ @ SHIRGHIEQ WUHWIAQ @ VEH RIHZ HVHIGWHQRIHR
UHE-P SWROVRWHZ DUDQMRTHY

,| DIBZ KHRWHZ DUDQNBEHRP HUHEHP CEBIR XV ZHP D RW HIAMVHIWUHEP SNRQUUKWL WHIMMORHR VKDBWR &OW$ FRP P RQWRAN XSRQH HRAMHR \WH
Z DUDQNVLY QRN HP SWURP UHI MAIDINRQ RUTXD! LFDNRQXQGHUCSSTHEGI WBMECHWN. @Y VRUZ HOHXQ@EGIRH | HAAEK U MRDNRQ RUTXOM LFDNRQ

| WHIRWRCQ) FROGWRVDUHVDIN LHE DG Z HIMKHDQRIFHR UH3HP SWRQR \WHZ DWDQN HIFK Z DUDQMRTHZ L@EHHQNMBGWR H HAVHIWZ DUDQABUR AR \WH
\FKHBXGG UHE-P SIRQ@M + RZ HYHJ WHSUFHR WHE@WS$ FRP P RQWRANP D | DOEHBZ WH UHEP SWRQWLIJHUSUFH DY/DEWMWAG I RAWERN VSOV WHRN GYIGHIE/
WHRLICGQ] DR/ UHFDSABT DARQVOQGWHONH D/Z HIDAKH Z DUDQNY HIANHSUFHD \MAMHUHG-P SIRQ GRIFHLY IWKHG

| Z HFOEDWHZ DUDQN| RUBHGE-P SWRQDYGHAUIEHECERYH RXUP DIIHP HAZ L@KDYHWHRSWROWR UTXULMOQ. KRTEHMDAZ DKHARH HAVHIWZ DUIQARGR\RROD
SFDKGWEDLY , QGHMP LQQJ Z KHMHMR UATXLUH DEKRTHAR H HAVHWHLUZ DUDOVRQD? FDKGWEDLY RXUP DI HP HAZ LOFRQUGHU CP RY RMHUICRRY RXUFDK
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SRR \WHQ® E-UR Z DUDOMKDADHRAMBZEQ) DOG\WHGEOMYHH [ HFWRQRXUMERNKRTEHYR IWKQ) WHP O P XP QP EHUR \WKDW/R &DWS$ FRP P RQWRAN IMXCE®!
XSRQWHH HAVHR WZ CUDQW , | RXUP DCRIHP HOABNHY DOYDQEIHR WYRSWRQ DOKREHYR Z DUIQNZ RXGESD. WHH HFVHSUFHE KUWHIGHIQ) WHLUZ DUDONI RAKDN
QP EHR \KIWWR &ONV$ FRP P ROWRAN HDCORWHDRMNVBEGHSE GYIAQ) [ \WHSIRGAWR \WHQ®P BHUR WKDWR &@W$ FRP P ROWEAN XQEHOLQ) WH

Z DUDQN P XAISTHGE \WHG! | HHIFHERER HOWHH HAVHSUFHR \WHZ DUDQNVOQGWH? | DIUP DNAWDOH  GHIQHGEHRZ. RYHAWHH HIAVHSUFHR WHZ DUDQVE, |\ \WKH

| CLUP DINHAAYDOH 7 KH? | CLUP DNANDDH  WKDTP HIQWHDYHDIHU-ERWWG DXYOBISUFHR WHE@W$ FRP P ROWEFNIRMH  WAQ) @ VHIEQ) ROWHWLGWIAQ @
SURNR\WHE@MRQZ KIFK WHQRIFHR UHE-P SIRQLVVHMRWHZ DUIQADIHQW, | RXUP DRI HP HWINAVDGYDQMIHR WY RSIRQ \WHQRIFHR UHG-P SIRQZ LAOFRQEQWH
IQRP DIRQGHHADY \R FOBXOMKHQ®P BHUR WKDHWR &OWS$ FRP P ROWBFNWR EHUHFHYHGXSROH HAVHR \WHZ DWDQN LGFOGQ) WHS | DUP DUNHAYDOH LOVKFK FDH

5 HIXLQ) DFDKGWH HMVHLOWMY P DQGHUZ LOUHEAHWHQ®P BHUR \WKDHAR EHIWKHG DG WHIE. GWHOWHAOMYHH I HAAR DZ DUDQAIHEP SIRQ : HEHIHYHWKLY| DM
L/ DQDRERRAHRSWROWR WL Z HGR RACHGWHFDK | URP WHH HIVHR WHZ DU |, | \WH&RP SD) FOXYIWZ DWEQN| RUBHEHP SUWRQ DG RXUP DRI HP HWERHVGRATNH
DGYDOMIHR \MLYRSWRY \WH6 SRORUDIGE IWSHIP IWG\DQM HIHAY/Z RXGEWMIEH HOMBGAR H HFVHWHUSUYDMSOFHP HAZ DUDQN| RFDK RURQDFDKEWEDLY XMQ) \KH
\CP HI RUP XO GAAUEHS DERYHWDARKHUZ DUDQMRIEHY/ Z RX@S KDYHEHHQ UATXULHG VR XVHKDG DY DUDQMRTHY EHHQUATXLHGWR H HIAVHWHUZ DUBQVRQDFDKBWEDLY D/
GHAUEHELOP RIHGHBICEHRZ

$ KROHUR DZ DUIQWP D QR WHERP SO 1QZ UMY LOWHHYHNMWABRVAR EHVXEMFR DUHTXLUHP HOAKDAKEK KRTEHIZ LECRADYHWKH UL KV H HIFVHVKEK
Z DUDQAMR \WHH \WOAKDAZNALILYLQY H | HAARNKEK H HIFVH VKRK SHYRQ WRIHKHUZ LK\KAK SHYRQIVDH LADAY R \KHZ DDA HOY CRXMDONGRZ BIGIH Z RXGSEHH LADD
RZ QLOH FHWR RJ RUVKK RM-UCP RXQADVDKRTHUP D \SHAI\ R \WHKDW/R &DWS$ FRP P RQWRAN RAMBEQ [P P HADMD DVMUIIYQ) HIHAAR VKK
H HAM

,\KHQ® BHUR RAMBIEQ) \KIBYR &@W$ FRP P RQMEANLYLGRUDHGE, DMBFN GYIGHIGSD CEGIQWIBVR &OWS$ FRP P ROWEAN RUB. D\SDAKS R \KOUWVR
&MN$ FRP P ROWHAN RURKHMP LOURYHMMHD ROWHH | HAYHEMR XA WRAN GYIGHIG \SDAKS RUMP LOUHYHMEHQ® BHUR \KDWWR &@WS$ FRP P RQWRAN
IXCEBIRQH HFVHR HIFK Z DUDQAZ LOEHIGRIDHGLQ SURSRMRQVR \KFK LGFUHDHIQ\KHRAMBRAQ) \KDW/R &@W$ FRP P RQUWRAN $ WKWRIHIQ) RKRTHYR &@W$
FRP P RQWRAN HOMEQ) KREHW\R SXUKDH\KDWVR &@N$ FRP P ROWRAN DADSUFHGWKDQ\KHI CLUP DUNAAWDDHZ LOEHGHP HSDMBRNGYIGHIGR DQ® BHUR \KDWVR
&MN$ FRP P ROWFAN HDODRWHSIRGAWR L \WHQ® BHUR WKDBVR &OWS$ FRP P RQWRAN CRXOID \RGLOVKAK WKWR THIQ) RUMMXEGIXQEHUI) RKHUHDAW
VFRUMARTS LQVKAK U KWR | HIQ) \KDAZUHFRQYMHMEBILQR RUH HIAMEG RUG@WS FRP P RQURAN DG L RHP IQVKHTXRMR [ WHSUFHSHMWDHR &DWS$
FRP P RQWRAN SOGLQWKFK UWKWR 1HIQ) GYIGGE | WHIDUP DNANDOH ) RAMHHSXSRAY L 1L WHUIKWR | HIQ) VI ROMAPXUMEY FRQYHWEBILQR RUH HIME®HI RU
&MN$ FRP P ROVEAN LQGHMP LQQJ WHSUFHSD CEGI RIEDWS FRP P ROWHAN \WHHZ L@BEHVIN-DLQR CFFRXQAI). FRMGHIDARQUHFH YHS | RAVKAK WKW DVZ HIDV)
DEAURDCIP RXQABD CEGIXSRQH HAVHRUFRMHWMRQDG LU 1 UP DUNAAYDOHP HIQAKH YROP HZ HIKMGDHDIHSUFHR &@WS$ FRP P ROWEAN DV U-SRUMG GAUCQY WH
WEQ @ SHIRGHEQ ROWHWAQ @ SURMKHI LWEDMROZ KIFK \WHKDA/R &@W$ FARP P ROWRANWDEHRQ\WHCSSTFEBIH FKDQIHRIQ\WHDSSIFCEGIP DN
WIXOUZ D Z LNRXVARH UL KVIR UHFHYH\KEK UKW

,QDEAURY Ll ZH DAIQ WP HZ KIGIWHZ DUDQVOHRAMBOAQ) DOGXGH SIHG SO DAYVIGHIGRUP DNHDGMMEXMRQIQFDK VHRXUMI RURKHDXHVAR \WHKRTHY R
&OWV$ FRP P ROVMBFN RODFFRXQAR \KAK \KDWW/R &@N$ FRP P ROWRAN RURKHMKDUAR RXUFDSMIDIRAN LR Z KUFK \WHZ DUDQN DHFRQHMED! RMHKDD L D/
GHAUEHSIERRH I FHMIQRE@Y FDK GYIGHG/ LQWID GHIGHED/XS\R SHMOHIOD @ SHIRG UL \R\DM\ WHUHIP SIRQUIKWR \WHKRTHYR (* $
&OWV$ FRP P ROVFBANLQFRIGHAIRDZ W WHERQ RU LY R\DMI WHUHG-P SIRQUIKWR WHKRTHYR &@NV$ FRP P ROWRAN LOFROGHRANRDZ W DWRANKREHUYR MR
P HIGRXUSHWIFDMR , FRERUDIRQZ LK UASHRAR Q) SURYIMRQUHIY \R\IFFNKREEH WKW \WHQWHZ DUDON HIAMHSUFHZ LGEHGFBDHG HIHAHLP P HADAMD
DMAHH [ HAYHEWMR KA HYHOAVE. WHIP RXQAR FDK DQG RUKHI DIUP DUNAAYDOHR DO VHRXUMI/RURKMHUDXHVSOGROHFK DR &DWS$ FRP P RQWRANLQUASHRW
R\KFK HYHQWV

| WHQ® B-UR RAMBOAQ) \KIWVR &DNV$ FRP P ROWERNLYGHFUDHGE DFRORIEDIRD FRP ELCDIRY UHYHYHWRFN\SOWRUUHFOWL LEDIRQR \KDBVR &DN$
FRP P ROWIFFN RURKHMP L@UHYHAMMHD RQWHH [ HAMHAEDMR KA FRORICDIRY FRP ELCDINRY UAYHIH RN \SDAMUHRIWL LFDNRQRUMP LOUHYHIMEHQ® E-HUR \KDBVR



7EGIR & ROMOW

&MN$ FRP P ROWEIAN IMMCEBIRQH HIAVHR HIFK Z DUDQAZ LOFHGFUHDHELO SIRSRIMRQVR VKK GHRDHIQRANBEQ) \KDW/R &@WS$ FRP P RO

| KHHYHOWHQ® BHUR \KDWW/R &@N$ FRP P ROWEAN SXUKDEBGIXSROWHH HVHR \WHZ DUWTQNLY DOWWAG DY GAAUEHSCERYH WHZ DUDQAY HAVHSWAHZ L@EH
DOMMAGE. P XGMBOLQ) \WHZ DUIOA HRVHSUWFHLP P HADMY SURARVKAK DOWE HVWE DILAMRY [ WHQ®P HDRUR Z KIFK Z LAEHWHQ® BHUR \KDBVR &DW$
FRP P RQWRAN SXURKDULEBIXSRQWHH HIAVHR WHZ DUDQWLP P HADMD SURNR\KAK DEWME HOAVDGG | \WHGHIRP LQDRUR Z KIFK Z LOEHWHQ® BHUR \KDW/R &OW$
FRP P RQUWRAN\R SXUAKDUCEGBILP P HADMD \WHB DM

,QFDHR DY UFOWI IFDIRQRUURIDG] DIRQR \WHRXABOAQ) \KDW/R &OWS$ FRP P RQWEFN RKHIDQWRHGHAUEHE CERYHRAKDNRBO [ HAVWHSCUYDOH
R \KFK \KDWW/R &@W$ FRP P RQMBAN  RUQWHFDHR D) P HIHRUFRQRIGDIROR \WH&ERP S Z W RULQR DCRKHUFRLSR DR RKHWDQDFRQRICDIRQRUP HIHJ
1QZ KIFK WH&RP SIQ VWHFRQIMXGQ) FRISRUDIRQ DG \WDAERV QRAAXOVODQ  UHRDWI LFDIRQRURIOG] DIRQR RAMEAQ) \KOWVR &DNS$ FRP P ROWRAN  RUQWH
FDHR DQ \DBIRUFRQH DOFH\R DORMHUFRSRUIDARQRUHDMY R WHDXHIVRURKHUSURSHW R \WH&RP SDQ - DVDQHMN RAKEWEOAED Dy DQHMHN LOFRQHANRQZ W
Z KIFKWH&RP SO0 LVAMRYHS WHKRGHYR \MHZ DUDQNVZ LA \MUKDYHWKH UL KR SXUAKDVH DG UHRHLYH XSRQWKHEDY DG XSROWH\MIP VDG FRIAWROANSHAL LHGLQ
WHZ DUDQVDQGLQ@HK R \KHWKDBHVR &DW$ FRP P ROWEAN LP P HADMD WHHR! RUH SXURKDJIE®DQG UHFH YCEGIXSRQWWHH VAR WHUIKWUHBAHOMSWHIE,  WHN.QG
DOGOP RXQAR WKDUVR WRAN RURKHMAPXUMEVRUSURSHWY LFOXQAQ) FDK UHFHYTEGIXSRQWXAK UHFRIDAI LEDNRQ WRUIDGQ] DR P HIHJRUFRQIRIEDIRY RUXSROD
AVROMRQI RTFZ LQJ Q) \KAK \OBIRUMBQU HJ \KDAKHKRTHUR \WHZ DUV Z RXGKDYHUHFHYHG L \WAK KRTHUKDGH HAMHG\KHUZ DUIQNLP P HADMY SURARVKAK HYHW
+RZHH L U \WHKRTHYR WHE@WS$ FRP P RQWRANZ HHHNBG\R H HIAVHDUIKWR HBRNRQDARWKHN.QGRULP RXQAR VHRXUMEY FDWK RURKHUDXHIVUHFHYCEBIXSRO
KA FRORIEDARQRUP HJHU WHWHNQG DG P RXQAR VHRXUMYY FDVK RURKFUDAHIVI RUZ KUFK HIFK Z DUDQKDGE-FRP HH HAMEGN\KOGEHGHP HG\R EHWHZ HIKMG
DHIHR \WHN.QGDQGLP RQNHFHYHESHAKDHE, WHKRTHYR WHE@WS FRP P ROWRIAN LOVKAK FRORIEDNRORUP HIHAKDATH LUP DAYHD P DNHVXAK HPRIRQ DQG L U
DWEHU H FKOQHRUWHE-P SIRQR | HAKDGKDYHEHHDP DEH\R DOGLFAH-BAGE. WHKREHYR WHEDNS$ FRP P ROWRAN RKHAKDQDWOGHU H FKOQHRUBGEP SWRQR I HU
P DGHE \WH&RP S LOFRIGHANRDZ W UHGE-P SIRQUUKWKHISE WRFNKRTHYR \WH&RP ST DVSURVIGHG | RUQWHEHWIFDMR |, FRISRIDNRQRUDV/DUAXOR WH
WBXURDHR \KIWW/R &DW$ FRP P ROVRANE \WHERP SIQ XQEHUALLIXP WBRHYLQZ KIFK. XSRQFRP SBURQR KA \WIEHURUH FKOQIHR! [HU \WHP DN-UWHIR \RIHAHU
ZIWPHPEHYR D) JURS ZIMMOWHPHIQQI R 5XB G E  XQEHWH( [ FKOQIHS FAVRUDQ WFFHWRUXBH R Z KIFK \KFK P DNHULY D SCWDOG\RIHKHUZ W DQ)
DN LIDMRUDKRADMR \IXFK P DNHU Z MMOQWHP HIQQI R 5X®1 E - XQEHMM( [ FOQIHS FPWRUDD \WFAHXARUG! DOGOQ P HP EHYR D KK JURGS R Z KIFK DD \IKFK
DN LIDMRUDKRADMLYDSDWRZ QEHHIADD Z MMOQWHP HIQQI R 5XB1 G XQGHMH( [ ADQIHS PWRUDD \MFFHARUXGB! PRUMWDD R WHLWKHG DG RAMDDAQY
\KIW/R &OW$ FRP P RQWHAN WHKRTHUR DZ DUDQANKDTEHHQNBGR UFHYHWHKLI KRIZP RXQAR FDK VHRXUMEV RURKHUISURSHY VR Z KLFK \KFK KREHUZ RXCS CRXDID
KDYHEHHQ QB D/ DMBRNKREHUL \KAK Z DUDQMRTEHUKDGH HAVHG\WHZ DUDQMBUR MR WHH SILDIROR \KFK WGHURUH FKDQIHR | HU CFRHBIMG\XAK R | HUDQG DR \WH
&MNS$ FRP P ROWBAN KHIBE! \KAK KREE-UKDG EHHD SXURKDUHG SXOKOQMWR KK WOEHURUH FKDQIHR | HU \KEMPVYR DWW HOV | URP DOGONMARHFRQKP P DIRQR \KFK
WOGHURUH FKDQIHR 1HJ DVGHO® HIXLYDBOQAD/ SRME®!

,QDEAVRD | GWAMID R WHFRQUCHDIRQUFHYIEGIE, \WHKRTHYR &MW$ ARP P ROWEFN QKK DWIQRNRQLY'SD CEGIQWHIRP R FRP P RQWRFNIQWH
\KFRHARUHQIA \KDAY OKMG | RAMBACQ) RQDQDNRIOHRXUMAY/H KO HRULY TXRMSLO DQHIEEQWKHS RYHWH FRXQAUP DINHARUMR EHVR OUAG RMBEQ) RUTXRMS
LP P HADMD | RIBZ LQJ \KAK HYHOADQG L WHUH MAMGKRTHUR \WHZ DUDQASRSH® H HRVA/ARHZ DUDQIZ Q) @D VIRTBRZ Q) SXETF GVFRKUHR \KFK WIQCRNRD WH
Z DUDQM HIANHSUFHZ L@EHUHSRHSE DVAGHAL LHG LQWKHZ DUDQAD) UHHP HQEDHG RQWHYADIAN 6ROV YDOH DY/CH LCGHSLOWHZ DUDQADI UHH-P HOVR \KHZ DUDQWV? KH
SXERHR WA H HIAVHSUFHUHSANRQ YR SURYLGH DEAWRDOYDOHR KREHY R \WHZ DOV Z KHYORH WIRECDY \WDQLANRQRAXY GAUQ) \WWHH HVHSHIRGR \WH
Z DUDQN SXOXOQMR Z KIFK \WHKRTHYR \WHZ DUDQVRKHZ VHGR GRABAHYHWHI XOSRMMIOYDOHR WHZ DUDQNMLQREHMR GHMIP LCHDQG WD) HWHRSWRQ YOOH
FRP SRHR \KHZ DU KLYI RUP XD MR FRP SHODM\KHZ DUDQAKREHU ROWHERWR WHRSWRQ YDOHSRWROR \WHZ DUDQAGHR\KH TP HOAKDARHZ DUDQYWRTHJ
H HAVHWHZ DUDQAZ MMOQ @D VR \KHHYHOA7 KHYGDN 6 KRBV P RGHOLY DQCFAHBAMG SUAQ) P RGHI RUAANP DICY | CUP DHAYDOHZ KHIHQR TXRME P DINAABURHI RUDD
LOXKP HOAY DYDMDEGH
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7 KHZ DUDQNKDYHEHHQIWKHG LQUH MG | RPP XQEHUDZ DUDQALI UHHP HNEHE HHD& RQMHQBOS\RAN 7 WDQAH) 7 OAWERP SIQ. DVZ DUDQAIHOAMDQG( * $ 7KH
Z DUDQATY UH-P HOABURYLGAAKDARHMIP VR \WHZ DUDQNVP D EHDP HYGHGZ WWRAMHFROHMR [Q KREHAMRPUADY [P ELIXW RUFRWFAAIQ GH HAYHSURYIMRQ BXW
UTXUAAKHIBSURYCE, WHKRGHYR DABDW R WHWWHORAMBDAQ) SXECF Z DUDQAMR P DNHDQ. RMHUFKDQIH

7KHZ DUDQNVP D EHH HIAVHGXSROVKUWHIG-UR \WHZ CUDQAAHWILFDMRQRUSUR AR WHH SILDIRQEOMDARHR | LFH/R \WHZ DUDQAI HQAZ WKHH HIVHIRP RQWH
UYHYHVIGHR WHZ DUDQAFHWIFDAMFRP SBIMG DOGH HAWGDVIQRFDAG DFFRP SOQHGE, 1X@BD P HQAR WHH HIAVHSUFH RURQDFDKGWEDIY Ll C5SIFLE®! B\ FHWIHG
FKHAN RUZ LWHSD) CEGWRWHERP SI) |RMHQ® B-UR Z DUDQNVEHQ) H HFAMHG 7 KHZ DUDQMRTEHY GR RADHWHUWKWRUSUMGBIH/R KREHYR &@WS$ FRP P RQ
VEANRUDQ. YRIQ) WKWXQIDAH H HRVHWHLUZ DUDQVOQG UFHYH\KDBVR &@WS$ FRP P RQWRAN $ [\WAKHIMKOGFHR WKDW/R &OWS$ FRP P RQWRN XSRQH HIAVH
R \WHZ DWDQN HIFK KRTHZ LGTEHHQN@G\R RGH YRMI RUHDFK \KDHKHIBR ARG RQDTP DAMYAR EHYRAGROE WRANKRTHY

1 RIURMRIDKIWYZ LOEHMKHGXSROH HAVHR \WHZ DUDON , | XSRQH HAVHR WHZ DUDQNV DKREHUZ RX@ EHHQN@G\R UAHYH DI IIFMRDOQMBMAQDNKDH Z H
Z LOXSRQH HAMH URXQGGRZ QR WHQHDHWZ KRBIQ® BHUR \KOWWVR &@N$ FRP P ROWREN R EHIKHG\R \WHZ DUDQWRTHJ

3UYDM3OA-PHQW DUDQN

( [ FHBWDVGHAUEHGEHBZ.  \WHSUYDMSTR-P HYZ CUUDQIVKDYHWMIP VDG SURYMRQDAHIGHMFDORWRHR \WHSYXETFO \WGHGZ CUDQW LGFOXAQ) DARH HIAMH
SUFH H HAMVELQWN DIGH HAVHSHIRG 7 KHSUYDMSOR-P HOAZ DUDQN LFOGQ) WHKDWVR &DNVS$ FRP P ROWRAN IWKCEBIXSRQH HIAVHR WHSUYDMSTRHP HOV
Z DUDON DHQRAMDOM H.IE®! DAL CEGIRNIDEGIXQMAKUHH\ HOW DWW HHP BHU H A-BAVIP RY RKHUIP WGH AHBIRYY R ( * $ VR I LIFHYDQGAUARY DG
RMHUSHYRQVRUHQMNDH IADAGZ M\KHESRQRU DOGWH  DUHQRAHEH-P CEBIE. XVAVRERY DAKH DIHKHIEE, WHBSRORURIWSHP WKGWEQI HIHY 7 KHBESRQRU RUW
SHIP WHG\ADQM HIHY KDARHRSMRQVR H HIAVHWHSUYDMSOFHP HIAZ DUDQNRQDFDKBWEDL , | WHSUYDMSOFHP HWZ DUDONDHKHBE KRTEHYRMHMDOWHE SRORU
RUIWSHP WG HIHY WHSUYDMSOFHP HQAZ DUIQNZ L@EHUHEH-P CEGIE. XVOQGH HAMEBIE WHKRTHYRQWH\LP HEDLYDAKHSXETFD \WDEHSZ DUDOV

|| KREHYR \WHSUYDMSTA-P HOAZ DUDQVHBRARH HAVHWHP RODFDKGWEDLY WH Z RXGSD \WHH HFAVHSUFHE \KUHIGHIK) WHUZ DUDQWVI RAKDAQ®P BHUR
\KIW/R &@W$ FRP P RQWHAN HDXOORWH DREQVEEQGGE GYIAQ) [ WHSIRGEMR WHQ® BHUR \WKDWWR &@NS$ FRP P ROWRAN XQEHOLQ) \WHZ DUION

P XASTHGE WHH FRVR \KHS IDUP DMNNVDOH  GHIGHGEHBZ  RYHMWHH HAVHSUFHR \WHZ DUDOVE. \ \WHI DUP DNANDOH 7 KH?3 | QUP DUNAAYDOH \KDGP HIQWH
DHDIHUSRWGOXNOBISUFHR WHE@NS$ FRP P ROWRANIRMH  WIEQ A VHIEAQ ROWHWMIGWIAQ @ SURMR\WHEMRQZ KIFK WHQRIFHR Z DDA HIRVHLY
QAR WHZ DUDQADI HQVY

ODUK  : DUDQV

2Q0 DWK WHS WKH' DM \WH&RP SO IMKHG( Q7 DAD:  DUDQAIUIQNY ( Q7 XWARHUL KR SXURKDH\KDUR FRP P RQWRAN LODQDIJ U DAMIP RXQV
HDOORRHDGRHKID 0 SHFHMWR WHRAWEDEAQ) FRP P ROWRAN RQDIX® AOWMGEDLY \KH? 6KIH&RXQMLS  FOBXDAMSLQOFFREGHZ W WHWP VR \KH
: DUDQAVDAIQH HAMVHSUFHR SHMDOH 7KH:  DUDQAVH HRVCEBIEHIIQRQ) RQO DK DAR R \WHEKDH&RXQA&DS DG BHILGRQ) ROWHWMLEG
DOQYHIOY DAR R \WHEKDH&RXQA&DS LOHIFK FDVH LQIFFREDGFHZ MWHWP VR WH:  DWDQA7 KH:  DUDQA SILA/RQWHI LI DQQYHYOY R \KH( |IHAYH' DM
DIGP D QRABHH HIAMVHGIRUDQ® BHUR \KDUWR FRP P RQWRAN KDYLQ) DQDIJUHIDMYDOHLOH FHWR FOBXOMLQCFFREIFHZ WWKHWMP VR \WH:  DUDQNY

$XIHDMV  : DUDQV

2 Q$ XIXW WH&RP SDO WXHG( Q7 WD DDA UDQIGY ( Q7 DAWARH UL KWAR SXUAKDH \KDWWR FRP P RQWRAN DADQH HRVHSUFHR SHJ
\KDLH 6XEMPAR\WHWP VR WHS JUHP HOVRQS XIXWY WH&RP SDQ MAKHG( * 6SRORUD:  DUDQAIWIQNY (* 6SRORMHUIKVYR SXUKDH \KDWVR

FRP P RQWIWFN DATQH HIAVHSUFHR SHMKDOH ( OFK:  DUDQAVH HIAMEGIEHILQQQ) ROWHDSSTIFLE®!, WXH' DMDVIQAFDMSROVKAK :  CUDQADGGH SLU/ROWHI LK
DOQYHYOY R KK, WXH' DM
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0 DK : DUDQV

2Q0 DK WHERP SIQ IMKHE( Q7 DAWD:  DUDQAI IR ( Q7 DKWARHUL KWAR SXUFKDH \KDW/R &RP P RQB\EAN DADQH HAMVHSUFHR S
\KOUH 7KH:  DUDQAVH HIRVCEGIXQAMDXHI LI\ DOAYHYOY R IWIKOGRH

([ FOMYH) RXP

2 XUKHWIFDMR | FRISRIDIRQDJGYA M VSURYLGHWDMRKHI XCBWY] \WONBHIP WWGE, 7 DG XQDWWHERP SI0) SURMGH/QRIFHIQZ UMY \R\WHVHBRIROR 0D
DOMIDIYHIRXP \WH&RXWR &KDGFHY R \WHE\BMR ' HIY DUHZ LQEHWHVRGBIDGH FOMYHIRUP 1RJ L 0Q GHUYDIYHOAMRQRUSUIRFHHEQ) BIRXIKWRQEHKTD R WH
&RPSIN IL DO CRMRQDIHWY DFIIP R BBIKR DIIGADY GWRZHGE D) R RUGUHRRY RIIFHYRUHP SR HAARWKHERP SIQ. RUWMBANKRTHY FUEWRYRU
RNHUFRQANM-QN UL Q) DRARQDAHMWY DRIIP CUMQ) SXOXOQAMROD SIRVIMROR WH' * &/ RXUSKDWMURLYA @F VRUDARZ KIFK\WWH' * &/ FRQHYMUMGRNRQRQWH
SRR &KOFHY R \WHEVDMR ' HIZ O LY DO CAMRQDIWY DFDIP JRYHOHGE WHLQMEDOD | DWGERAMCHRU Y [0 CRNRQDAHYY D02 LQMDCFR. SR DMFDIP
D/WDAMP IVEHIGGIQBHRRD R WH' * &/ LQHIFAK \KFK FDHVKEMPAAR \KAK &RXAWR &KDFHY KDYLQ) SHYRQDOMUMA RNRQ RYHMHLQEVSHOCEGISOMAY/ P HED/
GH HEDQMWHHO SIRMG-GWDM! DOGRID L WHERXWR &KOFHY R WHE\BMR * HIY DHGEWP DA/ VKA CRIRQI RUGAN R \KEWRP DIMUMUMVGRRY \KAK CRIRQ
PD EHERIKNQDRKHMEBMFARXAYWING LOWHE\BMR ' HIDY DUH RU L QR WBMARXAWBFDMGZ MM OQWHE\BIMR ' HDY DUHKDYIMUMARNRY \WHI HIH DA WMPWFRXWRWH
" IMMAR ' HDZ O 2 XUSHWIFDMR |, GFRISRIDNRQDG %A @F VI XURHUSURYLGH\WDAXQBW Z HFRQHAQZ UMEY \RWHVHDRNRQR DQDSMCDAYHIRXP  \HI HEHDOGMWURN
FRAWR \KH8 QWG 6\BMYZ LOEHWHH FOMYHIRXP |RUARILQ) 0 FRP SIQADAHWY DFDAHR CRIRQDUMCY XQG-LMHEHPXUMEYS FW7 KHIHLY XQRHABQI DAR

Z KHNHUD FRXWZ RX@BH RUFHVKAK DSURYIMRQUHIRMCY \R FDAAVR CRIRQDUMCQI XQEHAHEHRXUMEY/S$ FADQGLOYHIRLY FOQRAZ CLYHFRP STDGFHZ LW \KHI HEHDOWRXUMEY
@7 VOG\WH UGV DG U XOMRQ WHIKQGU

$ QN7 DNFRYHU( 1THAWR 3LRYIMRQVR RXUSHINIFDMR , FRUBRIDWRQDQG % @7 V

7KHSIRYMRQ/R RAUSHWIFDMR , FRERIDMRQDYGYS OF VAKP P DU} HSEHBZ P D KDYHDQDQMBN-RYHUH IHAMDGP D GHDY GH HURUSUHYHAD\WMIG-UR | HURU
\EN-RYHUDIP SIWKDA RX P LIKWARQUGHULQ\ RAUBHAAQMIAIMGFOGQ) DODMP SWKDAP LIKWIHXONO\ RUBFHSWR DSUP XP RYHMHP DINAMBUFHI R RAUNKDUVR RXU
&MV$ AP P ROWEN

2 XUZHWIFDMR , FRISRIDIRQOJGYA O VARQEIQ FHYEQ SRYIMRQAKDADHLQMG-G\R HKDFHWHONHIKRRGR  FRQMMW DQG\EELOM LOWHFRP SRUMRQR RXU
YROGOUG\WDNP D KDYHWHH I HAAR GHD) 1Q) GH HUUQ) RUSUWYHQIY DI XMUHVEN-RYHURURKDQIHLO FRQURCR . XV XQBWAKAK EN-RYHURURKDQI HLQ FRQAROLYCBSIRYHGE. RXU
YOG

7 KRHSURYIMRQ/LGFOCH

$ GYDCFH1 RIFH3 URFHEXUAY 2 XU9A O VRO DO DEYDQFH QRIFH SURFHEXUH| RUMBNKRIEHUSURSRVOY R EHELRXI KWEH RUADQDQRXOCP HHIY R RAUMBANKRTHY DG
I RUMBANKRAEHUCQRP LODINRQVR SHYRQV! RUHBRIROWR RXUYRDLG\R EHEURXI KWEH RUHDQ DOQXCCRASHADCP HHMY R MRANKRAEHY 6\RANKROEHLY DADQ CQQXACP HHMY) Z LR
EHCEGIVR FRMG-USURSR\DY RUGRP LADMRQAGHAL LHGLOWHQRIFHR P HAMY RUEIRXIKVWEH RIMWHP HHM) B\ RUDARHGLHUROR RXUYVRDGRANHAKOLSHIROR \WH
P HAMY RUB\ DWRANKREBUZ KRZ DVDWRRNGRTHUR UHFRGROWHUHFRG M| RAWHP HY  Z KRLYHMBGWR YRMDAKHP HAMY DY Z KR KDVILYHYRXUGHRUABY WP HD
Z UMKDQRIFH LOSIRSHUIRP R WHIRFNKREEHV LOAQNROVR EUQY WDABMQHN RUGRP LODNRQEH RUHWHP HAMY $ GRRXIK \WHYA @ VAR QRALYHWHYRDLG\WHSRZ HAR
DSSURYHRUGMIBSURYHWRANKRAEHUGRP LODINRQ/R FDQAGDMYRUSURSROY U DLEQ) RMHUBXMQHMR EHFRIGAMS DAD\SHADCRUDQMOP HANY  D/CESOFCE®! \WHIA @2 V
PD KDYHWHHIHAAR SBFOQQ) WHFRIGAWR FHMEIQBXMQHWDADP HAMY Ll \WHSURSHUSURFHGKUAY DHQRWRTBZ HGRUP D GVFRXUDIHRUGHMUD SRMMDCDFTXLUHU URP
FROGAWY DVRIFMMRQR SUR LH/AR HBPAWRZ QVDMR GLHARYRURKHEZ VHDMP S R RBEIQFRUIRCR RXUSRP S

$XWWRU] HSEXVB QMKHEEKDUAY 2 XUDAKRU HEEXWKQMKHGKDUA/R FRP P RQWRFN D05 SUH HUUHG\WRAN Z LEIEH DYDXOEGH RUNXMUH IMWKOGRHZ LNRXWIRANKREHU
CSSURYDD KEMPAMR XBVR \WHVHERXUMEVH FKDQIHRQZ KLIFK RAUS.@WNS$ FRP P ROWREN LV OMMG 7 KHHDEAWREIOKDWP D EHX\M] H3IRUDYDUHVR FRERIDMSXUERAY
LFOQQ) | XMHSYXETE R | HIQIVAR UNHDEAWR DOFDSMID FRUSR DMOFTXAMMRQY LQFRIGHANRQZ W WH
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UHEP SWRORUH FKOQIHR / * 0 &RP P RS QWG HP SE HHEHHIVEDOY 7KHH IMMIHR DAKRU] H5 EXWQWKHG\KDOWY/R FRP P RQWIRAN QG SUH HUHGWRAN FRYXGS
UHIE-UP RIHGL | LEXORUGVARXU HOQDWP SR REBQFRQARCR DP DMUMY R RXUS@NS$ FRP P ROWRANE, P HIQVR DSUR\ FROMAMMG-UR | HJ P HIHJRURKHZ VH
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% &FP ZIW BUBRFNKRTEHY 2 XUSHWIFDMR , FRERDNRQSIRNGAAKDARXUSRP SN VQRABEMAMRGHAIRD R WH' * &/ DQDQW
INRHUDY |, QIHHIDGHARD — SIRAEWDSYXETFO KHI' HIY DHFRERDIRQ! URP HYDILQY LODEXMGHNFRP ELDIRQ \KFK DVDP HIH Z W DQ? LOMMAG
WHANKRTH)  Z KK LFOG/DSHIRQRIURG RZQQ) RUP RHR \WHFRSRIDIRYV YR WRAN | RUDSHIRGR WUH\ HOWYI REBZ LQ) \WHEMWH SHIRQEHATP HDQ
QMR RFNKRTE-U XQBW Z W FHWIIQH FH-BWRQY \KHEXMGHNFRP ELCDIRQRMHWIQLANRQLQZ KIFK WWHSHYRQEHATP HOQLQMIAXAG WRANKREHULY DBSURYHG QD
SWAAIBHGP DYHJ $ FFRAQIO  Z HOHQRAKEMRARDD DOMEN-RYHUH I HRVR 6HRANRD

/ 1P MMARVRY/ LDELOW DQG, Q&P QULFDARQR 2 [IIFHWVDQG' ILHARY

2 XUKHWIFDMR , FRISRIDIRQQP WWHITEMV R \WH&RP SO VAUHRRY DGR | LEHYARWKHI XCOWW] \MYGHP KGR, WH' * &/ 2 XUSHWIFDMR , FRERUDIRQ
DQGY% @Z VSRVIGHWDMHERP SO \RWKHI XTIV \WVGHP WKGE. WH' * &/ Z LOBIRNGHWWH&RP S0 VAURRYDGR | LFHYZ W PARP 0N LGP QILFDARQDGG
DGYOR-P HOADQGSUED P HR H SHOHY : HKDYHHQAUGLOR PAEP DY LGP QIFDARQDIUHP HQNZ W HIFK R WH HRAYHR | LEHY DG AURRVAKDMRYIGHWHP 1Q
JHHIOZ W PAKRP DY LGP QI LFDARQLQFRIHANRDZ W WHUNHYFH\R\WWH& RP SO RURQLWEHKDD

/ IMAQY R &@W$ &RP P RQG\WINDQG: DUDQN

2 XUWKDW/R &DWS$ FRP P RQWEN DHOMMERQ1 < 6( $ P HIFDQXQEHMHM PERD) / <; * 2 Q6HBWP BHU WHFRMQ) \DBISUFHSHMKOHR RAUEDWS
&RP P RQ6\RFNZ DV 2 XUSXEQF Z DUDQNDHOMGROL < 6( $ P HIFDQXQEHMHM PERD) / <; © 6 2 Q6HBWP BHU WHFBMQ) SUFHR RAUSXEIFD WIGHS
Z DUDQNZ DY

7 DM HJS JHOW

7 KHWDQM HUDTHQVRURXUE.@WS$ FRP P ROVRAN LY & RQMHQBOS\WAN 7 UDQIH). 7 OAN&RP SIQ ( CRK SHYRQLOYHAMY) LORXUE@NS$ FRP P ROWRAN KHIBWURKIK 7 KH
" HBRWRY 7 DR SIQ P XD RQWHSURFHXUAWHIR  DOG RQLOAMMMRQAKDMDYHIFFRXQMMHIZ W R H HIVHDQ WKWR DKRTHUR RAUSOWS FRP P ROWRAN

. HKDYHOMG\KDBR RUEDWS FRP P ROWRAN LQUHI IMAMIHG I RIP DQG\KAK VKDY WURKI K \WHWDOU HUD HOAZ LERAEHFHWLFDMG ©  HKDYHISSROQAG
&RQMHEOS\RAN 7 WDQMHJ 7 OANERP SO DVRXUDJHOARL HZ < RINVR P DQEQRXUMBFNKRTH WA W IMMIRQEHKTD R RAUVRDGR ' LUHARLY DGR CRAD/ADQY HUDIHQV
DOGUH DU RURXUE DWS$ FRP P RQWREN 6KDUVR RAUBDWS FRP P RQWRAN CLHWIGHGRO1 < 6( $ P HIFDOLQERRN HOW IRP

7 KHZ DUDQADI HONVRWHZ DUDQWLY/& RQHEOB\WWAN 7 QM HU 7 AW RP STQ



7EGIR & ROMOW
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8 QBW\KHFRQM VRNHZ IVHUATXLHY UHHHIPHVIQWMVHRIRY? %4-{HLADCR Z GHIKLS R 6HRXUMEVR 10( [FOMYH \RIZH 3 XV 2 RXU DQG® WH&RPSDQ™ LHHR
10( [ FOMYH

7 KHI RTBZ Q) \BEGIVHVI R LQ RUP DIRQUHIDLAQ) EHGHIADORZ GHYIKIS R RAUR@WS FRP P RQUBRNDVR! - XO B
f HAKSHIRQNGZ QB X\REHWHEHHIADCRZ GUR PRAWID R RABRAQ) \KDWVR RUFRP P RQWRAN

$  HFKR RXUH HXUYHR | IFHY DG QUHRARY\KDAEHH LD RZ QVRINKDAVR FRP P RQWRAN D5

$  DORUH HRAWHR I IFHY DG ARRYD/DIRKS

%HH LFLDCRZ GHYKLS LV GHMP LGHEFFRAQ) R WHXGVR WHE( & Z KIFK JHHIDT SURYIGHWDADSHYIRQKDYEHH LADORZ GHYKLS R DVHRXUW UL KH KHRUW
SRAARHARBIRINKOUAS YR RULQYHAR HERZ HURYHAWDANHRXULY [FOGQ) ROWRQYDQGZ DUDQMKDADHAXUHO® H HAMEGIRUH HAMEGIZ WO @V 9 RMY
SRZ HUUWSUAHOMWHFRP B.GHG YR SRZ HJR \WKDUBWR &DW$ FRP P ROWRAN DQG\KDBVR & OW%FRP P ROWRAN RZ GHGEHH LADD B \XAK SHIRQ 2 QDTP DAWYVREH
YRMGXSRQ KROHYR \KDWVR &OWS$ FRP P ROWRAN DGEMNY6FRP P RQWRAN Z LaYRM\RI HXHUDY DMQ) B FOWRQDTP DAY AKEP WG \R \WHWRANKRTHY | RAKHUYRM
RUCBSURYDD+ REGHYR &@W$ FRP P RYWRAN DQG&.DMW% FRP P ROWRAN DUHHINBGAR RH YRM SHMKDUHRQDIP DAY AKEP (WG \R \WHRANKRTHY | RAXHUYRMRU
CSSIRYDD&XUWHI® DOR \WHWKDBVR &DW% FRP P ROWHAN DUHARQMHMEBIQR\KDVR &@WS$ FRP P RQWRAN RQDRH I RURHEDLY

7 KHRZ QHYKLS SHFHQM HVIQWH\BEGIEHBZ DUHFDBX@MSEDFGRY L RAMBQAQ) \KIBVR &DN$ FRP P ROVIBN 1L RAMBOAQ) \KDVR
&DNY%FRP P ROWRN LLL RANDAQ) / * 0 &RPPRQSQW LY RAMBOAQ) SXETFO \WGHGZ DUDQN Y RAMBEQ) SUYDMSDR-P HQW
Z DUDON DQG YL $XIXW  : DUDQN LQHTFK FDHDVR -X® $VH SOIGGIOIRRERM  BHRZ IRUSXSRHVR GHMP 1QQ) WHSHHQIIHR &@W$

FRP P ROWIWFN EHCH LADID RZ GHGE\ HIFK KREEHU WH\BEGIDWKP /KD * 0 &RP P RS QW SXETFO \WDGHGZ CUIDQIV DG SUYDMSOR-P HOAZ DUWDQNDHH HRVHGRU
H AOQHGIRIRH\WKOHR &DWS$ FRP P RQWHAN DOGWDNKAK KDY DUHGHHP HG IWKHG DG RAMBAQ) DOGLGFOGHGLOWHGHIRP LCDRUI RUDGKRTEHY \R DYRGDARWS
DOGSRMMID P MODEQ) SUVHBNROR SHFHMH\KIUHRZ GHIKIS B\ KRG
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7KHQ® BHUR \KDWWRZ GGE HFKR WH  RZGHY H HOAWHR | LFHY DG AUHRRY LQWH\IEGIEHBZ. LVEDHGROLQ RP DIRQDYDLOEGMVRWHERP SOQ DVR -XO
7 KHHOHQRNIRZ QDUDIHP HQNZ KIFK P D DAD\VKEVHNXHVEDM UKV DAKDQIHLIOFRQARCR \WH&RP SO

&M%
&RP P RQ6WRN &RP P RQBWN &RP EIGHG
%-CHLADD 2 ZQH3 %-CHLADD RZGHG R
1 CP HDQG$ GALHWR %HHIAD® Z QHJ 1XP EHJ 1XP EHJ 3RZHJ
([ FPAWH2 [ IFHYDQG' (AR
-IP 6HIWDH
0 INH* XD
YADGRL * * DQHJ
0 DWHZ / HP H\WAU
=D 0 1 LFKRY
* DY ) HHD
* I +\PRZIW
0 INH) R
3HAMM RSSHU
) QN+ RBQ) -U
7RP 6HIUDH
$Q@( [ HFXWH2 1 IFHYDQG LWHARYDVD* IRXS
QAMGDY

NN N NN
NN NN
NN N NN

NN NN NN NNNN
NN NN N RNNNNN

NN NN
NN NN
NN NN

3UGHSDOF RGHVR &DWS$ &RPPRQ
(* 6SRORY [ &

(UMY PHIG &D PR / 3

(7* 2PQ// &

( LWY DIGRID3CWEHY/ 3

NN NN
NN NN

oGV \KOW/R &DN$ &RP P RQBVRAN MKCEBIXSRQWHH HAVHR WH RAMBOAQ) SXEQF® \WDGHSZ DUIONVDQG SUYDMSTA-P HQV
Z DUDQWDVYLL \WFK Z DUDQNZ HHH HRVHGRO$ SUO

) RUSXISRAVR GHMP 1QQ) \WHSHA-QIIHR &@N$ &RP P ROGWWEN BHH LADD RZ GGE HIFK KRG WH\BEBIDAXP H/AKDAID * 0 &RP P RQ8 QUWSXETFO WG
Z DUDON DG SUYDMSORHP HWZ DUDQVOMHH HIVHGRUH AKDQIHG I RURH\KDHR &@W$ &RP P RQBVRAN DQG\KDAKAK \KDUAYDUHGHHP H3LMKHG DG RAMBOAQ) DG
LFOG-GLOWHGHIRP LQDRUI RUDBKRTHY \R DYR.GDAWRIMG DG SRMMID P MBOAQ) SUMQENROR SHAHQBIHWKOHRZ GHIKIS B KRGHU

8 QBWRKHEZ VHRM WHEMGHVDZAHVR HFKR WHQURRYOGGH HOMYHR | IFHYOING REHARDD* WJ +\ P RZLWY LVFRIO( [ FOMYH ,GF -HERW
S5RIG. IO 1& DOGWHBMQHWOGEMWVR * UIJ +\ P RZ WWDIGHFK R WHHOMW OMGLVFR( UMY GEDD  30N$YHOH W) GRULHZ <RI

1<

&MNV$ FRP P ROWHAN KREQIVFRQLNR /*0 &RPPRQ8 QW Z KIFK DHH FKOJHEBGIRQDRHIRURHEDIVR &@N$ FRP P ROWRFN 2 | \WHH/ * 0
SRPPRQSQW L /*0 &RPP RS QWOHKHBAWA® B 6HWDYH-U DG LL /%0 &RP P RQ8 QWIHKHIE\WURXIK | RAUPXMWRADCIFARX QN
RAEEQAKHS | RUKLY I RAURKLCUH) SXUXOQAR \WHS QLRI 7 DM HARO LCRUS FWRUZ KLEK \WH5 HBRMYY 3HYRQLYPXAREDD FRIBAYHD WHE 700N, QDEAURD
6HIUDYH-U BHH LADD RZ Q/DQDIJWIDMR \KIUWA/R & @W%FRP P RQWRAN Z KLFK LVFRP SUMAGR \RHVEP HRZ GHIKLS [P RXQVI RUGHIUDYH- U DQG\RH
7UMVDARH/ * 0 &RPPRQ8 QW ) URP DQGOWY HA-PBHU 6HIWDYH-UP D WGP RUH AKOQJHRH/ * 0 &RP P RQ8 QWIRIRHWIHR &DW$ FRPP RQ
WRAN RU XQEHUFHISEQALLURXP WIGRHY DFDK SD P HEDHG RQWHYDOHR &DWS$ FRP P RQWEAN $ VWHWP HR DO \KFK UHE-P SWRQRUH FKDQIH 6HIWDYH-U Z RXT@

| RUHWDQHTXLYDBADP EHUR \KDWVR &@N9%FRP P RQWEFNWR\WHERP ST ( TR WKDHR RAUB@WS$ FRP P ROWHAN FOUIHYRH YRM SHMKDUH DG HIFK KDUHR
&@NY%FRP P RQWRAN FOUHYRGH YRM SHAKDUH DG R HRERP LE WKW

5 HBUAHQNM\KDU/BHCH LADE) RZ HGE\ 6SRQRU (7 WY P HIDE &D P DY / 3 DX5( 7+ 2P Q/ / & 6HHIRRERMY/ DG BH®

( DAY GEDOBDNGHY2 |\KRMH/ 3 WKHP DDILQ) P HP BHUR \WHB SRQRUDQG D/AKAK KDY YRIGY DQGLQYHAR HUWMB\AUAIRDZ LW UASHRAR\HE @WS FRP P RQVRAN
KHBR UFRGE WHESRQRUDQGP D EHGHP HE\RKDYH\KDWGEHH IFLOCRZ GHIKLS DRQY Z W ( Q7 DAWY BEDDF WRXS/ / & (PO BEDD / & * + (3 + REQIV
/1 & DGRXUBSRORU R \WHE WS FRP P ROWFFNKHEAUHA® B\ \WHESRQRU* WHJ
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+\PRZIW RHR RXUGLHRRY MKHVRBIDQGP DI P HPEHUR * + (3 + RBQIV/ / & Z KK MKHP DQILQ) P HP BHUR (P UMY GEDD / & Z KIEK LVWH

P DILQ) P HP BHUR ( Q7 DAY BREDD URXS/ / & Z KIFK VHYHYDAKHIHHIDCSDMGHUR ( Q7 DAY GEDOBDMGHY2 | \VKRUH/ 3 DOGDVDUAKAWP D EHGHP H3\RKDYH
\KOUHGEHH LADORZ GHYKLS R WHFRP P RQWRAN KHEAUA® B\ WHESRQRU ( DK R (7 U GEDCBOMNGHY2 [1\VKRUH/ 3 ( Q7 DXWY GEDDY WRXS/ / & ( Q7 DWW

* @ED / & * + (3 +REQV/ / & DIG* BIJ +\ P RZ WWAWMP VEHHLADORZ GHIKIS R \IKFK VHRXUMA/H AFSWR\KRHH WA LWRUKLYSHXQDY LOMMMARHHO $Q
DIIDMR * 0 ) &CSMIOKD/OQCSSY IPDMY P HP EHIKLS LOMMQWKHE SRORU ( DFK WAK SHIRQAVFDIP VD EHH LADCRZ GHIKIS R \WHUASRUMG\KOUAVRMHU
WOQWRWHH WOR 0D SHHQDY IQMMAME PD KOHWHHO GUA® RUQAURD

* HJ +\ P RZ W VHYHVD/WH) RXQGUDQGEKIH ([ HRAH2 1IFHUR ( F DAY GEDDDQDN LADMR Z KIFK VALYHVDAKHP DDILQ P HP BHUR (7 DAY P HIXGS
&DPIQ /3 DGPD EHGHP H3WR EHWHEHH LADORZ QGHUR \WAK KDBVKHTSE ( Q7 WY P HIDE &D P OD / 3 ( CAK KK SHURQAWMIP V) EHH IAID

RZ GHIKLS R WHUHBRUMG KD/ RAHAKDOVR WHH \WAR DO SHXQDY LOMMWH P D KDHWHHO QUA® RUQAULR®

* HJ +\ P RZ W VHYHYD/WH) RXQEUDQGEKIH ([ HRAH2 1IFHUR ( F DAY GEDDDQDN LADMR Z KIFK VALYHYDAKHIHHIICEDMEHUR ( 7+ 2P QU / & DQGPD BEH
GHP HG\R BHWHEHH LALDCRZ GHUR \KFK \KDWWVKHGE, (7% 2P QY / & ( DAK\VKAK SHIRQAVRDIP VD EHH LADCRZ GHIKIS R \WHUASRUMG KD RMHKDOVR \WH
H\WR D) SHPXQOY QMMM PD KDYHWHHO GUA® RIQALHA®

21 WHHWKDBY ) ( 0 DDIHY / & Z KIFK IVQRADQDH LADMR RXUSRP SDQ KDARBI YR DOGAVGRMYHSRZ HU

,FOGV \KDHW/R &OW$ FRP P ROWRFAN MXCEBIXSRQWHH HAMAR \WHS XIXWV DGO DK Bstiis)’
, oGV VKDWR &OW$ ARP P RQWRAN IMKXCEBIXSRQWHH HAVHR \WHS$ XIXWWV : DADOM [ FOGV \KDHW/R &@V$ &RP P ROGWHN
DMHXCERIXSRQWHARQYHMROR \KDWW/R 6 HIHY%% 3 UWH HIHG6 WAN EXWZ KIFK FRQYHWMRQ FDQRARARXUXQMOKHHDMHUR - HRHP BU RMHFRQ R D

\}EVHDXHONBMUOUINAHLQ D CP RXQNRNBW/\KDD
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0 DINHWQRP DARY

SURMR' HHPBHU RXUSXEQFD WDE-GXQW &@N$ FRP P ROWRAN QG SXECFD \WIGHGZ DUDONZ HHOMGRO1 < 6( XQHMHW PERYE(* *)8 " 3(**)
DOG3(**): ~ VASHAIYHD 8 SROWHEABMQ RY' HAHP EHU RAUE@NS$ FRP P ROWRAN OQG SXETFO \WGH5Z DUDQVOHQRZ OMGROL <6( $ P HIFDOXQEHAH
MPERY?)/<;  DUG?)/<; : 6  UASHAIHD 2 XUSXEQF® WIEHGXQWDARP DNFDD FEDDMGLQR WHUFRP SRHWHPXUMIEV XSROWHEBMQ)  OOG DYDUAKOMR BRI HJ
\WUDGH DV D\HSOUDMVHRXUNY DG Z HHGHIMMG | URP 1 < 6( $ P HUFDD

$VR -XO WHHZ HH SXETF® WIGHSZ DUIQN SUYDMSDR-P HQAZ DUIQN DG /*0 &RPPRQS QWRANIBEQ) Z KIFK DA
FROMMEGILQR DODIJBIDMR \KIWR RAURDWS &RP P RQ6\RAN
2 Q6HBAP BHU WHFBRQ) SUFHR RXUEDWS$ &RP P RQB\RNZ DV

+ RCHWVR RXUGHXUWH/

$VR -XO WHHZ HHOSSUR (PDAMD  KRTOHYR BFRGR RAUSDNVS FRP P ROWRAN DOG\E RKRTEHYR UFRGR RXUSXECFD \WDEHGZ DUDQN + RZ HYHJ
EHFDOHP D) R WHWKDUWR RAUSDNS FRP P ROWRAN DG RXUSXECF® WDGHGZ DUDBQNDHKHIEE, EURNHYDQGRMHULOMMNRD/RQEHKDD R WRANKRGHY Z HEHIHYH\MHH
DUH\XEWBRADD P RUHEHH LFLDOKRTHYR RAUBOWS FRP P RQWRAN DG RUSXECFD WIGHEZ DUDOMKOQ UFRGKREHY

7KHDIJU-IDMP DNHAYDOHR YR DQGQRQ YRIQ) FRP P RQHTXW KHIBE! QRO IADAVR 10( [ FOMYHRQ-XO EDHGRQWHRRMQ) \DBISUFHRY
s} R IRUOKDAVR 10( [ FOMYHVED@WS &RP P RQB\RFNDVUSRWGE WH1 <6( $ P HIFDD Z DVOSSUR LP DAD P LEIRY 7 KVFOBXMIRZ DVEDHG
XSROWHVRBCRANBOEQ) &@N$ FRP P ROKDWY KDY D& DW96FRP P ROVKDUY KDWY | RUDFRP BIGHG \KOUVR Z KK

\KIBVR &DV$ &RP P ROBVENZ HHKHE QRO OH LADM/RQ- XD

" IMGHIG3RIA

: HKDHQHYHUSOGID) FDK AYIGHIB/RORUE WS FRP P RQWRFN 7KHSD P HOWR FDK GYIGHIB/E! XVIQWKHI XMUHZ L@EHG-SHIGHMSRQUYHMY DO HIQQIV
U D) FOSMIOUHIXUHP HQWOGG. I HIHDO LOCADCFROAWRQ\KEVHTXHOMR FRP SBUROR WHIGMQHWERP BCDIRY 7KHSD P HUWR D) FDK GYIGHIB/Z LOEHZ MMOQWH
AVFHNROR RUERDGR GUARYDGWHERDGR QUHRRLYZ L@FRUGHUZ KHMHURUGRAR LOMMMDAYIGHGSRIA  7KHERDGR GUHRRYFXUH® DQMSDMAKDAZ HZ L@

WBQDOR RUFIQQIV UL I 1RIXNHIQRXUBMGHWDQGRSHDIRYY/DXG DFFRAEQIO \WHERDGR QUHRRLY GRYQRAIQIASDMGFOUQ) 0 GYIGHIB/IQWHI RFHEG!
1A



7 DEGIR & ROMW

&(57%,15(/$7,216+,36%1" 5(/$7(' 3(5621 75$16$&7,2162) )/ <(; & 86,9(

8 QBW/WHFRQM VRKHLZ VHUHTXLLHY UH HHGPHV QW AVHRNRQ? & HIBLO'S HIMRQKLSV DG5S HIWG 3 HIRQY 7 IDQLAMRVR 10( [ FOMYH \RIZH™ 3 XV 2R DG
3 WHERPSDQ ™ WHHWRI®( [ FOMYH

(* $ V5 HDWMG 3 DUN 7 LDQDPARQY
) RXQE-UBKDURY

2 Q-DMY Z HMKXHGDODIJUWIDMR R (*$ &ON%FRP P RQWRAN \WH?) RXQEHUGKOWY R RXUG SRR RUDQ DI W DMSXUADHSUFHR
LQFDK RUCSSUR LP DAD SHMDH , Q0 DFK (*$ HIHWGEDWRAN AYLGHIG UAXANY [QDOLGRBDHIQWHVREDP BHUR WKDWVR (* $ &DW%

FRP P ROVIFFN RANMBECY | URP W 2Q0 D \WHE SRORANKUHIGHHG QDI W DMR \KDWVR (* $ &DN9%FRP P ROWFNIRUGR
FROIGHDIRY Z KIFK Z HHFDFHIBG UAKAMY LODQDIJWIDMR KIBVR (* $ &DN%FRP P RQWRAN RAMBQAQ) DQGKHBE WHESRQRU ,Q-X0
R \WH) RXQEHUBKDUAYZ HIHI RUHWG EHFDXVHWH XQEHZ UM RYHUDERA HZ DVGRA HIAVHS UAXAIY LQDGHUDHLOWHREOO®P BHUR WKDWVR (* $ &OW%FRP P RQ
RN RANBEQ) \R KA WDARHVREOO® BHUR ) RQEHGKIBVUSUAHOAMG R WHVREDO®P B-UR RAMBOAQ) \KIBVR (* $ &DNV$ DIGEDNY%FRP P RQ
VBN WH(* $ &RPPROGWAN  2Q0 D (* $ IVUWRANKRTHY CESIRYHE DSURSRIOR.CP HIG( * $ WVRJIDQ] DIRTORHE HOMRH WG\WWHG-DBICHE, Z KIFK
(* $ VIQUWICEMGHNFRP ELCDIRQP XWEHFRP SBIMG XS WRILYHWP HY QWD |URP 0 D VRS XIXWN DOG\WHH WAL RUDEAURIDCRCHP RON SHIRGY
FRP P HALQ) RQ$ XIXW WURIK DIGXQMD HHP BHU ROKAK HOHUGDMOWLO D D/GHMP LGGE WHYRDSG ) RIBZ L) WHISSURYDOR \KH
P HIGP HOWR ( * $ VRG] DARDOERAXP HQV 6 SRORUHBRMG\R FROMHW R WH ) RXQE-UBKDWV/IQR KDBVR (* $ &DNVS$ FRP P ROWRAN
WHS SROMHWWGEKDBY  \KFK \WDAKHVREOOP BHUR ) RXQEHUBKDUY DIG&RYMHWGEKDMWKHBE 6SRORUUBIAHON R \WHVREDOQ®P BHUR WKDWR (* $ FRPPRD
BN RAMBOEQ) 7 KH) RXQGHUBKDIY LFOGQ) WH( * $ &@W$ FRP P ROWIFFN MACEBIXSROFRHMRQWHIR  DG&RMHIMGEKDUAVP D QRANKEMPAR FHMBIQ@P LG
H FFBINRQ/ EHWIQMHIMG DAIGHSRMRGE WHKREHU

3UYDM3@A-PHQW DUDQV

2 XUB SRORUSXUADHG DI UIDMR SUYDMSOR-P HQAZ DWDQNDADSUFHR SH.Z DUQAQDSUYDMSTFHP HYAKDNRFFXUHGMP XGRHRAM Z LW WH
FRMQI R RXU,32 $ VAKAK RXUG SRORIVIQMMMNOWM\NDQLRANROLY YOOHS DA ( CFK SUYDMSTFHP HWZ DUDQAHQNBM\WHKREHWHIR R SXUROHRHWKDH
R &DW$ FRP P ROWRFNDADSUFHR SHMKDUH 7 KHSUYDMSDRH-P HYZ CUIQV LFOGQ) WHEMWS FRP P RQWEFN MACEGIXSRQH HMVHWHER P D GRAXEWMAW
R FHMIQQP WWGH FFBIRY/ EHWIQWHIMHG DALIGHSRMRTBE, WHKRGEHUXQMDMUH\ HOLWDMAHFRP SBURQR RULQMICEXMGHNFRP BCDIRQ H AFBW D R RXURI [ LFHY
RUGUARY D) DIICDMVRUICP 1O P HPEHYR [Q R RUR I IFHYRUAUHRRY 0Q P HP EHWR RXUGSRORU RUIQ O LADM/R RXUBSRQRU DVZ HODVDH LADAVR \KFK

P HP EHY/ DG XQB/DOGCAFRXQNDGYM-GE, \KFKP HPEHY E IQWHFDHR DQIQAYIGDOE JUWWR\KAK LQAYIGXOMVLP P HADMI CP LO R DWKWWKHEHHLADY R Z KIFK
LVDP HP EHUR \KFK LGAYIGOOVLP P HADMICP IO DQDHIIDMR VKK SHYRQRR DRKOUMEGIRIOQ] DIRY F IQWHFDHR DQIQAYIGOOE YIWHR OZ VR GAAHONIGG
AVEXNROXSROGDN R WHIGAYIGMD G IQWHFDHR DQLGEYIGOD SXUXDQMR D TXO LHEGRP HAF HIMRQVRGU H B SUYDM\DBYRMDQ HYP DEHIQFRIGHAIRQ
Z WK \WHFRQIXP P DARQR DRIQMICEXMQHN FRP BLQDIRQ DABURHY QR J UDMARDQWKH SUFH DAZ KLFK WH\KDUAYRUZ DUDQNVZ HHRULGDED SXAKDHG | IQWHHYHINR RU
QTXEIRQSUR MR \WHFRP SPURQR RUIQWICBMGHVARP BQMRY J B YILWHR WHOZ VR ' HDZ DHRURXUB SRQRIVAP MG ACELOW FRP SDQ DIUHP HQAKSRQ
AVROWROR RXUBSRORU RU K LQWHHYHIAR RAUTIIXEDNRY P HIHJ FOSABOWRRN H FKOQIH UHRU DG DARQRURKHMP LOUMQURNRQZ KIFK UAKOVIQDUR RXU
WFFNKRTHYKDAQ) \WHUIKVWR H FKOQIHWHINKDBYR FRP P RQWIRAN | RUFDK. VERXUAEY RURKHUSURSH W VKEVHTXHQAR RXUFRP SBIROR  RAULQUICEXMCHNFRP ELCDIRD
SURNGHS KRZ HYHJ WDAQWHFDHR FIXAHY D WRKIK H RU J \WHHSHP WG\ HIHYP XVWAHMIQR DZ UMKDDI BHP HOADI Q) \REHERXQGE. WHHWIQIHJ
UHMAFVRCY DG WH RIHUUAIRNRQY FROBICHG LOWH/ HIWUS JUH-P HOADQGE) WHALP HOJUHP HOVHOMIGLOR B! RXUBSRQRUZ WK UASHRAR KA VHRXUMAY LFOGQ)
SIRMMRQ/UHIY WRYRICY WH7 DA FIRXQADG AN GDIR)AMUEXIRYY DOGWH DHQRABGHP CEGIE, XV\RGRY D/RH DHKHBE RXUBSRORURJWSHP WG

DO HBHY/
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SXUXOQMRWH/ HARLS JUHP HOAZ HZ LOBIRVICHDUWKWR | LIKR I HARRXUBSRQRUL LQFRQGHARQZ WK RUSUR MRWWHEBMQ) Z HSURSRVH\R UVH DEAWR DOFDSMID
Bl IWAXQ) DY HDAUW VHRXUMHY ROVHPXUAAY FROYHWEBILQR H KO HTEGIRUH HIAMIE® | RUHDAUW VHRXUMAY RKMHARDQZ DUDQVIQUASHRANR Z RINQ) FOSABOBTRY DY
GHAUEHGERHRAR DY VHIBULQWKAK BXMCHNFRP ELCDIRY

5HDWG3 DU/ ROV

2 XUBSRQRUDIUHG\R BIQXVXS \R VR EHXVHGI RUDSRMRQR WHH SHOFVR RXU,32  7KH&RP SO SOGWHSURP IMRY QRMLOIXTRQ-XH 2Q
-XCH \KH6 SRQRUDI UHG\R GOQWHERP ST SXUMDARDQY. SURP IMRY CRM WHE-XH  3URPIMRY 1RM 2 Q2 AREHU WHESRQRU
DIUHG\R GIQ\WWH&RP S0 SXUKCQARDQE SURP IMRY (RM \WHS2 AREHU 3URPIMRY 1RM  2Q' HRHPBHU WH6 SRORUDIUHG\R GOQWH
&RP SM) SXUKOQMRDQE SURPIMRY CRM \WHS' HRHPEHU  3URPIMRY 1RM  2Q0 UK WH6 SRORUDI UHGWR GDQWHERP SIQ
SXUMOQARGH. SIRPIMRY (RM \WH30 DK 3URPIMRY 1RM 2Q0 D \KH6 SRQRUD) UHG\R GOQWHERP ST SXUXOQARDQE. SURP IMRY (RM
WHKMUZ BWH-XGH ~ 3UPIMRY 1RM2PAREHU  3URPIMRY 1RM' HHPEHU  3URPIMRY 1RM DGO DK 3URPLMRY 1 RM \WH3 3URP IMRY 1 RAW
7KH3URP IMRY 1 R/ DUHGRQ LOMMAME-DUQ) DQGSD CEGIRQWHHDMHR L 1 RMHPEHU 005 L \WHE@MRQZ KIFK WH&RP SDQ. FRQMXP P DM/DQLQANITEMHN
FRP BLCDINRY 7 KHHDHQR RAMBOEQ) EDDGAH/ROWH3URP IMRY 1 RMWDVR ' HRHP EHU

2Q-XH WH&RP SDQ DMKHGIQXQHIUGSUR IMRY QRM WHS-XQH  3URPMRY 1RM  LOWHSUCRSDOIP RXQIR VR \WH6 SRQRUIRUJHGHIO
FRERDMSXERAY TKH-XH  3URP MRY 1 RMEHIYQRIQMMMIGELYSD CEGILQI XTROWHHUMHUR L 1 RYHP BHU RU IL WHEMRQZ KIFK \WH&RP SO
FROMP P D DQLQWTEMCHVFRP ELCDIRD 2 Q-XCH WH&RP SO IMAKHGWH-XQH( [ WMRQ3URP IMRY 1 RMIQWHSUCASICTP RXQR RWHBESRORU
7KH-XQH( [ WMRQ3URP IMRY 1 RMEFDY QR LOMIWDQGLYSD CEGILQI XTRQWHEMRQZ KIFK \WH&RP SO0 FROXP P DY DRLQUWIBXMQHVFRP ELCDIRD 2 Q-XO
WHERP SDO IMKHGWH-XO ( [ \WMRQ3URP IMRY 1 RMLQWHSUGASTCIP RXQIR VRWHBSRQRU 7KH-XO ( [ WMRQ3URP IMRY 1 RMEFILY QR LOMMWDQGLY
SO CEGIQIXTROWHHMMHR L 1 RYHPEHU D% L \WHEMROZ KIFK WHERP SI0) FRQMP P DMV DRLQWIXBMOHNFRP BLCDIRD 2 Q$ XIXWV WH&RP SDQ
DKHGRHS XIXWY [ \MMRQ3URP IMRY 1 RMIQWHSUGASITTP RXQR RWHESRQRUR Z KIFK Z DVIRJJHHDOFRSRDMSXERAY 7 KHS XIXW
([ \WMMRQ3URP MRY 1 RMEHIY QRIQMMMIGGELYSD CEGILQI XTROWHHUMUR L 1 RYHP BHU DG L WHAEMRQZ KIFK WHE&RP SO0 FRQMP P DMVIQLQWD
BXMCHNVFRP ECDIR) 2 Q6HBAP BHU WHERP SDO. IMKHGDQXQHIAUGSUIRP MRY (RM \WHSGFBMPEHU 3URPMRY 1RM  LOWHSUCRSDOIP RXQIR
R WH6 SRQRUI RUHHDOFRISR DMSXUERHY 2 Q6HBWP BHUJ WHERP SO IMKHGWHGHBWP BHL( [ WMRQ3URP IMRY 1 RMIQWHSUCASOITP RXQR R \WH
6SRORU2 Q2 AREHU WH&RP SDQ IMKHGDQXQHPUGSIRP MRY CRM \WHS2 AREHU. 3URP IMRY 1 RM  LOWWHSUGHSDIDP RXQR VRWHBSRQRUIRU
JHHDIFRSRDMSXSRHY 2 Q2 AREHU WH&RP SDQ LWXHGWKH2 FREHL( [ WMRQ3URP IMRY 1 RMIQWKHSUGHSOCEP RXQIR VRWHBSRQRU 7KH
6HBAPEHU  3URPIMRY 1 RM \KHEHEWP EHU( [ WOMRQ3URP MR 1 RMOQGWH2 RREHU( [ WMRQ3URP IMRY 1 RMEHDUGR LQMMMNDQE DHSD CEGILQI XTRQWHHIMHU
R L 1RMHPEH D35 L WHAMRQZ KIFK \WH&RP SO0 FRQXP P D DQLQWIBXMGHWFRP BLQDIRY 2 Q2 AREHU WH&RP SDQ MKHGDQXQHHUHG
SRR IMRY RM WHS1RMPEHU  3URP IMRY 1 RM’ COGVRIHKHUZ LKWWH3URP IMRY 1 RM WH-XQH  3URP IMRY 1 RM \WWH-XQH( [ WMRQ3URP IMRY 1 RM \KH
-XO ([ WMRQ3URP MRY 1 RM \KHS XIXWY [ \WOMRQ3URP IMRY 1 RM WHEHBAPEHU  3URP MR 1 RM \WHEHEWP BH( [ WORMRQ3URP MMRY 1 RM \KH2 RREH
3URP IMRY 1 RM WH2 PREHL( [ WMRQ3URP IMRY 1 RM DQG\WHL RYHP EHU( [ WMRQ3URP IMRY 1 RM WH3&RP SDQ 3URP MMRY 1 R - LOWHSUGALSDOIP RXQAR
VRWHB SRQRUI RUHHICFRSRIDMSXUERAHY 2 Q2 RREHJ WH&RP SDQ MKHGWHL RYHP BHU( [ \WOMRQ3URP MR 1 RM LOWHSUGASDOIP RXQAR
WWHESRQRUTKHLRPEHU  3URPMARY 1 RMOQGWH1 RYHP EHU( [ WMRQ3URP MR 1 RMEHDUGR IQMMMNIQEDHSD CEGIQIXQROWHHIMHR L

" HPBEU DG (L WHAMRQZ KIFK \WH&RP SIQ. FROUKP P DY DRLQUITBXMQHW FRP ELCDIRY 7 KHHDUHQR RAMBOEQ) EDDFH/RQWHERP SIQ 3URP MR
1RMWD/R ' HHPBEU

2 Q$ XIXW WH&RP SDQ DG WHG SRORUHMIHGLQR DQLP HIGP HOVR DOH MM (DR CRLOMN SXUKOQAR Z KIEK WHE SRORUKDG SUMRAD DIWHGR GOQ
WHERP SO XS\ R I XQ@EWHERP ST VRIRQ) H SHOH/UIHDMGRWHH WOLRQR WHERP SO0 VH IMMFH 3XUXOQARWWHDP HIBP HOMKHESRORUDIUHG
W L LGRU-DHWHIP RXQAR \WHEDQI CAON B IR R IQWHDIJWIDM
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DG L H \WIGWHH SLDARQEMR \WHESRQRIVARP P L\ HMQGHWHEDQ! CROV B, RHP RQN \R2 RREH 2 Q6HBAP BHU WH&RP SDQ DOGWH
6SRORUHMIG QR DD P HOVXWKHUH WOEQ) 6SRORIVARP P W HOAKQGEHHETRI CAON XQMKHHIMHUR L 1 RYHP BHU DG (L WHAMRQZ KIEK \KH
&RP S0 FRQXP P DAV DQLQUWICEMCHNFRP ELCDIRY 7 KHMDUHGR RANBOESY) EDDGFHYROWHEDQICAOWD/R - HHP BHU

2Q HHPEU IQFRQGHRANRQZ W \WHFRRIQ) R \WHYSMQHN/ &8RP ELCDNRQWDQLRANRQ DG DYDP HIQR UH LCDIFHWHERP SO 3URP IMRY 1 RV WH
&RP S0 IWKHGDOXQHXUGSUIRP IMRY CRM WHS' HIHPEHU  3URPMRY 1RM  Z WK \WHE SRORUQWHSUGALSDOIP RXQR 7KH HHPBU
3URP IMRY CRMEHDWIQMMAVDADIDMR DG UHIXLIYP RQKO LOMIWED P HOVR IRP $SUO  WIRJK' HAHPEHU  WH' HRPEHU  3URPLMRY
1 RMLYSD CEBIQIX® HHP BHU

2Q0 DK WH&RP SI) DG WHE SRQRUHQMIHGLOR D6 HRXUMEV3XUKDHS JUHP HUWZ KHBE. \WH FOFHIBGWH' HAHPEBHU  3URP IMRY 1 RMILOQ
HAGYHIR)  \KOWWR \WH&RP SO0 VEHIN/Y%3UH HIHG6VRAN DG Z DUDQNMR SXUKDHXS \R \KDWWR WH&RP S VAMWN$ &RP P RQ6\RAN sy
YOOHSHMDH

YIGIH1 RM

, QFRQGHAIROZ W WHH HRANROR WH( TXW 3XURKDHS JUHP HOVRQ2 RREHU /%0 HIMHGELQR DVHIRUWKER BCDM FROYHWEGICRMZ LW DQLOMWRUDGG
IRUFHMIQQP MAGSIRYIMROAKHER (* $ SXOKOQAMRZ KIFK/ * 0 ERURZ H5DQDIJ U DMSUCASICTP RXQR DDWHMR  SHODE SO EGIONGGLO
DEAWRIOKDBVR RXUERP SO XSROWHEBRIQ) \WH YUGIHL RMW 2 Q2 AREHU /*0 DORHMMGLQR DY, GFRUHP HQEDS P HIGP HZ WK\KHOALGIHL RM
GLEYROWHMIP H\WLP VI RUDQDIJ U DM SUCASICEP RXQAR BUQILQ) \WH\RBOSUKH.SOOEP RXQIR WHYAIGTHL RMAR IQWHDIJWIDM

SRPAUH® Z MW WHEBMQ) \WHYUGIH1 RM/DARP DIFDED FROMWGLQRWHOQ® BHUR WKOUWVR &@NS$ FRP P ROWREN HDOORWHTXRMONR D \WHVRIECDP RXQN
RZHGE /* 0 XQ@HMWHUWUGIH1 RAY LFOQAQ) DFFXHG3,. IQMIWWAIGGE E \XEVIFR DEWMF HONQRHMEEQLOWURHY D/GARUEHGIQWHIYUGIH1 RV
8 GDWRNHEZ VHFRQHOMG\R B \WHOUGIHL R/ HIGHY \WHSURFHHB/R \WHIAUGIH1 RMY/DUHWR EHXVHG SUP DU | RAWHIFDXOMWROR DEAWRDCADMIGGSD P HOMR
H SHOAVUHDAGWHHR

70 5HHYCEGIS JUHP HQW

$WHHEBMQ) ZH/* 0 WH( [ MM ( T]XUMKRTHYDQGWHEHIWDYH-U  DVUBUHIBAYHR \WHKRTHYR / * 0 &RPPRQ8 QW HOMIMGLQRWHT 5 HHYTE®!
$ JUHP HOABXUKDQARWHT D] 5 HHYIEGIS JUH-P HOABXESR Z LA HHIDM EHUTXLGWRSD. WH( [ MY ( DOMKREHY R WHDP RQAR \DMQV L 0 Q8 6
I HEHDO DM GFDCDQG | RMIQVE HAKDAWHEDHGRQ RUP HDAXUHGZ WK UASHRAR. GHALFRP HRUSUR W D500 LOMMAAHDMWHHR\WDAKHT L * URXS LH RXUSRP SO
DG CSSOFCEGIFRQRIEDMS XU RUFRP BEGHG\WEMADUHY D/GHIQHEIQWHT T 5 HAHYDEGIS JUHP HQV WOD HY RUVGHP HS\R UDD H DVDUAXOR AHMEQ7 T
$ MIEXMY LFOAQ)

$ I EDLVOOWWE HWUAKENY |URP \WHUBXUKDHE /* 0 R/ * 0 &RPPRQS8 QW LGFOGQ) D) \XAK DOV HONUAXANY |URP FHMBIQSD P HOVP DEHE, XV
XQEHUWH7 D 5 HHYIEGIS$ JUHP HOMQIFFREDGRHZ W \KHWLP VR \KH( XU 3XURKDHS JUHP HOV

T\ EDLVOENF HOVUAXEMY |URP I CEGIH AKDQIHVR / * 0 &RP PRQS QW LFOEQ) DY VKA DAV HOVUAXEMY |URP FHIBQSD P HOVP DCHE, XVXQEU
WH7D 5 HHYTEBIS JUHP HWDFTAUHGE XVIURP DO [ MY ( TXWKRIEEHUSXUXOQMRWHWMIP VR \WH2 SHIDIY $ JUHP HWDG

O\ GEARYIQUASHRWR SRIRQVR FHIRIQSD P HQWP DAHXQGHMH7 O 5 HFHYCEGIS JUHP HQWV

8 QEHMHT7 5HHYTEBIS JUHP HOMKH7 D * URKS Z LI HH.ID BHWDMGDY/WOT LQ) DV BHHIWURP WHXVHR D70 $ WIEXWRQDS Z W DQGZ LKRAW EDLY
WHIE JHOHIDE WD WH7 D $ WHEXAYDARHOWAAP XVHG \EMPARMAYHIDOH AF-BWRQY 30 P HOVXQEHMHT O 5 HRHYDEGIS JUH-P HOAHGHIDED Z L@EHEDHEROWH
I UHSRUMY SRMRQARDIZ HGAMP LGH Z W WHIDP RXQIR \KEMRVED, P HONVGHAMP LOHELOFRQXGINRDZ W DQOGYMRY [1UP DQG\MEMPARWHT5$ + R
5 FRUAHQEMYHV UMEZ. DOGFRQHQN 7 KH, 56 RUDCRKHA LQ)
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DAKRUIMY P D FAKOIHIHOORUDD. SDWR DSRUMWROVINDZ W UASHRAR 70 $ WIEXMY/RARHXMI DIRQWHIR  D/Z HOD/RKHA SRUMRQAKDAZ HVENH DG DFRXWP D
\KUBEQ\XFK DFKDEBIH , QWHHYHAKDAIQ 70 $ WHEAAY/LQUDI FOIP HRUXMI HEE WH7 L] * URKS DIHQVIBZ H3 \WH( [ MM ( TXUMKREHYZ LORAEHUHTXUHGR
UHP EXWHXVIRUDQ H AAWSD P HQVSUHYIRXW® P DHSXUMXOQARWHT ] 5 HRHYDEGIS JUHP HQM RUH CP SB1 GAHWR DAY HQVUAXGY |URP H [P LDIRQVEY W LQJ
DARRUANAY 5 DU DQ H FHWSD! P HOVP DEHWRVKAK ( [ LMY ( TXWWKREEHLZ LOIEH CESOHG DI QMGG BHBFHDID 1 XMHFDK SD P HOVRKHZ VHUATXUHG\R EHP ODGHE, XV
R \WHDSSTFCEGH( [ MM ( TXUWKRTHYXQ@EHMH7 D 5 HRHYDEGIS JUHP HOMI DD DAMAWHGHMP LCDIROR \KFK H FHW + RZ HYHU DFKDEBIHWR DD 70 $ WEXAY
QWD FOIP HERUAM] HGE WH7 ] * URXS P LIKWIRAZUMAI RUDQ® EHUR \ HDW/I RTBZ L) \WHLQMTIOMP HR \KFK SD P HOADQG HYHQL AKDEBIIHG HOMIHU \KFK H FRWFDK
SO P HQWP D EHIGDMAMDQWHIP RQNR I XUHFDK SO P HOMKDAZ HP LIKWRKHZ VHEHUADUHG\R P DNHXQEHMHWIP VR \WH7D 5 HHYTE®BIS JUHP HWS VDUAKXAV
WHIHP LIKWCRAEHI XWUHFDK SO P HQVDI CLOMZ KLFK VXK H AR FOQEH CBSTHG DG Z HFRXA@B EHUTXULMGWR P DNHSD P HWXQGHWHT7 D] 5 HHYTEGIS JUH-P HONQH FHW
R \WH7D * URXSIVIRMIODAQVIQUASHWR WHT L] $ WIEXM/

7KH7 5HHYIEGIS JUHP HOABH LGVHIFK R \WHIRIBZ Q) HYHQVDVDQ( DD 7 HIP LDARQ( YHV
L ZHH HAVHRUHLD WP LDNRQUIKWXQEHMHT ] 5 HHYCEBIS JUHP HOW

L FHBQFKDH/R FROMROR RXUERP SO RU * 0 RAPXU DV/GHAUEHGLOWH2 SHDMY $ JUHP HQV

U ZH IQFHIBQALRP WEFHY 1DORP DNHDSD P HQAHNXUHG\R EHP DEHSXUKDQWRWHT L] 5 HAHYTEGIS JUH-P HAB. LW LQDOSD P HWADM Z KIFK QRQ SD P HW
FRMXHVIRU QD VIRTBZ Q) \IKFK | LGDOED P HWEDM XQBAWW FHMBQ@INXGW UHIAG RUAIRYHFRYHIDQAHDAMGH A-BWRQ/ISSO RU

LY ZHP DMIDID BHFK RIDHGHP H5\WR P DMIDD UK OQ R RXUP DMIDOREQ DR/ XQEHMH7 L 5 HHYCEGIS JUHP HUNRKHDQ DY GAAUEHGLOWH
IRMFIRQ) FIXH UL XQBWAHVEIQ@NXAW UHDMMS RIUAMIRRYHFRYHIQAHDMGH F-BURQ/C8SO

8 SRQDQ( OB 7 HP LADNRY( YHNRXUREM DARQ/XQEHMHT7 I} 5 HAHYLE®IS$ JUHP HZ LOTFFHBLIDM H F-BWQRHMEQQP MGALRXP WY UL WH75$ + RTHU

5 FBUAHQBMH\R HBRVIQWHFDHR FOXAY LU LY DQ5Z HZ L@EHWHNXULHGWR P DNHDOP S \KP FDK S P HWR DIDAH( [ MM (| TXUMKREEHY HTXCOR \KHSUAHWDOH
R D0 RUFDIAG XUAUHSD P HOMKDAZ RXGKDYHRKHZ WVHEHHDP DEHXQGEHMHT7 D] 5 HRHYDE®IS JUHP HQW7 KVOP S \KP SO P HWZ RX@ EHEDHERQFHIBQDXXP SINRQ/
LFOGQ) WRHUHDIY \R\MHHEHQ) \KI | LEAHWXWUHVE CEGILGFRP HR \WH7 0 * URKS R XED XM HWHT7 O $ WX RYHURHMBIQ\SHAL LHG WP HSHIRGYDQG\WDADD * 0
&RP P RQ8 QW\KDKDG RV HAEHDRH AKDQIHG I RIEMWS$ FRP P ROWRAN RUFDK DLHGHP HEH AKDQIHG I RUFDK 7KHOP S \MP SD P HOVARX@S EHP DMIDCDQG FRX@

P DMIDID H AHHG00 CAMION EHHIWWDARHT O * URKS UHDT) HAKEVHTXHQAR\KEK SD P HQW

$ VDUAKOR WHIRMRQ) LOVRP HALRP WBFHY L Z HFRXGEHUATXULHGWR P DNHSD P HWXQGHWHT D] 5 HAHYTE®BIS JUH-P HOAKDATUHJ WDAKDQ RUGWARDQWH
CRXDOM \DAQIVWDARHT O * URKS WD HVIQUASHANR WH7 D] $ EXM/OQG LU IWYSRWEBIWDAZ HP D EHUHTXLUHG\R P DNHSD P HOW\ HDWIQDGYDGFHR \KHCRMD
D0 DARQR \if EHHIW LI D) DQGP D GHYHUDRMID U0 HWHEHH IWSOIGI RU LQUASHRWR \WH7L] $ WHEXAY LGFOGQ) Ll DY ( D 7 HIP LODNRQ( YHIWRFPLY

BVRANKRTHM $ JUHP HQW

$\VIRHEBMQ) \WH( [ MY ( TXUWKRTHY 6 SRQRUDYGZ HHIMHGLOR WHE\RANKRTEHYAT$ JUH-P HAB XUXOQAR WHEVRANKREHIAT S JUHP HOACP RY RMHAWQIV \KH
([ ALY ( TXYUMKRTEHY DG RXUB SRORUZ LADI UHVR YRMWHUUASHRMYHVHRXUMA/R RXUSRP SDQ WDAP D EHYRMLOWHHBRIRQR RAUGUHRRYLQCAFREIFHZ W WH
SIRVMRQ/R \KHB\BFNKRTHYT$ JUHP HW

2 XU/FOGFROMVR VHYHD GLHRARLY 2 XU( [ MM (| TXUMKREEHY KDYHWH U KVWR GRP LDMAUHRRLYDY| RTBZ V \WHG SRORU DG IWSHP WKGWEQIHIHY B\ D

P DVRUMW R \KDW/KHISE, WHP  \KDEKDYHWH U KVWR GRP LDM DOG RXUVRDLG DOGWWH( [ MM ( TXUMKREEHY DOG\WHUSHP WG HIHHY Z LOTESRONIQG YRMIRUER
PHPEHYR RAUYRIS LQUWIED GHLIQDMS SXUXDQMR WHEVRFNKRTHM$ JUHP HWD* U1 6 +\ P RZIWDQG* OV ) HIHDDQG\WHHI\WWUDVGRLIQDAGE. \WWHESRQRU DG
IWSHP MWGWEQM HIHY/ B DP DVUMW R \KDWVKHE \WH-P
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( DR ( [ MM ( TXUMKREEHUDOR DI BHGWR DRQH\ FDUGEN XS SHIRG I RTBZ 1Q) \WHEGMQJ Z WK UASHRARVH\KDUVR FRP P ROVRAN UHFHYHGE) \RH( [ LMY
( TUWKREUQWHISMQHN&RP ELCDIRQ DG FHBQRKHMDUVRZ GHGE \WH( [ MM ( TXUWKRTHU WH3/ RAN XS KDWY + RZ HYHJ SURMRWHH SWDIROR WHEAN XS
SHIRG O ([ MY ( TXAUMKREEHULY SHIP KGRI/ HAKH/ RAN XS 6KIWAMRXIK L DSBEHR XS\R R HIFK LQAYIGO [ MM ( TXMWKRTHIV/ RN XS 6KOWVIQ
FROQHARQZ LW DERCDI LGHWEQLRIR)Z W DOQE-UDG AVFRHGLQZ UM \R RUMROGRU I DANIAMRY P HIH WRANH FOQIH WRIDG] DIRQ RAMG-UR 1HJ
CSSIRVMGE. RAMRIGRIDGO DAKRU HGARP P WHWHIR RURKHUMP LOUMBQIRNRQWDABIXOVIQDOR  RAUMBFNKRIHYKDYLQ) \KHUI KR H FKOQIHWHUNKDU/R
FRP P RQWRAN | RUPDK. \HRXUM¥A/ RURKHUSURSHWY \MEVHTXHOAR \WHE.BMQJ DM 7KHBAN XSH SHGRY' HAHP BHU

7 KH6 SRQRUDJ UHHG\R DWUH \ HDUBFN XS SHIRG | RTIZ 1Q) \WHE B Z W UASHRAAR \KDWVR \WH&RP SO V&@WS FRP P RQWRAN DQGZ DUDQMR
SXUKDH \KOUW/R \KH&RP ST V&@WS$ FRP P RQWRAN EHH LALDD RZ GHGE WHESRQRUDGIWDH LADM 2 Q-XO WH( [ Y ( TXWKRGHUZ OYHG
WH\KUHH\ HIUGAN XS HIHRAWHLP P HADMD 7 KH&RP SDQ WVHNGQ) \RKDYHIWEMWVS FRP P ROBFNOMGROWHS XWHD Q3 Z KIFK QMY \WHERP SDQ. EHIHYHY
Z LOBRNGHIWDMIYROP HOQGMTXAW | RAWHEMNVS FRPPROWEIN $ 0 DK IXGIDERIAGE. WH/ RIERQ6WEN ( [ FKOQIH* URXS Z KIFK RZ QDGJRYHO/ARH
SXMHD Q3 Z RXGSUYHAKHOK XQID\WAMHEGEN XS H SIHG $ VQRMGIERYH WHERP SIQ. EHIVHAKDAGFOMRORQWHS XWHD Q3 Z LOBURYIGH
EHHIWAR WHERP S DG IWMRANKREHYAKURXI K LGRUDHG YROP HOQG@IXGW Z KIFK EHH IWOUHH SHRMGWR EHH MWKH& RP SOQ VFCSMICLIMGY) HIRW LGFOAQ) W
CFAHWAR LWDARH P DOHNCBYSURIUP 7 KH&RP SI) DOR EHIHYH/AKDAKHEHH WR \KHEAN XS KDYH@UHD EHQIAKHYHGDVIVIMGHRGE (* 6SRORY / & DGLW
D LEDMT FRQMXHG ML QI LFDQAKYHR HOAQDOG BRAQ) WRWHERP SIQ GAUKY 0% Z KIFK CRAYW LGAFDM/( * 6SRORU / & IVFRQMXHGLOAMMINQ DG \KSSRW
R WHERP SIQ 7 KHIHZ DVQR FRUGH DEROWIM HUHE EHE HOWHLQYRYHE SOV IQH FKDQIHI RAKK Z DYHJ

7 KHE\RANKRTHWT$ JUHP HATOR FROEIQYFHMEIQ SIRYMRQVIQMIG-GWR P DQEQ | RIZ 1QJ WHEBRQ) RUTXOM LFDMRQDYD? FROMRBGARP S0~ |RUSKERH/R
FRP SIOQFHZ W FHWBIQ1 < 6( $ P HIFDQDIG6( & UGV

$ 5 5HIMADNRQS LIKWS JUHP HQW

$WHHEBMQ) ZHDG(* $ 6SRORUIDQG YURXVOILIDMVR (* $ DOGEHIWDYH-U FRIDAMHD WH? 6HIY 6\WANKRTHY  HOMMGLQRDD$ P HIGHG OG5 DM
5 HILVADIRQS LIKWS JUHP HOMKHSS 5 5 FIMADIRDS LIKWS JUHP HOV 7KHS 5 5 HILADINRQS LIKWS JUHP HOWRYHYWHE.MNS FRP P ROWEFN IWKHG\R \WHG HIIQ)
BVRFNKRTHY DAHE.BMCQ) DIGWH\KDBVR &DW$ FRP P ROWEAN MXCEBIXSROWHH HAVHR \WHSUYDMSOR-P HOZ DUDQNVDGWH/ * 0 &RP P RQS QWDQGUATXLUAXY
VR UMD LAV VHPXUMEY | RUBAOB! 3XUKOQARWHS 5 5 HILVADANRQS LIKWS JUH-P HMAH( [ MM + RTEHYKRIEQ) DABDIDP DV LOLOMMIR \WHWHD RAMBOAQ)
Q@ BHUR U-ILMAEEGIVHRXUMA/KHISE, \WH( [ MM + RTEHY RAKHL HZ + REHYKRIEQ) DABDADP DV LQ LOMMXMR \KHWHD RAMBLEQ) QP EHUR U IMATEBIVHRXUMEY/
KHBE \WH1 HZ + ROHYZ [OEHHONWBG\R [P RY RKHAMQIV P ONHD' HP DQG5 HIMUDARY | RUH MADARQXQGHWHB HAXUAEY'S PR DORUSDVWR WHUMDUAVR & OWS$
FRP P ROWIFFN 8 QEHUCR ALLURXP WIIFH/AKDY. HEHREQI DMGVR H | HAWP RIMWDQDQDIJ B DMR \WUHHUD DRV SXWXOQARD'  HP OG5 HIMIDARQE, WH( [ LMY + RTHY
RUP RIHWOODODIJBIDMR |LYHUH MDARY SAOKCONR D' HP 0G5 HIMADIROE, \KH1 HZ + RTHY Z LW UAGHRAAR 00 RUDTILH MMEGIVAAUMEVKHE. \KFK KRTHY

, QOEAWRY WH( [ MY + REHYOQGWH HZ + REHYZ [QEHHN@G\R? SLIJ\ ECAN . U-DLMADIRQ UL KWAR FHISIQ UH DNRQ\TAP HONI LBG| RTBZ LQJ \WHIHMQHW
&RPEDIRY : HZ (@B-DUDOR \WHH SHOHVIGRXUHGLOFRIGHANRDZ WWHILOQ) R 0O \KFK U ADARQ AP HOW

07, * $IUHP HON

2Q HHPEU \WHDI UHP HQWVRUWHI HHVR EHSOIGVR %67, * - DARHXQEHZ UMMULQ( * $ TVLQMDOSXEQE R I HUQ) XSRQWHE.MRIQ) R \KHIBMHWERP BICDIRY

Z DVIP HG-G 8 QHAWHRWLCDOMP VR \WHS QEHZ UMEY $ JUHP HWWHXGHZ WMZ DVGH P IARQIQFDK ZKFKHDOMW R WHIRWSIRHG/R WHLQWIO

SEIFRIHIY 7KHIP HIE-GWP VR \KHS QEHZ UMY $ JUHP HYXSEAGWHFRQIGHDNRQSD, CEGIVR XQEHZ UM IQFDK Z KIFK Z D/SOGDM.GIQ) DG
\KDBVR 3XE&RE&DNS FRP P ROWRAN \REHGHIMHIGLOERRN HON IRP (ROMMDDIYH  BMGIWA VIRIFZ Q) WHIQWO LAY Z MWWHE( & R D

WD ADNRQWBRP HOV
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$ GAWRDD SXYXCQAR DI LDRDCOGMAY HYDIHP HVYBIWU 97 * ZDVRZHS P LAIRQ WHEGXFFHW) HH SO CEGIWRYW,* DARGMQ) $VEGMQ \WHSDLWAY
DIUHGLQSUCHSBIWDARHEXFFHY) HHZ RAGEHSOGZIMO @ VR &GIQ) DR Z W RKHUIDP HIEP HOV LFOGQ) WHDGAWROR FHVHQUIKWR | LKA X\DD

/* 0 V5 HIDMG 3 DUN 7 LDOWDRARYY/

7KHIRTBZ LQJ LVD\XP P DY R HIFK WIQURARQRNVHUIH/R P LA MBQRNRQ/ANGRH- DO RZKIFK/ * 0 Z D/RUVDSDW LQZ KIFK

$  \WHCP RKQAQYROHGH AHHEHGRUH AHHBY DG

$ DO R RUGLHRY QURRUGRR IGH/RUH HFHAWHR IIFHY D) KRBUR R RXUFDSMIDWRANRUDQ P HP BHUR \WWHULP P HADMI CP 1O KDGRUZ LKDYHD
QAUFRUIGEURP DRMIDOQMIAW

7 WDQUIRNRVZ W 5 HIDWG (| QY

t /*09 LVDQHRMYZ MW WHVIP HRZ GHYIKLS WKRMUHDY/ * 0 TVRZ GHIKLS KRMUH SUR AR WHOSMQHN &RP ELQDINRY 6HIWDYH- U LQKLVIQEYIGOOFCBIAW
RRQ/ R/*09D%/*0 DIGEHIWYH-U D/FXWHADDIRMH7 WWWVRZ Q/IODIJWIDMR R/ *09 DQG/ * 0 &DURICDS LUSHOMI/ / & &L \WIDE:RDXA
$YIDIRY / / & DOB. LOKRQ-HARHIMI/ / & DIHZ KR RZ GGKEMADUH/R / * 0 9 DGVHBLYR IXHD,Q OB /*0 SXUKDHGD\RICR
DG LQIXHIURP \KEMADUHVR / * 0 9 DADQDYHIIHFRWR DG SHUIDERQ UASHRRYHD

t /*0 ODHVIWKHIGHOWYDGWERORDVWOQDY + 00U DG+0Q00U 1R . LQARQ-HARHOMI/ / & DZKRD RZGHGWEMGADN R/ * 09 SXYXOQARD
®DHEHE HHQWH SO CDMS- DO [*0 SOG. LOARQ-HA&HIMI/ / & IQERK DG SXUXOQARWYGDH

t  /*0 CDAVDQDUADWKOQDU +0QDU WP . LOXKQ-HARHOAU/ / & DZKR® RZGHGMMEMADY R/ * 0 9 SXUXDQAR DODHERE H-OWHSDUWY/ QM
) HEOW Q OB /*0 SOG. LQARQ-HA&HIMI/ / & 0% ASHRAHD  SXUXOQAR KLY GDH
/*0 GDA/IQDUADWIQIIU + 00U 1URP . LOXRQ-HARHOM/ / & DZKR® RZ GHGVKEMGADY R/ * 0 9 SXUXOQWR DEDHEHR HHQWWHSOWVAAG0 D

/*0 SOG. LQARQ-HA&HIMI/ / & IQERK DG SXUXOQARWLVGDH

t  /*0 ODH/DKRAHIURP . LOMRQ-HM RAH / / & DZKRD RZGHSWEMADY R/ * 0 9 SXUXOQMR DODHEHE HHOWH SO CDMG6HBMP EHU /%0
SOG. LOWRQ-HARAH / / & IQERKN DG SXUXDARWVOGDHZIMW  LQUHASP DQQ) D/R -0

$  /*0 GDH/DQOUADWUR -XCHW/ P DWDR / / & R ZKIEK/ DAUD+DYH %0 7KRP D/6HIUDYH -UIVP RMHU RZ QVDSSIR LP DAD 7KYVOURDVE D/
\RBRQS SUO Q OB /*0 SOG-XTHW/ PDWDR / / & DG UASHAYHD  SXUXCDMR\MY GDH
/*0 $XR//& DZKRD RZQGWEMADY R/ * 0 9 GDH/P XUSBIDRP RAGV\RIO( [ FOMYH ,Q |®( [ FOMYHSOG/ * 0 $X\R / / & DQDIJWIDMR

DOGOQDIJBIDMR 1Q SXUXCQAR KK BDH/
$  3HMM+RSSHUDAWRRUR IO([FOMYH ,@F RZQ/ R \WHRAMBQEQ) HIXWR ' + $ YIDNRD / / & DQHMV \KDAXQIBHBMP BHJ Rz QGD

IQMMIANQL -6 DQOURDVBDHGRIO( [ FOMYH ,Q WH\RECOUAD WBDWHSD, P HQVP OGHIURP 1®( [ FOMYHWR' + $ YIDIRQ / / & HIXOBG

ZKFKO U+ RSSHHBRM\R UFHYHIOWHIRP R IQIKKRXUFUHAW 0 U + RSSHUDOR HIMMGLQR DMGHOWLZ WK1 O [ FOMYHLQFRPXUHFHZ W KH

H HPMRQR WHD R HMRHE SIHODH 3XXCQMR\KAK MGHEWU 0 U + RSSHUZ D/JUDQAG QI KVKRXUFSHAWVRBI) 1Q 1*0 UBXURDHG
WH  LOMIWVUR 0 U+ RSSHURD6HBAP BHU IRJ

$  3HMi+RSSHUDAUARUR IO([FOMYH,F RZQ/ R WHRAWMBQEAQ HXWR 3+% // & DQHMMV\WDABDH/QOUADRIO( [ FOMYH ,.Q DG
HIFK \MHVRIEDBDHSD: P HQVP DCHI URP
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1O( [ FOMYHWR3+% / / & HIXOBG 7KHRWLGDOMP R WHGDHH SIWHGRQ0 D DG FRQIHYRQD TXOWMME TXOMMUEDULY XQUDMP LCDMS
B HWHUSDWZ IWDABDHD @V GRIFH

$  7KH&RP SQ LVDJIXOIQRUMRDWLP CRM CDAG- DM EHEH6HD-D / / & DQGDI LDIADOQXMANRDZ KHHWWHLQWIOSUCH SDOEDDGRHLVIQWH
P RQWR 6HD-D // & VZKRD RZQGR /* 09

T 7KHERP SI) WVDJIXOUIQRMRER\MP CRAV CDMS) HEXOY D51 RYHP BHJ EHEHD. LOWRQ-HARHIMJ/ / & DQGDI LCDGADOIQMMANRD
Z KHHWHLQAOSUGH SDOEDIGRHY DUHLQWWHIP RXQNR DG UASHRRYHD

t  2Q6HWPEL 10 [ FOMYH\RT  WERLGHUDLUAI VWR & Y WICE.RDW WDQQY / / & DZKR® RZGHGWEMADY R /* 0 9 [ RUDVRANCEXUAKDHSUFHR

|®( [ FOMYHU-QMKHOURD\WURP . LQARQ-HA&HDMI/ / & & WEDS RO WNQQY) / / & D/RQDQKRA® EDLY ,Q |®( [ FOMYHSOGWHH

HQIM¥YDVRECR IRAHXHR \KHHOWADIW

' HRPBEU 6HIRUGHXUHG1 RM

Q HHPEU  \WHERP S HOAMMGLQRDEHIRUGHIUHG1 RMARYHIQY ERURZ LQIVR DQDJJUH DMSUCHR.SOCIP RXQAR P LARQ 7 KHQRM/Z HHIMKHGZ LW
DEAMGUDMR DOGLOAMMWNY/SD CEGIP RQKD LQDUHLY 7 KHVHIRUMPXUHGCRM/Z HIHWR P DXMUHRGH HOUIURP FBMQI (DM Z KLFK KDVEHDH \MIG-G\R - DO

DAZ KLFK \WP HWKHI X@SUIGASDOIP RXQUIZ LOEHGH DR Z MWD DARKHGXCEOGIQMIAAS (TP RMY H3 GHEVWAKKOGRH FRAV UHIDMG\R \WHVHQ R OVHRXUHG GRMVZ HIH
PLORQDVR ' HA-PEHU DG D/R' HPBEU *WJ 6 +\PRZLW DP HP BHUR RAVROGR * IWHRARY VHYH/DAKH) RXQEHUDGG&KIH ( [ HRAMWH2 |1 LFHU
R ( 7 AW GEDDZ KIFK LVDQDH LADMR \WWH1 RMRTHUDQGP D BHGHP HSWREHWHEHHIADORZ GUR [SSIR IPDMY R \WH&RP SIQ VRAMEAQ) &MN$ AP P RQ
VRN ( DFKR (7 DWW GEDCDGG0 U +\ P RZ WWVQRTIP VEHH LFLDCRZ GHYKIS R \KAK VHRXAUMEVH F-BARWKHH WOAR LWRUKLYSHRXQDY LQMAMWHIHO 2 Q0 DK

WHERP SI) OOG( * $ 6SRQRUHDMIGLOR DEHRXUMI/3XUFKDHS JUH-P HOAZ KHIE\ WH FORHIBGWH( * $ 6SRORUL RMIQH FKOQIHIRU. \KDWW/R \WH
&RP S VBHINY/%3UH HHG6\RAN DG Z DUDQWVVR SXUKDHXS \R \KOWWR WHERP S0 VE&DMNS$ FRP P RQVEAN SOUYDOHSHMKDH 7KHQ® BHUR
\KIUW/R 6HUHV963UH HIHGE\RAN Z D/GHMP LGHSE. GYVIAQ) WHSUKASOCDOG CFRGHGLQAMRANEREQ) XQ@GHUWH HIHPEHU  3URP MR 1 RME TKHHZ D/
DSSWY LP DMD LQSUGASDCDGE DFRKHG LOMPAMRANBOAQ) XQEHMH( * $ 6SRQRUL RM Z KIFK UAXGMGLOWHIMKDGRHR \KDW/R 6HIH/%3UH HIHG6\RAN
7 KHZ DWIQNKDYHOQH HAVASUFHR SHNKDUADQG DUHH HIAMEGIXQIDKHI LI DQQRYHIDY R WHUMKXOGEH ) RUP RIHIQ RIP DARQCERXAV\DQLRAMRQVHH1 R
BXEVETXHON YHOV \R\KH LCDCFADOWBAP HOVIQWLY'SUR \ MBI HVBURS-FMY

- DX 6HIRUBHXUHG1 RM

,Q-DOMY WHERP SO0 HOMHGLQR DO DEAWR OB HIRUGHRXUHG 1 RMFRYHUKY ERURZ LQIVR DQDIJUHI DMSUGASOCIP RXQAR XS\ROSSIR 1P DAD
P LGAIRD XS\R P LARQR Z KIFK VAR | LDOFHWWHSXUADHRUUH LDGAQ) R CLUADWAHIAY \WRWHERP SO VI IIRMRDORZ GHIKIS SIRIUP * W) 6 +\PRZLW D
PHPEHUR RAVROGR ' LWHARY VHYHVD/ARH) RXQEFUDQG&KIH ( [ HRAMH2 |IEHUR ( Q7 UMWY GEDDZ KIFK LVOQDH LADMR \WH1 RMREHUDGGEP D EHGHP H\REHWH
EHHIADORZ GUR CSSIR IPDMD R WHERP ST VRAMDEQ) &@W$ FRP P RQWRAN ( DFKR (7 UAWY GEDCDQG0 U +\ P RZ LW GMW@IP VEHH IADCRZ KIS R
KA VUMY H, FHBARWHH WOAR [IWRUKLYSHRXQDY IQAMAMKHIHO $ VUINXUHGE RAULQMCDOSRIFLHY WVWDQIRNRQZ D/CSSIRHGE. RXUS XAVERP P LWKH Z KIFK
FROMVR LQ3-BHIGHMEMOQMMXMGAUHRRLY DOGZ DVDBRCBSRYHGE, DP HAMY R RAURDGR ' LWHARLY Z MW RQ® QMOMMMEGURRYYRIQ ) RUP RIHLQRIP DIRQ
CERAMVMEQLRMRQVHHL R 6XEVHIXH YHOV VRWKH I LDCRLDOWBAP HOWIQWLYSUR \ \WBIMP HOABURGHRMY

0 DK 1 RQ &RYHWEDI5 HHP DEGI6HIHS 3 HHIHS6\RAN

2Q0 DK WH&RP SDQ HQMMGLQR DEHXUMEV3XUFKDHS JUH-P HOMKHE 6HIHYS 6VRANSXUFKDWHS JUHP HQV Z 1\ ( Q7 XWY P HIDES &DPDQ / 3 D
&0 P D, VDQG/@P MGSINGHIKIS WHS 6HIVS 3UHHIFG3XUADH)  SXOKOQARZ KIFK \WH&RP SDQ. DI BHG\R IMKHDQG\HIDR \WHEHIYS 3UH HUHG3XURDHU



7 DEGIR & ROMW

\KDBVR 6HINVS 1 RO &RMHEGI5 HEHHP CEGI3UH HUHG6\WAN SOUYDOH SHMDH \WH26HIVS 3UHHWGEVWN  DADSXUAKDHSUFHR SHAKDHDQGD
ZDUDQMAHR0 DFK © CUDQV VR SXURDH\KIWY/R WHERP SIQ VE&MWS$ FRP P ROVIEN 7 KHWIQIRMRQFRHGRQ0 DK DIGSUIRNG-EWHERP ST
OSSR LP DMD R FCBABD* WJ 6 +\ P RZ LW DP HP BHUR \WH&RP SDQ IVUROGR * LUHRARLY VR Z KIFK SRIMRQKHZ D/GALICDAGE DO LADMR \KH3XUADH

\HLYHVD/ARH) RUQEHUDQGEKIH ( [ HAYH2 1LFHUR (7 WY GEDOSDMGHY/ / & 3( (UMY GEDD  Z KLFK LVDQDH LIDMR \WHEHIHVS 3UH HIHG3XUADHUDGP D EH
GHP HEWREHWHEHHIADCRZ GUR CSSR IPDAD R \WH&RP SDQ VRANBOEQ) FRP P RQWRAN ( DFK R ( 7 UAWY GEDCDQG0 U +\ P RZ WGMW@P VEHH LADD

RZ QHIKIS R \KFK VHRXUMEVH FHBVR\WHH \WOAR IWRUKLY'SHXQDY LOMMKHIHQ * DY ) HIHOVDORDP HP EHUR WH&RP SDQ IVYROGR * LUHRARLY WRZ KIEK SRMRQKH
ZD/GAU@DAMGE DQDIIIDMR WH3WH HIMG3XADH $ VUIXUGE WHERP SIQ IVIQMCDOSRIFHY WMNDQLRNROZ DVCBSURYHGE. WHS XAWERP P LWHR \KH

&RP SIQ VU/ROGR * LWHARY Z KIFK FROAVR LOG-BHIHVAMOQMMKNGAUARY DJ5Z D/DORCBSURYHGE. WHERP SIQ IVU/ROGR * LHARY Z W RID QUOQMMAG
AURRYYRIY ZKIFKH FOGH30 U+\ P RZIWDQG0 U) HIFD ) RUP RIHLQ RUP DIRQCERAWMVMIQLAIROVHL RM  6XBVHTXHOA! YHON R WH | LODCADONBAP HOVLO
WLVSUR\ WBAP HOABLRSHRMY

SXIXMWV  &RQHWEBIGHIH/ %3 UHHIHG6\WAN

2 Q$ XIXW WHERP SI) HOMIGLQR D6 HXUMA/3XUAKDHS JUHHP HIMKHS 6 HLIEV %6 6\VRFN 3XURKDHS JUH-P HOWV Z W ( Q7 DY P HIDE &D POQ / 3 D
&0 P 0D, VDQB/QP WG SDNGHIKLS 3 ( UMV DOGWH( * $ 6SRORU FRIBAMHD Z W ( Q7 UMAHS 6HINV/% 3UH HIHG3XURDHY  UHDAGSDMEVR WHERP SIQ
WURKIK WD LIDNRQZ W WH( * $ 6SRORU SXXIQMR Z KLFK \WHE&RP S0 D UHHG AR [MKH DQG VHIDR \WHE HUEY %6 3UH HIHG 3 XUAKDHY DO DI W DMR \KOWWR
6HUHV96 & ROMHWEBI3UH HIHGE\WAN SOUYDOH SHAKDUH WH3 6HIHV%3UH HIBMGE\RAN  DOGZ DUDQN HIFK DE$ XIXW  : CUDQVDQGARDANHD \WHE$ XIXW
. DUDON \RSXUADH IQWHDIJWIDM XS\R \KDWW/R \WH&RP S V& @WS$ FRP P RQWRAN SCUYDOH SHAKDUH WHE FRP P ROVBEN  7KH
&RP S IMKHG \KDWVR 6HIH/%3UH HIBGE\RENDQGDS XIXWW  + DUDQAR SXUFKDHXS \R \KIUW/R &RP P RQB\RAN\R (| (7 DAVARQWKH, QUIDCE. ALY
" DMDQGUFHYHGIURWSURFHHGB/R D5SUR LP DMD P LAIRQ 3XWXDQMR DG \KEMPAR \WH\MP VDG FRIAWRVR WHEHIVI66\RANS JUHP HOMKHERP SDQ L IMKHG
WHUP DQQ \KDW/R 6HIH/%3UH HIHGEWANDQGDS XIXW  © DUDDAR SXUKDHXS \R \KOUW/R FRP P ROVIBRNWR( * 6SRQRURDS XIXWV 58]
L UFHYHGDEAWRTOIIRWSURHO/R S IPDMD  PLAIRQ * W 6 +\PRZLW DP HP BHUR WH&RP SO WOROGR ' LHARLY \RZ KIEK SRUMRQKHZ DV
GMIDAGE CQOILIDMR \WH3XURKDHU VHYHYD/ARH) RXQGUDGEKIH ([ HHAWH2 [1LIFHUR ( Q7 DWW GEDCBONGHY/ / & 3( PUMY GEDD  Z KIFK VDD [ADMR \WH
6HINVS 3UH HIHG3XUADHDQGP D BHGHP HE\R EH\WWHEHH LADORZ GHUR  CSSWA LP DMD R WH&RP S0 VRAMBAQ) FRP P RQWRAN ( DK R ( 7 DAWY (REDCDQG
0 U+\ P RZ lWQWRDIP VEHH IFLDCRZ GHIKIS R KA VHEXUMEVH FHBAR\RHH WWR IWRUKLYSHRXQDY LOMMAKHIO * DY ) IHOVOOR DP HP BHUR WH&RP SIQ IV
YROGR ' LWARY \RZ KIFK SRUMRQKHZ D/GALIQDMGE. OO0 LIDMR WH3UH HIHG3XUADHU $ VUTXUWGE. WHERP S VIQMCDOSRIAHY \MVWIQLANRQZ D/
CSSIRVHGE. WHS XAVERP P WWHR WH&RP SIQ VYRIGR * LHARY Z KIFK FROMMVR 1QE-BHIG-OMEMQAMMAGALHARY DJGZ D/OORSSRYHGE \WHERP ST VYURDLG
R WARY Z R GMOMIMRGAURRYYRIY ZKIFKH FOGHG0 U +\ PRZ WOGG0 U) HIFD

0DK  (*$ 6SRQRUL RM&RHMRY
2Q0 DUK WH&RP SDQ DQG(* $ 6SRORUHQMHMGLOR DEHFXUMEV3XUFKDHS JUH-P HOAZ KHIE WH FOFHBGWH( * $ 6SRORUL RMIOH FKDQIHIRU
\KDUR WH&RP SDQ VEHIHV% 3UH HUHG6\RAN DQGZ DUDQMR SXUFKDHXS R \KOUWR WH&RP SIQ V&DWS F&RP P RO\GWAN SDUYDOHSHMDH

7KHQ® BHUR \KDW/R 6HIHV/%3UH HUHS6\RAN Z D/GHMP IGHGE. AYIAQ) \WHSUCASDODG DFFUGHG LOMIRAMGREQ) XQ@GHMH HHPEHU  3URPIMRY 1 RME

7KHHZ D/CBSA LP DMD 1QSUGASDIODQG FFUKHG L QMANRANBRAQ) XQGHMH( * $ 6SRQRUL RM Z KIFK UAXKGMGLQWHIMKOGRHR \KDUVR 6HIHV%%
3UH HWHG6WRAN 7 KHZ DUDQNVKDYHDQH HAVHSUFHR SHMKDUHDGE DHH HIAVCEGIXQIDKHI LI DQQYHYOY R WHUMKOGFH 7 KHWKDUAY DG Z DWDQNZ HHIMAHGLOD
SUYDMSOR-P HYBXXQARGHARD D R WHGEHRXUMAYS FW, QFRQHRANRDZ LW \WHWEQRMRY WHERP SIQ TP HIG-G\WHEHWIFDMR * HLIQDIROR WHBHIH/%
3UH HUHG6VRAN R LRUDHWH DR HSQ®P EHUR \KDUWVR 6HUHV9%63UH HUHG6VRN | URP \KDAAR KDWY
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* I 6 +\PRZIW DP HP BHUR WH&RP SIQ VO/ROGR ' LHARY WRZ KIFK SRUMRQKHZ DYGALIQDAGE. DO LADMR \WH3XUFKDHY VHYH/D/WH) RXQEHUDGG
&KIH ([ HHAWH2 1LFHUR ( Q7 DMWY GEDDBDNGHY/ / & 3( Q7 UMWY GEDD  Z KIFK LVDQDH LIDMR \WH3XUAKDHYOGGP D EHGHP HE\R EHWHEHH LADORZ GHUR
DSSIRIPDMY R WH&RP SIQ VRAWMBIEQ) &RP P ROGWN ( CFKR (7 DXWY (REDCDQG0 U +\ P RZ LV QVRDEP VEHH LFIDORZ GHYKLS R \VKAK VHRXUMEVH FHBVWR \WH
H \WOAR IWRUKLY'SHXQDY LOMMAARHIOQ * OV ) HIHVDORDP HP BHUR \WH&RP SDQ VUROGR * LUHARLY WRZ KIFK SRIMRQKHZ DVGALICDAGE DO LADMR \KH
SXUKDHY $ VUIXUHGE WH&RP SIQ VIQMODCSRIAHY \MVWIQIRNRQZ D/CESIRYHGE! \WHS XAWIGGE5 MN&RP P IWHR WH&RP SDQ IVY/ROGR ' LHARY Z KIFK
FROMVR LQE-BHIGHOMEMOQMMXRMGAURRLY DOGZ DVDBRCSSIRYHGE WHERP SIQ VURDGR * LUHARLY Z W RID GMOQMMRNGAURRY YR  Z KIFK H FXGH0 HAY
+\ P RZWDQG) HHD ) RUP RIHLQ RUP DARQCERMMMWIQLRANROV-HL RM 2 6)XBVHIXHON YHON \RWH' HRHP BHU | LCOGACOWBAP HOVLOWLY/SUR \

WA HABIRGHRMY

5 HIWG 3 HIRQ 7 LDQLRARQY3 RIA

: HKDYH DGR DZ UMD UHIMAG SHYRQWIQLRNRQSRIR, WDAZ LADANRI WHI RTBZ Q) SRIFLHY DG SURRHEXUAI RAWHUAYLEZ. DOGCSSURYDORUDNIEDARQR UHDMG
SHYIRQWEQLRIRYY $ 3 UHDIAMG SHYRQWEQLARY LVDWDQLRNRY CLIDQIHP HWRUHIMRQKLS LQZ KIFK Z HRUDQ. R RANKEMADUHYZ D/ 1VRUZ LGEH D SOMASTOMKH
P RXQMR Z KIFK LQROYHGH FHHB/ DIGLQZ KIFK DO WHIWMG SHYRQKDG KDVRUZ LGKDYHDAUHFWRUQRLHANP DMIDOQMMAG 2 UHDMGSHIRS P HIQ/

DD SHYRQZKRLRHR RXUH HXWYHR ILFHYRIRHR RUGURRY

1 DD SURQZKRLVNRZ QB XVREHWHEHHLIADORZ GUR PRMWID R RXUYRMY KDWYV

t{ D) IPPHADMICPLO PHPEHUR D R \WHIRMHRQ) SHYIRQ/ Z KIFK P HIQ/OQ FKLES MHEFKLES SOHMIMBSIHMERAH MEQQY) PRAEHIIQ@Y | DM-ULQ @Y
VRO AXIKMIQ@Y BRKMUIQOY RMWWIQ@Y R DAARI H HXWHR IFHURUDEHHIADCRZ GHUR PRAWDD R RXUYRMY \KDWY/ DQGDQ
SHYIRQ RKHWDQDWIQNRUHP SBR HH \KDUQ) \WHKRHKRGR \XFK AUHRRU H HXWHR | IFHURUBHHIADCRZ GHUR PRIAWOD R RUYRMY \KDUWA/

$ DGO WP FRERDIRQRIRKHUHIMY IQZ KIFK D) R WHIRHIRQ) SHYRQVLYDSDMGHIRUSUGASDORIQDMP LMUSRIMRY RULQZ KIFK \KFK SHYRQKDYVD
RUJU-DMUEHH LFLDCRZ GHYKLS LOMAW

: HDORKDYHSRIAHY DG SRAHUW GMIQHGWR P LQP 1] HSRMMWCARQ CAVR LOMAMDIMQ) TURP DR G-DIQIVZHP D' KDYHZ W RXUDH LADMY DGR SURYLGH
CESURSUDIM SURFHSXUWY | RAMWHAWRXUHR BQ WHDORUSRIMANDCARQ CRVR LOMBWAKDAP D H IMVURP WP HWRWIP H 6 SHALLLFDDD  SXUXBQWR RAUDXKGWARP P LWeH RO WH
DXGWARP P IWHZ LOQKDYH\WWH UAVSROUBLAOWN W UV UHDMG SOV WBQVRNRQ/
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&203$5,6212) 5,*+762) +2/' (562) -(7$,8&20021672& $1' )/ <(; & 86,9( & $66$ &200 21 672&.
* HGHIDO

-H/% , DOGI®( [ FOMYHDHERK LFRSRIDMG XQEHMHOY VR \WHE\BMR * HDZ D 7 KHUWKWR -H/6 , WBFNKRTEHY DG O [ FOMYHWRINKRETEHY DUHIHHIDED
JRHGGE WH' * &/ 8 SROFRP SBURQR \WHO HIH -H/$ , WRINKRTHYZ LOEHRP HI O( [ FOMYHWHRNKREHY DIG\WHUWKWZ [GEHIRHOHGE, WH' * & WH
B QZ VR 10( [ FOMYHDQGWHI O( [ FOMYH&HWIFDMR , FRERIDIRY -H/$ , WHNRTHYZ IOH SHIHFH@R FKOQHIQWHURZ GHIKIS R -H/S , FRP P RQWRAN DVDUAXOY
R \KHO HIHJ

7 KHP DMUDOG! | HHPHYEHE HOWHPXUHALIKWR - H/S , WRANKRGHY XQEHMH- H/G | & HWIFDMDQG-H/$ , 98 OF \VDQG\MHUUWI KWDVI O( [ FOMYHWRNGRTHY
D\MAHO HIHJ XQGEHMHI O( [ FOMYHV&HWIFDMDGI O( [ FOMYH98 OZ \V ERK DVZ LGEHIQH | HRAAP P HADMD | REBZ LI \WWHFRP SBINRQR \WHO HIHUDWH\XP P DU HG
EHBZ 7KHWKP POl EHBZ (RVGRABXUSRYWR EHFRP SBIMDOGLV\KEVANR 0OG DO LHGLOIWHOMHVE. U1 HIHFHWR WH' * &/ DOGWHJIRYHQQ) FRERDMIQNKP HOV
KDATUH\XEMAMR TP HIEP HQAQCFFRUEIFHZ W WKHUAMP V < RX KRX@S FOUH X@ WOG\MYHMHSUR \ WEIAP HABURSHRAMY DQG\WHRKHUUBH HIHFHG GRRXP HV LFOGQ)
WHJIRYHOQ) FRISRIDMIQKKP HON | RUDP RUHFRP SBMXQE-IKBEQ) R WHG! | HMAHVEHE HOEHQ) DMBRNKRTEHUR -H/% , DOGEHQ) DI®( [ FOMYHWRNKRGH
IREBZ LY \WWHFRP SBINRQR \WHO HUIHU ) RUP RIALQ RUP DIRQRQKRZ \R RABIQWHHGRR® HONV VHHWHVRIRQWIBG? . KHH<RX &0Q) LG50 RH, QRPDIRG BHILQRIQ) RQ
SOIHBRB@ER \MVSUR \ WM HABURSHRMY

$ XWRU] H5&RP P RQB\RAN
-H8,

-H/$ , V& HWLFDMDAKRL] HARHIWOFHR XS R \KDWR FRP P ROVRAN SOUYDOHSHMKDH DG KOUA/R SUHHUHGWRAN
SUYDOHSHMKDH
1®( [ FOMYH

|©( [ FOMYHV&HWIFDMR , FRERDMRQDARRL HARHIMAOFHR \KOBY R Z KK KOBVOHVKDBV/R &DWS FRP P RQWARN SCUYDOH

SHMOMH KDY DUHVKDU/R &@W96FRP P ROWRAN SDUYDDH SHMWDH 006 KO/ DUHVKDU/R SUH HUHG WRAN . SDUYDOH

SHAKDH | ®( [ FOMYHKDVDARRU] HSWHIMMOFHR \KDW/R 6HIHVS 3UH HIHG6\RAN DG KOBVR 6HIH/%3UH HIHG6\REN 7KHQ®P B-UR DAKRU] HG

\KIBWVR &@V$ FRP P ROWHANZ LODARP DIFDD LGFUDHE \WHQ® BHUR \KDWR &@WS$ FRP P ROMBANIMACEBIXSRY [ WHH FKOQHR DORAMBOAQ) / * 0

&RP P RQ8 QWIRKKDWS$ FRP P ROWRAN D/DUAKOR UHGE-P SWRQ/SXNXOQAMR \WHISSIFCEGISIRYIMR/R $ WFBI R WH2 SHIDIY $ JUHP HFOMGFOGQ) | RAKYSXSRH
DD &@WS$ FRP P ROWRANWCEBIXSROWHH HAVHR DO RSWRYY Z DUDQVRUMP LOUW KR CFTXUHEDNS FRP P ROWEAN 06 \  LQFRQGHRANROZ W \WHH HAVHR DD
RAMBOEQ) RSWRYY Z DUDQN H FKDQIHUWKW REHAKDQUHGE-P SWROVSXUXOQMRFDAH [ FRMMURQUIKWRMP LOMUWIKWIRIEDWS FRP P RQWRAN 7KHQ®P BHUR
DARRU] HSWKDWW/R & @W% FRP P ROWRAN Z LDARP DIFDED LGRUDHE! \WHQ® B-UR WKDWR &OW% FRP P RQWRAN IMKCEGIXSRQWHH HIAVHR DORAWMEEQ) ROWRY/
Z DUDQN H FAKOQIHUWI KW FRYHMRQUL KWRMP LA KW RUS @W% FRP P ROWREN

WINKRTHU1 RP LCDARQVDOG 3 LRSRDY
-H$,

7KH-H/$ , % @Z VSIRVIGHWDNRIGUHRRUGRP LODNRQ/RURKHUBXMGHNAR EHSURSH® EURXIKVWEH RIMDQDQQMCP HAMY B\ D-H/S , WHFNKRTEHL WHWRRNKRTEHUP XU
JLYHQRIFHQRADAMDOWHFRHR BMGHAVROWH W@ RUIDMHMOQWHFRHR BMGAWROWH WA SURNRWHILXMIQRYHIDY R WHSUHRHEQ) \ HOUV

DQQOCP HHNY  SURMGHS KRZ HYHJ WDAQWH HYHAKDACR DQQOCP HANY Z DVKHIBGAUQ) WHSUHFHAQ) \ HOURMHEMR \WHDQQMOP HNY VP RIHAWDD @ VEHRM
RPRHWID @ VO KK DQAYHIDY M \REHWP HD WHQRIFHP XWEHGHIVHIG $ (RHDMHWOQWHFRHR BMGHVROWH WA SURMR\KAK D0

P HAMY DG % QROMMIQWHFRHR BMGHVROWHDAR \WH W@ SURMR\KAK DQQOP HMY RAHFRHR BMGHAWROWH WA IRIZ IQ) WHA RQZ KIFK
SXETF DIRXGHP HIR WHEMR KK P HY LV
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1LY DGHE -H/$, |, QQR HYHWKDEDQ DERXIP HONRUSRWSRGHP HWR DQDQQXOCP HAMY | RUZ KLFK QRIFHKDYEHHQILYHRRP P HFHDQHZ WP HSHIRG RUH \WMOGOQ WP H
SHIRG |RUSIRVLAQ) WHWRANKREHIVQRIFH 7 KH- /6 , %4 @F VOOR UHTXLUH\WH QRIFHWR FRQBQ FHVEOLE RUP RO DARWWHWRNKRTEHUSURIAQ) \WHQRIFHDG\WH
AURRUGRP LOHHRNHDAIR)SURSRHG\R EHVEN-D

1®( [ FOMYH

7KHIO( [ FOMYHY% @¥ VSURMGHWDNRUGLHARUGRP LCDIRQVRURKHUBXMQHWAR BHSURSH® EURXIKWEH RUHDQDQQMCP HAMY B\ DIO( [ FOMYHWRANKRTHJ \KH
RANKREHUP XWALYHRIFHQRABWWDD D VQRUPRIHWID @D VSURMRWHRH\ FOUDQRYHYOW R \WHSUHFHAQ) \ HOVDQQOP HHNY  SURGHS KRZ HYHU WD
WHEMR \WHOQQOCP HY VP RMWDD @ VEHRMRIPRMWID @ VOWNFK DEAYHIDY @M RIAHE WHWRANKREHMREHUP HD P XWAEHR GHIYHIG RU
P DOGOIGUFHYHS (RADMMDOWH W@ SURMVKFK DOQOP HAMY RUL GAUWH WA |RBZ L1Q) WHE RQZ KIFK SXECF Q\FRKUHR WHEMR \XFK DOQMD
P HAMY Z D/I LLWP DEH , QQRHYHQNKDOID DARXUIP HWRUSRWERGHP HOWR CQDQQXOCP HANY RAHDQRXGA-P HOMEHIR FRP P HFHDQHZ WP HSHIRGRUH \MJGDWP H
SHIRGIRUHJILYLQJ R WP HD CRIFH 7 KH( [ FOMYH98 O VOISR UNXUHWHQRIFHVR FROEQFHYSIQLQ RIP DR DARWHWRANKREHUSURVIG Q) \WHQRIFHDOGWHQUWRARU
P LGHRARHIRMR)SURSRHG\R EHVEN-D

&OWILIFDARQR YROWGR ' LHARWY
-Hg,
7KH-H$ , &HWIFDMDBG% @7 VSURGH\WDAWHQUHRRYN\KDOEHAYIGHG LOR\KUHHFDWAY Z LW HIFK FDWKDYLQ) D\WWUHH\ HOUWWP H SIUQ) RQDMWRIJHHGEDLY

,QWHHHIR DO LFUDHRUGHFUDHIOWHDARRU H5Q® BHUR GUHRRY D HIFK GUHRARAMHRVHYLQ) D/AKAK KDY HWHBW FRQMXHD/DALHRRUR WHFDW
R Z KK WHAUHRRULYDP HP BHUOG E WHQHZ ® FUDAGRUHIP LCDMG QLHARYIKLSVUAXKEIDY |URP KK LGRBDHRUGHFU-DH\KDIEHCESSRWRIHGE, WHYRDGIP RY WH
FOWH/R QUHRRYAR DAR HOXUHWDAR FOWR GURRYKD/P RMWOORH — QUHRRUP RMWDQDQ RKHUFDW 7 RWWHH \MIABRWIESB! FROUMMAZ W WHI RIDRCQ XGB!
D0 QO FSDMEGLHRYIKLSV\KDOEH DGR \WRHFDWH/Z KRHWP VR R LFHOUHWR H SIUHDAKHOMAEDAM/| RTRZ 1) \KFK DERFDARY DQG00 G ® HIP LCDAG
AURRIKISV\KDTEH\XEWERMG | URP \KRHFDWHYZ KRHWLP VR R | LFHOUHVR H SLUHDAKH HDIHKAEDAN | RTRZ L) \KFK DERFDARY XQUBWRKHZ VHSURMGG URP WP H\R
WP HE UAROMRODGROMGE \WHYRIG

1®( [ FOMYH

7KHIO( [ FOMYH% @7 VSIRIGHWWDAKHYROG\KDOEHAYIG-GLORWUHFDAHY &OW, &@V,, DIG&DW,,, Z KIFK\KDOEHDYQHI® HIXBAQQP BHIDVSRME®
Z \W HIFK FDWKDYQ) DWUHH\ HOWP H SLUIQI RQDMWEIJHHGEDMY (| OFK GUHRRUNKDOVHYH XQMWH HBRINRQ DG TXDI LFDNRQR - DVXFFHARURUXQMDXAK GUHRRIV HOUIHJ
UALIQDIRQ G-DK RUUHP RYDOURP RILFH 8 SRQWHH SUDNROR WHWLP R R LIFHIRUHFK FOWR QUHRARY WHAUHRRY/R \MAK FDW\KDTEHHBRAMG I RUDWLP R \KUH
\ HOY/ \R VHYHXQIMDKHHPRNRQ DG TX0M LFDARQR - WHUMHRHXRY RUXQMKHUHMMHJUALI (DINRQ G-DK RUUHP RYDO URP RIILFH

5HPRDR ' ILHARY
-Hg,

7KH-H/$ | % @7 VSIRNGH\WDMXEMRAMR WH\SHADOWKWR WHKRGHYR 0Q VHIH/R SHHBHGWEN QRAUVHRARUP D BHUHP RYHGIURP \WH-H/$ , 9RDGH RF-BWRU
FOX\VHDGR® B \WHD | WP DYHYRMR \WHKRGHYR DABDWAR R WILG/R WHYRIMY SRZ HJR WHWHD RAMBAQ) VKDUWR FCEMUIOWRANR -H/S , HONVBG\R YRMJIHHDD
LOWHHPRNRQR QUHRARLY/YRIY \WJIHKHID/DMQIGIFDW

1®( [ FOMYH

8 QPWRKHZ MHUWMRMGE BIXMM B WHIO( [ FOMYH&HWIFDMRUR \KHY%8 @Y V D) GUHRARURMHHNHYFROGR 10( [ FOMYHP D BEHUHP RYHG Z M RUZ LWRXW
FDAOH B WHKRTHYR DP DU R WH KD/ WHQ HQVBG\R YRMDAIQHBRNRQR GLHARLY SUIRVIGHS \WDAZ KHHYHMWHKRGHYR DR FOWRUFDWH/R WRFN ROVHIHY
WHHR DHHNBGWR HBARHRUP RHAUHARYE WHSIRYIMRQVR \KHIO( [ FOMYH&HWIFDM UHP RYDOR
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D0 QURRYHBRRGE \KFK FOWRUFDM/R WRN ROVAIWHIR \KOGEHE, WHKRTHYR DP DVUMW R \RH\KDUA/R \KFK FIDWRURDWHVR WRBAN ROVHIHVR KRN
WHRHOM@G\R YRMDAZIQHBRNROR GUHRRLY

9 DFDCAHVROWHYROGR * LUHRRDY
-H/B,

6 XEVIPAR\WH\SHADOWKWR \WHKRTHYR DO \HIHVR -H/$ , SUHHUHGWRAN R HPRMAURRY D) YOFDGR RAPULY LOWH-H/$ , %ROGIRUDY. FDXMH DGO
QZ ® FUHDMSGUHRRIKLS BAXAY |URP 0O LGRBDHLOWHDARL HS QP BHUR QUHRRY \KDOEHI LEGBGRID B \WHDH WP DAYHYRMR DP DVUMY R \WHGALHARYWHDLO
RILFH HHDL GAWWDQDTXRXP RUB DVRBIUP DQQ) AURRU DGR WHWRANKREHY XQBW D \WH-H/$ , %ROGCGHMP [GHVE BAROWRQWDAIY \KAK YOFDGRHVRU
QZ ® FHDME GUHRRKISV\KDTEHI LAOGE, WHWRANKRTEHYRU E D/RKHZ MHSIRIGGE @7 $Q AURARUHDRMSLQIFFR EGFHZ LW \WHSUHRHAQ) HOMIPH\KDOKR®
RILFHIRUDWP H SILICY DAKHDOOOP HAMY R WRANKRTHYDAZ KIEK WHWLP R RILFHR \RHFDWAR Z KUK \WHAUHARUKDY BHHODXLI GHEH SILHW/RUXQIMDKAK QURRY
\KFFHARMKDEKDYHEHH GX® HBRRMS DQG X0 LHE RUXQIDXAK QUHRRIVHLDHUG-DK UALIQDIRQ GVTXOM LFDARQRUHP RYDD

10( [ FOMYH
6XEMRAR REBEQQ) DO UNXLUHG WRANKRGHUYR MY RURRQHQVXQEHMHI O ( [ FOMYHBVRANKRTHY $ JUHP HWRUFRP SOLQ) Z W D0 WRANKRTH GHALI DARQUIKW
WHIHKQEU DOGVEMPAR D) P MANRQLP SRAHGE, @ DQGWHUWKWR D VHIHVR 3UHHIHG6WRAN Q2 ® FUDMGAURRUIKSYUAKGNY 1URP D) LGFUHDHIQWH

DR HSQP BHR ' WHRARYRUDY YOFOHHRQWHOFRDG UAXANY | URP GO WAL QDNRQ BN HOAVGVIXOM LFDNRQ UHP RYDO URP R | LFH RURKHUFDXVH\KDOEH | LA@B{G
\RBO B \WHO WP DRYHYRMR \WHUP DQQ) ' LWHRARYWHRLOR | LIFH HYHQL GW\KDQDTXRXP R \WHYRDG

9 RAQJ 6\
-H$,

6XBEVRAVR\WHUWKWR 0Q KROHYR DQ HIHVR SUHHIHSWRAN WH-H/ , & KDWWUSURYLGH/WDNYHY WRRNKRTEHMKDOEHHW®G W RH YRM | RUHTRK \KDUHR
FRP P RQUWEANR -H/$ , KHBR BHRGE \WHP ROHIK P DMYUMEP WGV DYRMR RANKRTGHY

1®( [ FOMYH

7TKHKRGHYR &@W$ FRP P RQURFAN DG &AW % FRP P RQVWRFN YRMWRI HKHUDY DM QI G FDW RQDQP DAY/ VXEP LWHG R \KH WRFNKRTHY/ | RAKHUYRMRUCSSURYDD
H AF-SWDVUNXUHGE CSSTCERIQY. + REHYR &O@W$ FRP P RQWRFN DG & @MW % FRP P RQWRFN DUH HQW®G R RCH YRWM SHMKOUHRQ DP DY \XEP LWHG R \KH
MEANKROHY | RAMHUYRMRUCSSURYDO

6\WANKRTHUS$ PARQE : UMD & ROHIN
-Hg,

7KH-H/$ , &KDUMUSIRYIGHWDAEMPAR WHUIKWR DQ VHIH/R SUHHIHGWRAN WHQRAWBQAQ) DQ CRIRQUATXLHG RUSHP LWWGE\R EHVINDE, \KHWRANKRTHYR
-H/$ , P XWAEHH [ HANG DADGX® FOEBG DOQXOCRANGHADCP HHIY R WRANKREHYDGP D QRAEHH IHRAMGE! DY FROHADZ UMY B\ \KAK WRANKRTHY

10( [ FOMYH

7 KHI( [ FOMYH[% QF VSURVLGHWDAXQBWRNHZ MHSIRYIGGLOWHI O( [ FOMYHE&HWIFDM 0 CRIRQUATXLFGE. WH' * & WREHIN-QDAIQ) DQQDORNSHADD
PHAMY R WANKRTHYR DFRSRIDIRY RUDQ) CRARQWDAP D EHVENHDDADQ COQMCRASHADCP HHAIY R \KAK WRRNKRTHY P D BHVENHDZ MARMVDP HAMY Z MKRXVBURU
RIFH DOGZ WWRAD YRMLL DFRQHIADZ UMY VANEY | RU\KHOAMRQ\VRVINAD MUIGHEE WHKREHYR RANBIEQ) WRANKDQ QRABWAKDOWHP LQP XP QP BHUR
YRM/WDAZ RXTS EHGHHAOY VR DAKRU HRABNHVXAK CRMRQDADP HAMY DVZ KLFK DO HMBGWR YRMWMHFROZ HHSUHINGG YRAMG
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6SHADGVRANKRGHU0 HHAMQIV
-Hg,

7KH-H/$ , &HWIFDMSURYLGA\KDAD\S-ADCP HAMY R \WHWRANKRTHYP D EHFDIBGRD B WHEKDLSHIROR WHYRIEG WHEKIH ( [ HAWH2 | LFHURUKHYROLG
DAY SXWXOQAR DUAROMRQDFRSMGE. DP VUMW R \WHAURRY\KMHDLOR [LFH OGP D (RABHFOBGE D) RMHUSHIRQRUSHIRY/

1®( [ FOMYH

7 KHI®( [ FOMYH98 @ VSURNGHWWDAD\SHADCP HAMY R WHRNKRTEHYP D EHFOBG DAIQ WP HIRUD). SXSRHRUSKERHY B WHIO( [ FOMYHURDGRUB, \WKFK
SHYRQRUSHYIRQ/DVP D EHDAKRU HGE\ WHI O( [ FOMYH&HWIFDM R4 @ V RUB \KFK SHYIRQRUSHIRY/GXO® GAMIDMEE WHYRDLGZ KRHSRZ HY DG DAKRIW DY
H SUAKO SIRMIGHELODUAROMROR WHYRDLS LGFOGHWHSRZ HAR FODKAK P HAMYV EXWAAK \SHADCP HAMIVP D QRAEHFIBGE D) RMHUSHYRQRUSHIRY/

» QEP QULIFDWR)
-Hrg,

7KH-H/$ , &HWIFDMDQGYA OF VSURYLGHWDAR WHI XCBWW] \WVEHP WWGE, O -H/$ , \KDOSURYIGHIQEP QIIFDIRQR  DQGOGYDRP HVR H SHOHAR. GUHRRLY
RILFHY HP SR H/DIGDIHOVR -H/$, DOG00. RMHUSHYRQARZ KIFK CSSIFLEGIQY. SHP IW-H/$ , R SURMGHIGEP QILFDIRY

-H/$ , KDVHOAMBMGLOR \FEODMLQG-P QIIFDIRQDIBHP HONZ W HIFK R WGLHARY DQGH HRAMHR | LFHY LQDEAWRQWR\WHLGE-P QULFDNRQSURYIGHE | RUQWKH- H/G |
&HWIFDMOG% @7V

1®( [ FOMYH

7 KHIO( [ FOMYH&HWLFDMDJG%4 @F VSURYIGHWDAR \WHI XCBWH WO'GHP WGE, @F 10/( [ FOMYHWKDISURYIGHIGEP QILIFDIROR DG DGR HOWR H SHOHY
R GURRY RILFHY HP SR HVDGDIHQVR 10( [ FOMYH DE00 RKHUSHIRQARZ KIFK CESOFCEGIQY. SHP IWI®( [ FOMYHWR SIRVGHIGEP QILFDIRY

1®( [ FOMYHKDYHIMI-GLOR FEODMLQE-P QU LFDMRQDIUHP HOVZ W HIFK R IWAUHRRYDQGH HRAYHR I LEHY LQDEAMRQWR \WHLQE-P QU LFDMR)SURGHG RUIQWH
10( [ FOMYH&HWIFDMDQGY% @F V

$P HXGP HOAR &HIMIFDMR , FRUSRUDARD
-H$,

7KH-H/$ , 9ROG UG WRANKRTHYP D [P HYG DEMU FKDQIHRUBHBHIODD. SIRYMRQR! - H/S , V& HWIFDMIQDP DQGHUSUIAAUEHGE. WBMH SURVIGHS KRZ HYHU WDARH
DI LWP DAYHYRMR \WHKRTGHYR DABDMERWMLG/ R \WHYRIY SRZ HJUR DOR WHWHD RAMBEQ) \KDWW/R WHFCSABDXEANR -H/$ , HONBG\R YRMJIHHID LOWH
HBRIROR GUHRRLY YR \RIHKHUDY/ DMQIGIFDW \KDTEHUATXUHGWR [P HIGRUBSHICRUDGRIAI). SIRVIMRQLGFROMAMMZ WWGHAIRYY DG R $WFG,9  RUS LNFG
9 $WFBIO,, $WFERI9,,, $UFR,; $UWFB; RUIGHANRD R $WFR|; , WHESHRILHG3WRIMRY SIRVIGHS IXWHUWDM \ERWLG/ R \WHAWRRYWKHOIQR ILFH
KDYHISSURYHG\KRK [P HIGP HWRUWS-DOR. RUDD. SIRYMRQLGFROIMMOAZ LY \WHBSHALLHG 3URYMRQY \MHORQD \KHD | LLUP DAYHYRMR \WHKREEHYR DABDWDP DU R
WHYRIMY SZ HUR DOR \WHWHD RAMEDEQ) \KDW/R \KHFCSABDARANR -H/$ , HONBGWR YRMIHIHDD IQWHHBRIROR GUHRLY YRICY \RIHKHUDYDMQIGIFDW \KDD
EHUTXUHG\R OP HIGRUW-SHDO RUDGROWID. SURYMRQLFRQUIMMZ W \WH6 SHALLHG 3URMMRQY

1®( [ FOMYH

6 XEMPVR WHBEVRFNKRTEHAT$ JUHHP HOWI RAR R DVIVBHP OQVIQH | HFAVDQG\KEMAMR DD @P MINRQLP SRIHGE! @7 DQGWHUWKWR DO VUH/R SUH HIHGWEFN
10( [ FOMYHURHYHAKHUWKVWR CP HIG DOMJ FKOQHRUBSHIOD). SURMMRQ FRQBEGHSLOWWHI O [ FOMYHE&HWIFDM LOWHP DOQHIQRZ. RUKHID\WMUSUAFUE-GE. \WH
* HHIDKRSRDIRY/ ¥ DGDOUIKW SUH HMIHVDIGSUMGIRVR Z KDARYHIDMHFARQ HUHG XSROWFFNKREHY
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$P HXGP HOAR % @ZV
-H$,

8 QEHMH-H/S | &HWIFDMDQGY8 @ V WH-H/ , 9RDGLYH SUAK® DAKRU] HER DERSWEP HIGRUWS-D0D) RUDTR -H/$, V98 @ V 7KH- HS , 98 OF VIXWKH
SIRVIGH\WDARHYA @7 VP D EHDERIWG [P HG-GRUWSHDBGE, WHYRMR \WHKRTHYR \BR WLLG/R \KHWHAN HOMBGWR YRMDADP HAY  YRICY \RIHKHUD/DMQIBIFDN
SIRVIGHGWDA IR \MULG/R \WHGUHRRYARHDLOR | IFHKDYHBSURYHE\WAK DERSIRQ [P HYEP HQARUUBHIR D SIRYMRQVR WHYA @ V \RHORQD \WHD LUP DIYHYRMR
WHKRTGHYR DABDMDP DMWY R \KHYRIQ) SRZ HJR DER WHWWHD RAMBEQ) \KDA/R \WHFDBMIOWRAN R -H/$ , HQVBG\R YRMIHHDD LQWHHBRIRQR GLHRARLY
YR VR HKHUD/DMQIGIFDN \KDQEHUHTNXUHG\R DERSWEP HIGRUBSHITD) SIRMMRQR WHY% @Z V

1®( [ FOMYH

7KHIO( [ FOMYH&HWIFDMDQG%A OF VSURIGHWDAKHI O( [ FOMYHYRDGLYH SBAO HP SRZ HHGR DERSWEP HIGRUWSHIOKHI O( [ FOMYH8 @7V 7KH
10( [ FOMYH&HWIFDMDQG%A QY VDOR SURVGHWDAKHI O [ FOMYHWRANKRTH Y \KDTIDOR KDYHSRZ HAR DERSWEP HIGRUBHEHDOKHI O( [ FOMYH?A @7V SIRIGG
KRZ HYHU\KDATQ DERSURQ [P HIGP HUWRUUMSHICR! WH8 @7 VP D RQD BHGRHIQDAFR EDGFHZ LW WHI O [ FOMYH&HWIFDM \KHEVRANKREEHY S JUHP HNDQG\KH
* HHDO&RSRIDRY/ [¥

) RXP 6HBRRQ
-Hg,

8 QBW-H/$ , FROHIVLOZ UMY \R\HVHBRIROR DQDOMCDAYHIRXP \WHE&RXWR &KOGFHY R WHEVBMR * HIY D RU L DOGRQD U WHERXWR &KDFHY R \WH
6VBMR ' HIY CUH@ANV\XEMANP DUMUMGRNRD DO WBMFRXOVBFDAGZ LMOWHE\BMR * HIZ CUHRU L DOGRQ® L DEVKEK WM FRXUV OFN \KEMRNP DIRUMUMVGRNRD WH
| HEH 0GR WRAWROWH' IMMFWR * HDZ DUH \KDOEHWH\RBIDGH FOMYHIRUXP | RUWHIRTBZ 1QJ WSH/R CRIRY/RUSIRFHHAQIVXQEH  HIY DUHVIBIMRY RUFRP P RO
@ L D) GHIYDAHOAMRQRUSURFHHEQ BRRIKWRQEHKDDR -H/$, IL O) CRMRQRUSURHHAQ) DAVHWY DROIP R BWFK R DILGHEDY GAWRZ HE\R-H/$ , RUW
WFFNKRTHY B D) FXAUHARUIRP HUGLHARU R LFHURURKHUFP SR HHR -H/ , RUDD WRRNKREEHU UL 0 CRARQRUSURAHHAQ) DWVHWY DFOIP DIDQWVH/S , RUQ
PXUHARUI RUP HUGLHARU RN LFHURURKHUHP SBR HHR -/, RUDQ. WRFNKREEHULQ VKK WIRANKREH IV FOSCAW DAKRK. DUMQ) RAAR RUSXOXOQAR D) SIRIMROR WH
C* & \WH-H® , RHWIFDMRAWH-HS , 98 @2V D/HIFKP D EHIP HG-GIURP WP HWRWPH LY D) DRARQRUSIRFHHAQ) WIQMSHAGSSD  HI RIAHRUGHMP LGHWH
YDIGWR WH-H/$ , &HWIFDMRWH-H/$, 9% OZ V LFOAQ) D) WKWREDIDIRQRUBP H3 WHIKQGU Y D) CRARQRUSURHHAQ) DARZ KIFKWH' * &/ FRQHY
MUMVGRIROWRWHERXWR &KOFHY R WHE\BIMR ' HDZ D DJG YL 0OQ CAMRQDXHMYY DFOIP DIOQWH/S, RUDD AUHRRU R | LIFHURURMHUHP SR HHR -H% , RUDQ
WHFNKRTH JRYHOHGE. WHLQM DO LY GRAMCH LQDTFDA/AR\WHI XCBWH WONSHIP WKGE @7 DG KEMPWR \WHFRXUIVKDYQ) SHYRIOMUMGFMRQRYHMWH
LEVGHOCE®I SO/ QP H5DVGH HIEDQWV 7 KLY RXP VHBRIRDSURYIMRQGRHVQRAZESD VKW ELRXIKVWR HJ RIFHDGAV RUCCELAY FUDMGE, WHEHXUMEYS PARAKH
([ FKDQIH$ PARUD). RMHUFDIP | RUZ KLAK WHI HIH.DOFRXWKDYHH FOMYHMUMRNRD

1®( [ FOMYH

7 KHIO( [ FOMYH&KDWIDQGY8 @Y VSURYLGH\WDMRWHI XCBWW \WMYBHP WKGE Q7  DGXQABWIO( [ FOMYHSURMG/RIFHLOZ UMEY \RWHVHDRIROR DD
DIMCDAYHIRUP WHERAWR &KDFHY R \WHE\BIMR ' HIY. DUHZ L@EHWHVRBIDQGH FOMYHIRUP |RU L DO GHUYDAYHCAMRQRUSIRFHHAQ) BIRXIKWRQEHKDD R
IO( [ FOMYH L D) CRARQDWHWY DROIP R BWIFKR DIIGHADY GWRZHGE DQ R 10( [ FOMYHVAWRRY R LFHYRUHP SB HARIO( [ FOMYHRUMWMRANKREHY
FUHEVRLYRURKFUFRQAMM-ON (L DY DRARQDWHWY) DFOIP DUMQ) SXOKOQARDQ SIRIMROR WH' * & \WHIO( [ FOMYH&KDWURIYA QF VRUDARZ KIEK\KH' * &/
FRQHYMUMVGRIRQROWHE RAWR &KOGFHY R WHEVBMR * HIZ DM LY OQ CRARQDIHWY DFOP JRYHGHGE WHLQMODCD | OWGERAMCHRU Y [Q CRIRQDXHYY )
3 QMIDOFRERDMFDIP* DARDAMP WVGHIGGIO6HUWRD R WH' * &/ LQHIFK VKA FDHVKEMPAR VKK &RAVR &KDFHY KDYLQ) SHYRDOMUMG FINRQRYHAKH
LEVGHOUE® SO/ QP H5 DY GH HIDQWVWHIHO SURMGHE\WDMI DGR 1 WHERXWR SKOGRHY R WHEVDIMR * HIY DHQWP IWHVDQ \VKAK CRNRQI RUTFN R \KEWMRW
P DIRUMUMVGRIRD \XFK CRIRQP D EHELRXI KW DIRKHMBM FRXAYWANLY LOWHEVBMR * HIY D RU UL R WBMFRAVWEFDMG Z MMQWHE\BMR * HDY. DUHKD/MUMVGRIRQ
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\WHI HEHDOGWMEWFRAWRUWH' [MMPWR *© HOZ DUH 7 KHI O( [ FOMYH&KDWLDIG%4 @Y VI XUWHISURYLGHWDAXQBW Z HFRQHQADZ UMEY \RKHVHBRNRQR DQDOMEDYH
IROP  \WHIHEHDOGMUFWRWR WHS QUMGE\BIM/Z LEHWHH FOMYHIRXP | RUMRIQ) DO FRP SIIQADAHWY DFDAHR CRARQDUMQ) XQEHMHGEHRXUMI/S FW7 KHH
LV XGPHYBEQN DARZ KHKHUDFRXWZ RXTBH RUAH\KXFK DSURYIMRQUADMY R FDAVH/R CRARQDUMQ) XQEHMHGEHRXUMI/S PADQGLOMMRY FOQGRAZ CLYHFRP SIOGFHZ LW WKH
| HGHDOHRXUMY/ @ VDG \KH XV DG U XORQ WHIHKQEHU

/ 1P MDARQR / LDELOW
-H,

7KH-H/S | & HWIFDMSURYIGA/\KDARHI XCBWW \WYVBHP WHGE Q7 QRAUARUR -H/$ , \KDOEHSHIREDDM QCEGIR-H/$ , RAWMBRNKRTHYI RUP RHBY GP DIHY
IRUBFK R [IOADY GAWD/DAURRU :  LWWRAP M) WHH I HAWR WHSUHFHEQ) VFOMEFH UL WH' * &/ LVKHHDWUP HIGHG\R DAKRU] HWHI XUKHUHIP LODARQRU
P MIROR \WHITEMNV R DAUARU \WHOWHICHOVR DAURRUR -H/$ , \KDEEHHIP LODMGRUCP WAGVR\KHI XCBWA WOIBHP WGE WH' * &/ DARDPHGG

1®( [ FOMYH

7KHIO( [ FOMYH&HWIFDMSIRIGM\KDAD GUHRRURUR ILEHUR 10( [ FOMYH\KDDRAEHSHIRDD CEGR I O( [ FOMYHRUMWMRRNKREHY| RUP RHBY @P DIH/IRU
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7 KHIARRP SO0 1Q) CRMY DUHDRLQA UDOSDWR | \KHVHFRQRIEDING | LQDCADOWEMMP HOWV
)
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&RORIEDMG 6\DAP HOVR &DK ) BZV

<HU( QGH3' HHP EHU

LQWRADY
&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
1HW ORVYV
$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK IURP RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$PRUWL]DWLRQ RI FRQWUDFW FRVWYV
$PRUWL]DWLRQ RI ILQDQFH OHDVH ULJKW RI XVH DVVHWYV
1RQ FDVK LQWHUHVW LQFRPH
1RQ FDVK LQWHUHVW H[SHQVH
1RQ FDVK UHQW H[SHQVH
*DLQ RQ OHDVH WHUPLQDWLRQ
/RVV *DLQ RQ DLUFUDIW KHOG IRU VDOH
&KDQJH LQ IDLU YDOXH RI GHULYDWLYH OLDELOLW\ 2
3URYLVLRQ IRU FUHGLW ORVVHYV
5HDOL]HG ORVVHV RQ LQYHVWPHQW VHFXULWLHV
&KDQJH LQ IDLU YDOXH RI SULYDWH SODFHPHQW ZDUUDQW OLDELOLW\
&KDQJH LQ IDLU YDOXH RI SXEOLF ZDUUDQW OLDELOLW\
&KDQJH LQ IDLU YDOXH RI SHQQ\ ZDUUDQW OLDELOLW\

*DLQ RQ H[WLQJXLVKPHQW RI GHEW 2
6WRFN EDVHG FRPSHQVDWLRQ
*DLQ RQ IRUJLYHQHVV RI &%$5(6 $FW ORDQ 2

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHVY QHW RI HIIHFWV IURP DFTXLVLWLRQV
$FFRXQWYV UHFHLYDEOH
'XH IURP UHODWHG SDUWLHYV
2WKHU UHFHLYDEOHYV
3DUWY DQG VXSSOLHV LQYHQWRU\ QHW
3UHSDLG H[SHQVHYVY DQG RWKHU FXUUHQW DVVHWYV
2SHUDWLQJ OHDVH OLDELOLWLHV
2WKHU DVVHWYV
$FFRXQWV SD\DEOH
2WKHU FXUUHQW OLDELOLWLHYV

$FFRXQWV SD\DEOH UHODWHG SDUWLHV a
'"HIHUUHG UHYHQXH
&XVWRPHU GHSRVLWV a

2ZWKHU QRQ FXUUHQW OLDELOLWLHYV

1HW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV

&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV

&DSLWDOL]JHG GHYHORSPHQW FRVWV

3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW

BURFHHGV IURP VDOHV RI SURSHUW\ DQG HTXLSPHQW DQG DLUFUDIW KHOG IRU VDOH
3XUFKDVHV RI HQJLQH RYHUKDXOV

JLOQODQFH OHDVH GLUHFW LQLWLDO FRVWYV

3XUFKDVHV RI LQYHVWPHQWYV

BURFHHGV IURP VDOH RI LQYHVWPHQWYV

1IRWHV UHFHLYDEOH SD\GRZQV

1HW FDVK IORZV IURP LQYHVWLQJ DFWLYLWLHV

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

SB3URFHHGV IURP OHUJHU QHW RI WUDQVDFWLRQ FRVWYV a
3URFHHGV IURP LVVXDQFH RI GHEW

5HSD\PHQW RI GHEW

3D\PHQW RI GHIHUUHG ILQDQFLQJ FRVWV 2
3D\PHQW RI GHEW LVVXDQFH FRVWYV

3URFHHGV IURP QRWHYV UHFHLYDEOH QRQFRQWUROOLQJ LQWHUHVW 2
&DVK FRQWULEXWLRQV IURP PHPEHUV a

&DVK GLVWULEXWLRQV WR PHPEHUV 2
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& RORICDMS 6V HOVR &DWK) GZV FROMXHG
<HU( QGH3' HHP EHU
IOWRADIB/
BULQFLSDO SD\PHQWYV IURP ILQDQFH OHDVHV 2

&DVK FRQWULEXWLRQV QRQFRQWUROOLQJ LQWHUHVWYV

&DVK GLVWULEXWLRQV QRQFRQWUROOLQJ LQWHUHVWYV

3URFHHGV IURP SUHIHUUHG WHPSRUDU\ HTXLW\ LVVXDQFH QHW RI LVVXDQFH FRVWV 2
1HW FDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

1HW GHFUHDVH LQFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV

&DVK DQG FDVK HTXLYDOHQWY DW EHJLQQLQJ RI SHULRG

&DVK DQG FDVK HTXLYDOHQWY DW HQG RI SHULRG

6XSSOHPHQWDO GLVFORVXUH RI FDVK IORZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW

1RQ FDVK LQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV

5HFODVVLILFDWLRQ RI /*0 (QWHUSULVHV //& PHPEHUV GHILFLW WR DFFXPXODWHG GHILFLW LQ FRQQHFWLF
1RQ FDVK GLUHFWRUV DQG RIILFHUV LQVXUDQFH

&RQYHUVLRQ Rl %ULGJH 1RWHV KHOG E\ DIILOLDWHV RI (*$ 6SRQVRU LQWR VKDUHV RI IO\([FOXVLYH &0ODVYV
OHUJHU 2

&RQYHUVLRQ RI %ULGJH 1IRWHV KHOG E\ QRQ DIILOLDWHY LQWR VKDUHV RI IO\([FOXVLYH &GDVV $ FRPPRQ \
&RQYHUVLRQ RI /*0 &RPPRQ 8QLWV WR IO\([FOXVLYH &0ODVV % &RPPRQ 6WRFN LQ FRQQHFWI2RQ ZLWK WKH 0l
,QLWLDO YDOXH RI VKRUW WHUP QRWHV SD\DEOH UHODWHG SDUW\ UHFRJQL]JHG LQ FRQQHFWLRQ ZLWK WK
,QLWLDO SXEOLF DQG SULYDWH SODFHPHQW ZDUUDQW OLDELOLWLHY UHFRJQL]HG LQ FRQQHFWLRQ ZLWK W
(IFKDQJH RI SXEOLF ZDUUDQWYV IRU IO\([FOXVLYH &0ODVV $ FRPPRQ VWRFEN

,VVXDQFH RI SHQQ\ ZDUUDQWYV LQ FRQQHFWLRQ ZLWK 6HULHV $ 3UHIHUUHG 7HPSRUDU\ (TXLW\
. VVXDQFH RI &0DVV $ FRPPRQ VWRFN XSRQ FDVKOHVV H[HUFLVH RI ZDUUDQWYV

'LYLGHQGV SD\DEOH RQ 6HULHV $ 7HPSRUDU\ (TXLW\

‘LYLGHQGV SD\DEOH RQ 6HULHV % 7HPSRUDU\ (TXLW\

5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW UHVXOWLQJ IURP WKH OHUJHU 2
&KDQJH LQ UHGHPSWLRQ YDOXH Rl UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW

(IFLVH WD[ SD\DEOH

NN NN

1RQ FDVK WUDQVIHU RI DLUFUDIW DQG UHODWHG GHEW a
3D\DEOH WR XQGHUZULWHU DV UHLPEXUVHPHQW IRU VKDUHV SXUFKDVHG RQ &ORVLQJ 'DWH?
(TXLW\ FODVVLILHG REOLJDWLRQ $PHQGHG 8QGHUZULWLQJ $JUHHPHQW a
BUHSDLG H[SHQVHV DVVXPHG LQ FRQQHFWLRQ ZLWK WKH OHUJHU 2
$FFRXQWYV SD\DEOH DVVXPHG LQ FRQQHFWLRQ ZLWK WKH OHUJHU a

2

2WKHU FXUUHQW OLDELOLWLHV DVVXPHG LQ FRQQHFWLRQ ZLWK WKH OHUJHU

1RQ FDVK LPSDFW RI VSHFLILF LQFUHPHQWDO FRVWY GLUHFWO\ DWWULEXWDEOH WR WKH RIIHULQJ RI VHFX
UHGXFWLRQ WR $3,& 8

7UDQVIHUV IURP SUHSDLG HQJLQH RYHUKDXO WR SURSHUW\ DQG HTXLSPHQW

&KDQJH LQ SXUFKDVHV RI SURSHUW\ DQG HTXLSPHQW LQ DFFRXQWYV SD\DEOH

8QUHDOL]JHG FKDQJH LQ IDLU YDOXH RI DYDLODEOH IRU VDOH VHFXULWLHV

528 DVVHWV REWDLQHG LQ H[FKDQJH IRU RSHUDWLQJ OHDVH OLDELOLWLHYV

528 DVVHWV REWDLQHG LQ H[FKDQJH IRU ILQDQFH OHDVH OLDELOLWLHV 2
1RQ FDVK H[FKDQJHV RI DLUFUDIW RZQHUVKLS LQWHUHVWV 2
$FTXLVLWLRQV Rl QRQ FRQWUROOLQJ LQWHUHVWYV 2
1RQ FDVK DLUFUDIW VDOH OHDVHEDFN WUDQVDFWLRQV 2
7UDQVIHU RI IL[HG DVVHWYV DQG SUHSDLG HQJLQH RYHUKDXOV WR KHOG IRU VDOH 2

& DKL VW U VERMPLERHRAW KHCHQ GHHEHPEHU H[F O XGIEHR Q FDLWKWV U WHRK\R E R\ L U FQ IBRIW OH. U F U Bl I0\B W R\G $WXF
WRWDO FDVK DQG QRQ FDVK GLVWULEXWLRQV WR PHPEHUV WRWDOHG ZKLFK FRQVLVW RI WKH QRQ FL

7 KHOFFRP S0 1Y QRAW DUHDQLQA WIOSDR \WHHFRQRICDMS | LCDGRLCOWEAP HON
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1 RMARE&RQRICDMS ) LODGADOE\VAMP HONV
$ P RXQNLQWR\DQGY H F-BWBHIVKDLHDP RXQW

2 WDQ) DARQDQG 2 SHDWRY/
1 DMUHR \WHIBMGHW

1®( [ FOMYH ,F LVDKRTEQ) FRP SDQ \WDAKDVCR P DMIDCDMAVRKHADQIWRZ GHIKIS IO/ * 0 ( QMBI // & /* 0 10( [ FOMYH ,F RSH.DM/DQGFROMRY
DOR \WHEMQHARVDIGRSHDIRYR / * 0 OQG/ * 0 VAKEMADUHY 10( [ FOMYH, F DOGIWSUHE-RHARUI RUFFRXQIY) SXERAY / * 0 DUHFRGBARYHD UH HUHG\R KHHQDY
3 @( [ FOMYH RAMHS&RP S * 10( [ FOMYHLYDSUP LHURZ GHURSHIDRUR MATLUAI WIS CLURINVYOBY Z W DI REXVROSUYDMMWACIWL 7 KH&RP SDQ VEXMGHARY
SURMGHWEDDMR | HIQIVAKFK Dv'Z KRBAVOBIDQG UHBECOG KR | QKW DMWFOE SIRIP  SDNGHIKLS SIRIUP | IRMRICSURIUP DG RAHMHYIFHYDYZ HD

$VSDWR IWSDQWR EHRP HDI XEVHYLFHDQG YHWDED [QMDAGSUYDMDIDROFRP S 1Q \WH&RP SDQ. OX@FKHGIWP DQMDGFH U-E0U DQGRYHKDXO
RSHDMRY/ 20 52 RIHIQ P OQMDFH LOMIRJ DOGH WURUUH XUEMKP HIAR\KLLG SV IO DEAWROWR P DIQEIQQY) IWRZ QIGHA

2Q HHPEU WH &RIQ)' DM (* $FDXAOMMRQ&RS D' HIZ OHFRERDIRY (*$ DG/ * 0 D1 RW&DIRIDAP MG ICEMN FRP S
FRQUXP P DAGDEXMGHWARP ECDIRQ WH 0 HIHJ VFHIRM 0 HIHJ  SXOXOQARWHHIXW SXUKDHDI UHP HOAEDAG2 RREH) DOG\KEVHTXHQAZP HIP HOAR
WHHDAW SXUKDHDIUHP HMWEDMGS SUO FRIDAYHD \WH ( TXW 3XUKDHS JUHP HWRU (3$ , QFROCHANRDZ W\KWHFBRIQ) R WHO HJHU ( * $ FKDQIHGIW
QTP HWRIO( [ FOMYH ,F 7KH&DWS &RP P ROB\RANR 10( [ FOMYH 1®( [ FOMYH&RP P RO6\BFN RUKH &RP S V&RP P ROG\RAN  DOGWHSXEQE Z DUIQNVR
IO( [ FOMYH \WH3XEQF: DUWION FRP P HRHGWIAQ) RQ7KH1 <6( $PHIFDD/ / & XQCHMHKPERD) /<: DG )/<; : 6 UASHRANWHD RY' HAPEHU

YDUVR 3UHHIDMRY

7 KHOFFRP SO LQ FRQRICDAG LCDQRDORBAP HOWKDYHEHHD SU-SDUHGLQ CFFRUEIFHZ LW CFFRYXQIY) SUCASBYIHHID DFR-BMGLOWHS QUWMGE\BMVR $ P HIFD
38 6 * $$3° DOGZ WM \WHXGVDIGUIXDIRY/R WHS QMG 6\BIAW 6 HRXUMAYDOG( [ FKOQIH&RP P LWRQ WH? 6( &

SUCASBVR &RRIEIDWR)

7 KHFRQRICDMG | LOGACOWBAP HQNLFOGHWHIFFRXQVR 10( [ FOMYH WZ KRD RZ GHG\KEMGDUHY DTP DU RZ QHE\KEMGDUHYZ KHHWHRZ GHIKLS VP RUA
WD  DOGWHOFFRXQVR YOULEGIQMMWQMEY 39 ,(* |RUZ KIFK 1 ®( [ FOMYHRURGHR IW\XEMADUHY/IVKHSUP 0N EHHLIADY WIDGBWR WHRZ GHIKLS

SHAQWH

$ @\LIQULFIQAQMIRP SDO WIQLFMRQY DG EDIRHY KDYHEHHDHIP LCODMGLOFRQRIEMRYD : KHHWHERP SO0 TVRZ GHIKLS LOMMIMY GIWKDD WHQRD
UHEHP CEGIQRIFRQARTIIY RZ GHYKLS LQMMWKHIBE, \WLLG SOV LOWH | DA DOSRMRQ DG RSHIDIY BAKIVR WH&RP S0 VVKEMADUHY/ DG RUFRQRIEDMEY , ( VDK
UHBRUAG DV QRIFRQURTIGY LOMFMOQWHFRORICDMS EDDGFH\KHHVZ DMOWRINKRTHY P HP BHY HIXW 1 RFRORI) RZ GHYKLS LOMMMMKDNDQEHUHEHP H3I RUFDK
ZKHIE wﬁpsmwcmzmgwmmm WH&RP SDQ DCUHFDWA LHGDVRP SRIDY HIMXWY LOWHFRORIEDMS EDDGFH\KHHVIQCFFREDFHZ WS FRRXQIY
G\NIEDB/&RAFDIRY  $6& 6

[ TXAWDQG* RQJ &RFHO

© DMQWH\ HWHEG' HRH-P BHU DG WHERP S LOPAUHG GHABRWHY DQGKDYRSHIDAMG Z MW DZ RING) FOSABOCH LAW? R G@M WHERP SIQ KDY
1 LCDGRHGIWRSHIMRQY SUP DUk WURKIK DFRP ELGDARQR RSHIDMY FDWK | BZ V \RHVDBIR HIXW VHRXUMIEY DG FRQAMMEGI G-EWSURAHHRY I URP WHO HJHJ DQGERURZ LQIV
XQEHUGDRI CROMY $ W HHP BHU WHERP SIQ KOG DQOARXP XM CH LAVWR DQGDZ RING FESAMNOGH LAWDYGHLGHSE. D\VKRWDTR FXUHQADAHNDY
FRP SOHGZ W PXUHMIEL.ONY R DG DV HA-P BHU DG UASHRAYHD 7 KH&RP SO VCHARWH/Z HH DG [ RUNH\ HOLY
HG-G' HHPEHU DG ASHRANHD 1 HADK | BZ VXVHGLQRSHIDCY CRMAYZ HH GUQ WH\ HUHGS' HHP B DOGHNDK I BZV
SIRMGGE. RSHDIY CRAYMWA/Z HH GUQ \WH\ HUHGG' HHP B $ WIQULFDQVRP SRHR \WH&RP S0 VRSHIDIY GRWHY/DQGZ RING) FDSMIDCH LAW

UAKEMGI URP LGRUHDVHG.J HOH.DODGE D LQMRDAYHFRWWDARADAMG Z L\ EHFRP LQ) DSXETE FRP SI) 7KH&RP SDQ H SHAMWRLGPXURSHIDIYY GWHYVLOWHGQDWMP D/ARH
&RP S0 COYDRHYIWI GHAP RGH.GQ] DIRQ DG DARADAG FRWNDQIVIQUDIYH/
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$VR' HHPEU WH&RP SI) KDGFDK DQGFDK HIXLYDBOQNR 2 Q-DO@Y DEMGEDY R WH&RP SI) HOMIGLOR DEHIRUGHXUIG 1 RM
WH L RM  \R\KSSRVIWI IIFMRCDCOUAIDWRZ GHIKLS SURILEP 7 KH 1 RIMOERZ VI RUERURZ LQIVR QDI WIDMSUCASOOIP RXQAR XS \RIBSR 1P DAD ZIKXSW
HOUP DUNHG\SHALLFDE \R | LQOGFH\WWHIFDAMMRQRUM LGDAQ) R UADVKGE-MMYSIRIUP  $ GAMRDED RQO DK WHERP SI) UMNVHGOQDEAURT0
IQWHIRP R 6HIEVS$ 3UHHWHGEWRAN 2 Q0 DK WHERP SI) HOMPGLQR DQLP HIEP HOAMR\KH/ 2 & 0 DXL RMRH WOG\KHP DXUMY CDMVR 6-BAP BHU
LO$XIXW  WHERP SO UMWHGOQDEAURTOD LQWHIRP R 6HIH/%3UH HIHGE\RAN ( |1 HRYHO DUAK |®( [ FOMYHHQMBGLOR DB HRXUMAY/
SXURKDHS JUHP HOMKHS 3XUKDHS JUHP HON Z WK CQLQAVIGOOQYHARU WH2 3XURKDH)  SXOKOQMR Z KIFK \WH&RP S DI UHHGAR LWKH DG VHIDR \WH 3 XURKDU
\KOW/R \WH&RP S V& @WS FRP P RQWRAN DAD SHMKDUHSXUKDHSUFHR Z KIFK Z D/HPXODRWHXQRVARXQIMG P CUNAABUFH RQ\WHCDAMWH SO
DIUHG\R SXUXHWHWIQORIRD UAXAMY LQJRVSIFHOBARWHERPSI) R P LARY VEMRAARWHSD P HOAR WIQLRMRQH SHOHY ( 1THRAYHO DK \WH
&RP SX) SOGGERZ QLQIX@RXURMEGEQ) / 2 & 0 DML RME OIXEDMY FHIBQLOMKE HONLOVHRUMEY

7KH&RP SIQ EHIHYHYIWFDK DG DK HIXLYDBRVRQKDQG RSHIY FDK | BZ V DG SURHHGYI URP \WHI IRNRDCEURIUP Z LAIEHK | LFLHQAR | XQG RSHDARYY
LFOGQ) FOSMICH SHIEWUHUATXLUP HON | RUDABDWY P RQMVIURP \KHIWKDFHEDMR WHHI LCOGADOWEBAP HQN + RZ HYHJ WHERP ST P LIKWHHG DEAWR DCFCBADR
1XQ5.J URZ \W STIQVRUDYALURP WIFHYFKOQIH Z KLFK M2 RXABH SHAYAR REEIQWURXIK HIXLW MAOGRHY UHLGDCAQY H MM G-EVWRUGHZ. ERURZ LQIV $ GHTXDMFCSAICP D
QRAEHDMOEGWRWHERP ST Z K HHE-GRURQIFAHBEEGIMP V , | WHERP SO0 LV XTEGIVR UVHFDSMID IWRXGEHIRAHGVR GHD - UHGFH \KGHIGRUFHDHIWZ RINQ
FESMICUHNXALP HW FOSMICH SHIEVHUA/ DG EXMQHN GHYHISP HIW | RW Z KIFK Z RXTS KDYHDGHIDIYHLP SERAVRQIWEXMGHN SURGHAV RSHIDIVY UAKOVDQG! (DR
FROAWRD

6XP P DU R 6LIQULFDQN FARXQAMY 3RIAH/
5 HROWILLFDARD
&HYBQDP RXQN SUHIMSLQWHERP ST TV SUHMRA® LWKHS | LADGADDXBM HOVKDYHEHHQUHFDXI LHGWR FRIRP \R\WHPXUHABHIRG SUAHBNRY , QWH

FRORICDMS | LCDQRLDOWBAP HON WHERP ST KD/P DEHDUHRDWI LFDIRQR * DIQROVIBIR SURSHW DQGHIXLSP HQVZ KIFK Z DVSUMRA® FDADRU HGZ WO 2 WHU
(FRPH ([SHOH \R / RW JOQ ROOUADVKHISIRADB!  DFRP SRHIZ MMOQ / RWIURP RSHDIRY 7 KIVUHRIDAL LFDIRQZ DvP DEHWR ERWUDDI QZ LK \KH XUV

SHIRGWV! LCOGRADOWBAP HOMUAHREBIRY 7 KHQHABRWI RARH\ HOUHG-G' HHP BHU WP DQVXRDIHGI URP \WHSUHYRA® IMKHG LODGADONBAP HON 7KLY
UFOWL LFDMRQKDG QR LP STAARQWH&RP SDQ VI LCDGADOSRVMRD GHABRW RUFDK |G VIRUDQ. SHIRGSUAHQAG

8\HR ( P DAV

7KHSUEDDIROR FRQRICDMS | LCDADOWEAP HOVIQFRQRP W Z K8 6 * $$ 3 BINXUA/P DI HP HYMR P DNHHXIP DAV DG DAXP SIWRQ/KDATH HAAKHUBRWAG

P RXQVR DXHVOQG (DR O DG UHDME GVFRKUAVR - FROMY HADAHV DG ACELONYDYR \WHEMR \WHFRQRIEDMS | L(DIFLCONBMP HQVDYZ HOD\WHUHBRWGIP RQV
R UYHQHVDOGH SHOM/GAUQ) \WHUBRWGY) SHIRG (P DY DUHEDHG RQVAYHID0 DRAWLGFOQQ) WHI DRV OGG FLURXP WECFHY DYCLOEG DAKHWP HWKH XN DMY/DUHP DCH
KIRUFDOH SHIHFH UMIR QW JHHIDOHRGRP LF FROGWRQY DOGWHIB/ DG WWHDAAAP HR \KH SURECED! XUMUHRXRRP H 6 XEMPRYHDQG M QU LFDQAAKIP DM/LGFOGH BXW
DUHQRATP MAGWR GHMP LDIRQ/R \WWHXVH XODYH/OQGH SHARGIXWUHFDK | BZ VR (R QYHGDIMAV LFOAQ) LQBQILEBY HMP DMVR DEBZ DORHVI RUXFRIBRNED
DFFRXQV GHMP LCDIRQR! [P SOILP HQADQG UYDOHHANP DAY DXRADRG Z W DAVHATFTXAMWNRDY $ PXDOUAXKVARXG AL HUURP \KRHRXIP DM/ ( WP DVDQG DAXP SR/
DUHUYLEZ HG SHURGFDD DOGWHH [ HAWR AGQIHY UL D) DUHUH GRAGLOWHFRQRICDMS WIAP HQVR  RSHIDNRQY DG FRP SUHKHOLYHE®WIQWHSHIRG\WDAKH DU
GMPIQG

6HIP HOWQRP DIRQ
7KH&RP SO0 GAMP IGHGIWRSHIDMY \FIP HAD\MUFRQUGHIQY) \WHE&RP SO0 VR DG DAROWKAMUH DG WHLG RUP DARQUHIXO® U H3OQGHYDODAGE: WH
&RP S VAKIH RSHIDNY GAMRQPINAU &2 0 ° LQGAGQ) KRZ \R DERFDMUARXUAHY DG DAHW SHIRP DJFH 7KH&RP ST KDVGHMP [GHGWDMNVE2' 0 LVIW&KIH

([HPAYH2 [1IFHJ 7KH&2' 0 BYLHZ VWHI LDGADO.Q RUP DARQRQDFRQRICDMEEDUYI RUSKERAR DD | LDADOSHIR P DGFHDQG DD UARXUFHY 2 Q\RH
EDIVR WHHICRRY WHERP SDQ GAMP LGHSWDAMRSH DAY OGP DD HYIWBXMQHN D/RHRSHIDY VP HWFKDWAUDYDARQVHYIFHY $ QDAY DOGRM-UBYHOH
\RXURHVAXAK DV UIRMRDCRZ GHYKLS DQG0 52 VAYLFHYDUHSUP DUO WVKSSRIYWHSIRYIMRQR WHERP SO0 IVAKOMMNHYLERAR PXMRP HY 6XEWRMIT DOKHERP SI) IV
QY QYHGDIMVOHKHBLOWHS QUG 6\BMY DG UHYHDMHI URP FKDUMUDYLDNRQ FKDUMUVALYLFHY VAXEWEQADED HOGHS I URP | QIKWARURXI KRXARHS QAMG6\BMY 6HH1 RM
6HIP HQVQRIP DIRY | RUDCAMRDOAWBRKUY
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3XEQF: DUDON 3UYDM: DUDQNDQG3HX) : DUDON
$VR' HHPEU WH&RP SDQ KD/WHIRTBZ [Q) Z DUDQNVIWKHG L WH3XETE:  DUDQMLQUNIED LFOG-GLOWH( * $ XQWIMKHGLO( * $ VIQUWIOSXETF
RIHIQ L WHZ DUIQNVR (* $ KHBE (* 6SRORU / & \WH3(* $ 6SROR) \WDAZ HHIMK-G\RWH( * $ 6SRORUDMHFRIQ R (* $ VIQWIBEIFR IHIKY WH
SUYDM3@AP HQV DUDQV UL Z DUBQNIMKHGROO DU IQFRQHANROZ W WHEHIVS 3UH HIHGE\RAN R HIQ) DVGAFUB-GZ MWMQL RM  VRANKRTHM

(AW 0 HPEHY' HIAWIQG1 RFRQURIY , QMW \WH 6HIHVS 3HQ : DUDQNV  OQG LY Z DUDQNVIKHGRQS XIXWY OGS XIXW LQFRQEHANRQZ \K
WHGEHIN/%3UH HIHGE\WAN R | HIQ) D/GAFUEHGZ MMQ1 RM  6\RANKRTHY ( TAWO HP EHY' HIAWIEG1 RFRQARAY) , QMMHW  \WWH 6HIN/%3HX : DUDQNV
VRIHMHUZ WO\WHEHIHVS 3HQQ : DUDQV WH 3HIQ : DWDQN  DQG\RIHAHUZ W WH3XEQE :  DUDQN \WH3UWYDM3@A-P HQV  DUDQNDEGWHGEHINYS 3HRQ : DUDQW \WH
. DUV

7KH&RP SO0 GAMP LGH/WHDFFRXQIMY FOWU LFDARQR : DUDQNVDYHWKHUGCELQW RUHDXUW B [LWMDAAAC) Z KHKHAWH:  DWIQNVP HANICELQN FOW LFDARQLQ
DFROIDHZ WS 68 ' IMMYXMWKIGQ) / ICHOMVIURP (TXW 3$6& ° 8QELUS6&  DIIDIADOQNMKP HARDWP ERAHYDQXFRUEWR DOREQIDIRY RUD
I LCDADCIQAKP HOARKHWDQ CORAMBAQ) \KOUH\WDAP ERGHYDFRGWRICRED) DARD WDAMHLAKHUP XWARUP D VHMBIE, [WXQ) DYDULEBIQ® BHUR WHDUW \KDUWY/
P XWABHFODAL LHG DVDACEMN  RUDQDAHAQVRP HAURP WEGRHY LI DACHHBIRQ \WHP RHEY YDOHR \WHREQ DARQLYEDHG\RBD RUSHERP LIO® ROI) RHR \WH
IRZIQY D DI H5P RHBY [P RQMWFRZ QDAMF-BIRY E YDUDMRYVIQWRP HKLQ) RKEHAKDQWHI QUYDOHR \WHIMXHIVHIXW KDWY RU F - YDUDMRQVLQHYHD UHDAMS
R FKOQ HY/LOWHI DUYDOHR WHIMKHIVHDOW KDWY 7 KH&RP ST GHAP LQHG\WDAKH: - DLIDOAMVKRXES QRABH FIDAI LHG DV ACELONV XQG-LS 68

1 1 LCDQRDOQMKP HNV \XFK DVWH: - DUDQV DHQRABTXU-G\R EHFOMI LEGDVATEOMVXQEUS 68 WHERP SO DRWHWHYZ KHKHXAK LOXUKP HONDUHIQEH HG
RWHERP SO0 VRZ QURRN XS 68 , QRE-I RUDDLOWKP HOAR EHFRQUGHHGLQGEH HEWR DOHMMVRZ QWHAN IWVHMBP HOAZP RXQAP X\MADE D VHTXOOAH

Al HHFHERZHOWHIRTZ L) D \WHIDQUYDOHR DI L] H5Q® BHUR \WH&RP ST VHIXUW KDWY OQG E DI H3P RABY [P RXQARUDI L] H30P RXQAR DG-ENQIUP HOW
IMM-GE WHERP ST $ VWHHDUHVAHIIURYZ KHHWH\VFINBP HNTP RXQUZ RXCEQRAATXCONHGL I HIMIPHEHE HOWHI DUYDDHR DIl HSQ®P BUR \KOWOGDI | HG

P RGHEY [P RXQVRUDI L H30P RXQAR DG-ENQUIKP HOV \WH&RP S GHAMP LGHG\WWDARHGHIEYS 3HID © DUDON \WH3XEQF:  DUDQN DQGWH3UWYDM3@R-P HQV

: DUDONZ HHQRAQEH HEVRWHERP SIQ VRZ QWRAN DQG\KHIH RIHWH. P XWABH RO LHG DVACELOMY 7 KH&RP SO DOR GHMP LGHGWDAKHEHINYS 3HID © DWIDN \KH
3XEQF:  DUDQN DQG\WH3UYDM3@A-P QN DUIQNP HATGFUMUIDAR P HAAKHGH IQWROR DGHIYDAYHXQE$ 68 ) RAKHBHIH/%3HXQ : DCUWDQN WH

&RP S GHAP LGHG\WDARH. Z HHLQEH HE\RWHERP S0 VRZ QWHAN DG Z RXG EHVHMBGLOKDU/R WHERP SIQ VEDNS$ &RP P ROGVRAN DAIQH STEVYKDHAP WS V
WK 7KH&RP SIQ FRFOGGWDARHGHIV963HID :  DUIONP XWEHFDW LHGDY/SHIP DHOMNXW DOGWDAMHGEHIV%3HXD :  DUDQNVOUHCRAKEMANR WP HDKUP HOA
DWDFK USRI GDM

7KH&RP SIQ UFRG-GWHEHINS 3HI : DUDQNV WH3XEQF:  DUDQWV DUGWH3UYDM3@FHP HQNY  DUDQA DY ACELOWA/ ROWH FRQRIEDAG EDDFH\KHVDAOLU
YDOH Z WM \KEVHTXHNAKDQI HVIQWHI DIUYDOHUHFRI Q) HGLQWHFRORIEDMG VAP HOVR RSHIDARQYDOGFRP SUHKHLYHERWDAIFK WHBRMY DM

) DLU9 DOXHO HOWKUHP HOW

&HEQDAHN DG ACEONY DHFUHE DADUYDOHXQEHUS 6 * $$3 ) DLUYDOHLYGH LGHS D/WHH FKDQIHSUFHWDAZ RXG EHUHFHYHG | RUDQ DAMHARUSDIG\R WM HUD
QCEON DH WBUFH LQWHSUGALSOCRUP RUWIGYDQA HRXVP DUNANVRWH DAFHARUCCELON LQDQREHA® WIQRNRQEHE H-DP DNAEDMASIOVROWHP HDKUP HONDM
9 DODMRQWAKQTXHXVHGR P HDXUHI DUYDOHP XWAP [ LP 1) HWHXVHR REVALYCEGILCEXWIOGGP LQP 1) HWHXVHR XGREVALYCEGILCEXV ) I(DIROCDMN DG ACELONY
FOWIHG DAVOLUYDOHDUHVR EHFDMI LHE DG AVFRHGIQRHR \WHIRTRZ Q) WUHHBYHYR \WHI QUYDOHKIHDA R Z KUFK WH I LXYAR R DUHFRQUGHIHG REVHLYCEBI DG \WH
O FROUGHIHG XREVHYCE®!

[ HHD 2 4 XRKMGSURHVIQIRARYHP DNHVI RUGHNDCDAHNV RUICH QWY

/[ HWHD 2 2 BHYCERILCBXW RKHIDD/ HYHD TXRMGSURHY XK DV TXRMS SUFHVLQ DRRYHP DINHNVI RUMP LOUDWVHAVRUCCH O TXRMS SUFHYLQP DINHMKDADH
QRAIRLYHI RULG-RQIFDORMP LOUDKHAVRUCCHONY RURKHILOSXW\KDADUH REVHYDE®I RUFDQ EHFRUIRER IDMG B REVHYCE®IP DINHNEDD

[/ BHD 2 8 (RAVHYTEGILCBXW\KDNDH\XSSRIMG B QB RUCR P DUNHAZRRYIMY \KDADUH VLI QU LFDQAR GAMP LQQ) WHI DUYDOHR \WHDAHVRUICHOMWY LCFXAQ)
SUAQ) P RHY GVRQMSAKIGZ P HKRERRILHY DQGMP LOMAKQTXH/

7 KH&RP S0 VADWK HIXLYDBOQM DG LQYHWY HVLQVHRXUMYAY DUHFDUIHG DAVDIUYDOHLQ/ HHD RU D GHMP IGHGDAFR B.Q) \RWHI DUYDDHKIHIUK. GARIEHG
CERYH VFH1RM ) 0U9 DOHO FHDKUP HOV 7 KHFDW Q) YOOHVR WHERP SO0 VOFFRXQNVUHFH.YCE®! RMHUUHRHLYDEGY SDUW DG \KSSOHVIQHDRY - DRHIVKHIS | RADB!
CFRXQV
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SD CEGIDQGORRHGH SHOAY DG RMHUPXUHQAICEL Y DESUR. LP DMWHUI DUYDOHY GHRWHVKRWWMP (DMHR \RAHLIQKKP HON

7KH&RP SIQ VOUGIH1 RW DVGHIGGIQL RN HEW FRQEIGHS DQHP EHEEHG GHUYDAYHI HDMUHWDAZ D/ UHTXUHG\R EHEL XUFDMG DG WP HDKUHGWR | LUYDDHDV
HOFK UHSRY SHIRG EDHG ROV QU LFDQACEXW CRARBVHYCEBILQWHP DINHADQGZ D/RDMI LHEDYD/ HHD P HDXUHP HOADFFR B.Q) \R\KHI DIUYDOHKIHIK. GRAUEHS
CERYH 7 KHFDW LQJ CP RXQAR WHERP S0 VAUGIH1 RIMVOSSUR LP DIMGLWI CLUYDOHD/WHLQMMWADM/R WHOAUGIH1 RV DUHEDHGRQSUHYIQ) P OUNANDMY 7 KH
YUGIH1 RMWZ HHFROMIMGLORWKDW/R WHERP SI) VEDWS &RP P ROGWN RQWHEGIQ) ' DMFDAQ) \WHGHIYDIYHADEL DI ROWHFRQRICDMS EDDCFHKHHMR EH
WP RHGDVR DOGIROWH\ HIUHIGG' HHP B

7KHFRMQ) SUFHR WH3XETDF:  DUDQVLY XVHSDVWWHIQUYDOHR WHI3XEDF:  DUDQNVDQG3UWYDM:  DUDQVDVR HIRK UHBYDQAS-BRWY DM 7 KHIQUYDOHR \KH
3XEQF: DUDQVLYFDWIHGDVD/ HYHD | DUYDBHP HOXUHP HOAGHRWHXVHR DQREVHYCE®IP DNHANXRMLQDQCRARYHP DUNHNA7 KHI DUYDDHR \WWH3UWYDM:  DUDQNLY
FOWMIIHGDYD/ HYHD 1 UYBOHP HDAXUHP HIWGHW\KHXVHR DR REVHYCE®IP DINHADRMI RAKH3XEDF . DUDRN Z KIFK DHFRUGHHGR EHDMP LOUDWHNQ DQCRYH
P DINAV

SROFHMDIRQR &UHAVE \N

7 KH&RP SDQ VI LDIADOQMKP HOMKDADHH SRHG\R FRIFHOMMRQ/R FUHEWIMI FROANMBUP DO R FDK FDW HIXLYDBONV DOGLQYHAR HQN 7KH&RP SO SORH/
IWFDK DQGFDK HIXYDBQNZ LW P XGBBIKLIK FUGVIXODW'S 6 |LQDIADOQIMMANRDY $ WIURXVAP HAKURXIKRAMHSHIRG WHERP SIQ VDK G-ERIWZ WD) RGH
ICOGADOIOXYWNRQP D H AHHG\KHIP RQAQKIGE WH) HHIO FSRUWQXIFHERSRDIRY \WHS) ' ,&  * HHIDD WHHGERIWP D EHUHHP HEXSROGP DOGOMG
\WHH R BHDUP LQP DOUMN 7KH&RP SDQ KDVGRM SHIHIFHG Q. GRWHVR KK P RXQNVDQG P DI HP HWEHIHYHVIVVQRA SRHG\R DY MIQU LFDQWVFSHIWIMI RQIWFDK
DOGFDK HIXLYDBQN

&DWK DQG&DK ( TXLYDBONV

&DK FROIMVR EDQNG-SRIW & DK HTXYDBQVFRQIWR KLIK® OIXGVKRYWMP IO HIVZ LW RUILCDCP DXUMEVR WUHHP RQMYRUGW DAKHWP HR SXUKDH
$VR' HHPBEU 0% FDWK HIXLYDBQNVFRQIMMGR JRYHIP HOWP RH P DNHNVXQBY &DK HIXLYDBQN DHWEAG DATIUYDOH

5 HHYDEBY 1 HAR $ QBZ DQFHI RUSUHEW RWH/

$ FFRXQIVUFH.YCEGW DUH UHFRUG-G DARHIQYRIFHG RUHDWHG P RXQABLABGVR\KH PP HY QG DUHU- SR WG D/GHAR DB OFH I RUFSEAWRAMAY 3URMR DERSIY
$ FFRXQIY 6\BEDG/&RAIIMDIRQ7RIF ) LDGADD QAWKP HNV+ &AW RAFY 3$6& 7TRIFE ~ D/AMWRWIQ®5 HHQ® $ GROMGS FARXQIY 3URGRXGAHP HON
EHBZ \WHERP S CBSTHG DQLCRXUHG GRWHANP DIMVR FOBXDM\KHDIBZ DFHI RUGREMNIFFRQN 8 @3S 6& 7TRIF  WHERP SI) P OQEQY/OQDIRZ DFHI RURBEW
IR DG FRQIG\WHOYHR  SDMGHIFFRXQNVEDHE ROWHFRUIFMOOAMP VR WHUHFHYCEGY KIMRLIFDY. UMMR 1V DOGH MY HARGRP LF FROGWRQY DVZ HODVIW
UHDMRQKLSVZ W DOGWHHARGRP LEWIMVR QR YIGOOTFFRXQIVVR FOBXMAM\RH DIRZ DFHI RUFUHAWERKAY 7 KHHAWP DG FUHEWRMAY AU HG\R \WH DB OFHLY B AR GG
DV 6HIQ JHHDODQGOEP LQUADRYH LQWHFRQRICDMS WEIAP HQVR RSHDIRQY DG FRP SUKHUYH@ERW $ FFRXQVUHFHYCEGY DUHZ UMKDR | Z KHYGH-P HG XGFREDRNEG!
EDHGROLQAVIGOFUHAWAYDDOMRYY DG \SHAL LF FLURP VIR $ VR ' HRHP B 0% WHERP SO KOG DQOEBZ DFHI RUFBEVRIAVR

1 RAVUFHYCEGV DUHUHFRUGHE DAZP RMY HG FRUWDQG DUHU-SRUMG D/QHAR DQONBZ DFHI RUFUAWRMY 8 QBB 6& 7RIF  WH&RP SDQ P OQEQVDQDIRZ DFH
| RUFBHEWRRMAY EDHG ROWHGL | HBGRHEHE HHOWHI DUYDOHR \WHFRIDALDCDARADMG Z LW \KHGRM GWFRAVR VHDXHDAHADGGWHDP RW HGFRWEDUYR \KHCRM 7KH
&RP S UFRIQ] H QDM OFHI RIFUAVZVRWAVR  OOG D/R ' HHPEHJ 0 HAHPEHU UASHRALYHD

3DUNDOGEXSSTHY, QHARY 1 HAR 5 HHXYHIRU( [ FHWDQG2 EVRBIM, QHHRY

, QVHRRUHY DHXVHG LORSHIDIRQY DG DUHIHIHIDD KHE | RUQMEIOAH , QrHIRUHYDHARP SUMHGR \SOWHOUAD VW P DAMIDY DG VKSSIHY Z KLFK DU YOOXHG DARH
®Z HUR FRIWGHMP LGHGRODI LINQ 1LIMARAME) ) 2 EDMY RUGHANDT] CEGIYDOH &RWR LOMHIRUHYDUHGHAMP LGHGXMQ) \WH\SHALLLF [GHQINVLFDIRQP HKRG 7KH
&RP S GHAMP LGH/ EDHGROWHHYIGHIFHWDA MV Z KHKHURJGRAMA/CESURSUDMVR P DQEIQDUAHYHI RUH AW DQGRERBIMIQMORY 7 KHUAHYHLYEDFGRQ
KIVRUFDOH SHIHFHUHDMG\R \WHAVSRICR QMR GHWR @P DIH SK\ MFDOGHMIRIDARY RAVRBWHIFH RURKM-UFDOAY $VR ' HHP BHU 0% WHUAHYH
Z D/CRAP DIMIDD 6\RUD) HFRWV DG LA U ANDEP LQMADIYH RYHKHDG FRAV UHIDAG\R LOYHQRUHY DUHH SHOHGDVLGRAUMG
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, QYR HONLQ BHRXUMEY

, QVH HVLQVHRUME/FROUIMAR 1] HG LGFRP HVERXUMEVLGFOGQ) FRSRIDMERQGY JRYHIP HONERQGY P XQASCOMMHY DJG8 6 WK ELCWDATUHRDWA LHGDY
DYDNDEG! RUNDD 3$) 67 SXOKOQAMRS 68 7TRIF QAW HON ' HEVDQG( TXWGHRXUMKY 3$6& 7TRIF  ~ 7KH&RP SO FIDAL LHVIQMXR HOVDYDLOEBIWR I XQ5
FXUHQNRSH DR DY UMDV RO W FRQRIEDAG EDDFHVKHAN 7 KHERP SIQ GHMIP LGH/AWHDSSURSUDMFDWMI LEDARQR IWLQYHAR HOVDAKHWP HR SXUKDHDQG W
HYDODM/\NHGAL DIRY/OOD 7KH&RP SIQ P D VHIFHYSOP DNABEGVHRXUMAY SUR MR WHUMBMG P DMIMAY/| RARDADLE BDRY/LFOGQ) BXRAP MAG\R
DQIFLSDIRQR FUHAVAHAMIRDNRQDQG GADIROP DDIHP HW

$6& 7TRAF  HIP CDAGWHFRA-BAR RKHUWDQ WP SRUDY 1P SOUP HONVRVHRXUMEY ) ROVEPXUMEVS ) 6 LQDXQUIT HSEWSRMRY WHERP SIQ. GHMP LG
Z KHMHH [QMIG\RVHTRUL WP RIHINHD \WDQ GRAKDAME LEHUTXUHGAR VHDKHVHRXUMY EH RIHUFRYHY R WHDP RWY HGFRWEDWY | H\WHUR \WHFUIMUD U DEQ)
LQMINRUBTXLUP HARVHELYP HAKHGHZ. \WIEDLS UHTXLUAARH VRV TP R WY HG FRIVEDOAR EHZ UMK GRZ QWR | LUYDOHWURKIK LGFRP HZ 1\ DQ DEBZ DFHEHQY
HIMEQKHGXQEHUS 6& 7TRIF ) ROWPXUMEYS ) 6 Z WK XQUHDT] HE R/ QRAP HAMY) \WHHFUMMID WHERP SIQ HYDODM/Z KHAMHUDQ G-RICHIQ! DUYDDHLY GHWR FUHEW
@WICRRY , QP DNQJ \KLYDAHKP HOMKHERP ST FROUGHYARHH WOAR \KHXQUHD0 HEEW D) AOJHARWKHDY R \WHWHXUMW B UDNY DIHGAHY DOGDGYHYH
FROGURQ/\SHAL LFDED UADMG\RWKHIK-UR \WHVHHAUMY [P R RKHUICRRY |, | WY DAAXP HONQEFDMAKDADFUAVERWH LMV LP SOUP HOAMHIIMG\R FUEWHDMG | CRRLY
P XWABHUHFRI QY] HG DV DQDEBRZ DQFHI RUFBEVWRAAY 3$ &/ ROWHFRQRICDMS EDDFH\KHNVZ LW DFRUASROAQ) DEXE HOWR FHIQQIV |, P SOUP HONHDMG\R QRO FUGAW
| CRRYLYVUHFRIQ] HELQRKHUFRP SUKHDLYHERW 7KH&RP ST HYDDDMYS$ ) 6 VHRXUMEV| RULP SOUP HOARQDSHIRAF DLV

$VR' HHPHEU DGDAIGRSWROR $6& 7RIF RQ- DY \WHHZ DV(R$ &/ IHDMG\R G-EWHRXUMW/S ) 6 $ FROHG LOMIWAHFHYCEBIRQGHEW
VHRXUMWZ DvH FOG-GIURP \WRHHXIP DMR FHAWBRAHY

5 HOO HGARWVRQLOQMUN HONFIXUMAVZ HH DG |RUWH\ HDWHDBHG' HHP BHU D5 UAGHAMHD 7KHHZHH DG GEWHXUAMVIQDD
XQUDT HSRWSRIMRQDVR ' HHP BHU DG UAGHRRYHD 7 KHI DUYDOHR \KHHGEVWHRXUMAY LQDOXQUT] HSERWSRUMRQDVR * HAHP BHU DG

" HPBU zZD/ DG WSHRWHD $ GAURIDD D/R ' HHP B DG HHPEU WH\RBO DLUYDOHR  GHEVWHRAUMAYLQDOXQUHIT HE
GWSRMRIUDMAMOQRH\ HUZ D/ DG | RUZ KIFK WHVREOXQUDD HSGRWHVR \WHHIOMW HWZ HH - DG UASHRAWHD 7KH&RP SDQ

GHAMP LGHE\KDAKHGHRICHLQWHP DINANDOHR WHHVHRXUMEYZ Dv/SUP DUKD DMIEXBEGIR PXUMNFRIRP LE FROGURYY

3UBDIG( QILGH2 YHKDXO

7KH&RP SO0 KDVHQABGLOR ( QILGH2 YHKDXCBURIUIP VI RUFHAEEQ DD VMR FRYHUP DNVRUP CQIMIDCFH FRWVDNSHAL LHG LQMYDY SUP DO UHIIY \RHILGHKRAY
6XFK HYILGHRYHKDXY DUHQRFRQUGHIHG\R EHURMCHP DQMIGFH UDKHUFCSMICH SHIAVWUAKDA \MIG\HXVH XOT HR WHXQEHDLQ) HILCH 7KH&RP SO KDVHBRRG
WHYXLONQ2 YHIKDXCP HKRGR DFFRXQIY) Z KLFK UTTXLUAVHI B DAROR \KHDIJ U0 DM LA WARWLQR \SCLDMFRP SROHOWVR EHG-BUHADMGRYHARHXVH XD HR \WH
DUADIQGWRHWWDABHTXUUHRYHKDXCDABHIRAF LOMYDY :  KHODQDUAD VLG SXURKDHG D) 0P RQMWDNIUHFRUGH G SUBOGHILGHRYHKDOL DY D/Z HIDY
DSRUROR \WHDLADWARWHDMY \RWHHILGH DUHUFRGHE DY SU-SDG HILGH RYHKDXCDGE DHG-SUHADAG RYHUDVKRUMUH SHRMGXVH XOIH WKRWUR WP DQQ) @HR
WHHILQH/DARHWP HR DFTDXAMMRQRU \ HILYDAXP HG I X@I HR WHRYHKDXGG FRP SRHOV \WCQWHOUADIWS GAUREDM 00 SD P HQVP DHXQGE-UDEY WP \HYIFH
DUDQIHP HOAKDADUH CESTFCEGSUP DU \R P CNRUP DQMIDCRH DALY DUHUHARLGHG DY S0 G/ XQIDKAK VHIYLEHYDHSURNGHG 8 SROFRP SBURQR WHP DVMUP DIQMDFH
CRMYMEY \XFK RYHKDXCFRWV CUH\KHO G-BUHFLDMG RYHMHH SHARGAIP HVRWHGH WP DVUP DQMIFHIRMNY 7 KH&RP SDQ. H SHOMYURAMHP DQMIFHFRWWDY
PG

3URSHIVDQG( TXLSP HOWL HW

SURSHW DQGHMXLSP HNDUH WIS DAFRABW/ CHRXP XOWMGS G-BUHADNRQ DG CP RMWY DARQ ([ SHEWUHY I RUWBOLY DG P DQMBAHDHH SHOWHG DVICGRAUWHG
" FBUHADNRQ DG OP RMY DINRQ DUHFRP SXAWNMG XMCQI WH VRIEL KWICH P HKRG RYHAWH HXIP DMG XVH XODYH/R \WWHDWHVDY I RTRZ V

( \MP DM38\HXQ LH
7 IQVSRMBNRQHTXLSP HOW \ FOW
2 [1LEHI XUQUAHDGHDASP HW \ HOW
| HDH{RBLP SIRYHP HOV 6KRUMIR UP DQQ) GDHWP RUXVH XCTH
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, QUFFRUEIFHZ W $ FIRXQICY 6\BELB/8 SCDM 3$ 68 /DAY 37TRIF  ~ \WHERP SIQ GHALP LGHY/Z KHAHUDQ DU HP HOAY RUFRQIEEQ/DGDHDN
LCRHBIRY $ FRQMIAAYRUFRQEIQ/DODAHL \WHFRQMPAARQYH VAKHUWIKWR FRQMROKHXVHR DOLGHQNLHE DAMHVRUDSHIRGR WP HIQH AKOQIHI RUFRMGHDIRY 7KH
&RP SI) RIDMILH/GDHY DARHGDHFRP P HIF-P HMWEDM Z KHOFRQARCR WHXQEHDLQ) DA HWHGI URP \WHOMRAMKHGWHH D/RSHDMY RUILDIFHODHDG
UHFRG/DUWKAR XVH 3528 DAHAIGEDEDHAE OV ROWHFRQRIEDMS EDDFHWKHVI RUDBIBDAY/Z W DODHWMP R JUDMAMOQRH\ HU 7KH&RP SO KDVHBRRG
RQRARIQ] HBDH/Z W DBDHWMP R RGH\ HOURUGWRQ\WHEDDGAH\KHHVRUDOXQEHOLQ) DAMHNFDIH/DGZ LAWHFRIQ] HBDHSD P HIVI RAKAK \KRWMP GDH/DY/
DQH SHOHRQDVRELIKAICHEDLY

7KH&RP SIQ HQMYLQR FROMFPWWDAFRQEQERK GDHDQGGRQ BDHARP SRIHOV $ BDHARP SRHINB-EUAHIVWH U KR XVHDQXQEHBDLQ) DAHAIQGGRQ BDH
FRP SRCHW U BUAHIARHWEOM HUR' JRRGVRUIVHIYLEHY Z KLFK WSLFDED LGFOGHIMP VAKAK DVP DQMDCFH XD RURKHURSHIDMY FRIV 7 KHHFRWDUHWSLIFDED YOUCE®!
DGH FOGHGIURP WHP HDAXUHP HOR WIKWR XVH DWHIVDQG GDHACE.MMY 9 CUCEBIGDHSD P HQVEDHERQDOLQE  RUDMDHLGFOGHGLOWHP HDXUHP HWR \WHODH
EDHGROWHH | HRLYH UM/ DABDHFRP P HIFHP HAB XEVHTXHQNAKDR) HYLOWH DMV RULQAFHY GR RAP STRARHUIKWR XVHDAHARIBDHICEMN DOGDHUFRIQ] HSDVD

FRP SRHR YDUCEGIGDHFRMQWHFRORIEDME WEAP HOVR RSHIDARQY DG AR SUKHUYHERW

7KH&RP SO VRSH.DIY GDHDAHNDQG CCE QN DUHUHFRI Q) H3 DAKHODHARP P HFHP HUWEDMEDHGRQWHSUMQNDOHR WHODHSD P HONVRYHAKHGDHWMP
XMQ) WHAVFRXQADMLP STAWQWHGDAHL UDEO GHMP LEE® |, | \WHUDMLP STAVY/RABDA® GAMP LTEG! WHERP SI) X\ HY/IWLGRSP HOBCERIRZ 1) (DMEDHG
XSROWHDYDMEBILQ RUP DNRQDAKHGDHARP P HAHP HWEDM 52 8 DXFVDUHI XUKHUDGMMAMG | RUMP VAKAK DYLQUWIDAHRAVRIV SU-ENG BHNRUBDHLGRHIHY
2 SHIDIY GDAHSD P HWDHH SHOHEXQ) WHWELIKAWICHP HNRGRYHAHEODHWMP 7 KH&RP SO fVODHWMP VP D LFOXGHRSNRQNRH \MIG\WHODHZ KHDLWY
WDRIED FHIBQWDAMHERP SO Z L@H HAVHWWDARSIRY

$WH/S FTXMURD

7KH&RP SDQ CBSTHYDVASHH\MWAR HYCODML \KEWDQDMD DR WHI DUYDOHR WHJURW DAHVCFTXLHG LY FRIFHOADAGLO DMQI GILGHON CEGI DAHARUIURXS R
\IP LOULGHNICEB DMV GAMP LGHZ KHMHUDWDQDRBROVKRXS EHCFFRXQAG | RUDY D DAHAZFTXMURQRUBMQHWFRP ELQDIRY - KHYDQIFDXAMMNRGRHVGRAP HAAH
GHIQUROR DEXMCHNVFRP ELCDNRQEHDAHHWHY L \XEWEQAED DTR WHI DUYDOHR WHJIURW DWHNV CFTXLUHG LY FRFHMDAMS LQ DMQI GILGHQIVICEBGI DAHARUIURXS R
P LOULGHQNIHE DAV RU L \MHIOFTXLHG HIMY GRAYQRADYH DQLCEXDQG DVKEWBIYHSURFHI AWDARI HMHMI QU LFDQ® FRUEXM\VR \KH CELON R FU-DM RSN \KH
&RP S0 CAFRXQVI RUKHCFTXAMWRQ DY DR DAHAFTXMANRY

| GHMP LGHG\R EHDQDWHAZFTXMMRY WH&RP SDQ - CFFRXQIVI RAKHWDQLRANROXQEHUS 6& 7TRIE 9BMQHW&RP ELGQDIRQY Z KIFK WHTNXILAKHIFTXUGY HIWV 1O
DO DAHAIFTXMMRQVR UHFRI Q] HDWHN DFTXLUHG DG ACELOM DAKP HEEDHE ROWH FRWHR WHDFTXLUQ) HOMY RQDUHDMYHI QUYDOHEDLY Z KLIFK LFOGVWIQLRIRQ PRIV
LQDEAWRQWR FRUGHDIRQJILYHD 1 RIDQRUBWLYVIFRIQ] HSDVR WHEMR CFDXAMMMROXQBWWHI DUYDODHR QRO FDK DAHNILYHDYFRUGHDIROGHYI URP \KH
DWHM] FOUY LQJ TP RXQVRWHIFTXLUQ) HWMVERRNY & RUGHDNROWDQM HUBHG DAY QRQ FDK Z LATEHP HDXUHG EDHE ROHWHWHFRWZ KUK \KDQEHP HDXUHGEDHG
RQWHI LUYDOHR WHFRQUGHDARQJILYHD RUMHI DUYDOHR WH DWHN DFTXUUHG DG ACELONAY DAXP HG Z KIFKHYHULYP RUHUHICE® P HDAXUE®! $ @SD P HQVDUHP DEHLQ
FDKB \WH&RP S * RREZ LIV QRABFRIQ] HGELQDQDAFNFTXAMNRQDGEO) H AW FRMGHDNRQWIO HIHGRYHAHI QUYDOHR \WHGHADXHVOFTXU G LY DIRFDMG\R
KHLGHQWLCE® DXHVEDHE RQUHIMYHI CLUYDDHY

, QEQILE®I$ WHV

7 KH&RP SO VIGHN DEGI QNI LEG DAV FRQUIWEUP DO R VR \E DHDYE) HAHIDOE YIDNRQS GP LQWIDIRY 3) $$ 7 FHWIFDM/ 7 KHVHIQEQILEGI DMV
SUP DU |URP \KHGHMP LQDMRQR WHUUASHRANYHI UP DINANTOH/DAKHGEMR DFTXMWNRY $ P RXQVDM.I GHE VR LGHQIWLDE® L QINQ) LEGI DWHN DEE\WHUHDMG XVH XO
@QYHY DHGHIYHGI URP HAEEDWKHS YOODNRQWKQTXHY DQG P D) HP HQAVAWIP DY

" H QW QYHGLQUQI LEGI DAAVDUHOP RMY HG SUP DU® RQDWIL KWIXHEDUY Z KIFK \WH&RP SDQ BEHIHYHYDBSUR P DV \RH SDAMOLQ Z KLIRK \WH DWHNVDUH XD HS
RYHAMHURXNP DG XVH XODYH/

,PSOUP HOMR / RQJ / LYHGS$ WHV

7KH&RP SIQ DAHWHKHLP SOLP HAR (RQ) @YHE DAV DG LQBCI LEGI DAV Z LW GHMIP LODE® XVH XQDYHY/Z KHIHHUHYHWRUFKDQI HY L EXMCHN FLURXP R
LQAFDMWDAKHFDW LQ) CP RXQAR CQDXHP D CRAFH
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UHFRYHIE®! & RBWRO/AKDIZ RXGQHHABMOQLP SOLP HWDWHWP HIMFOGH DM QI LFDQAG-FICHIQWWH REVHYCEGIP DNANDOHR D) DAHADMI QU LEDQAKDQI HLQWH

H WOWRUP DOHULQZ KLFK DQDWHAYXVHG RUDQD. RKHUMI QU LFDQADGYHYH FKDQI H\WDVZ RXQS LA FDMWDAKHFDUY LI TP RXQAR DQDWHNP D RABHUHFRYHIIE®! :  KHOWKFK
HYHONRFFXU P DI HP HAGHMIP LQHVZ KHMHHHKDYEHHOLP SOLP HOAR, FRP SDUICQY) WH CQNALSDAG XQRVARXQIMG GHVXMUHFDUK | BZ VAR \KHUHDMG DAV FOL Q) YOOH
1 P SOUP HOAY LMV \KH DAY Z UMK GRZ QUR WHIP DG DUYDDH 7 KHHZ HIHCR P SOUP HONRARY | RAWH\ FOWHIGG' HAHP BHU oG

" HEWWKDQPHERWWDQG' HEW VFRXQW

7KH&RP SO0 ERURZ VIURP YDURXYV GG | LCDFHIWI URZ W DG RSHDIR)Y & RAVLGAXUHG LOFRIGHANRDZ W | LADCAQIV \KAK D/ETQRUILCDARY | H LMK HOV
EDQN.GY | HY DQGGI 00 HAVDUHRDMI LHG DVG-EVEVFRXQNVLL SDGVRWKH GG DG CUHRIDAI LHE DV G-EWAMMOGFHFRIVL SIG\RWHWILG SO * HEABVARXQVUHIDAG\R
ELXUFDAG GHUYDYHY |H/SOG\R\RHGQEHY DQG G-EWARKDFHFRAV DU SUAHQMG D/DAUHFE-BAIRY! P \WHUHDMGERURZ 1Q) DG DMHIP RW HGRYHMWHH SHRMG@H

R WHUHDAMG | LDAQ) DIUHP HOWVXMQD \KHH | HRAYHLQMIMWADMP KRG DVDFRP SRHOWR LOMMWAN SHOH 6HHIRM ' HEWI RUDGAWRIOG\VFRKUY
" HIYDAYH) LADQADO QWWKP HOW

7KH&RP SDQ HYDODM/ LW/ LGDCADOLQMKP HOMR GHMP LGHL VXK LOXKP HONDUHGHUYDAYHYRUFRQEIOQ! HDXUAAKDANOT\ DV HP EHEGHG GHIYDAYHYIQDFFREDIH
ZON$6& ' HIYDIYH/DOG+ HEILQ) ' HIYDYHLOWMKP HOVDHLQWIE WHFRIEHEDVDUYDOHROWHJ UIQAEDMDOG UH YDOHE DAVIFK WHBRMY DM Z W FKDQIHVIQWH
| CLUYDOH U BR WG LOWHFRORIEDME WIAP HOVR RSHIDARQY DOGFRP SUKHOLYHRW

7KH&RP S0 VOUIGIHL RMW DVGHIQGIQIRM ' HEW FRQEIGHE DFRQYHMRQ! HDMUHZ KLFK P HAKHGH LQUWRQR DGHIYDRYHLQNKP HQA7 KH&RP SO FOWI LHG
WHLOXKP HADYDACELMN RQIWFRQRIEDAG EDDGFHWKHAN 7 KHGHUYDAYHACEL DN Z DYLQWIED UHFRGHG DVOUYDOHXSRQIMKOFHR WHOAUGIH1 RM/DQGZ DV
EVHNXHQ® UHP HDKUHG VR | DLUYDOH DAHTRK USRI DM &KDQIHY/LQWHI QUYDOHR \WHGHUYDYHIDEON Z HHUWFRIQ] HSDVDFRP SRHOMR RMHULGFRP H H SHOH  QHA
LOWHFRQRIEDAGWIAM HOVR RSHIDIRQYDQGFRP SUKHOLYHERW 7KH&RP ST VOAUGIH1 RMVZ HHFROMWWGLOR \KDWWR WH&RP S VADWS &RPPRQ
GVWENXSROWHFBMQ) R WHO HIHUVHIRM 0 HIHU DQG1RM ' HEW 7KHGHYDAYHIDEOWN Z D/WP FDXBGDVR WHEGMQ © DMR WHO HIHJ Z WK \KHFKOQIH
LQI QUYDOHUFRBH5Z MMQWHFRORIEDAMG B HOVR RSHDIRQ/DGFRP SUKHLYHBRW 8 SROFRQYHMRY DIOQROH WIXMKP HWWZ D/WHFREGHEZ LMOQWH
FRORIEDAGWBAM HOVR RSHIDIRQYDQGFRP SUHKHLYHERWEDHE ROWHI DUYDOHR \WHGHUYDAYHACELO DOGWHGHIYDRYHOCELQW Z DY/UP RYHGI URP \WHFRQIRIEDAG
EDDCFH\KHV

1 ROFROARXYY , QMHW

1 RFRQURTILY [QMMVUBBHIRZ GHIKLS LOMBMVDAMEXBEGIVR LG SOMEV LO FHIBIQ FRORICDME\KEMADUHVOGEY , ( V 1 RFRRIY LQAMMWDHSUAHOAGDY
DVFEODMARP SRHAR HNXUW ROWHFRQRICDMG EDDGFH\KHV FRORIEDAGWEAP HOVR RSHDINRQY QG FRP SUKHLYHERW DOGFRQRIEDAG WP HONVR WRANKRTHY
HIXW GHLAW P HP BHY HIXW GH LAWDGG\WP SRIDY HMXWY DAEXMGWR FROMRTIIY DG CRIFROURT LOMINV

5 H3H-P DEGI1 RIFROARTIQ , QALHWY

, QFRIHANRDZ IWWHO HIHJ VHLRM 0 HIHJ  \KHIRP HUKRTHY WH ([ MM ( DAWKRTHY R XQWR RZ GIKIS QMWD * 0 WH /* 0 &RPPRQ
SQW WABIGHESRIND HIHRZ QHIKLS LOMMMVIQY * 0 DVQRIFRQARTI LOAMN 3XVXCOAR\WHS P HIGP HONIQGES5 FWEBIMG2 SHDMY $ JUHP HOMDAG' HAHP BHU

WH 2 SHDMY $ JUHP HOQV  XSRQWHI LWAIGRYHYOY R WHEGMQ) * DM \KH( [ (MM ( XAUMRTHYP D UEHP DORUDSRMROR WHLY * 0 &RP P RQ8 QWIRU
HWHJ D KDBVR WHERP SIQ VEOWS FRP P ROVIBFN 3 1®( [ FOMYHEDWS &RP P ROG\RAN RUNHEE&MNS$ &RPPRQGWAN RUE DQHIXLYDBWP RXQAR FDK D/
GHAMP LOHE SXUOXOQARWH2 SHDMY $ JUHP HOV

| KIBIWHERP S0 GHMIP LGHY/Z KHMHUUHE-P SINRQVANBP HOWYI RUFDK RUMKDUA \FNBP HIW RVRQIGHIG Z IMQWH\RBIFRQURCR WH&RP SDQ. DAKHKRTHYR
WH&RP SDQ VE&DW9%FRP P ROWBFN 31 0( [ FOMYHEDN%&RP P RQBWBN RUWH? &DN%6&RP P RQGVWN Z LAIGALIDMDP DNMUMY R WHP HP EHYR \WH&RP SIQ V
EROGR QUARY \WH %RDG 6mmsmlmwm/mmwﬁzmgwmmm WH&RP SDQ \WHQRIFRQARTIIY LQMIWAYFIDALLHG D/AMP SRUDY
HIXW LODFFREGFHZ W $ 6& 6

) RUSHIRG/Z KHOWH@RFRQURTI LOMMMYSURETEGIR BHRP Q) UHEHHP CEG! EXWYQRABUH® WGP CEG! \WHERP SO0 Z L@DFFUAMAKDQ HVIQLWUBG-P SURQ
YOOHI URP \WHEMIMEFRP H/ SUREGIWDAWYZ LQEHFRP HUGHHP [EG! WHEEQ) ' DM \RIWHIMMHAHG-P SIRQEM | LINERYHYOY R WHEGMQ ' DM 7KLY
P HDAXUP HOWP HIFGLVIQDFFREXFHZ LN S 6& 6 $ D7KH&RPSI) ZLQDEWWMHFDL LQ) YOOHR \WHUHEH-P CEGIGRFRQURALY
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[QMIEDHGROWHKLIKHUR  \KHLQWICFDUY 1Q) YOOH LQRUHDHG RUGHRUHDHG | RAWH UHEHHP CEGIQRIFRQURTIY LOMMAWAKIIHR GHACFRP HRURW RU \RH

WGP SIRQYIDH 7KH&RP SI) VUTXUWG\RHMHU  CFFUAMAKDQ HYLOWHUHG-P SWRQ YDOHRYHAKHSHIRG URP \WHEMR IWAOGFHR \WH HDHWSE-P SIRQEMR \WH
LOXKP HOAXMCQ) CQSSURSUDAMP HERGREU\  X\XOD WHIQMMWP HKRG U UFRIQ) HAKOQHVIQWHUHGE-P SIRQ YDOHLP P HADMY D/AKH REFXUDIE DEXWARH DL 1Y
YDOHR \WHVHEXUM \R HDXCOKH UHG-P SWRQ YDOHDAMKHHIGR HIFK WERWY SHIRG 7KH&RP SO0 KDVHBRAMG\R CFRUAM FKOQ) HVLQWKH UHGE-P SINRQ YOOHRYHANHSHIRG
IRP WHADMR IMKXOFH WHEEQ) ' DM \RWHHMHAHG-P SIRQEM WHRH\ HIUDQQYHIOY R WHEBMQ) ' DM XMQ) WHLQAMMP HARG $ Q FKDQIHLOWHFDW LY
YOOHR WHUHEHHP CEGIQRIFRQURTIG LOMMNZ LOPHUHRIGHE DI DQMICAWRDOSIG LOFDSAED

" HHIHG5 HHOXH

7TKH&RP S P DIHY-HAROGE 0 HP BHIKISV * XOUDQAMHG) GHAD 52 DQG) WRNRDR Z (HYKLS SIRIUP V 7 KRHSURIUWP VUHMXUHG-BRIW I RUIXMUHI QI KWHFHY/

&RUGHDIRQUAFHYHGLOH FHWR UYHXH HOUGHS UKV GH HUHG UHYHOXH DG LY UHFRUGHS DY DACELOWN LOWHFRQRIDMS EDDFHWKHV 6HHL RM 2 \WHUL RQ &XUHOA
/ \ICHOMY DQGLRM 5 HHXH EHBZ | RUDGAWRIDOGVFERKXUAYUH DLAQ) GH HIHG WY HH UHIWG\R WHHSURIUP V

5 HYHXH5 HFRIQWRD

5 HHIHLY BFRIQ] H5Z KHQWWHSURP IVHGVHLYLFHY DUHSHURUP H5DQGLODQLP RXQAKDAMH GRVIWHFRQIGHDIRQWHERP ST H SHAMR EHHQNM@GWRLQH FKOQIHIRU
WRHHYIFH/ XMQ) WHIRTBZ Q) WV LGHOINIFDIROR WHFRQMPARUFRQAFWZ W DPARP HU LGHQIVLFDINRQR SHIRUP DFH REQI DARQY LO\KHFRQALFW
GHAMP LDIROR \WHWIQIAMRQSUFH — DERFDARQR \WHWEQORNRQ SUFHWR WHSHURUP DFHREQ DARVIQWHFRQUEPADG  UHFRIQURQR UHYHXHZ KHORUD/KH
SHURP DOPHREQI DARYVCUHVDIVLHS ¢ HMIP LQIQ) WHWDQLRIROSUFHP D UHNXALHMLI QUL LEDQAMG) P HONIGG LY GHMP LGHS EDHERQWHFRQUGHDIRQWHERP SIQ. H SHAWWR
EHHONBGWRLQH FOQIHI RAEO HUQ) VHYLFRARWHRXWHP HJ H FOGQ) P RQVFRIBAMGRQEHKDD R \KLLE SOMEVAKAK DBV H/

" U WH\ HWHGHG' HRHP B DG WHERP SDQ HAWHG UHYHXHSUP DUO 1URP \WWHSUIRIUIP VEHBZ
-HROQEO0 HPEHIKIS

-HAROE P HP EHYDUHI XDUDQAHE CFAHWAR WHERP SO0 VI GHAR QIKWP 1G] H DYGVKSHUP LOM] HOWADWOQH FKDQIHIRUP HP BHIKIS |HY 1 HZ P HPEHYSD D
GBRIWYS\RDPJ IPXP R G-BHEQ ROWHUBKYHR P HP EHIKLS 0 HP BHYIKLS GYHY GHMP LGHWHAL® WDMDP HP EHULVAKDUIHG | RUXMUHI QIKW , GRGHQED HY
DUHDOR CESTHE DIDQMP HP EHAT CFFRXQWV 7 KHLQMDODQGOD \KEVHTNXHAE-BRW DUH QRO UH XQECE®I DQG P XWEHXVHS | RAKHP ROXO P HP BHIKLS | HHRUIRUXUMUHI QIKW
VHYLEHY 7 KRHPXMRP HIGHSRW DUHLGFOGHGLQ GH HUMHE UYHXH ROWH FRQRTICEDAS EDDGRHWKHAVXQIDAHG R, \WHPXWRP HJ 7 KHP HP BHYKLS VHYLFHYSHIRDP DgFH
REQI DARQ VDI LHE RYHMP HRQDP RQKD EDMY 5 HYHHI RUI QKW DG UHIMMG VALV LY BRI Q) H5 Z KHQVKAK VHYLEHY DUH SURYLGHG\R \WHPXARP HUDADSRONQWP H

* XOUDQMAGS5 HYHXH3 UIRILDP

7KH&RP SIQ OXKHED* XOUDQAHGS HYHIH3WRILIP Z W DMQIGIPAEP HURQ1 RYHP BHJ 8 @EHMLYSRIUP \WH&RP SO0 VHYHYDY/OQRQ G-P DG FKOWL
DUFDUIHUDOG I XOIQMWHVHYLIFH/R DASHAUILHGI GHAR DURDVDVARMGE \WHRXWRP HJ 7KHWMP R \WHDIBHP HMWIRUDPIQPXP R P ROV Z KIFK LGFOGH/D
QIZGZQSHIRGR P RQMVLL WHDI WP HOMARMIP LCDMS 7 KHDIUHHP HZ LOFRQMHLGEH LQWD XQBWWP LQDMGE! HWHISDW 7KH&RP ST WIXLUADG-BRIVR
SHIUAHYHS DRI W7 KHHG-SRIWDHLGFOGHE Z WQ2 \WHUGRQ PXAUHONIDEL QN ROWHFRQRICDMS EDDFHVKHAN 7 KHPXWRP HULY KL HGKRAD DAV RUIQIKW
HYIFH/G-BHIEQ) RODUADVIVSHLQDEAWRQWR LAGHUIO HA/ 7 KHPXWRP HULYFRP P MKGWRDP LGP XP QP B-UR | @IKWKRXY SHUOUADWIQGDP LQP XP QP BHUR
DUADIWS HYHHLYWHFRIQ] HEXMQ) WHUIKVWR LOYRIFHSUIRIFDCH SHAHAT KHIXOUDQM-GP LQP XP 1VH] RUAHE®! DQG ECIEGIRQD TXOW® EDLY $ VDUAKOR \KH
WP LCDIROR \MYSUIRIUP D/GAAUEFGIQ1IRM  &RP P WY HOVDQG&RQMIHAH/ EHBZ WH&RP S0 KDVUHRIQ] HE\WHUHP DQIQ) GHBRWDY UAYHHGAUQ) \KH\ HDU
HGG' HHPEU DOG\WHH RUA \WH* XOUDQAHG5 HYHOH3WRIUP G-SRUWEDDGFHZ D/ HRDVR * HRHP BHU BHHIRM  2\KHUL RQ&XWHIW LCELONY

) IDAIRDR Z QHIKLS

7 KHI IRMR DO HOHWS P LQYRYHYDPXWRP HUSXURKDUCQ) DI ITRMRIORZ GHIKLS LQMMMNQ DQOUAN WRUDFRQMPMIOMP R XS\R  \ HILY &XWRP HYKD/HWH
WKWRI QIKWIQGP HP EHIKLS VHYLFHVI URP DIGHAR DURDWFOGQ) WHOURIIWH  KDYHI UIRMRDED SXURKDHS &XWRP HY DUHRKDLIHG | RUI QI KWHYLFHYDVIGRUBG
EDHGRODIBHEXSROEI0 CUGKRAD UDMYLQDEAWNRQVRWHXS URQVUIRMRDORZ GHIKLS SXUADHSUFH $ VWHHIGR \WHFRQUPMOOMP \KH&RP ST KD/WHXQAMID
UL KV U-SXURKDHWKH | UZPMRDOLQAMAIY, QFHIBQFRQMEFWV \KH
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X HUFDQUATXUUHWHERP SIQ \R UHSXUFKDHWHURZ GHYKLS LQMBMATHRMUDI L HGSHIRGR WP HEXVBURAR \KHFRQMFMOOM P LCDARQEMR \WHFRQUIFW? KH
UBXUFKDHSUFH Z KHXHUDAKH FROMIPMOOM P LCDNRQ EMRUDAMH\SHAL LHGHUMHUEDM VFDBX@MEDVIRBZY  WHIDUP DNANYDOHR WHDURD\DARHWP HR
WBXUKDH P XOMBIHGE \WHIURMRDORZ GHIKIS SHA-QEIH — GWDUP DOHNY |HH $ VWKHWP HR U-EXUAKDVH DI IPMRGDORZ GHYKLS LQMIAVUHYH YR WHERP SDQ
DG DU KWAR | QIKWDGG P HP EHIKLS HYLEHY DB UHIONOKHG 7 KH&RP SO DARKHG Z KHKHAKHHU-SXURKDUHDI UH-P HOVUAXOVM) DODHFRQMPAXQCHMHVRSHR $6&
EXVEHMP LGHGWDAKH DHUYHOHFRUEFWXQGEHMHVRSHR $6&  MQAHWHU-BXURKDHSUFHLY GZ HAKDQWWH RUI LCDOHI) SWFH DOGWHPXWRP HUGRVGRW
KDYHDWLI QU LFOQWHFRQRP LE LGRHQAHVR H HIAVHWHSXWRSINRY ) XU \iH I UTPNRCDORZ GHIKLS VOBV CUHOFFRXQAG RUDYFRQIEEQQ) DUIKWR UM QDG \WH UG
CHON WVIFXGHGZ KLQ2 \KMHUQRQ PXUHNTE O/ ROWHFRQRICDMS EDIFHKHV 7 KHFRQUGHIDARQ! URP \WHI UTRNRQICRZ GHYKLS LQAUMADY DOWAGI RUDD. UHDMG
PR HUUWKWR D LVIFOXGHGLQGH HUHG UBYHXHRQWWH FRQRIEDAG EDDCRH\KHV DG BFRIQ] HERYHAKHWP R \WHFRQUIFARQ DL KWICHEDY D/ARH
P HP BHYKLS VHYLFH/ DUHSURMGHG 9 DUCEBIFRQUGHDIRQIHHDAG | URP | @I KWHYFHVIYUFRIQ] HELOWHSHIRGR SHIRUP DgFH

0 DQMDJH 5HSOU DYE2 YHKDXO

7KH&RP SOQ \FSOLDMD SURMGH/P DQMIGRH WHB0U DG RYHKDXOHYAI RUDLUADWRZ GHY DQG RSHDRY DAFHISIQ| CAONY 0 52 JURKQGVHYLFHYDBHARP SUMHG
R DMQIGISHIRUP DIFHREQ DARY| RUDLUADN\WP DQMIGFHVHYLFAKRK DvP RALLFDIRYY WHBOLY DIGLOSRIRYY 0 52 UYHIHLYVUFRIQ] HERYHMP HEDHGROWHFRWR
SOWDQG\KSSTHYLQMHDRY ARQIKP H5 DG MERUKRXAYZ RIHGI RUHEAK VHYIFHSIRYIGHG $ Q. LA IR0 52 \HYIFRAKDA FHHGE/UYHOMH HDHGE\R ADMLYIGFOGHGIO
GH HWHG UBYHHRQWWHFRQRIEDAG EDDGFH\KHV

$LWADVD DRIHP HYBHMEHY

8 QEHMH9 RDRS JUHP HOMKHERP SDQ - SURYIGHYFHYBIQDIURDN WP DRI HP HOAHLYLFHYI RAWLLG SOV DUAIIWRZ GHY ) L HSP RQMO P DEIHP HQVHAVDUHRKOUIHG\R
WH\MLLG SOV DUAIDNWRZ QHY DG BYHOHLY BFRIQ] HSRQDP RQMD EDLY

BN UDVHG&RP SHODIRQ

, QFRIGHANRDZ W WKHO HIHJ \RHYROUG CSSURYHG\WHI O [ FOMYH , GF ( DAV, FHRIYH3@Y RQ1 RYHP BHU WH ,FHOIYH3@Q( | IHAYH' DM DW
Z KIFK WP H\WWHSDQEHTP HH | HRMYH \EMAMR CSSURYDCE. WHRANKREHYR WHERP SIQ ZIWQ P RQKY 7 KHSDQZ D/AMEVHTXHQ® CESIRVHGE. WHWRANKREHYRQ
" HPEHU TKH (DO, FHMYH3OSRIGYI RAWHIWQAR RSMRQY RN CSSUHADMRQUIKW G YIGHIGHNLYDBQALI KW UAKMPRMG AN UMMPAG\REN
XQW RURKHUUI KWRUBHH IWAVR HP SBR H/ QUHRRLY DQG FRQXGTQV

, QFROCHAIROZ W WHO HIHJ WHYRIGCESUIRHEWHIO( [ FOMYH , GF ( P SR HHERAN3XURDH3@0 \WH3 (6337 RQL RYHP EHU WH (633 ( [1HAMH

* DM DAZ KIFK \WP H\KHSDQEHTP HH | HRARYH \XEWMRAR WRIRNKRTHUDSSURYDO 7 KHSMQZ DAKEHIXH® CSSIRMGE \WHWRNGRTHYRY' HA-P BHU 7KH( 633
SURNGH/HIILEBIHP SBR HAV/Z LW DP HIQVR CFTXLGQ) CQHDW LOMMKNOWHERP SDQ \WURKIK SD URTGHSAURYY 7 KHDIJ U DMQP EHUR \KDUWVR FRP P RQVRFN
UHYHE | RUXMUHHP SB HHSXUKDH/XQEHARH( 633 LV KDWY 7 KH( 633 Z 1@ SIHRQ2 AREHU XEOWARRHAWP LDAGE, WHYRDLG RUZ KHQDD
DYDOEGINKOUA KDYHEHHQSXUKDHG $ VR ' HAHP BHU RWKDWKIGEHOSXUKDHGE. HP SR HVXQEHRH( 633

7KH&RP SIQ CFFRXQNVI RUMRAN EDFGFRP SHODIRQIQDFFREXFHZ IN$ 6&  &RP SHODIRZ 6\WANERP SHODIRD 3$6&  ~ $6&  UWDXUAKDAKHFRWY
R DZOB/R HIYXW LQAKP HOVR [ HIHGLOH FKOQIHI ROVAYLRRY EHP HDKUHG EDHGRQWKHI UIIQAMI DUYDOHR \WHIY DG 6\RAN EDFHGFRP SHODIRQH SHOHIVUHFRIQ] H3
RYHAHUDAMMVAYFHSHIRGXMQ) WHRELIKWICHP HKRGZ WK | RUHMUAV CFFRXQAGIRUDAKH. RFPAUBHHLIRM  6\RAN EDHG&RP SHODIRY | RUDGAURTOD
LQRP DARQUIDAQ) WRN EDFGARP SHODMRD WH( 633 OGWH (AW, RHOAYH3 @O

&RONDAVS FTXLMNRQ & RIV

7KH&RP SDQ SD VARP P MIRQVROG-ERWIURP Q7. DG UHAXULGY - HAROE P HP EHUFRQREFN 7 KHHFRP P WWIRQY DUH FROAEFZFTXMMRQ FRAIVWDATLH LSBT HEDY
DQDAHARQWH FRQRIEDAG EDDCFHVKH-W DANHHDUHLGFUP HMDEDP RQVGALHA® UHIDAG\R DAIQCQ) FROMFWZ LW FXWRP HY &CBABT HS\VDBYFRP P MWRQ/Z HH
DG OUQ) WH\ HWHIEG' HHP B oG WASHRWHD $VR ' HHPEHU DG HHPEU FROMPAFTXAMMNRQFRIWR DG
UASHAHD Z HHIGFOGHGZ Q3 UBOGH SHOAVDGRM-UPUMQDKHNDG OB UASHRMHD Z HHLGFOIGHGZ MO \WHUQRQ FXUHADIHIVROWKH
FRORICDMS EDDFHKHHV & CBABT) H5FROMPWFRWDUHSHIRGFDD WHYIHZ 31 RULP SOWP HW
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& DB HG FROMPAFRWVCLUHCP RMY HG RQD AL KWICHEDUY FRIPAUHI® RYHMH\P HSHIRGR EHH WQZ KIFK \WHDXRADMG BYHHLY UFRIQ] HG $ P RW DIRD
H SHQHUHDAG\R FSMNT) H5FROMPWRIWLGFOG-GIQVHIY  JHIHIDO DJG 0GP LQMDAYHH SHOHIQWHFRQRICDMG WEMP HOVR RSHDIRQYDQGFRP SUKHQLYH@RWZ DY
06  GUQ WH\ HWHGG' HHPBELU 0% UASHRALYHD

&XVRP HJ' FSRIW/ LIDEOW

7KH&RP SO0 UHFHYHVPXWRP HUG-ERIWIURP . FHMIQPXAVRP HYLQFRIGHANRQZ W WH* XOUIQM-G5 HHXH3WRIUP 8 QGHAMYSUIRILP \WH&RP SO0 UAHYH/DIGHA
R CLUAID WROWHHPXEP HY DG UM AKHPXAWRP HAR P DNHDQXS RME-BRIVR SHUDURDWHHYHG 7KH&RP ST H SHANMAR UH XQG\KHH G-BRUW DMK
DUADWYGLY QGRZ QIURP WHIGHAS GAURDED \WH&RP SO UWFHYHPXEP HUG-BRUWUHIDAG\R WH) ITRIRID? Z GHIKLS SIRIUP DQGLYUTXUHGAR UEXUADH\KH
RZ QHYKLS LQMAVIWHIYLQ! IIRMRIDCRZ GHYKLS FROMPVHWHUDAKHHIGR WHFRQMPAMP RULL \WHPXAWRP HUH HAVAVIWUIKWR BIMORSINRD 6HHIRM 2 WHUL RQ
&XUHQW ICELONY | RUDGAMWRIOA\VFRKXUY U DLEQ) PP HUG-ERIWI URP \WHHJI XOLIQM-G UHYHHSURIUZP VUG ITRMRIORZ GHYKLS FRQMFWDVR ' HRHP BHU
0%

( DIQIV / RW SHIBKDUH

7KH&RP SDQ FRP SXMVHIQQIV GHARY SHMOHIQDAFREFHZ NS 6&  ( DLOQIVSHUBKOUH %DUF HIQQIV QHARW SHAMKDHLYFOBXOAGE GYIAQ) GV
LGFRP H (W DYDLOEGIR FRP P RQWRANKRTEHYE! \WHZ HIKWMG DYHIIHQ® BHUR WKDWR FRP P ROWRAN RAMBOEQ) GAUQ) HIFK SHIRG * LOMG HOUQQIVSHKDHLY
FRP SXMGE! GVIAQ) HALFRP HDYDLOEGIVR FRP P RQWRANKREHYE\ \WHZ HIKWMG DYHIDIHQ® BHUR WKOWR FRP P ROWREN FRP P ROWHFN HTXLYDBON COGRMHU

SRMAIDD AOMYHVHRXUMAY U ) RAMBEAQ) GAUQI WHSHIRG

2Q HHPBEU (*$ DB/ * 0 FRQXP P DARGWHO HIHISXUXOQAMR\RH( TXWY 3XURKDHS JUHP HOAZ KUK LI QU LFDQ® DOMHG\WH&RP SDQ VADSMID
WUKPXUH 3URNRWHFBRMQ) R \KHO HJHJ \WHGIDOMKRMMHR / * 0 Z D/DIP MGACEOY FRP SIQ Z W RZ GHIKLS LOMMWARQIMY R P HP EHY XQW $ SSTFDARQR
DOH AKOQHUDARR P HP EHY XQWIRAKDW/R FRP P ROWEAN | RUSHIRG/SURMRWHO HJIHJZ RXTS QRAEHUSUAHOBIYHR \WHFCBABDXMKAXUHR \WH&RP SO DAMMKH
0 HJIHU $ VAKFK \WH&RP ST GHAMP LGHG\WDADQH FKOQ) HUDMR \KRXTS QRAEH CESTHG VR SHURGYEH RIHWHO HJHUDGGWHH RMHIQQIV R SHXQWRUSHIRG/SURJ
VRWHO HLI HMARXTS QRABHSUAHOMS D/ IV RXES CRABUIRYLGHDP HIQQII XCFRP SDUMRQZ W HILQIV GHARY SHMKOUHI RUSHIRG/DWUAKHO HIHUGHHLIRM 0 HIHJ IRU
IXUKMHUGVRAMRD $ GAMRID WHERP SI) GHAMP LGHS\WDARHSUAHDEMROR HIQQIV QHARY SHAKDHI ROHILYH @ SHIRGIURP \WHEBMQ *© DMWR' HAHP BHJ

Z RXGQRNEHP HIQQI XOGHWR WHWKRIGHWR WYSHIRG 7 KHH RH HRQQIV GHARW SHAMDUHLQ RIP DNRQKDY RAEHHY SUAHMG | RAWH\ HIUHIG-G' HRHP BHU

6HHLRM (DQQV / RW 3HIBKOH | RUDCAWRIOANBRKUIY

JGFRPH7O W/

© HOFFRXQWRULGFRP H\BE H/XMQ) \WHDAHADQG QRO P HKRG * HHUMGWY  DAHV GG CCELONAYUH GRAKHH SHRAGI XMUHFRQHDHIHVR WP SRUIDY GLIHHFHY
EHE HHQWWHI LCDQFLDOUHSRMYY DQG\Y EDAVR DN DQGACELOWA/D/Z HODVRSHDI QAW FEBMBOBRAHY DQG\Y FUEWDW |RZ DG/ HHWGWE DAHNDGICEONY
DUHP FDXUHGXQ) HIPAG\E UDMKDATUHH SHRMGWR EHLQH | HVZ KHQWHHGL | HMGFHY DUHDQMASDMGWR BYHYH 0 DEDIHP HAP CNHY/HIP DAY DIRXP SIRYY DG
MG P HIVVR GHMP LOHRXUSURYIMRQI RULGFRP H\S] B/ GH HWHG\E DAHVDQGACEOMWY DOGOQ) YDXDMQDIRZ DFHUHR GG DIDONGH HIHG\E DAV :  HDAHXKH
ONHIKRRG\WDARXUGH HIHG\E] DAHVZ LOEHUHFRYHIGIURP | XWXUAWS] CEBILGFRP HOQG \RWWHH \WZ HEHIHYH EDHEXSRQWHZ HIKWR DYDXOEGIHYIGHIH \WDAWAYP RUA
ONHD WDQQRAKDNDIRUDSRWROR WHGH HUHG\Y DAANVZ LOQRAHWDT H5 Z HFEEDWK DYDODMRQDIRZ DFH

© HUFRIQ) HWHVE BHH IWURP DOXGRHMIOQWY SRMRQRQD Ll W/P RUHONHD WOQQRAKHE SRUMRQZ LOEH\KMEEGHEXSROH TP LDARQE, \WH\T L) DARRUMY
EDHGROWHWAKQFDOP HIWR WHSRVMRQ 7 KHWE EHIH IWUHFRIQ] HG1URP \KAK SRRV DUHKHOP HDXUHG EDHG RQWWH @LI HWEHH VWKDKDY DI U-DMAKDD
OHIKRRGR EHQ WD) HXSROVHMBP HOA, QAAMNDGG SHIY UHDMG\R XQUFRIQ] HG\S  EHH IWDHUFRIQ] H5Z MQLGFRP HVE H SHOHRQWHFRQRIEDAMS
DA HOVR RSHIDIRQYDQGFRP SUKHLYHIGRRP H B

$LAD VB DBYDQGS LLRDI W HGs | RUMDBA

7KH&RP SIQ RADMRIDD \HIY WADIVKHT | RUXVHI URP LW BHA KH J0Q RUGWIURP HIRK WEQLRIRQLY UHFRIQ] HEXSRQFRP SBURQR \WH\DBIDVDEW JOQ RQ
DA VKHTS | ROV RQWHFRQRIEDMS WP HOVR  RSHIDNRQY DG AR SHKHMLYH®RW

/ RW J0Q RQOWAID WHG | RMBIFRQUIMVR WH J0Q RUGRWRQDURIN WAUHYIRXA® KHTG | RUXVHDY SURSHYWW DG HIXSP HQADQG\VEHDXHM® HBRWG\R CRNHD P DN
IRMI® : KHQDGHRMRQLYP DAHWOARYHD P DINHNVRUNIBA
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G-BUHADNRQLY AVARQIXHE DQG CLUADNVKHTS | RAVDBILY UHFRUEHG DAKHEZ HUR FOWY 1Q) YOO DQG | IUYDOHGWFRAWVRVHD: - HSUAHAURIIVDAHNKHIS | ROVDBIDARH
®Z HUR \HUPXUHAWFDLY 1Y YDOHRUKHUI UP DNHANDOHGWFRIMR\HDLGFOGQ) FOWLLHGZ LMQ3 &XUHNDAHN DG FOWMILHGZ MO GROPXUHN
DAHV RQWHE&RP S0 VFRQRICDMS EDDFH\KHVDVR ' HAHP BHJ 7 KHI LUYDOHY DUHEDHG XSRQREVLYCEG DG XREVHLYCEBILCBXV LFOGQQ) P DM/
DOGFREAWRYY 7 KHDWKP SWRQYXVHGR GHMIP LGHWHI DUYDOHR WH DWHNKHIS | RUMDB! DUH\XEWMRVR LOKHUHOAKQRHBEQI DG FRXG SURGFHD Z LGHDQIHR RARRP HY/

Z KIFK WH&RP SO0 Z LOFRQMHR P RARULQI XUMUHSHIRG/DV/GHZ. LQRUP DIRQEHRP HYDYDMEG! 3URMRKHXEP DMVOBIR \WWHDXHN \XEVHTXHNKOQI HVIQWHHAWP DM
R \WHIQUYDOHR WHDXHWVKHIS | RADBIZ LOEHBFREHGDYD JOQ RUGRNZ 1 DARUHASRIEQ) DIV HAWR\KHDMAM] FOW L) YDOH

$VR' HHPHRU DG HAPBEU WH&RP SIQ KOG DQGCR DA WKW LHG DVKHG I RMIB LRWSHRWHD 7 KHIRTBZ LQ) WIEGI\XP P DU H/AKH
&RP S VKHE | RAMIBICRRW GAUQ) \ HOUHGHS' HRHP BHY
<HU( QGG
" HHPEHU

$ LWADWHGI RMBIDVR ' HRHP BHJ 2
$ LWRADWR®

$ LUAID WHROWIL LHG\R KHTB | RAVDBA

/ AW, P SOUP HONRW GAH\R | LUYDOH DAV HOV

$ LURDVWHG I RMDBIDVR ' HRHP BHJ

([RH7O

, QOFFR EDCFHZ AN \WH, Q OMRQ5 HHAIRQ$ PR WH&RP SDQ UHFR.G/DACEMN | RAWHH SHRMGH AVHWE REQIDARQDAKHHIGR HIFK BWERWY SHIRG ,Q

JHHDOWHH AV CCHAN IVFDBXOAGDY P XASHHGE \WHGALIHHFHEHEHOWHIRTZ L) \WHIDUYDOHR WHU-SXUFKDHY UHE-P SWRQVR KD/ GAUQY) WH

SHIRGEW  \WHIDUYDOHR \KDUHIMKORH/GAUQ) WHSHIRG 7 KHR VAR H FVAVE QCELAOW 1LY DUHSAURQWR BABIGHS HLQQIV Ll DQHQM KDV HBIQHG HOQQIVDY

RSSRVHG\R DQ AR XIWMG GH LAWRUD UHEANRQVR DEAMRDOS0G LOFCSMIOOWHIEVHIFHR WABGHSHIQQIV $ VWHERP SIQ KDVDQLFR® XDMGGHIAVD/R * HHP BHU
WHR IVAARWKHH FVHVE QCELOMW KDYEHHQUHRIEHS DY DUHSRURQWR DEAWRDCS0G LOFOSANCQWH FRQRIEDAG EDDFH\KHDVR * HHP BHU

1 ROP RCHBY 7 DR/

) URP WP H\RWWP H \WWH&RP SO HOMYLQR DUDQIHP HQVZ M \KHUHP SB HAAR SURYIGHDASHAL LHGEP RXQAR | QIKVWP HDV'SOWR \WHUFRP SHODIRQ 7 KH&RP SO
UHFRB/AWHHRP RAEY \WDQLRNRY/ DAKHHXP DAGI DUYDOHR WHI QIKWXMCQ) \HE\BIEDS, GOMA ) DUH/ HYHO$ VAKHHP SBR HA/XWME H/ARH | QI KAP HWHERP SO0
SIRVIGY DQH SHOHLYUWHFRIQ] HELQWHSHIRGWHI QI KWKRXY DHFRQMP H5

$OHINQ) ([ SHWH

7KH&RP SDQ H SHOHVDIDGHWIQ) FRIVZ KHQLGRXUWHG $ GYHWNIQ) H SHOM/Z HH oG GUQ WH\ HWHIGS' HHPBU DG
UAGHRIMHD 7 KWVLVIGFOGHGZ MMOQBHITY  JHH.DCDQG 0GP LQMADRYHFRIVROWHFRORICDMS\WIM HOWR RSHIMRQY DG FRP SUHKHLYHE®W

5 HHOW $ GROMG$S FRRXQI) 3 URQRXQRHP HOW

LQEXIXW  WH) $ 6%LIWKHES 68 *HRW ' HRWZ WK & RQMHMRQDOG2 \WHU2 SIRYY 6XBRSIE 06 HUYDIYH/DQG+ HEILQ)  &RQAIFANVLO( QWM
2ZQ( AW 6XBRSF " 3368 "~ $68 P SO LHAKHIFFRXQI) | RUFHYBIO! LCDQRLDCLQWAKP HOVZ L\ FKOUERALMNAY R QEELOMAY DG HIXWY
LFOQQ) FROYHWEBILOIKP HVDQGFRQMFWRQDQHIMVIVRZ QHIXW 7KHS 68 LVSDWR \WH) $ 694V MP ST LFDNRQLQMDYH Z KIEK DIP VAR WHEAEHXQQHHADY
FRP SB[ LWIQ8 6 * $$3 7KH$ 68 IVLP HIEP HOVDUHH I HAYHI RUIMVADO HOWEHIIQQRQ) DWW HHP BHU DOGLOMIP SHIRG/Z MMQWRHI VDO HIY 7KH
&RP S0 DEROAGWVS$68 IQIMD  DOGIMWAGQRAMDYHDP DMIDCH | HAWRQWHERP SI) VARG-QHEFRORIEDAG | LCDCADDNBA HOV

,Q0 DK WH) $ 6%LWKHGS 68 Z KIFK P HOB/\RHOSSIFDIROR $ 68 [ DRV 7TRIE  UHDAWG\RGDAYZ LW HIM/ XQEHIFRP P ROFRQNRD

DR UH HUHG\R DVFRP P RQFRQUROBDAY 7 KHIP HIEP HIWWR LY XSCDM UHTXILH DO HMY R FROUGHMHXVH X0 HR BDHRLP SURYHP HWDARADMGZ W FRP P RQ
FRQURCBDAVI URP WHSHYSHRYHR WHFRP P ROFRQUROIURXS DQG CP RMY HWHBDHRTLP SURYHP HOVRYHAHXVH XGOHR \WWHDRHMBWHFRP P RQFRQMROIURYS
IQAMOGR WHWP R WHEDH $Q UP 0QQ) YDOHI RAMHEODHKRIBLP SIRVHP HONDMHHIGR \WHGDHZ RXTE EHDEWMAG\MURKIK HIXW 7 KHWBGELGLVYH | HARYHI RUI VD
\ HWEHLQQQ) W HRHPEHU
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Z W HD DERSWRQSHP WG 7KH&RP SO0 DFRSMG\MYVS$ 68 IQIMDD  DUGLWKOGQR P DAMUDOLP STRARQIWFRQRIEDMS | LDGADOWIAP HOV

QLRMPE  WH) $6%IMKG$68 6HIPHYBHSRWY 7RSF  3$68 " Z KIFK HKOGRH/WHVHE P HWBVRERKUH UHTXLUHP HOI RUSYXETE
HOMYA/ RQDQDQOCIGGLQMIP EDIY 8 QGHALY SURSRVDO SXEQF MY Z LOEHUHNXLHGWR GVFBRVHWLI QU LFDQAVHIP HOW SHOMAKRDADHUIXOLD SURVG-GWRWHRH
RSHDMY G-AMROP DN WH?&2' 0~ DOGLGFOGHEZ WMOQHTFK WERWWGP HDXUHR VHIP HYBUR IWRUARY $ GIWRID  FXUHAQCOENFBRKUY CERXWD UHBRED!
\FIP HOMW/SUR IWRUGRW DQG DAVHIVZ LOEHUATXUHG RQDQLQMIP EDAY ( QIM¥A/Z LADOR EHUHNXLHGWR QVFRVHIQ RIP DARQIERXARHE?2 ' 0 TV\ME@IDQG SRUMRQDAKH
&RP SDI) DIRY Z W DQH SIDIRQR KRZ WH&E2' 0 XVHAKHUERIMGP HDXUVR VTP HYVBUR WRUGWLOWHUDXAAP HOWR \FIP HYSHURP DFHDQGGHAAQ) Z KHKMHU
KRZ \R CERFDMUARXUAY ) LD $68 WXL DI P HABMRKUAY | RUSKEDF HOM¥Y HYHQWRVHZ 1\K DMQI GIU-SRMEGIVHIP HQA7 KHIDP HIP HOMLQS 68

Z \@EHRP HH | HANHRQDUARSHRAYHEDULY| RUDGROOAVFERAUAY| RO HWEHIIQRQ) DWW HHP BHU ZLNIQMIP SHIRGAWRKXUA/ BTG
HIHARYHI R MVADO HOWEHILQQQ) DWW HAHP BHU ( DO DFRSWROR $68 LVSHP WG 6HHLRM  6HIP HWQRIP DARQIRUNHERP SI) VAVFRAXUVIRY
Vo gesls]

Q HHPEH  WH) $6%MKX-G$ 68 ,RPH7O K 7RIF ,P SR HOMR, FRPH7L ' DFRRXUV $68 $68 P RAILHAKH
UHBRONY) UHTXLLHP HOVI RULGFRP H\E]. GVFERKUY UHDMG\R H | HRMYH\E] UDMYDQGFDK LGFRP H\B H/SOG 3XUXOQARS 68 SETF MW HIM/ DHUTXUGWR
AVFRHFHYEOQ DM RUHVIQWHLGFRP H\Y IDMUFRCAGDARY Dv/Z HIDYDEAMWRDOQ RUP DRI RUUHFRGAAX) WP VAKDAP HAD\SHAL LF TXOQIBYHWUAKRT $ GANRDIMD
$68 UL DQQCOAVFRKUAVR LGFRP H\E] HY/SOIG | RUDTHOMWY LFOGQ) WHIP RXQAR LGFRP HWY HVSOIG GHAR UH XQB/UWHFHYHS Q\DIJWIDMGE [HEHID
DM DQG ! RUALIQMUMARIRYY 7 KHWEEGLYH | HRARYHI RUINVADO, HOWBHILQRQ) DM HAHP BHU Z K HD® DERSWRQSHP WG 7KH&RP SD) DERSMG\MLYS 68 1Q
IMDD  DOGIWKOGGR P DAUDOP STRARQIWFRQRIEDAMG | LOGADOWIAP HON

( DLIQIV / RW 3HJBKDH
7KH&RP SDQ FRP SXYMVEDUF HOQIV RW SHAKDUHXMQ) GHARN DMEEXBEBIVR &RP ST FRP P ROVIFFNKRTEHY DQG\WHZ HIKAWGDYHIIHQ® EHUR FRP P ROVKDUY
RAMBOAQ) GAUQY HIFK SHIRG $ VIWHERP S KDVREQI DR/ XQEHMH3HID ©  CLIDQIWVVR LWKHVKDLHY | RUCWB RUGR FDK FRMGHDIRQ FRQIMI HARID XSROWHSDADIH

RWHWHLRM  : DUDQY ICEHOMY |RUDGAAUSIROR WH3HD : DUDON Z HIKWMEDHDIHKDH/MAKCEBIXQGHWH3HID :  DUDONDHIGFOG-GLQWHGHIRP LCDRU
IQWHFDBXOMRQR EDIF DGAOMWS( 36

7 KHIRTZ 1Q) \REGIVHV | RWK \WHFRP SXBINRQR WHE&RP SDQ vVEDMEF BRGANMS (HVARW LARP HSHAKDH

<HU( QG5
" HHPEHY

1 XP HDRU

1 HARW

1 HW 1 FABRW DAEX\EEGIVR UHEH-P CEGIGRIFROARIY LOMIANV
1 HW 1 FABRW DAIEX\EEGIVR CRIFRQURTIG LOMIANV

$ G5 6HINVS 3UHHWE' IMGHI/

$ G5 6HINVY%3BHBG NGB/

YUDUE 1 HABRW DMIEXBEGIVR FRP P ROVIFFNKREHY

' HRP LD
; HIKWGS YHIJHE WS &RP P ROGVRAN RAMBIEQY
© HIKWGS YHIHEDNS$ &RP P ROGVREN IMMCEGIXQEHBHIEYS 3HI : DUDON
© HIKWGS YHIIHEDWS &RP P ROGVRAN IMKEGIXQEHUGHIH/%3HXD : DWIQN
: HIKWGS YHDIHEKDUA2 XMBQEQ)  EDIF DGGAOMWG

YDMEDQG! LOWMS ( DUQQIV/ RW3HJUBKDLH
YDUF
" IOWG
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7 KHI RGBZ LQ) \EEGIVKP P D) H/SRMMITD GOMYHRAMBIEQ) \HRXUMAYI RAH\ HIUHGG' HR-P BHU Z KIFK Z HHH FOGGIURP \WWHFDBX@IRQR GOWG
(36 EHFDAHWHUH | HAWZ RXEBKDYHEHHD CONGAOMYH
3XEQF Z DUDQN
3UYDM3@A-P HQN  DUION
3HX : DUV
7 RECOQN/ GLOMYH | HDMUHY
0 HIHJ
$VAVRWGIQ1RM 2 UDQY] DIRQDYG2 SHDIRY RQ' HAHPEHU WH&RP ST FRP SBIMG WHO HJHJ 8 SRQWHFBMQ) R \WHO HIHJ WHIRTBZ Q)
RAPAUG
$  (OK/*0 &RPPRQS QURAMBCEQ [P P HIDMD SURJWR WHFBRIQ) R \WHO HJIHU Z KIFK \RIUBG XQW SURUVR \WH UH3-P SIRQ OG LP P HIDM
WIMHUR \KH \KDUA/ \R D LG SOV SXOKOQME \WH 1 RQ5 HI-P SIRD $ JUHP HOVDY GHIGHS BHBZ  ZDV WABRIGHS B \KH ([ MM ( TXNKREHY
$ GIWRDD DQHNAYDBADP BHUR WKDBVR 10( [ FOMYHEMN%&RP P RGN Z KIFK \REBG SURAR\KHWEQM HUR \KH \KOUA/\R D\MLLG

SOV SXUMOQAR\KH1 RQ'5 H3-P SRS JUHP HONDVGHIGHGEHBZ  Z HHIMKHGRWH( [ MY ( TXUWKREGHY

( FK QRQUHEHP CEGIKDIHR (* $ &@WS$ FRP P RQWRAN WXHG DG RAMBRAQ) P P HADMD SURMRWHFBRMQ) R WHO HJIHJ Z KIFK \RBBG KDWY
Z DvH RKOQIHGIRJ RQDRH | RURHEDLY \KDW/R 10( [ FOMYHEDWS &RP P ROG\RAN

( OFK UCHP CEOI\KOHR (* $ &OWS FRP P R RN \KEVMPAIR SRAEG! UHEHP SIRQ WDAZ DY QRAHEHP HG SURUWR WH FBRMQ) R \KH O HIHU Z KIFK \RBDBG
KDWY Z DVH AKOQIHG | RU RODRHIRURHEDLY \KTR 10( [ FOMYH&@WS &RP P RQB\WAN

(DK \KOHR (* $ &OW%FRP P ROWBRN KHBE, WH( * $ 6SRQRUIMXHG DG RAMBGEQ P P HADMY SURMWRWHFBMQ R WHO HJHJ Z KIFK \RBDBG
KDWY Z DvH FKOQIHGI R RQDRGH | RURGHEDAY \KDW/R 10( [ FOMYHEDWS &RP P ROG\RAN

, QFRIHAR)Z W WHFBRMQ) R WHO HIHU (* $ HOMMGIQR DIUHP HOV \WH ©  DUDQN( [ FKDQIHS JUHP HOV  Z W FHMIQKRTHYR (* $ V3XEQF: DUDQNV
WH : DUDQM REHY  3XWXOQWRWH: DWDQA( [ FOQIHS$ JUH-P HON \WH:  DUDOA RTEHY D) BHHG \R H FKOQJH D\RIOR (*$ 3XEIF: DUDQNIRU

KD R 10( [ FOMYH &DW$ &RP P RQ 6N 2 Q\WH &BMQY ' DM R WHH (* $ 3XECF : DWDQN Z HM H ROQHS IRU KDWY R
10( [ FOMYH&DWS$ &RP P ROGVWAN 2 QWHEGBMQ ' DM WHUHP DQQ) IWKHG DG RAMBOASY ( * $ 3XEQF:  DUDQNVCNVMMWHH FKDQIHR \WHH (*$
3XEQF: DUDQNV SXUXOQAR \KH:  DUWDQA( [ FKOQIHS JUHP HV Z KIFK \RBBG (*$ 3XEQF: DWIQN HFK BHFOP HDZ DUDQAR SXUAKDHRHKOHR
10( [ FOMYHEDWS$ &RP P RQ6VRAN

( DK 3UYDM 3@A-P HQV  DUDOAR SXUPKDHRHWKDHR (* $ &OWS$ FRPP ROVIBN KHBE, WH (* $ 6SRORURQWHEGIQ) ' DM Z KLIFK \REBG
3UYDM3@A-P HQV DUDQNV BHDP HDZ DUBQAR SXADHRHWIOHR 10( [ FOMYHEDNS$ &RP P ROGWN

2Q' HAPEU WHXQEHZ UMUIQ( * $ VIQWIDSXETF RIHIQ) SXUADHS KIWWR (* $ &DW$ FRPPROWRANRQEKODR /* 0 7KHWKOWV
ZHHSXUADHG B\ \WHXQGHZ UMUIURP D SXECF WRANKREHUWDAHBRMS R UHYHYH LW UHE-P SIRQ R \KDWWR (*$ &DWS$ FRPP ROWRAN 7KH KO/
Z HH SXUKDHS | RUDVREDSXUFKDH SUFH R SHKOUH DG WH XQEHZ UMMUUHFRHYHG UHP EXUHP HAWR R \WHSXUKDHSUFHIBRP ( * $ V7 DA
$ FFRQIRY' HPBHU 6LP XAEHRAM Z W WHFBMQI R \WHP HIFHUBHEHQ( * $ DG/ * 0 RY' HAPEHU WHERIQ  \WH KDWY/
R (*$ &DNVS$ FRPPRQWRFN Z HH DARP DIVDD H FKOQHS IRUNKIWY R 10( [FOMYH ,(F &@W$ &RP P RQ 6\WFN D0G KDWY ROAR \KH CERYH
P HMRQHG KDWY Z HH JUDQMG VR HP SR HVR / * 0 DV FRP SHODIRQ | RUVHYLFHY SURVIGHS \KH JUDQAGDM | RUWKH KO/ Z DV GHMP LGHG \R EH
" HHPEHU

,QFRQHANRZ W WHO HIHU (*$ /* 0 DQG0 U 6HIWDYH -U HIMHSE LOR DQ DIWHP HOMWH? 1 RQ5 HE-P SWRO$ JUH-P HOV Z W DO X LADAG \MLLG SDW
SXUXOQAR Z KIFK \XFK LG SOV DIBHE QRAR UHEHP IWMKDWY/R (* $ &@WS$ FRP P RQWRAN \KEMRR SRIMEGI BE-P SIRQ , QH AKDJHI RUDIWHQ) GRAR
GGEHP 0 U 6HIUDYHWEI HUHG\R WHLOMRU \KDUR WH&RP SDQ VE&MWS &RP P ROBVEN Z KIFK Z HHIMKHGWRO U 6HIUDYHXSROWHUHEP SIRQR

/*0 &RPPRQS QWRQWHEMIQ ' DM 7KH WEP SIRQR /*0 &RPPRQS8QWIPP HADMY WIJHHG WH FOFHWRO R KO R
10( [ FOMYHE&DN%&RP P ROB\RAN
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$  7KHRAMDQAQ SUCASOIOEDDGRH XQ@GUWHOUGIHL R DVGHIGGIQ1IRM ' HEW ZKIEK LQFOQQ) DEAWRQY/\R \WH SUCALSCOEDDRH DV D UAXKOWR \KH
OFPP XOIR) R SOG 1Q NQG LQMMNZ D/ PP HIDMD SURJ\R \WH FRIQ) R WH 0 HJHU Z DV DARP DO FROMWMG LQR KO R
10( [ FOMYHEDNS$ &RP P RQ6VEAN

7 KHSURAHHB/WFHYHGE WH&RP SIQ [URP \WHO HUHU GHAR \MDQURMRQFRIV \RIBG
7KHO HJIHJZ Dv DFFRXQAG | RUDY D UAYHYH UHFDBMIT] DNRQIQIFFREIFHZ W8 6 * $$3 8 QBHMIVP HNRGR CAFRXQMY (* $ Z DV\DME DVWHCFTXUHG FRP S
1 RUILCDCADO-ERUY SXERHY ZKHBDV/ * 0 Z D/WHDMG D/\WHIFFRXQIY TFTXUH $ FFRAEQIO | RUCFARXQIY SXERHY WHO HIHJZ DVDMS D/WHHDALYDBIVR / * 0
M) KDWY | RUKH GUADAHVR (* $ DFFRP SOQHGE\ D UHTEAND DARY 7KHQHADMAVR (* $ Z HIH WIAG DAKMBLFDOFRIZ W (R JRREZ LORURKHULQIE LEG DAHV
UHFRG-G DOGRSHDIRY SURMRWHO HIHUDBWKRHR / * 0 $ VDUAKOWR WHO HIHJ \WHERP SI) LVRUIDQ] HELQDOXP EUHID SINGHIKIS FRIERIDIR) 8S&  \WKFMUH
1QZ KIFK \WEWIQMID DOR WHDXHVR WHFRP EGHGARP SDQ DHKHTE / * 0 DQGI®( [ FOMYHVRQD DAHVDHIWHIXW IQMIVLO/ * 0
7 KHI RGBZ Q) EEGISUAHOMKHRED O [ FOMYH&RP P ROGVRAN RAMBGES) LP P HADMD D\MAMHFBRQ) R \KHO HJHJ

1 XP EHJR 6KDLIH/

([FKOQHR (* $ &DN$ &RP P ROVFFN \KEVRWR SRMEBIBGE-P SIRQIRJIO( [ FOMYHEDWS FRP P ROWRAN

([FOQHR (* $ &DNVS$ FRP P ROWEAN CRAVKEMANR SRMEBIUBG-P SIROKHTE ( * $ 6SRARUIRUIO( [ FOMYHE WS FRP P ROWRAN
([FDQHR (* $ &DN%FRP P ROWRANKHBE (* $ 6SRQRUIRUIO( [ FOMYHEMNS$ FRP P ROEFN

([ FKDQIHR (* $ SXEQF Z DUDQNI RUIO( [ FOMYHEDWS$ FRP P ROWERN

6XERED 0 HIHJ IR BHE-P SIRY/

10( [ FOMYHEMN%FRP P RQWRANKHISE / * 0 ([ MY ( TXUWMKRTHY

&RMYRQR %UGIH1 RAWVKHBE DILIDM/R (* $ 6SRORUIQR\KDV/R |0( [ FOMYHEDWS FRP P RQURFN

SROMYROR %UGIH1 RAWKHIBE QRO DN ICDAVIQR\KDUAYR 1O [ FOMYHEDNS$ FRP P ROWFFN

10( [ FOMYHEDNS FRP P ROWFENKHEBE \MLG SOW LQIFFREDFHZ WK H HFRUROR 1 RQ5 HE-P SWRS$ JUHP HOW

7RED 10( [ FOMYHEDNS$ FRP P ROVIFAN DIG& MW % FRP P ROWRAN RAMEDAQ) D/DUAKOR 0 HIHJ
" HHUILHGS8 QGHZ UM ) HH$JUHP HOW
2Q' HHPBEU 1Q FRMQAIRQ Z W \KH FBRMQI R WH O HIHU WH &RP SDQ DG \WH XQEHZ UMUHQAUG LOR R DIUHP HOV \WH $ P HIGHG 8 QGHZ UM

$ JUHP HOVOQG\WH $ P HIG-G/ HWUS JUHP HOV \R CP HOG\WH\MP VR \WH RUILCDOGH HUMG XQEHZ UMG) DIUHP HOMKH 8 QGEHZ UMY $ JUHP HOQV CDAGO D
DQGWHRUWLOOBWUDI UHP HOMKH / HARLS JUHP HOV - CDAGS XIXWV

7KH$ P HIGG8 QGHZ UMEY $ JUH-P HOAFKDQIHG\WH SD P HOQAMP VR \KH 8 QGHZ UMY $ JUHP HONURP DSD P HAR R \WH XQGHZ UMUDAKH FBRIQ) R \KH
0 HIJHARDSD P HYR DAKHFERIQ) R WHO HIHIDGG \KOWWR 10( [ FOMYHED@WS &RP P ROGWWENR EHIMKHGWRWHXQGHZ UMUCR @MMWIDILYH @V
IRERZ LY \RHIQWIO LAY R DU MADNRQ\WIAP HAZ W \KHG( & 7KHS P HIGHES8 QEHZ UMY $ JUHP HONGFOGHY D SURYIMRQ\KDAREAN KDL \KH U-D MADRQ WP HOAY/
QRAGHP HGWREHHIHAYHZ BQMI W BMGHW@ VR WHFBRIQ) R \WHO HJIHU WHIP RXQAR \KDUHFRQUGH DR SO CEGI\R WH XQGHZ UMUNKDLRBDHE
KUY \WH $ GIWRIDG\WAN R WH &RP SIQ V FRP P RQ WREN SHUP RQI RQ WH | LIMBXMCHNY @ R HIFK P RQIK XQIDWWH U MADIRQ AP HAL GHROHG H 1 HRMYH
6XEVHTXHQAR' HAHP BHU WH&RP SO0 HOMMHG LQR DZ DYHUDIUHP HAZ W WH XQEHZ UMWUVR Z CLYH WH $ GAMRDOS\RAN SHOOV UL WH) RP 6 IV QRAGFOUG
HIFAWHZ DMOM[ W BXGHVA VO\MAMHFRQAP P DIRQR \KHO HJHJ

7KHERP ST GHMIP LGHS \WH REQ DARQ VR IWXH KDUAVR \KH XQGHZ UAMUZ DV D UHI MADNRQ SD P HAUDQ) HP HAKDYNKRXQS EH CFFRXQAG | RUXQEHUS 6&

) LCDGADD, QAKP HOV 5 HIADARQ 30 P HAS WDQIHP HOWV Z KLFK LOGFDWY \KDAKH FRQICY HOAREM) DIRQ W LWKH DEAURDOWBRN \KRXS EHWHDAG DY D HSDUDM XQWAR
CFFRXQN

7 KH REQIDARQ R MXH KDWY P HHVWH GH IQWRQ R D GHLYDRYH XQEU$ 6& + RZ HYHU \WH REQI DARQ P HAV \WH GHUIYDRYH VFRSHH AHBMRQ Z \WWIQ $ 6&
DOGWHH RIHLY (RAIFFRXQMG | RUDY DGHIYDRYHDQG LV FDWMI LHG
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Z NKQWRANKRTHY HNXWY LOWHFRQRIEDMS EDIRHVKHV 6LGRHWH REM DARQVR LWKH\KDUA/LY HIXW FOMILHG \WHERP SIQ. P HDKUHG\WHI DUYDOHR \WHREQIDIRQWR
LVH KD/ DALCH-BURQ DG Z LR HDUKUH WH | DUYDOH DALTRK WEVHNXHQA-BR WY SHIRG 7KH&RP SIQ XM HG D) LQHW 3X2 SIRQ0 RG-DWR GAMP LGH\KH DU
YOOH R WH REQIDIRQ \R IMXH \KDLY GH R \WH SBAWHIFH R D QVFRQARUGN R P CUNABELQIY Dy \WH KD/ WXCE®! R WH XQEHZ UAMUZ LAOXRAEH P DUNABE®! XQADD
U LKUDARQ WP HONY GHROUHGHIHARYH 7 KHNAL LOBXAW\R \WH YDODMRQ P RGHOR P DAMWKHI UYDOH R \WH KD RED) DARQ LGFOGHSE YRIMIDY KD SUWFH \KUNH SUFH
AYICHTG\ IHT DOGWHHANP DMG U MADNRQH | HAYHIHW QDM

$VR ' HHPEU \WH U DRQ S P HADUDQI HP HAR FROMIHO® [WH \KDUHY SHUP RQI Z DV RIWL LHG DV D FRQIMI HONICELOW LQ CFFREDFHZ WK
$6& 7KH&RP ST QG QRABRIE DFROMY HYMIELOW ROIWFRQRIEDMS EDDFH\KHNDY IVZ DV QRABIRECEGIDVR * HAHP BHU WDNDQ  CEEMRIOWRAN
Z RXTS KDYHWR EHIWKHG DV\RH&RP SO GHMP LGHS IWZ Dy SURECEGIWDARH U-I LADMRQ\WBMP HWZ L@EHGHP HEHIFAYHZ BMOM[ W BMGHVAE VR \WHFBMQ R
WHO HIH 7 KHFRQMY HQMIDELOW Z DVQRAMBYDQAD/R * HAHP EHU GHWRWHZ DYHUR WHS GRWRDOB\RAN SHIDBY DV QRAMGLERYH

7KHS P HIGG/ HWUS JUHP HOADP HIG-G\WHWP Q) R \WH RHWP H IHH \WH 6XFFHW) HH SD CEGI\R \WH XQGHZ UMUI P EHQ GXH DAKH FBRMQ) R \KH
0 HIHMZEHQ GHZLMOV[W G VR WHFRRMQ R WHO HIHU Z KIFK Z DAKBHIXHO® SOG

) OLU9 DOHO HOWU-P HONV

7 KHI RTBZ LQY VEEBY SUHIMHE RP SDQ VI CLUYDOHKIHDUA | RUWDXHN DQG CCELONAAKDAHP HDKUHG DAVD.UYDOHRQDUHRXUIQ) EDUY DQGLQAFDMWHEYHD
Z WMOQWHI DUYDOHKIHDFK. R WH YDODMROWKQTXHAKHERP ST XU HE\R GHALP LH\KAK | LUYDOH

) DU9 DOHO HOKUHP HQWDW
IQWRA\DQB/ ' P EHJ
/| HHD / WD | HHD 7RED

$\WHV
&DK HTXYDBOV
0 RH P DN-P X0 X/ 2 2
, QAR HOVLQVHRXAUMEY 2

/ ICEONY
: DUDQMIE@N SYXECFZ DUIQN 2 2
: DUDQMIEMY SUYDMSORHP HUZ DUION 2 2
. DUDQMIEMN 6HINVS$ SHIQ Z DUIQN 2 2

IQWRADQE/ HAHP EHJ

$ WV
&DK HIXLYDBOV
0 RH P DUNHAP XWXDOI XQB/ 2 2
, QVHE HWLQVHRXUMEY/ 2

/ ICHONY
. DUDQMIHOY SXEIF Z DUDQN 2 2
: DUDQMTEOY  SUYDMSORHP HUZ DUION 2 2

7 KHI QUYDDHVR JRYHIP HOWP RH . P DUNHVXQB/KDYHEHHRP HDKXUHG RODUHRXUICY EDLVXMQI / HYHD LGBXN Z KIFK DUHEDHG ROXDEMMAG TXRAG P DINABURH/
Z WMQORANHP DINAN 7 KHLQMHXR HOVLOVHRXUANY LGFOGQY LOYHKR HONLQI L] HELGRRP HVHRXUMIY KDYHEHHQP HDAXUHGXMQ) TXRAGSUAQ) ROCAYHP DINANIRY HHD
LQHXR HOWV DQGLCEXWEDHS RQDEMCDAYH SUALQ) \RXUAHYDQGP RAHY X\ L) REVHLYTE®BIP DINANCSWIRY HHD LOYHWY HOW
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7KHIDUYDOHR \WH3XEQF:  DUDQVLYFDMIIHGDY/ HHD GHWRWHXVHR DQREVHYCE® P DINHADRMLQDQCARYHP DAY KHIQUYDDHR WH3WYDM3 @R HOQV
: DUDQVLVFDMILHGDY/ HHD GHW\KHXVHR DR REVHYCE®IP DINHADRMI RAH3XEDE :  DUDQN Z KIFK DUHFRQUGHIHGWR EHDMP LOUDWHNQ BQ CRYHP DINHA7 KH

Z DUDQNITHOW LVFDBXOMEE P XABOLQ) WHTXRMSP DINHABUFHR WHERP SDQ V3XEDF: DUDQVE WHRBNODXP BHUR 3XETF: DUV DG 3WYDM3@AP HQWV

galiie

TKH&RP S v/ HYHD CCHOW FRUMVR \WHEHIHY/$ 3HX) : DUDQNVDARADMSZ W \KHIMMOAHR 6HIHVS 3 UH HIHG6\RAN DG 6 HIHY/ % 3UH HIHG6WWAN 7KLY

ACEOW KDVEHQRDWILHEDY/ HHD GHWWHXHR XEREVHYTEBILCENVZ MOQWH YOODIRY (TP HD YR

7KHIDUYDOHR \WHEHIH/$S 3HX @ DUDQMIHOVD/R 0 DFK Z D/GAMP LCHGXWD LY DO RQM& DR P XOWNRQ YDODNRQP HKRG

XMQ) WHIRTBZ 1Q) LCEXW DG DRXP SRV

LQWRADQG/ H AHBWRUBVRAN SUFH 6\MNHSUFH DQG\KDUHEP RXQV
. DUDQ/GKDY
$ JIJWIDM9 DOH&DS
6\WWHN SUFRH
6\WNHSUFH
THP 1Q\HWY
9 RDMDYV
5 DWNTUHHUDM

' MGHG5DM

LOWRADREY H FHBWRUB\RAN SUFH 6\MNHSUFH DOG\KDUHIP RXQN
: DUDQMB KDY

$ JJUHIDM9 DOH&DS

6\RFN SUFH

B\UNHSUFH

7THP 1O\ HOY

9 RIWDWY

5 DWNTUHHUDM

' MGHG5DM

7 KHIRTZ LQJ \EEGIVKRZ V\HFKDQIHLQWHI DUYDOHR WHEHIH/S 3HXQ : DWDQAMCE QN | RMWH\ HUHGHG' HHP BHU

IQWRADQBY

YODFHDVR ' HR-PEHU

\XOFHR 6HIHS 3HXD : DUDQV
&KDYHIQIOUYDOHR 3HXY) : DUDMEQN
YODFHDVR ' HHP BHU

05 HHPEHU

7KHIRWZ 1Q) \REGI\KRZ V\WH RO HLQWHIDUYDDHR \WH GHLYDRYH CCHOWY DARADMG Z W WH&RP SO VIAUGIH1 RWVIRUMH\ HOUHG-G' HAHP BHJ

' HPBEU

LQWRADBY

YODPHDVR ' HHP B
&KOQHLQIOUYDOHR GHYDAYHACELQW
" HIFRIQURQR GHUYDAYHACELQW
YODFHDVR ' HHPEHU
&KOQYHLQIOUYDOHR GHLYDAYHACELQWN
" HIFRIQURQR GHUYDAYHACELQW
YODGFHD/R ' HHP B

7 KHH KDYH EHHQ QR FKOQ HVLQ YDODIRQWWAKQTXHY DQG UHDAGLCEXW $ VR ' HRHP BHU

DG/ HHD

$P RXQW

0 DU
\ HY
2
" HRHP EHU
\ HWY/
2
$P RXQW
2
385

NN NN

06 HHPEU

WHHZ HHQRWIQMHYEREHD/ WD | WHC
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9 DUDE®!, QMHIN QALY

$VSOWR \WHRU Q) DARDOWKRMUH WHERP SDQ. KDVHWEEDKHE QP HRAMQIGI DAHY / & HIMWY 36$ (V' HFKIRAHSUP DY SXSRHR KREQ DMQI®H
| GHQVICEG DAHMQEYIGOSIH/  DURDWIQGEDUCQ) WHDIHAR WHERP SDQ \WURKIK IWZ KR RZ GHS\KEMADUHY 7 KHHOMHES ( VIQZ KIFK WHERP SIQ KD/GW\KDQ
HOOW IQMIVIHHDD — RUGW 36$ ( VZLK( TXW  7KHHOHDOR6S$ ( VIQZ KIFK WH&RP SDQ KRIB/] HIRHIXW LOAMIAV * HHDD LOWHHLOXDR \KH
&RP SO LQWDE CFTXLHG\WHDLAUDMWFRQUEXMGWHDLADWRWKHGS ( DOG\EHTXH® \RG R \WHHDOW LOMPIVIQWHES ( DIGGDHEWHDILADVETFN [ URP \WH
\KLLG SOV LQD\OB! GDHECAN WKRMIGWIQORNRD 363 (VZ MR TXW  7KH&RP SOQ DORKD/D  QRIFRQURIGY RZ GHYKLS LOMKNQ DO HMY WDNRSH.IDAV DO
OUADVEDQNTAMN 3 SOIQNQMY

0 ODIHP HQADQDO] H/AKHERP SO0 1V YDULEBHLQMBMVIGFOGQ) GOV JXOUDQMY DQGHDAW LOYHAR HOV R GAMP LCHL WHERP SOQ KDVDQ YOULEGILQAMMVLO
WHHHQIMYY 7 KLY DEDOMYLCFOGHY ERK TXOIMMYH DG TXOQUBAYHUYLZ V 4 XODBRYHDEDOMY LY EDHGRQDQHYDDDMOR \WHGEMIQDIGSUP 0 UMIR \WHAHHIMY
WHURLI D] DARDOWKRMBVIGFOGQ) GAMRQP ING CEMWNY DQG ! LQOGADIDGE FROMAXOCD) UHHP HOV 4 XOQIBMYH DD MY LV EDHG ROWHH HQM¥AA HNXUW LOMMVDG
LQYHAT HQA7 KHERP SDQ GHRMIP LGHS VKDY YDUCEGILQMVIQWWHSIQAHMMY DOG6$ ( VZ W ( TXW DVDUAKOR [WHTXWY IQMNQWHHHIMEY ) RAKRHES ( VZ RXW
( T} WDARHERP SO KDVD D GDHDIUHP HWRMHOUADVZ KIEK VWHSUP DY DAAAR WHHHDMY \KHS GWRUBS ( VZ LKW TXAW  DQG E HWHJ L KD/DFOD
RONRQDOGG RU L. DBWRUSAVRSINRDI RUDI L HG SXURKDHSUFH WY GAMP LHG\WDAKHERP SDQ. KDY YOULCEBILQMMMVIQWHBWRUGS ( VZ KRN TXW

7KH&RP SO0 WHGHMP LGH/Z KHAHAHHMAAKDAKHE RP SO0 KDV YDULEGILQMMWIQDHY , (V $6& 7TRIF  &RQRIGDIRY GHIGVDO, ( DVDQHIMY KDV
HWH L @FNVAK I LELHQAERXAWY AR | LCDGRHLW RN Z KRAWIEAUR DOWER A (DA LCDGFLDDOXSSRWURP RMHUSDMEY RU L Z KRHHTXW KREHY D/DJURXS OFN\KH
FKOUTRALMIPVR  DFRQURAY | LCDADOQMMMABDQNQINY 6% ( VZ W ( TXW DOGGWRUES ( VZ KR XU DHO , ( VDAKH P HADABDWWRHR \WHFUMUDERYH

$ 9,( WVFRQRIEDME IWSUP DY EHHLIADY Z KIFK VGH LGHE DARHSOWY Z KR KDYDFRQURACY | LCDGRDOQMMNWOWHY ,( WURKIK D SRZ HAR QUHRAKHORARANY

R \WHO , ( \WDWP RWLIQULEDQ® O HAVKHO , ( VHRGRP LF SHURIP DFH DQG E REQIDARQWR CEVRE GRAHYRUUI KR BFHYHEHH IWR WHO |, (| \WDNRXGEH\LI QU LEDQAR
WHO ,(

7KH&RP SO X\ TXCIMBARYHDQG TXOQMBRYH CEDOVA/AR GAMP LCHLL WAKHSUP DY BHHLADY R 9, ( VIGFOGQ) HODDIRQR D WHSXISRHOQGGMIQR WH

9,( OUG E CRYMAKDAP RVVLIQILFDQ® 1P STRARERP IF SHURWP OOFHR WHO ,( 7KH&RP ST DORGHMP LQWVKRZ. GHRMRQVCERAWLI QU LECOAZRRY MY DBHP DEHLQ
WHO , ( DOG\KHSOW RUSDMEAKDP DNHWHP 7 KH&RP ST GHAMP LGHG\WWDMAKHSUP DY EHHLADY R WHHO | ( VEHFDAHIWIRNVDYP DEIHUR WHHQMA DURDWRU
UABLQ/FRONRCR WHHQMY WURKIK WP VIQWHBDAY \MHIE JIVIQY WWKHSRZ HAR QUPATRIYAYR \WHHQMEAAKDAP RWNLIQLLEDQ® LP SSRAWHRGRP LF SHIRP OGFH |, Q
DEAURY \WH&RP ST HWHJ D KDVREQI DARQARWHERKA/R WHO | (VDQGWHUIKVWR BFHYHEHH IWI URP WH , ( VAKDNFRXQS SRAQIITD EH\LI QU LEDQMR \WHHQMY/DVD
UAXKOR IWHDW LQMBAV RU E LV GHP HGWR KDYHDFRQURIXY | LOGADOQMBMAQWWHI | ( VOHWR\WHRM-UHDAW KREHYR WHHI , (V D/DIURKS GFNGQJ \WH
FKOUTRALMIPVR  DFRQURAGY [ LCDADOI QMY

7 KH&RP SO0 VFRQRIEDAMS EDDFHKHHVLGFOGHWHI RTBZ 1) DAMVDQGAEONVR WHHI , (V

LQWRADB/

&DK

SURSHMY DG HIXSP HQMGHY

/ R \MP QRAVSD CEG! PXUHIERIRD

/ R WP QRAM/SD CEG! QRO PXUHERWR)

7 KH&RP SO VFRQRIEDME AP HOVR  RSHIDINRQY DG ARP SUHKHMYHEWLFOGHWHI RTBZ LQ) H SHOHVR WHHI , (V

<HU( QGH3' HHP EHU

LQWRADEB/
, QRUANY SHOH
" FBUHFALDNRQ OGP RMY DARY

7KHDXHVR WHE&RP SDQ V9 , ( VOHRQD DYDOEGVR VFANBIWKHREQI DIRQYR WHHHMY & BEMRYR HIFK R WHO | ( VKDYHGR UFRXHWR WHJIHHDORHAWR WH
&RP SM)
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© KUBIWHERP SI). KDVQR FRQUIFMICREQIDIRQWR GRR WP D YROQIEL® HBRAR SURVGHWHO |, ( VZ W DEAMRDOA LHAWRULQRHAWLCDA DOKSSRWEDHGRQLW
EXMQHVREMANYHY 7KH&RP ST SURVGHG | LDGADCFRQMEXIRQARWKHY , ( VIQWHIP RXQM\R 0% GUQ \WH\ HWHBEG' HPBEU 0%
UASHRARYHD

5 HYHQXH

" MUJUHIDARQR 5 HHXH

7 KHI RGBZ Q) \EEGIGNDIJ U DAV UYHOHE. VHYLFHWSHOGGWHWP Q) R Z KHOWHHVHLYLEHY DUHSURVIGHG\R \KHP HP EHURUPXRP HJ

<HU( QG5' HHP EHU

LQWRADB/
6 HYIFH/\DQU HUHG DADSRIQAQWP H
) @KW
$ LWADVO DIHP HYBHYIEHY
GHYLFH/ADOI HIHGRYHMP H
0 HP BHIKISV
052

) ITPMRCDORZ GHYKLS SXUFKDHSUFH

7 QAR 3UFH

7 KHWDQLPMRQSUFHYI RUHIAK R WWHSUP [ UHYHQH\IHEP VOUHDV| RTBZ V

$  -HAROE DQG&KDWLE 0 HP EHYIKIS |HY GWFHAWIMKHG DQG| QIKWHIDMG AL HVEDHE RQWSVIBZ Q

$ % XODQMG5 HYHH3WRIUP +) GHAP QP XP VZ W DEAMRDORKDLI HYI RUI QI KWHYLFHYRYHAKHI XOUDQA

$ 052 +71PHDQGP DMIDYIGRXUMGI RAHYFH/SHIRP HG

$ ) URRIE Z KIS+ 7KHSRWRQR | IIRMREOQMANEXUFKDHSUFH GWFHIWIMWKHG DIRFDMGVR UYHH DOG| QIKWHIDMG FKOLIHVEDHGRQWSVI BZ Q
$  $WADVO DEIHP HYGHYEH/+ ) I HGP RQKO P DIHP HQVHH/FKOLIHG\R\MLG SO DURDWWRZ GHY

7 KHIRTBRZ LQ) BEBVSURYIGHDURTRZ DGR GH HIHG UHYHH

LOWRADB/ $P RXQV

YODAHDVR ' HAHP B

5 HOHUFRIQ] H3
5 YHOHGH HBG

YODAHDVR ' HAHP B
5 iHXHUWHRIQ] H
5 HHOHGHHIHG

YODAHDVR ' HAHP B

7 KHIGRUDHIQGH HIHG UYHQHDW HR-P BHU FRP SG\R' HRP EHU LV GHR LGRS DHEPMRP HUBLAIQIVI ROVAYLFH/ I \R\WP L) R
DI CAIRQR WH&RP S VSHURUP DIFHREQIDARYY
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2 WHJ5 HFHYCEGY

2 \WHJUHHYCEGVFRQIMMG R \WHIRWBZ 1QJ

LQWRADBY

5 HEDMU-FHYCEGY
) HEHDOH AVHY UHFHYCE®H

| QKUDFHVHABP HONQSURFHW 2
,GFRP H\VY] UHFHLYCE®!

2\KHU

3 DUNVDQG 6XSSAH/, QrHIRU
3OWDGG\KSSTHYLQMORY FROAWSUP DUO R CLUADVEDWDQGP DMIDY DQGVXSSIHY 30WOTGVKSSIH/IQHORY GHAR UAHYH FROIMMAGR \WHI RBZ LY

" HHPEHU P EHU
IQWRADB/

$ LLADVEDW
0 DAIDY DG \KSSIH/
/ HW SDWDQG\XSSTHVLOMHRY WAHYH

3UBDIG ( [ SHMHVDQG2 WHIE XULHS WHNV
3UB0GH SHOHOGRKM-UPUHNDMNVFROMMAMGR \WHI RTBZ 1Q)

' HRPEHJ " HHPEHJ

LQWRADDY
3UEDG YHIRUH SHORV
3UEDGIQXDFH
3UENGAURRY DGR | IFHYIQXIGH
SUENGP DOMIFH

3UENGQRQ DLADWWAEWRUSIRY/

0 52 WYHOHIQH FAWR B.QV

" HHWGFRP P MWRQ

, QYHAR HOWLQBHRXUMEY
7 KHFRWADGG | LUYDOHR P DUHBEGIVHRXUMIEY DUHDY | RTBZ V

(RN IRV
8 QD H3 8 QUD HG
$P R HG&RW * OV | RAEV ) D9 DOH

LQWRX\DQBY
86 7UDXY BQY 2
0 XQASICER®/

&RBRDMIRYHP HWERE/ 2
2 WHERG/ 2
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' HHP EHJ
* LRW * LIRW
8 QUDT H3 8 QUDT H3

LOWRX\DQBY/ $ P RUJ HS&RW * Qv | RMY ) OU9 DOH
8 6 7UDXY BQY 2
0 XQASDER®Y/
&RSRDMIRHP HONRGY 2
2 \MHUERQB/ 2

7 KHD)J U DMGXQUDT H5I0.0Q GAW RQDYDMDE® | RUNDBIG-EWHRXUMI/LOWHIP RXQVR DG KDHEHQUFRIQ] HELODFRXP XOMGRKM-UFRP SUKHOLYH
GWLOWHERP SO VARQRICDMS EDDGFHKHVDY/R * HHP BHU DG HHPEU UAGHRRHD

3URSHIW DQG( TXLSP HQWL HV
3URSHIW DQGHMXSP HQMHNRQIMAGR \KHIRTBZ 1Q)

" HRHPEHJ " HRHPEHJ

7 DQSRMBNRQHTXSP HOW
2 11 LEHI XUQUAHDGG HDASP HW

| HDHRIBLP SIRYHP HON
&ROAMKANROLQSIRIAN

" FBRVWRQWDQSRUBMRQHISP HOV

| RV $ FRXP XOM5G-BHADIR)
3URSHW DQGHIXLSP HQMGHV

" FBUHADNROH SHOHR SURSHW DQGHTXLSP HQNVRUH\ FOWHIGG' HHP BHU DG ZD/ sse) UASHRHD 7 KHGHAFDY LY YOOHR
AVSROVYR BY QYHEDWHVD/R * HHP BHU DG ZD/ ssc UAGHRRYHD

, QMIAXED P HQVRQERURZ LQIVAR CFTXLUH CUAID WIUHFDSMU) HG 1 RARHP RQMR CFTXAMMWNRQZ KHOWH DAL IO VHMFHE@MEIIQY I RIZ QI \WH W R \WHP RQN
, QMIANED, P HOVI ROWHP RQN R CFIXOMMWROZ RXGEHH SHOHGL \WHOUAD WY SORHGIQRVHYIFHEH RUAWH  \WR \HP RQK &CBANT) HGLQMMNMZ D/] HR | RUERK
SHIR/HEQ ' HHP B 05 HHPEHU DQGZ DVIFOGHEDVDFRP SRR FROMKANRQLQSURI UK/ SUR MR WHHTXLSP HOWLQ VHYLFHADM
, QEQILEGIS WHNV

, QB LEGIDAHN QHADHDYIRTBZ V

' HHP EHJ
© HIKWG $ YHDIH
, QEQILE®H $ FXP XOWG , QEQILE®! 8\HXQ UH
$WHN * LRW $ P RUAI DARQ $WHN 1 BNV 1O\ DWW/
6R\EDH LQWHYIFH
)$$ AHWLFDM 2 ,QEHIQWM
7 RECCFTXUHG QI LEGI DAHV
' HHPEHJ
© HIKWG $ YHDIH
, QBQILE®! $ FPXP XOWG , QEQILE®! 8\HXQ LH
SWHV * LRW $ P RUA DARQ $WHV 1 HV 1O\ HW/
6R\EDH LQWHYIFH
)$$ FHWLIFDM 2 , QEHIQWM
7 RECCFTXUHG LQIQILEGI DAHV
$PRWDIRQR [QEQILE®I DAMHNZ D/ DG IRUMH\ HOWHIES' HAHP BHU DG ASHANHY 7KH&RP S0 AGQRMHFRGDD P SOUWP HA

FKOLIHY UHIDAG AR GH LM QYHGLQUBCI LEBIDAHVI ROWH\ FDWHIGG' HHP BHU DG
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7KHIRTRZ IQ) LVDVRKHXGIR HAP DIMG CP RMY DINRQH SHOHI RMWHI RTRZ 1QJ SHIRGY/

) FOO< HU $P RKQW

7KHHDW 2

2 WHUSXULHOWV (DELOARY
2 WHUPUWHMICE O FRMMMGR \WHI RBZ LQ)

$ FRUGHG YHIERUSD P HOV

$ FAXHG( 5& SO P HOV

$ FPOGHGXQEHZ UM HHY 2
$ FAHGAURARYDQGR | LFHYLQXUIGFH

$ FAHGHP ST HH IHDMGH SHOHY

$ FAHGHILGHH SHOHY

$ PG\ H SHOAY

$ FROGGLQABWY

2\KHU

( P SB HH5 HMMRQ&UHAWE ( 58

7KH&S 5 ( 6 $ PWZ KIFK Z DVHIRMGRQO0 DUK SURMG/DO( 5 & WDAYVDUAXQEEGMY FUHEWI QWWHMEIOHP SBR HARE BV 7KH( 5.& Z DAKBVHIXH®
PHIG-GE WH7 0 SO HGHWMQIV DG NDOWMJ7D 5HIH $ PWR WH&RQRIDAMG$ SSURSUDIRQS PR DGWHS P HIFDQS5 HAH3@R$ PR DOR Z KK
P HGH5DOGH WOEHGWH( 5 & DYDOEON DG IXGHIH/XEEHMHES 5 ( 6 $ V7 KHIRDOR WH( 5& SIRIUP VAR HIFRXUDIHHP SE HYAR UABLQ DG FRQMXHSD LY

HP SR HVGAUQ) SHIRG/R SDQE-P LE UHDMS BHBAIRQLQBXMGHN YROP HHYHOLL \WRHHP SBR H/DHGRATAMID Z RING) DOGWHH RH DIHQRABURIAQ) DVHYLFHWR\KH
HP SR HJ

8 QEHHS PAHDIEEGIHP ST HYFRXG\INHFBAWXS\R R DXONHGZ DH/ZMWDAP IR SHUHP SBR HHSHUTXOWALI RUWHI LOWAKUAH TXOWMYR FDBRED HU

,QREURTXOD\ IRMH(5& 1Q RUDQ] DIRY/IHHDD KOHWRH SHIHFHDPRMWID  GRUDHLQI R UFHSNVIQWH TXOWAUFRP SDUGVRWWH\P H
TOWUQFIBQEI HIU  RUWRSH.DNRQ/DUHI X@ RUSDUI \K\GHIG-GGAUQ) DFOBRIEUTXIMUIGHWRE REAYI URP DQCBSURSUDMIRYHIP HOBCDAKRIN CP LMY
FRP P HIAH WDYHDRUJURXS P HAMIIV | RUFRP P HADOVRADDUADIIRXYY RURKHUSXUERHY GHWRE&29," 7KHFHAWMIN-DDIDOAKHERP SIQ VWKDHR 6RADD
6HRUN 70 Z KHOWHERP S 1VSD URTBURNGHUILGY RAXEVHTXHQ® TP HIG/WHCESTFLEGI )XOWM® HP ST HAN 11OV

$VR' HHPEU WHERP SIQ KDVUHFHYHG( 5& SD P HOMRBIY 7KHE&RP SDQ WV ®I DOFARXQHKDY IMKHE DI DCRSLQROWDMHERP SIQ. P RMH
O\HY WOQCRNTXOM LHG I RAKH( 5& -+ RZ HYHU WP DLQVXQRHIEQZ KHAHMH&RP SO0 P HHAVWHHDI LELAW TXOM LFDRQYUATXLUHG | RMH( 5& 7 KHH R \WHEDDIGRHZ D/
(FOGG102 WHPXUHMIA OGN/ LOWHFRQRIEDMS EDDFHWKHVD/R ' HAHP BHU DG HHPEHU MCAHWHERP SIQ P D SR EHUHNXUBG\R
WBD WH(5&

2 WHU1 RQ & XULHOW LDELOWHY
2 WHIGRQ PAUHMIELON FROMMMGR \WHIRBZ L)

' HRPEHJ ' HRPEHU

) WWRMRQCRZ GHYKLS G-BRUW
2\MHJ 2
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7 KHFRP SRHQVR WH&RP S0 TVRAMBERAQ) \KRVIMP GRM/SD CEGIFRQMAGR \WHIRTZ L)

: HIKWG
DYHDIH ' HHHPEH H+HP EHU
LOM WD
6KRWMP (RM/SD CEGI
YDON
/ WV 8 P RW HGG-BMKOFHRRW 2
7 REDKRWMP RM/SD CEB
,Q-XH \WHE&RP S3Q HQMHGLQR\X R GO DI UHP HQVLQWHLP RXQVR DG SUHSBOYRK GOV BHOUDRLOMMWWDMR 7KHHEDY
RWLP® KOGDP DXUMW GDMR M P RQKVIURP \WHEDQA@M 7 KHP DX @MR \WH GORKDVEHRH \WIG-G\WR-XH DQGWDAR \KH GOWR-XH
$VR' HHPBEU DG HHPBU XTP RWHGBMWXOFHARWZHH DG URSHRWHD |IRMRWMP (RMVSD CEBI
" XUQ \WH\ HLWHGG' HHP BHU DG WHE&RP S WHRGG DG UWASHARYHD LQOP RMWY DNRQR \KRWWMP G-EVWAMXOFHFRIWZ LWKLQ, QMY
H SHOHLQWHFRQRICOME WEMP HOVR  RSHIDNRQY DG FRP SHKHMYHB®RW
7 REOQMIAN SHOHWHDME \WR\VKRWMP G-BW D/ DG IRMH\ HWHGEG' HHP B DG UHSHARYHD

7 KHFRP SRGHOVR WHE&RP SDQ TVRAMBAQ) QY WP G-EWRQIMMGR \WHI RTZ LQ)

, OMHN DMV $ P RXQNV 0 DXUW' DMV
/ RY WP QRMV/SD CEGIZ L\ EDQNVI RAKH
SXUKDHR DUADW
DN $XJ YHE $X) ) HE
9N " H $U ' H -XQ
9N 62)5 YU HG - 2PV
62)5 6+
% 62)5 6+ " H
N QD ) 2 QD
9N -XO 6+ -X0 6+
YN - -
9N 6+ 6-5
DN QD 2 oD QD
/ RY WP QRW/SD CEGIZ W | LQDGADD
LOAMMNRQY/I ROKHSXUKDHR DURIDNW
) LODGA.DO QAMIRY 6F<ZE 6FKZE
/ RDQ5 DM / ROQ5 DM = '
) LODGADO QAMINRY 1RY 0D 1RY 0D
) LQDAD0 QUNMMNRD 6H5 oU 6B "

&UAWIAONYZ W LD DO QAMANRD/
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, OMHN DMV $ P RXQNV 0 DXMUW' DMV
) LCDGAD] QANMIRD 62)5 62)5 BFHHAVFRXH ~ 6HHAVBRKH
62)5 62)5 EHBZ EHBZ
YUGIH1 RMW/ BHHAWRXH  6HHAWRBRKH
Qb Qb Qb Qb EHBZ EHBZ
2 \WHIBQ WP GEV8D CEG
() G0 BHHAVFRKH  BHHAVRRKMH BHHAWRXH  6HHARBRKH
EHBZ EHBZ EHBZ EHBZ

/| RY WP GEWGP 9,(V
7RED RY WP QRM/SD CE®!

/ H¥/ 8 TP RMY HG G-EWAXOGRHFRWVDQG
GEWAVFRXQN

1 HY PUHIABRIR)

/ R WP QRAVSD CEG! QRO PXAUHBRIRY

7KHSD P HQAMP VARBM\KDAKH 1 R \KDQEHIULQMHNDND IDMHDOCOR\KH3UP HS DMSOYV  EDUY SROQNZ W DRLQMWOIQOMIHNDMVANDY - EDHGRQWH3UWP H
5 DMDG/ ROQ6 SUHXG DARHWP HR WH DI WHHP HOAV7 KH LQMANIDM LV AR EHDGWMMG HYHY -\ HOY DG BEHEDHG RQWH3UP H5 DMSXEQKHGDVR WHAEDM SOV WH/ R
6SUHIG

62) 5 VGHIGHEDVE 6HRXUHG2 YHILIKVY LAY 5 DM

7KH&RP SO0 WURKIK YOURXVAVMEMGDUHY \WHS ERIRZ HY  URAMHD HOMYIQR QY WP GTQDIUHP HOVZ W YOURXY GGHY| RANHSXSRHR | LQOGAQ) SXURDAY
R ORI W7 KRHEDQ/ XKD KDHDQLQWIOMP BHEHD R  \ HLWOGG\RP HIP HAKHERURZ HYQHIRMDMZ LW \KHGLEYWAR H WIG\WHP DXUMY CDMDAMHHGR \KH
LQWOMP 7 KHERWRZ HY/Z L@UH LOFHDVGHHE-GWR P HAMVREQI DIRQ/DAKH. BHFRP HOMZ MMQWHQH W P ROAY 7KH&RP SIQ. KDVP DQEIGHS DSRMYHUHIMRQKLS
Z \W WHGQEHY DG KDY RAKMRUFDED KDGOQ Gl LEXEV UH LCGDGAQ) \HVAHG-EWREDI DR YDHERQKIMRUEDCH SHIHIFHDQG\WHI CRAKDAKHE RP SO KDVQRAK | HIHGDQ
GRICHLQFUHAVE RIMGHN W SHAMIKDAADK RQKDQG DQG DK HIQIVZ LOHTEGIVMRVHRXUHWHQHHADY WILDAQ) $ P HIGP HOVDUHH HOAMG DMP HYZ KHQLQMIAY
(DMV/DQGWLP VOHAKOQIHG 8 QGHMHHEQ WP GOQDIUHP HW WHERWRZ HYX\WOD SO SUGALSOCDQGIQMIWED P HIVHIFK P RQX | RTZ HGE\ DEDERRQSD P HOR
DOXCE0.G SUCH.SOOD0G CFRUHG DG XGEO G LOMBMWGHXSROP DMUMW DQGZ KHQDSSTFEG! DETQRUWICDIRY| HHXSRQH HHURY ( CAK GRMSD, CEGILYFRUDMDT HGE \WH
\GHALLF DUAD WICDGRHG DG LV IXOIQM-GE. WHRZ GHYR \WHERWRZ HY

7KHOQEUP D P SRHDUAMRNR\WDAKHRXMBNAQ) EDDGFHR WHCQRMP D RV FHGDSHFHQEIHR \WHUABIOYDOHR \WHARTIDAMIO, QWHHYHIAWKHRAMEOAQ)
YDOHR WHEDQH FHB/AMHSHAHQEIHWUAKRER \WHFRIDMID H5DUADVWKHERURZ HYP D EHUTXUHG\R P DNHDSD P HOAQRGHAR BEAHWHEDDFHR WHEDD

SXVXOQYRWHEDQDI WP HON \WHERURZ HYP XWWP DQEQFHWIQG-EWHYIFHUDMRY \KFK DVFDK | BZ \RGYHDJHRUFHMIO( %7 $ \RVRBCERURZ LIV \GHRAULE\RHOFK
GLEUD/ERY D/WHERURZ HY KR RAMBAQ) GTQ 7 KHIHDHOSSU P DMD WL \VHSDUDMETQDI UHHP HOV HOFK BOQ D) UHHP HOWCFOGHYWHLQAWICD) P HONDQG
P HYEP HQVL! CBSTFLE®! Z 1W QRMSD: CEGIEDDIGRHRAMBREQ) LFOXGHELQWHFRQRIEDAMS EDDFH\KHHVDYR * HHP BHU GRZ QIURP [BSKH LP DMD |RW
\FEDDMBDQDIMHP HQVDVR * HAHP BHU

$VR' HHPEU DG HHPEU XTP RWHCGEMWOFHRRWZHH DG IRUGRQY WP CRM/SD CEG! H FOGQ) FROMHWMEGICRAM
UAGHRRYHD

" XUQ) \WH\ FOWHGG' HRHP EHU DG WHSRPS UFRRGG O UASHRIYHD LQDP RMYDIROR WHERQ WP GEWANKOFHFRIVZ LKQ

, QLN SHOH LQWH FROVWRICDING WP HOVR - RSHIDINRQY DG FRP SUAHHQULYH®RW 7 REBD QMW SHOHUHDMS\R Q) WP GEWH FXQAQ) FRQMHWNEBICRMDGY , (V
D/ DG | RUWH\ W HGHS' HRHP BHY DG UASHRRYHD



7 DEGIR & ROMW

1O [ FOMYH , GF
7 KHVIEGIEHBZ. SUAMVHRIVWHERP SDQ VARQALRNDCEUCASDIORD P HIV QRAGFOGQ) G-EVMMIGFHFRW DVR ' HAHP BHU XQEHIH RANBEQ) Y \MP
GNP HONIQHTFK R \WHQH WLYHFDBOEI HILY GRVGRAFOGHO , (| BOQY
) DO HOU $P RXQW
7KHID\W

/ R \MP CRAM/SD CEGIURP 9,(
" HEWARAOGRHFRIW
7RECRY WP QRAVSD CE®!

&UHAVY CHOW WP GDQ

LQSXIXW  WH&ERP SDQ HOMMGLORD\WP GUQDIUHP HOAZ WK DI LDGADCLOAMNRY WH?/ HIGH) \RSURVIGHD\MP GOQZ WDP [j P XP ERWRZ LQJ TP RXQMR
HIFK ERWRZ | FROUGHIMG DE00Z W DMEDDMSURP IMRY QRM \WHE &UHAVY CHAOW  ( DFK\MP GOQZ LOEHXVHEWRI LOFHWHSXUKDHR DUADNIQG\KDDRW
H FHHGFHIBQDSSUIVHG YOOHR \WHOUAD\WWDAYEHQ) | LQOGRHG

, QAAXZ LOTFFXHRQ\MH XCBO.G UG SOCEDDFH DAD UDMHTYXCOR\WH2 YHOLIKW , %2 5 %DHGS DM DSHUDQD®P WDMR LQMINZ KIEK LVHDCOR\WWHIWDAUR L
\WHI GRUDM DG L WHWKP R 2 YHOLIKW %2 5 SOV 2 YHOUIKW ,%2 5 0 DULQ DARHH HRANRQEMR \WHSURP IMRY (RM , QMINWRQHIFK BUQZ L@EH
SOGIQDUHLYRQWH\P HAD R HIFK P RQK FRP P HIALQ) ROWHRH P RQN DQQYHYOY R \KHSURP MR GRM , QDEAWRQVRWHLQALMIMED P HOV DSUGASOOED P HOAR
HIFK GOQZ LOEHSOIGP RQKMY EDHGRQDQLP RUY DIRQVAKHGIR I HYH\ HILY 7 KHHQMHUP DQQ) SUCASICEDDGRHR \WHEDD SOV DODFAXHG EXVXGEOG LOMIANYKDD
EHGMHDOGSD CEGIRQWHI LW\ FOUDGYHYOY R \WHSURP IMRY (RM WHE7HP / RDQO DMWY’ DM $Q LOABIP HOAR SUCASICRUQMINMROWHETD/Z KLIFK DHQRV
SNGZ KHYGH\KDDEHIUD GH DXANQMWDMHNCOR WHOWHUR L WHLSSTFIE®Y 92 5 EDFGIDMSOV  SHUDIRDP RU LU WHKLIKHWADMKMHOSHIP WGE
@ $ OMAKOUHR R DQ SD P HWZ LQEHIP SRHGRO) WIXOD VFKHXBGSD P HURABFHYHGE, WH/ HIGURQRUBHRH @D VIURP \WHADMXKAK SO P HOWY
GH

7KH/ HGHUKDAKHUWKWR KDYHDQ | LQDERHG DURDWIBSUIMHG GAUQ) D) RAMBREQ) REQIDIRYY DARHERP SO VVRBIFRWIQGH SHOH , QWHHHQARHEDQLY
WAYHIBIG R KDYHD YOOHJ U-DMADQ DFHABQSHAHQBIHR WHOURIDWWKHERP SIQ P X\WP DNHDP DOEDRY WD P HWR \WHCSSTFCEGI GOQLQDQCP RXQAKDIZ LOHEFH
WHETQWR EHOWKDQWHUHNXUHG SHAHQIIHR \MHCSSOFEGIDSSUMAS YOOH 3XUXCQARKHWP GOQDI P HQMAHERP SIQ. P X\WWP DQRIQDAHIQG-EWHYIFH
FRHDJHWDMR \KHDMR FOBXDME GYIAQ) (%7' $ DOGWKP R DOBISD PHW WG DUDOD 7 KHHLYDOR DQRSWRIOSUED! P HONRIXVHZ KUK \SHAL LEVAKDARH
&RPSI) PD SWED D) GUVLQZ KRBIRUQSOWIGGEDOBUED P HIVR SUGHSTOKD FOGHIQMFMNIFRXHG\R\WHEMR WHSUED, P HOARQ\WHSUCALSICTP RXQIEHQ)
SWE0G

7 KH&UHAVY DN FROBIQVFOXHY/ UYL WHERP SI) VR P DQEIQIAM\KEMGDUHY H IMAMFHDGWR GRVSHP W0 R WHEMGADUHAR QXEDM GWRYH FKOQH
WHUP H/ RUFRORIEDMZ W RMHUFRUSRIDIRQY Z KRAVBUIRUFRQHAR WH/ HIGH 7 KHRULDOBOQ DI UHHP HYMBIMAKDAKHERP SI) P D (RAHERIRZ Q) P RQNV
UBOGWRWH/ HIGHU 7KHWMP GOQLYFRIDMDT HSE \KEWBQAD DUDAHVR \WHERURZ HUDQGIQUD H SIS XIXWY 7 KH&UHAYY CRAOW DOR FRQEQ/RKHU
FXVIRP DY FRYHIDON USUHIBINRQ/DOGHYHOVR GH DXV

LOSXIDAYV  WHERP ST HOMIGLQR\WH) LIWS P HIZP HUWR \WHRIWLTOMP GTQDIUHP HWZ KLIFK LRBDHG\WHP [ 1P XP DYDMEGIERURZ LQIVR \WHEUHEW
) CHOW\R DOGH \WIG-G\WH7HP / ROQO DMUW' DMWR1RMPEL  7KH) LW P HIGP HONIOR [P HIG-G\WHFRYHIDQAR UTXUHWHERP SDQ. WP DQEIQD
FHVEQ) [ HE&KOLIH&RYH.DI HUDAR \MAMG RQWHEDMLP P HADMY SUFHAQ) HIFK ERURZ LQ) DUGXSRQUAFHSR TXOUWM® | LCDGACONDM HON

JQIRMPEU  \WHE&RP S HOMIGLQRWHEHRQGS P HIGP HUWR WHWMP GOQDIUHP HAZ KIFK LGRUDHGWKHP [ LP XP DYDOEGIERURZ LQIVR \WH&UHEW
) CHOW\R DOGH \WOGE-G\WH7 HIP / ROQO DMUMNY' DMWR 1 RYHP BHU
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JQ6HBRPEU  WHERP SO0 HOMIGLQRWHT KUES P HIBP HOWR \WHWLIP GOQDIUHP HWZ KIFK LGFRUDAHGP [ LP XP DYDMEGIERURZ LQIVR \WHE&UHAVY CFLON R
DQGH WG-G\WH7HP / ROQO DMWY DMWRGHBMP B 7KH7KUGS P HIGP HOADOR WIAVWDAHERP SO PD. UED D) RAMBQEQ) GDQDAIY WP HOGG
D0 [P RQMRUSIGP D EHWERURZ HG XS\RWKHO [ LP XP / ROQ$ P RQADAMKHWP HR \KFK ERIRZ LQ) 7KH7 KULG$ P HIEP HOADOR [P HIG-GWHLQAMMWDMWMP VDG
SURVIG-GWHRSWRQ\WR HBPRADUDMSH HOUHDXCOR62 ) 5 UDHE5 DMRAKH3UP HYDHES DM

Q HHPEU  WHERP SI) HOMIGLORWWH) RXAWS P HIGP HIWR \WHWMP GOQDIUH-P HIZ KIFK GFUDAHGP [ IP XP DDMEGIERURZ LQIVR WHEWHEVY CHOW

R 7KH&RP ST HBRMG\RXM] HWH62 ) 5 %DHE5 DMXSROH HPMRQR \WHIP HIEP HOG FROMMHGWR SD! LQMMWEDHGROWH62 ) 5 %DHE5 DMD/R
" HHPBEU

$VR' HHPEU DG HHPEU \KHDJJ U DMRAMEQAQ) EDDGFH/RQWHWP GO0Z HM 0% UAGHRRYHD DIGWHERP SI) KOG
OSSR LP DMD oG DEAWR DCDYDOEGIERURZ LQ) FOSCAW XQ@EHMHWP GO0 WSHRVHD $VR * HHPBHU WH\WP GTQVEFDUP DXULY GDMVI URP

0K  \R$SUO
&UHAVY CAAW 5HROLQ / LGHR &UHAW
,Q0 DK WH&RP SDQ. HOMIMGLOR DUYROLQ) XGFRP P MWGAHR FUHEVEDD \WH / 2 & 0 DAMIL RM  Z W DI LDGADCIOAMMRY WH / HBU  7KH/ 2&

0 DWAUL RMSUIRNGDAHR FUEVR XSWR DGWHERP SI) P D UHNXHWRGHRUP RGO/ BRP WP HVR WP HXQIMDKH\AKHSXBGP DI GDMR 0 DUK
3/ 28 0 DAMJL RMO DXUMY' DM 7 KHGDQLYFRIDAMDT HGE WH&RP SDQ VIO HOFFRXQNVZ LW WHI LDGRDOQAMANRD

$ VWVHERP SO0 VROIRY WHLQMIWDMROWP GUOV/GLY QIURP WH/ 2 & 0 DAMUIL RMLYHNXOOR HWHMWH3UP HYDHES5 DM GH LCHS DAKHIUDMR RUWH
SUP HUDMP LOV RAH' DO 6P SBI62) 5 UDHE5 DM CGH LCHEDAKHIBDMIR RAH' DO 61P SBI62) 5 SOV 3, QMG DM2 SIRS  7KH&RP S

DUHARSD. DFRXHGLOMIMAP RQND ROWH WA R HFK P RQM BHILQRQ) Z W WHI LIKR \KAK COMAR REFXUD\MAKHGDMR WHI LYWW RDQ DAP DU R \KMYCRM OOG
XSRQSD P HAQI XA Z KIFKHYHULY HIUDHURUP RUAI BTXHQAS 1\MUP DMUNY Z KHKHUE\ CRRHBUDARQRURKNHZ [VH LQMIMWYKDTEHSD CEGIXSRQGP DG 7KH&RP S PD
SUED D) SUGASDOEHIY IQMBWDAIQ , QMIANE DM2 SWRQLQZ KRBIRULQSOWZ IKRAEUHINDIHI HH SHDOV RUSUP P SURMGHS KRZ HYHU KDL D6Z 05 $ JUHP HW
ZIKD' DO 61P SBI62) 5 UDHGS5 DMLVIQH | HAWEHE HHY/ HIB-UDG\WHERP SO0 LQFRQGHANRQZ WK D/ ROQP DEHSXUXOQARWLY/ 2 & 0 DML RM D) CSSTFLEGIVZ 05
EWTNDIHI HY SHIGNY SUP 1XP V DOGFRWZ LAESSD 7 KHHLYQR6Z 05 $ JUHP HOMQSTFHDVR ' HAHP BHU

7KH/ 2 & 0 DAMUL RMPRQEIQ/PXWRP D U-SUAHQBANRQY DG Z DUDQIY DG | LQDGADCDQG RKHUD | LUP DAYH DG GH DAYHFRYHDQN DQG LY \KEMPAMR CFFHPLDNRQ XSRQ
FHVEQ\SHAL LHGHYHOVR GH DXOMGFOGQ | DOUHWR P DNHWP HD SO P HQV BUTRKHVR AHMBIQ UHBUAHQEAR)/RUFRYHIDON | DOUHWRSD. RKHUP DAUIDOQE-BMIHN
| LOUWR P DQEQWHP DNANWDOHR \WHFRTDMDOXAK \KDADADTDP HY/IWATDXDY RUH FHHBAKHO LQP XP / ITXIAW YOMFH OO FHVBQRMHUHYHOVR GH D@V

$ @BD P HQM\KDTEHP DEHLOQLP P HADMD DYDMEGH XQB/DQG\KOTEH CESTHG | LYW DFFXHG LQAUMIMNDGWHWR SUGRSDDKRZ HYHU UL DQ( YHAR * H DXOWRRAY
/ HGUP D IQIMVRBIGWUHIRD DIGLOVKAK RELUDVIVW D AKRRH 0550 0O SD P HVWR LQMMXMSUCH SOCDGG RUGY | XCORKOUH/DQGH SHOAWHODFRXHG

7KH&RP SIQ GHZ DQLQWID SUGASITEP RXQAQO DFK Z M WHVHBRMGLOMIMWRSWROR 62) 5 SOV ,Q$ SUOBHBWP BFUDQG2 AREHU WM
&RP ) QY DEAWRID 0% SUCASOITP RXQV UAGHRIYHD  XQEHUWH/ 2 & 0 DAMUL RMZ LK \RHVHBRMGLOMIWRSIROR 62) 5 SOV $VR
" HHPEHU WHERP SI) KDVOQRAWEBQAQ) EDIFHROWH/ 2 & 0 DXL RMR Z D RHVHDRMGLQMIMARSIROR 62) 5 SOV

2Q0 DK WHERP SI) HOMIGLQR DQLP HIP HOAR\KH/ 2 & 0 DML RMVR H WIG\WHP DXUMY COMR6-BP BHJ 7KHO DAMUL RMFRQIMDMAR
SIRVIGHDAHR FUHEWS\R 3XVKOQAR \WHIP HIZP HOMKH&RP SI). HPRMGWHXSEDMGLQMMMADMRSIROR 62) 5 SOV $VR ' HHPEU WH
&RP S KDVDQRAMBQAQ) EDDFHR

" HEV:RYHDQN

) LCDQALOCFRYHION FRQEIGHS LOWH G-EWERURZ LQIVP DQEDAMWDAKHERP SI). P OQEQ/AHIQ! LCDGRLOCP HMFY LFOGQ) EXWRAMP MG\ G-EWHYLIFHFRYHIIH
DRV 1] HERAKOWHFRYHUUDIRY RUFDK [ BZ FRYHUUDIRY |, | \WH&RP SIQ. LVXQTEGIVR P DQEQ\KHI LGDADCP HUE MAYDEBIFK R WHG-BNRYHIQAGLY FROIGHHG )
HYHOAR GH DXV QHYHONR GH DXOVDQ UAXOWQ DINBURY DG RAMHUREQI DARQY/EHRP LQ) LP P HADMY GAHOGSD CEG! LFOGQ) \WHOGYDFHR 0D \XP VGHHADY \RPXUH
WHHYHOAR GH DXOVOEEZ LQ) \WHGQGEHYAR VH] HWHFRTDALDD) HE DAV
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DUADWOQGWHG-BAD P HOVEHQ) \MP LCDAG $VR ' HRHP BHU DG HHPEHU WHERP SO Z DVQRAQARP SIOGRHZ W AHWNQ! LCRGADOFRYH IOV DG
REBICHSZ LYHUUWTXHWABURLY | URP \KH YDURXV GG 3XXOQARWKHZ CLYHUGILY \KHGLEAY DI UHHG\R Z DLYHWH | LCDQRLOCFRYHION | RAWH\ HOWHGG' HAHP BHU

0 HHPEHU 7 KHDJJ W DMEDDIFH/R RAMBEQ) G-EWREQ DNRQY| RUZ KIFK Z CLYHJGWHY Z HHUWHFHYHG Z DY 0% D/R ' HHPEU

06 HHPEU UASHRARYHD

Y%UIGIH1 RMW/

2 Q2 RREHU WHERP ST HOMIGIQRWH( 3% ZLK(* $ WHIRM 2 UDQ] DARQDNG2 SHDIRY  , QFRP ELCDIRDZ IWWH( 35 WHERP SIQ HOMIG
LQR DVHIRNXER B.QDME FROMMEGI RMDIUHP HMWMKH YAIGIHL R Z 1 DOLQYHIRU 3 1 RMRTH)  3XUKOQAVRWWH FRQMMEDI RMDIUHP HUWMKHERP SDQ. ERURZ H3
DOGDIVHG\R WD WH1 RMREHUDSUCASIP RXQIR Z KIFK FOQEHIGRUDHGWRDP I P XP ERIRZ LQJ R 2 Q2 RREHU WHERP SI) WNXHARG

DQGUFHYHGWHDGAWRID LGP HMEORMIXQAQ) EUQILQ) \WHRICERURZ QY P RXQAR

7 KHYLIGIH1 RAWIFFGHG QMO DAWHISSTEGIDMZ KIFK LY 3XUUXOQMR \WHFRQYHWEGI GRMDI UHH-P HOMOQMINWSD CEGIONGS 33,. ~ IQAMGR
SD 1Q) FDK DFRXHG QMM LOEHDEEGRWHRXMBOAQ) SUCA SDOFDDRHDOGZ L@EHGHP H3SOG  DOOm ROWHDQQYHIDY R WHFBMQ) COMR \WHUGIH1 RM/R
2 AREHU

7KH&RP SDQ DAFWHGE DEDAMP VOQG | HDMUAVR WHOAIGIHI RMVIQRGHWRIG-ON D) SRMMIOHP EHEGHG HDMUA/AWDAZ RXGS BNXALHEL XUFDIRY $ VSR WY
DDOMY WHERP SIQ. DAHXHEWHHARGRP LF FKOUIRMIMIFY DOGUMWYR WHYAIGTHL R/ LFOGQ) WHFRQYHYRD SXWOQGFDE HDOMBY , QFROUGHDIROR WHFRQHMRQ
SIRMMRQ WHERP SO0 FRFOIGHEWHFRQYHMRQ! HDMUHUHTXLLHG ELL XUFDARQ DY D GHIYDIYH 7 KHIDUYDOHR WHFRQYHMRQ! HDMUHGHYDAYHZ DV GAMP LOHS EDHGROWH
QI HHFHENE H-QWHI DUYDOHR WHOAIGIH RMYZ W WHFRQYHMRQRSWRQ DG WHI DUYDOHR WHOAIGIH1 RMYZ IKRAVIHFRHMRQRSIRY 7 KH&RP SO

GHAMP LGHG\WDAKHI UYDOHR \WHGHIYDAYHXSRQLWKOGHR WHOAGIHL RAVZ DY DOGUHRGE-G\KY TP RXQADVDGHIYDAYHACELOW DOGWHR \VHMEY TP RXQAD/D
G-EVAVFRXQADY DUHSANRQVR WHFDLY 1) YDOHR \WHYUGIH1 RMVROWHYAUGIH1 RMVFBMQ) CDMR 2 RREHU
8 SRQFARMQ) R WHO HJIHJ \WHRANBEQ) SUCASOICEDDFHR WHYAIGIH1 RM/R DOGOFRGHGS,.  LQMINR Z HHDARP DIVDD FRYHWGLOR

\KDW/R 10( [ FOMYHEDWS FRP P RQWRFAN VHMIQ) \WH&RP SDQ. VWD P HQWEQIDNRQ 6HH1IRM 0 HIHJ P P HADMY SURMR\WHFRQYHMRQRQWH
&BMQ) ' DM \WH&RP SR UHP HDUXUHG \WH DAVRADMG GHULYDRYHAICHOW R W1 QUYDOHD/R WHE&BMQ) ' DMR

8 SROFRQMMRQ \WH&RP ST WP RYHG\WHDARADAGXTP RWY HG G-EWARKOFHFRWWR DGGUDYHOEONR (WP \WHFRQRIEDAM WP HOVR
RSHIDARQ/DQG FRP SUKHQLYH@WI ROH\ HUHGG' HH-P BHU ) RAWH\ HIUHGG' HHP BHU WHERP ST UFRIQ] H3DOXQUD HEJOQR
UHDAMGVR\WH KO HLOQI DUYDOHR GHIYDAYHACELMY Z MMOQRKHILGFRP H H SHOH  GRAQWHFRQRICDAG B HOVR RSHIDIRQV/DQGFRP SUKHQLYHBRW

$VR' HHPHRU DG HAPBEU XQ@TP R H>G-BWAXOFH FRW UHDMG VR WHOAIGIH L RiVZ D/
, WXDQAHR 3URP MR 1 RV

,Q) LD WHERP ST HOMIGLQRDEQY WP SURP IMRY RMLQWHIP RXQWR 7KHQRME-DWDI 1] HELQMMXVDMR Z\WDP DXUMW CDMR
ILYH\ FOWI URP \WHCRMAM , Q0 DK WHERP S0 HOMIGIQRER G WP SURP IMRY (RMVIQWHIP RXQR HIFK ( OFK QRMEHDYDI ] HGLQMIDMR
Z \WDP DXUMY CDAMR \MD\ HOYI URP \RHCRMGDM

,Q$ WO WH&RP SR HQMHGLQR DQCP HIEP HYR DVKRWMP SURP IMRY (RM ZKIFKDVR 0 DFK KOGDP DXUMW GDMR -XCH \RH WG WH

PDMIWQ@MRSSUO  7KHCQRMEHILYDSUGASICIP RXQIR DQGDI | HELQMHWDMR ,Q0 D WH&RP SDO HOMIGLORDERY WP SURP LWRY
RMLQOWHIP RQWR 7KHQRMEDYDI L] HELQMMAWDMR Z 1\ DP DXUMY GDMR 1LYH\ FOWY/IURP \WHQRMQDM

(FRCRPIF, QWU " DR/ ROV 3 (" 7
,Q$ XIXWV WH&RP SO H HRXAWMWGWHWEEDLG GDQ GRAXP HOVUHNXUHG | RAVHRXAUQ) GOQVRITHIGE \WHE%6% XQA-UIW( " GOQDMMWIFHSIRIUP DOGUHHYHS

\KHEDQSFRHO/R 7KHSURHOVIURP WH(,' / REBQP XWHEHXVHGIRUZ RINQ) FEBMUID 7 KH( ," / RDQKDVDWWUW \ HOWP DG BHOWY/ LQMBAWADAD UDMR SU
DOXP Z WP RQKO SUCHSDODQGLOMIAED P HOVEHQ) GHHWGIRU - P RQKVODWUWH@MR GAVBEXUHP HOA2 QO DK \KH
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$ P HIFDQ5 HPH3@$ PR ZD/HIPMS Z KIFKH MGG \WHI LIXNGHAEMI RUBED PHOAR (' / VP OEHIQ IRP PROKVWR P ROKVIURP \WHA@MR \KH
QM 7KH(," GOQPD BEHSWEOGDAIQ WP HSURMR P DXMUNW Z W QR SWHSD P HABHIDBNY 7 KH/ RDQ$ XWWRUW DNRQDQGS JUHP HQADQGWHQRMH HRXKMGE. WH&RP SO0

LOFRQQHAIROZ LKWH( '/ ROQFRQEQVHYHOVR GH DXOVIGRK-USURMMRQ/PARP Y |RUDGTQR WLYWSHDQGWH( ;' GOQLWMHRUGE. DVHRXUM LOMIMRODTR \KH
&RP S VDAV

[ HDW

7 KH&RP SO WV GDH DU HP HONIHHDED SHUEQWR U-DCHABM DY DG OLRDW? KHE&RP SO GDAY/UDICHMBMLGFOGQ) KO DY DQGR | IFHVEIFHXQEHUQRY
FOQFHDEGIRSHDIYY GDAY WDQILQ) 1URP \IRWR\MWW\ HOY $ VR ' HRHP BHU 0 HHPEU WHERPSI) RSHDMG DG DUADWASRIHD XQEU
RQ FOAHDEGIRSHDNY GDA/UIILQ) 1URP \WUHHP RQMARVAYHD\ HILY| RUFKDUALI @ KVWHYLFHY ) RAKH&RP SIQ VDLUADVEDAY LODEAWROWWHI L] HEGDHSD P HOV
IRAHXHR \WHDUADWWKHERP S LVOOR REQIDMG\RSD LQR DAL W LGHUAHYH SURI UZP VDQG DEAWRDOYDULEG FRUNVZ KLFK DUHH SHOWHS DVLGRAUHG DG DHQRV
LFOGGLOWHP FDXUP HOAR RAUBDHYZ KK [P RQAGR 0% IRUNH\ HOWHGG' HHP B 0% UASHRIYHD * XUQ) \WH\ HIUHIG-G

" HPEU WHERP SI) QIRIDMGWHSXUKDHR RHDUADWWQE-UH MY RSHDIY GDAY ,Q2 AREHU  \WHERP SI) HOMBGLQR DQRQ FOGFHIE®! LQOGFH

®DHIRURHOLADW
9 HLFBIGDH/WSLFDD KDYHP ROM R P RN GDHWMIP V/OGG DHFDWMI LHE DAKRWALP GDAHY
7 KHI RTBZ LQY VBEEGIVHIVI R LG RUP DARQCERXWH&RP ST IVEDHFRWI RUH\ FDWHIGG' HHP BHU DG

<HU( Qa5 HHPEHJ

2 SHDMY BDHFRWV
GKRUIAMP GDHFRWY
) LCDFH®DHFRWY

$ P RMYDIRQR WKWR XVHDRHN 2
, QMMXNRQBDHICELONY 2
7RECBDHFRW

7 KHI RGBZ Q) \EEBIVHN| R \KXSSBP HIBCFDK | 67 LQRIP DIRQIERWRSHDIY DG ! LDGRHODAYI RAKH\ HOWHG-G' HHP B 0%

<HU( QG5' HHP EHU

528 DAMHWVRARIGHEIOH AKOQIHIRUGE. GDHIEQNY

2 SHDAY GDHICEONY

) LDFHODHIE QMY 2
6XSSBP HRBCEDIFH\KHAG RIP DARQUHIDAG\R WHEDHYLV DY RTBZ V

<HU( QGH3' HHP EHU

© HIKWMG DHIDHUP 0QQ) GDHWP + RSHDMY GDAHY \ O/ \ FOY/
: HIK\MG DAHIIHQVARXQADM:+ RSHDMY GDH/
: HIKWMG DHIDHUP DQQ) GDHWP + | LOFHEDAY \ HOW/ \ HOW/

: HIK\MG DHIDIHQVARXQNDAM:+ | LOGFHGDAY 2
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7 KH&RP SO VI XMUHEDHSD P HIVXQEHUGRQ FOGFHIEGIRSHIDNY GDA/D/R ' HAHP BHU DHDVIRTBZ V

) VADO< HOU $P RXQW

7KHID\M

7 REDXQEVFRXQMGFDK | BZ V
| HW , P SAMGLQMIAN
SUAHIWDOHR GDHIEOMNY

7 KH&RP SDQ VI XMHODHSD P HWXQG-UI LDFHEDH/DVR ' HHP BHU DHDVIRIBZ V

) VADO< HOU $P RXQW

7KHID\R 2
7 REDXQEEVFRXQMGFDK | BZ V
| HW , P SXARGLOMIAN

SUAHIWDOHR GDHIEONY

© DUDQW LDELOWEY

, QFROCHAIRDZ W WHO HIHJ WHE&RP SO DRKP H (* $ SEIFZ DUDQVIMWK-GE (* $ DG (* $ SUYDMSOR-P HQZ DUDQNIMKHGE (* $
Z KK Z HHRAMBQAQ) DV HHP BHJ

( DAK\KAK ;- DUDQAVH HIMEGIDAIQH HIAVHSUFHR IRURH\KOHR 10( [ FOMYHEDW$ &RP P ROGVRAN \XEWMFAR DOXVE HOV 7KH: DWIQNVP D EH
H HAM-GI RUDZ KRBIQ®P B-UR \KOWWR \WHE&RP S 1 RIUIRMRIDKOWYZ LOEHIMKHGXSROH HAVHR \WH: DWIQN 7KH: DUWIQNZ L@H SWHRY' HA-P BHU RU
HOUDHUXSRQUHE-P SIRQRUGINXICDARD

7KH3UYDM3@A-P HQV  DUDQVOUHLGHONDOR\WH3XECE :  DUDQNVH FHBAKDARH3UYDM3@A-P QN DUDQIVOUHH HIAMCEGIRQ DFDKGWEDLY D5 DHARY
UHEHP CEBIVR XY DAKH DHKHIEE, WH( * $ 6SRORURAMHUSHP WG HHY || WHSUYDMZ DUBQVDHKHIBE, \RP HRGHRKHWDQWWHLQMICEXUADHY RAKHU
SHIP IWRG\ADQM HIHY \WHSUYDAMZ DUDONZ L@EHUHGHHP CEGIE) WHERP SIQ DQGH HAMEGIE \KFK KREHYRQWH\CP HEDLYDWH3XEQF ;  DUIQN

7KH&RP SIQ PD WGHP WH3XEQF: DDV
LQZ KRBIDQGQRAQSDW

DADSUFHR SHUZ DDV

XSRQRBWWR @ VI SURIZ IWHQQRIFHR WGP SIRQ WH @) WGP SWRQSHIRG  \RHIFK Z DUDQAKRTH) DG

U DGR Ul \WHUSRUMGOWDBISUFHR WHEDWS FRP P RQWRAN HDXONRUH FHHB/ SHAKDUH D/OEWVRAG I ROREN STV RN AYIGH/
WRLIDY] DIRY UHFDSMIT DARY/ DG\WHAN 1RUDD. WIGQ) A VZIKQD  WIBQ @ SHIRGHAQ) WUHBMGAV @ VEH RMWHERP SO VHIB/ARH
RIFHR WE-P SIRQ\R\WHZ DUIDMKREHY

| WHERP SIQ FDOV\WWH3XEQF :  DUDQNVI RUUHE-P SINRQ P DI HP HAZ LKDYHWWHRSWROWR UHTMXULH DIKREHYWDAZ MK \R H HAVHWHSXEQE :  DUIDMRGRVRROD
SFDKGWEDLY DVGHFUEHGLQWH:  DUDQVS JUHP HA7 KHH HIAVHSUFHOGEQ® B-UR \KHFRP P ROVBAN MXCEBIXSROH HVHR WHZ DUDQNP D EHDOWAGLOFHVEO
AU WIFH/LGFOGQ) IQWHHYHIAR DWERN GYIGHIG FRORIEDIRD FRP ELCDIRY UHYHYHWBN \SOWRUUHFDWL LFDARY

H o+
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, QFRQGHRIROZ I \KHVHRXUMEY SXURKDVH D) BHHP HOAVRQO UK WH (IIHAMYH' DM \WH&RP SDQ IWKHGWR( (7 DAY P HIXES &D POQ / 3 \WHEHIHYS 3HX
: DUWDON 7KHEHINYS 3HI :  DUWIDNJIUDQAKHKRGE-MHUI KR SXUKDHWKIUAR &RP P RQB\RAN LQOQDIJWIDMIP RQMHXIORRHOGRHKOD 0 SHAHOWR WH
RAMBIEQ) &DV$ &RP P RQBVRAN RQDI X GOMGEDLY WH? 6KIUHERXQMELS  FOBXMAGLOCFFREIFHZ W WHWIP VR \KH:  DUDQYS JUHP HOADADQH HIAVHSUFHR

SHAKOH 7KHEHINS 3HID : DUWDQNDMH HAMEGIEHIIQQQ) ROWHVHFRGGOQRYHYDY R WH( [THAMH' DM D/GHLGHELOWHZ DUDQARI UH-P HOAKDAIRYHOARH
6HINVS 3HXD : DUDQV DAR R WHEKDMH&RXQM.DS DG BHILQRQ) ROWHMUGOGAYHYOY DAR R WHBKDH&RXQMEDS .QHFK FDH LQIFFREIGFHZ LW \KH
WP VR WHEHINS 3HI : DWIQN 7KHEHIN/S 3HID : DWIONVH SILHRQWHI LW DQQYHYDY R WH( |IHAMYH' DMDQGP D QRABHH HIRVHGI RUDQ® BHUR \KDWWR
&MN$ &RP P RQBVRANKDYLQ) DQDIJUHIDMYDOHIQH FHVR FOBXOAGLQCFFREFHZ W WKHWLIP VR \WHEHINY/S$ 3HID : DWIDN

7KH:  DWDQNDHRIDAL LHG D/ GHUYDAYH ACELONEHFDAOHWH - GRGRAP HAKHFUMUDIOS 6& R EHFRUGHHGLQE HERWHHWMIVRZ QWRAN DV\WHZ DUDONV
FRX@ EHVHIWBG | RUDQ TP RXQAKDAY CRAATXCORWHGL | HIHIFHEHE HHQWHI DUYDOHR DI L[ HQ®P BHUR \KHHQMVIVAKDUA/DGGDI L HGP RHBY P RXQA7KH:  DWDQVOUH
P HDAXUHG DAVDLUYDOHERK RQWHGEMR IWKOGFH DG ROVKEVHNXHINFFRXQIY SHIRGHIAQ) GDAV Z W DEFKDQIHYLQ| CUYDOHINWMAHMXOFHOMUFRG-GLOWH
FRORICDMS\WIM HOVR RSHIDIRQY DG FRP SUKHOLYHEWDY/DIOQRIGRW WHLRM ) 0U9 DOHO HOKUP HOV | RUDGAMRIOQ RP DARQUIDEQ) | UYDOH

2Q0 DK WHERP SO0 UFRG-5DZ DUDQMIEMN R EDHGRQWHIQUYDOHR WHEHINY/S 3HI) : DUIQNDMAKHGDVR WHEGMQ) ' DMR \KHEHIHY
$ 3UIHWG, WOFH VHIRM  6WANKREHW( TXAW 0 HPEHY' HIAWIQG1 RFRQARTY , QMIMV | RUDCAWRIOQRP DIRQUIDAQ) WHEHIVS 3UHHWG
IAOGFH

2 Q-DO@Y 3XEQF:  DUDQNVZ HHH FKOQIHGIRU \KDWW/R 10( [ FOMYHEDWS$ &RP PRGN 2 Q) HELXIW WHUP DQQ)
3XEQF: DUDQMKEMPARWKH:  DUDQW [ FKDQIHS JUHP HOWZ HIHH FKOQIHG | RU \KIW/R 1O( [ FOMYHE@NS$ &RP P RO6WREN

" XU KROHWR 3XEQF: DUDQWVH HAVHG Z DUDQNVRQDFDKBGWEDLY LQIFFREIGFHZ WWWHWLP VR \WH3XEDF :  DUDQWV UAXEMY LQDQMKOIFHR

\KDW/R 1O( [ FOMYHEDNS$ &RP P RQBVEAN I RUWH\ HOUHGS' HAHP BHU $VR ' HHPEU WHHZ HH 3UYDM3@A-P HQN DUV

DG 3XEQF: DUDQVRANBOESQ) LODEAWRQWRWH3HXD © DUDQV

) RAWH\ HIUHGG' HHP BHU WHERP SI) WP HDXUHG\KHI LUYDOHR \KH:  DUDQNDQG R GG DWW RQWHRAGIHIQWHI QUYDOHR 7KHBRW
Z D/UFREBG\R2 WHILGRP H H SHOH  RQWHFRQRICDMG WEAMP HOVR RSHDIRQY DG FRP SUKHULYHERW/I RMWH\ HIUHGG' HAHP BHU $VR' HHPBEU

0 HAPEU WHFRQRIEDAMS EDDFHWKHIVFRQEGHG Z DUIOANTE QMR DG UASHRARYHD

( P SB HHY-HIW

" HIQHGERONEX\IR)3 @0

7KH&RP SIQ PABEDKHGWHIO([FOMYH N 300 WH:  N3@OQ XQGUBHURD N R \WH, QMO HHOXHERH 8 QGUMH  N3@Q HP SR HV RJ
33DMASDON  Z W JBDMMOQERP ROMVR \HYIFHP D FROUEXMXS \RWHOMHLR ~ RU R \WHUFRP SHODMRQSH HINKEMAAR\KHHDRAYHP LWDVGH LGHS
B ,56 JXGHIH 7KH&RP SIQ PD. P DNHAWUHIRDY P DRKQ) FRQUMEXINRQ/LQDP RQVHIXOORDXQAURP SHAHQMHRUGRIUIP RXQAR HP SB HAMTHBRRYHGH HUDY
HFK SOQ\ HU 7KH&RP SO WPDRKY R WHILW R EDHFRP SHODMRQWWDASDMNASDQVFROMEXMR WHSDO 9 HXY LOQWHERP SIQ VFRQUBMRQSRROR
WHUCFFRXQNLYEDHERQ\ HOWYR FROMMRXAVVHIYIFH $ SDMASDONY YHMGOW \ HOWR FUEWG\HYLEH

, QAR HQNHDRIRQ/FRQMAR P XXDO XQBY 7 KH&RP SIQ [VARQUBMROARWH — N3@QLP RXQM\R DG IRUKH\ HOWHGG' HHP B 0%
UASHRALYHD

+ HDON DQG:  HIDLHY4HQHIW
7KH&RP SDQ SURVIGH/KHDGW DQ5Z HIDHEHH W\RIWHP S®R HY/ IGFOQQ) KHIBK. M H GHRED DGAMEON IQXIEFH TP RY RKHY
6\RAN EDVHG & RP SHODARQ

( XU, GFHOH3@Q

7 KHD)JUIDMQ®P BHUR WKOWR FRP P ROWERN UAHYHGI RUXMHIMMOFHXQGHUWH (W, RHOWH3 OO KDWY 7 KHQ® EHUR \KDUH DYDAOE®|
IRUMBGOFHXQEHMH  ( TXW, FHOYH3@0Z LOEHSUIRSRUMRDAMD
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DOWMAGIRU L Q) LGRS DHRUGFUDHIQWHQ®P BHUR IMXHG DG RAMBEQ) KDL/ UAXGNY |URP DIFEN \SOAMYHIYH AN \SOMUEAN GYIGHIG FRP ELQDNRQRU
UM LEDNRQR \WH\KDUAY RMP LOUMBQORMRQDH HAMY \WHWKDBY L 0) RMHIGRUDHRUIG-FUDHIQWHQ® BHUR IWXHG DG RAMBAQ) KDUVH | HRAGZ KRAW
UFHSWR FRMGHDNRQE, WHERP SO RU UL 0Q RAHUMBQOANROZ LW UASHRAR\WHERP SO0 IV &DW$ &RP P ROG\RN LFOGQ) DFRSRIDMP HJHJ FRORIGDIRY
CFDAMMROR SURSHWY ROVREN VFBOUDARY L(FOGQ) D\EIQR | RURKHUAMMBAMROR WREN RUSURSHW  HRLIDQ] DIRY OTXEDIRY Z KHAHUSDUICRUFRP SOIM - RUDQ

P LOUMIQORIRY SURNGHS KRZ HYHAKDNRQMMRQR D) FROYHMEGIV-RXUAY/R WHERP SIQ Z LOXRAEHGHP HE\RKDYHEHHQH | HRMG Z MKRXAHFHSR. FRQUGHDIRQ

TKH (AW, FHOMWH3O0Z LOFRQMMHIQH IHRWRUDSHIRGR  \ HOW/IURP KH, (RHQIYH3@O( |1 HAMYH' DM Z KIFK Z D/1 RYHP BHJ XQBWARRQHU
WP LCDAG \KOWY/Z HHIUDQMGXQGEHMH (AW, HOAMH3@RIQWH\ HIUHGG' HR-P BHU 1RIZDG/ZHHIWOMEXQ@EHMH (AW
, FHOYH3@OLOQ $VR' HHPEU \KIW/R \WH&RP ST VEDWNS$ &RP P ROGVRANZ HHD/DOEGH RUXMHMMOFHXQGEUMH  ( TAW
, FHQIYH3@Q 7 KHZ HIKWEG DYHDIHI WIQAMI DUYDOHR \WHIUDQVR \WREN RSWRQVZ D/ SHAKDUHI RARHRSIWRQY I UM GAUQ) WH\ HOUHG-G' HAHP BHU
7KHXQUHRIQ] HEFRP SHODIRQH SHOHDARADMGZ LW \WHRAMBEQ) AN ROWNRQ/DN HAHP BHU zov 7 KHIRGBZ LY \BEEGISURYIGHV DEAMRIDOQ RP DR
CERVWH\KDUA/JUDQAG GAUQ)
$ YHDIHU-P DQQ)
1XPEHJR $ YHDIHH HAVH FROALRAXMDCSHIRG $JIHIDM
\KDLH/ SUH 1O\ HDW/ LOMOMEF YDOH

YODGHDY HAHP BHU 2 2
* (DQMG
([HRAMG 2 )
) RUH\WMGDQGH SWHG 2 2

YODEFHDN HRHP B

( P S® HHEWN3XUKDH3 @Q

7KH( 633 SIRMGYHIILEGIHP SR HVR \WH&RP SO0 Z 1\ DFRQYHIHAP HIQVR DFTXLUQ) DOHTXW LOMBMAQWHERP SIQ \MURKIK SO URDIGHEAIRYY 7KH

DIJUIDMQ® BHUR FRP P RQWIFFN BAHLYHG | RUIXWUHHP SE HHSXURKDHY XQEHRH( 633 LV KDWY 7 KHQ® BHUR KD DYDLOEG | RUMKXOFHXQEHARH( 633
Z LQEHOENVMGE. \WHDEP LQVADRUQWHHYHAR [0 FKOQHD | HANMY WHQ® BHJ FIDWW RAMP VR WHE&RP SDQ V&RP P ROBWANE. WDROR 00 WREN\SDAMBRN
AVICHIG UHFDSMIT] DR FRP ELQDIRQR KDWY H FKOQIHR KDWY RURK-UFKDQIHD | HAMY WHRAMBGEQ) FRP P RQWRFN D/DFINZ WRAMHE RP S VUHFHSAR
FROUGHIDIRY 8 QBWRNHZ VHGAMP LGHGE \WHERP SHODIRQ&RP P MKHR \WHYRDLS \WH( 633 Z LQEHDEP LOMMMGROWHEDIYR VHIXHQMOM] P RN R HIQ) SHIRG/
XQMDKH( 633 MMPLCDAG D WHV[ P RQNSHIRGFRP PHAQ RQ-0QMY  DGHEQ ROWHIRTZIQ) -XH DG E WHM[ P RO SHIRGARP PHAQ) RQ-XO

DOGHIEQ ROWHIRTZIQ ' HHPEU (DK SHYRQZ KRLYDQHILEBIHP SR HHRQD@MR JUDQAZ LOEH I UIRME DQRSWRY! RUKHR | HIQ) SHIRG 6XFK ROMNRQZ LOEH
IRUXS \RWHZ KRBIQ® BHUR \KDAAREHGAMP IGGE WHEWHUR D \WHQ® B-UR \KDBVRREIGHGE GYIAQ) B \WHIDUP DIHAYDOHR RH\KDHGAMP LGHGDY
R WH@MR JUQMRU E KDWY 7 KHSXUAKDVH SUFHSHKDUHDAZ KLFK DAKDUHP D EHOFTXUUHG RODSXUAKDH@MZ LOEHHIKW ILYHSHFHQV R WHBWHUR

D \WHIOLUP DINAAWDDHR DVKODHRQWHGEMR JUIQAVRU E \WHI DUP DNAMWDOHR DVKDUHRQWHSXUKDHGEM SURNGHS KRZ HYHU \WDAKHE&RP SHODIRQ&RP P IWHHR \H
VRGP D SURMR\WHARP P HFHP HWR [0 RIHIKY SHIRG SURYIGHI RUDQRSWRQSUFHI RIVAK R 1HIQ) SHIRGEDFGRODAWRQR GWWIDILWHOSHAQN R \WH
| CLUP DUNHAYDOHR D\KDHROWHEMR JUIQARMHSXUKDHEM 6KOWY/Z LOEHSOIGI RAMRXIK SO URTIGHEANRY| RAKRHZ KR HBRWR H HFVHWHURSIRY! RUIDRSNRD

SHIRG 7KH( 633 ZL@H SIHRO2 RREHU XEOWNRRHP LCDAGE WHYRDG RUKHSXUKDHR DOD/DMEGIVKOMY $ VR ' HHP BHU RWKOWVKDH
EHOSXUADHE HP SB HVXQGHWH( 633
6KDLH* DOV
2Q HHPEU \WH * WDQW DM \KDBVR IXD YHIGEDWS &RP P RQB\BNZ HHIWQAG\R HP SR HVR 10( [ FOMYHD/FRP SHODIRQI ROHYFH/

SURNGHG 7 KHRBRMQ) WHAN SWFHDYR \WH* WD DIMZ DY/XM] HEWR GHMIP LOHWHI DUYDOHR WHJIUDQAT KH&RP SI) WHFRIQ] HS\WHHQMHI DUYDDHR D/AIFFN
EDHGFRP SHDMRQZ WLQVHIY  JHH.IO DQG 0GP LQMADRYHH SHOHLOWHFRQRICDMSWEM HOVR RSHDIRQY DG FRP SUKHOLYH@WI ROWH\ HIUHIGHS' HHP B

7KH  Z D/FOBXDMSD/ARH \KDUH/\WWDAP P HADMD YHAMG XSROWH* WDQA DM Z KIFK Z DANHEMR WHFBMQ) R WHO HJHJ P XAISIHGE \KH* UDQN DM
| DUYDOHSHAKDHR WHEOWS &RP P RQG\RNR 7KRHIWDQNZ HHQRWP DCHXQEHMH (AW, RHRAH3 @0
LGP HTO N/

7KH&RP SDQ WAXEMAARS 6 | HEHIDOWBM DQGEFOCLGRRP HAE HYZ LW UASHRAR IWDIRTEGIKDHR DO \Bf CEGILGRRP HRUGRWDYZ HID/DQ WHIERHLGRP HRU
GWIO( [ FOMYH ,GF JHHDM/
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/* 0 ZDVKIRUFDE DQGUHP OQVDSDNHIKIS IRUS 6 ) HEHDOGRRP H\E SXUSRHYZ WK HIFK SDNGHUEHQ) \FSDUDMD B HERQIWAKOHR \Bf CEGILGFRP HRUBRW 7 KH
&RP S V\KEMPARS 6 ) HEHDOGARP H\E HY LQDEAMRQVR WM DG GFDOLGRRP HVY HY Z LW UASHRAR W GMMEXYHWKDMR 0 GHA] CEGILGRRP HRUGWOQGDQ
UADAMGMY FUAWR / * 0

7KH&RP SO0 KDVDAHAHGWHUDT CHOV R IWQHAGH HIHG\E DAHN DG LOWDADDO MY KDY FRMGHHE\WH UHBY DQMSRVARYHDQG GH DAYHHAGHIFH DM OEGIR
GHAMP LGHZ KHAMHIWY/P RUHONHD WDQQRAKDARP HSRWNRQRUDTR \WHGH HIBGWY DAHNZ LAEHWDT HG 7 KH&RP SDQ. KDV UHFRUGHG DI X@YDODMRQ CERZ DFHDI QAN
GHHWG\Y DAHVDVR ' HHP EHU Z KIFK Z L@EHP DQEECHE XQIDMHHIMK | LLHOWAMGHTHWR VKSSRVWKHUAYHYDOR DERARP HSRMRQR \WHHDEBRZ DGR

7KH&RP SO ILBVIGRRP H\E] BMUOVIQWHS 6 | HIHDOMUMNG FARQ DG YOURXMBMMUMVG RIRQ/IQZ KLFK IWRSHIDMY 7 KHIH RUH \WH&RP S LVAKEMANR\

H CP LODNRQE\ YOURXAR L DAKRIMEY 7 KH&RP SI) LV QRABXUHI® XQG-UH TP LODMRY DOGLYQRAY DHR D) MKV XQEHUUAEE. \KDAFRXTS UAKONOQMLI QU LFDQW

SO P HW CFFUCY RUP DAUDOGHYIDRQ! URP. WA SRMRYY 7 R\WHH WOAWKHERP SO KDAGF DMMEXMFDLY | RZ DB/ \KHE \ HOWLQZ KLFK WHDRIEXMZ D/JHHDAG

P D \MIEHDENMMGE XSRQH [P LODNRQE\ \WH, QM5 HYHXHEHYLFHDQG WM DG GFOON, DAKRIMEAR\KHH WA HELODIXMUHSHIRG $VR ' HHP BHU WH
I \ HOWIURP W SUMQNHHDD UP DORSHOWRH [P LCDARQE. UHBYDQMI LQJ MUMARNRQ/AR Z KIFK \KH&RP S LVAXEMAW

$VR' HHPEU IO([FOMYH ,(F KHBE R WHHREP IELQMINGD/ * 0 Z KIEK WDAGDYDSINGHIKIS IRUS 6 | HBHIOGRRP H\Ef SXSRAY $ VD
SONGHIKLS / * 0 JHHIDD LVRAKEMAARS 6 |HEHDOGRRP H\I XQE-URXUWHY/S 6 \Ef @Y VD/IWGQHAE CEGILGFRP H (W DQG0Q WHIDAG\Y FUGEWIHSDM-GWWURKIK
\RIWP HP EHYDQGLFOG-GLOWHLMG WMI/ 10( [ FOMYH ,F IV\XEMAARS 6 |HEHIDOGRRP H\E HY LQDEAMRQVR WM DG GFDOGRRP H\ HY Z W UASHRAR LW
AVUBMYH\KOHR \KHGHAY CEGILGFRP H GW DGO UHDAMG\E] FUEWR / * 0

7KHFRP SRGHOWR! LGFRP H\E H SHQHIRAH\ HOUHQGG' HRHP BHU DHDVIRTBZV

<HU( Q35 HHPEHJ

&XUHN
) HHIDO 2
6\

7 RMOCHRP H\Y H/

7 KHI RGBZ Q) \EEGIU-SUAHVDUFRGAADIROR LGFRP H\E H SHOH BHH IWDAKHWEMRLY | HEHDOGRRP HVY UDMVRWHORMOOGRRP H\E H SHOHIURP FRQIAQ)
RSHIDARY/

<HU( QG5 HHP EHU

$P RXQW 70 5DM $P RXQN 70 5DM

/ RWEH RHLGRP HW[ B/
70 H SHOHDMDMRY DM
,FUDHY UHBAIRYY/ LO HV/UAKEY | URP
/ RWDMSEXBEBIVR UH3H-P CEGIQRFRQURTGY LQMIIN
&KDYHIQIOUYDOHR Z DUDQAMIEMNY 2 2
&KOQHIQIOUYDOHR GHUIYDAYHACEL@N 2 2
S&KOYHIQSHHIHEAVIGHEG 2 2 2
S&KOQHIQSWEOGH SHHY 2 2 2
&KOQHLQ YDODMRQDIBZ OFH
8 QUFRIQ] HEHHIWURP / / & IBZ WX \KIKPMUH
GVBMLGFRP H\E] HV QGHAR | HGHIDOGFRP H\ H SHOH 2 2 2
2 \KHUDEMWR HQV QR 2
,QRP H\M H SHQH EHHIW 2 7

7KHHIFAYHVE WDMZDV  |ROWH\ HOUHGG' HHP BHU DG IRMH\ HUHGG' HHP B 2 XUH HAHVY DML HYIURP WHIHEHIDD

VEMRY (DMR  SUP DUO® GHWRWHXQUHFRIQ] HSEHH IWURP \WH/ / & | BZ \KUK WKRXUHADYDUAXOR DI XYDODNRQDIRZ DFHDI QKMRXUGH HIBGME DAHNZ KHHIA
VP RUHANHD WDQQRARHGH HIFG\Y DAHVZ LOGRAEHUDT HS
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" HHWGLGRRP HVTE H/UAKOVURP WP SRIIY G| HBHGAHYEHE HHOWHI LOGADOWEAMP HONDUY QY TP RXQIVDQG\WWH\E EDUIVR H Y DAFVOQGACEOMY 7 KH
SUCASOOFRP SRHOVR RAUGHAGH HIBG\E] DAHVZ HIMDYI RTBZ V

' HRPEH

" HHUHGWE[ DXV

1 HARSHDIMY RWFDW |RZ DG

, QMBI [ SHOH

BVIYB S &RW

2 XNCHEDUY QLI HHFHRQLQMAR HOAQ/ * 0 ( QMSUMY/ / / & D
: DUDQAMICEQN 2
2\ QW 2
7REOGH HIMG\E] DAHW

9 DODMNRQDIBZ DFH

1 HAHHWG\S DARV 2 2

D 7KH&RP SO VGHHUHGVE DWHNVRUMHLOMKE HIAQSDNGHIKLS UHIAMARWHH FHYVRANGHVE EDUYRYHILQOGADOMERWY) RANGHEDAVIQ! * 0 ( QMSIMAY/ / / &
Z KIFK VWDMGD/DSINGHIKIS IRUS 6 1HEHDOGRRP HVE] SXKERAHY

© HHYCODMWHU-OD CEOVR RXUGH HIHG\Y DAHVRQDTXOWM® EDYDQGHAMEDK YOXDMRQDIBZ DRHY/Z KHYWY/P RUHANHD WDQRAKDADTRUDSRMRQR RXU
GHHWGM DAHVP D RAEHUDT HG , QP NG WIYGHALP LCDIRY Z HFRQUG-UDEIDYDLOEGI SRUMYH DQG QH DAYHHYGHFH LFOGQ) IXMUHUYHIDWR H Y \Ef CEG

WP SRUDY QI HHIFH SURVRAG XUUHEY] CEGILGFRP HOQGMY SDQQQ) WDMILY $VR ' HHP BHU Z HIRFOGGEDHGRQWHZ HIKWR DODYDOERISRAYHDG

QHIDYHHYIGHFH WDMAYP RHINHD \WDQRMDARHR RXUGH HIFGWY DAMHVZ L@EHWD0 H5 $ FFREQIO DYDXDMQOFZ DFHR KDVEH-QRAEDKHEDV/R
CHPEHU 7 KHI XQYDODNRQ DEBZ DEFHZ LA DQXQMDKHHIVAK | LAHWAYLGHIFHVR XSSRVARHUYHYOOR DERUVRP HSRWRQR \WHHDIBRZ DR/

$VR' HHPEU WHERP SI) KOG8 6 | HHIOHARSHDNY GWAIW IRZOG/ 12/ \RBIY Z KIFK KDYHQRH SIUDNRQ@EM/DY/Z HID/ B 2 /
FOWY | RZ DUBARBIY) Z KIFK DHIHHIDD XQIP MMGZ W VHYHIDOH FHBMRQVZ LW H SLDARQGDMYH WAQ) WURKIK

5 HIDMG 3 DUN 7 LDQDPRRQY

7KH&RP SO0 UIXO® HOMYLQR UM SONV WIQLRNRQ/Z W HMY DARADAGZ W DOGXQE-UFRQMRCR \WHP DVUMY RZ GHUR \WH&RP SI). 0 CCIHP HQW
EHIHYHARP HWDQURNRQYZ HIHARQGARG ROWLP VHMXYDBOMR \WRHSUHYTIAG LQDQDP TV GRIWMIQLRANRY + RZ HHJ VRP HEP RQNHWHE ROKDZ HHRKDUIHE XQEHU
\WHHDUDQIHP HOWVZ HHQRAGH RIDMG DA VOQIW OGP D QRABBUHAKHWLP VKDARHERP S0 P LIKWKDYHRBEIGHS | URP. DOXQUHIDAG\MLGSOW 6HHEHBZ IRUD
GARUSIROR \WBQRNRQY/Z W UHIDAG SDMEY

SXUKDH/IRP 5 HIWG3 DU/

/0 OHQMBV // & 3/* 09" LVDQHIMYZ MK\MHVIP HRZ QHIKLS WKRMHD/WHERP SDQ. &DURICDS LUGHIMU/ / & &\ WECERDWS YIDIRY / / & DJ5. LQWRQ-HA
&HOMJ/ / & DIHVEMADUH/R / * 0 9 DEGHBWYR IXHD' XUQ) WH\ HOWHIGG' HHPBHU DG WHERP S SXUKDHEDVRECR DG QIX-D
IURP VEMGDUHVR / * 0 9 UAS-AHD 7KIVIXHOMSUAHONISSK IPDAD DG R WHERP SIQ IVVRED XHOSXUKDHY GRUQ) \WH\ HOWHGHG' HAHP BHU DG

UAGHRRHD

/ HDWIURP 5 HDWMG3 DUV

. LOMRQ-HARHOMI/ / & . LOXRQ-HMRAH / / & -6/ RIMNGH DG/ * 0 $XWR / / & DHVEMADUHVR / * 0 9 DIGEWRYR BDOBURSHW SHIRDCSRSHW DG
HIXLSP HWXAK DAY WG DOGYDYY ' XUQ) WH\ HOWHGG' H-P BHU 0% WHERP SI) LGPAUMG WA SHOHR\XEMGDUHR / * 0 9 \REIQ
0G SHANHD 6HHLIRM  / FDHV [RUXOKHUGHEY

" XHWRS HIWMG 3 DU/

2 XNBQEQ) CHFRXQNSD CE® R UHDWG SDAHY | RUNXHCDQG GDHSXADHYIRP / * 0 9 DVR ' HRHPBHU DG ZHH DG UWASRAWHD
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6DBVVRS HIDMS3 DU
7KH&RP SDQ DIFZ VRZ GHYR IWAXBMGDUH/DOGGWRUGS ( VZ KRN TXY 3BWRU9 (VR FKOWUI QIKWDADWHEEHGDM - XUQ) WH\ HOWHIGS' HHP B
DG WHERP S UBFREHG DG LQPKDUMU QI KWIHYHOHI URP RZ GHYR \WEMADUHVOGE ORI , (V UASHRAIYHD ' XUQ) \WH\ FOWHIG-G

" HHPBEU DG WHERPS URGSG DB LQUYHIHIURP UHIDAGSDMARVRQIGIHGRZ GHYR \KEMADUH/RIBMWRL , ( V BASHRLHD

5 HFHYCE®VIURP 5 HDWMG3 DU/

6KRWWMP CFFRXQVUHHYCE® I URP UHDWMG SDMHY DHARP SIMHGR BXWRP HUI @I KWIRIW FKDUIHY DQG\REDBG DG D/VR' HHPBRLU DG
' HRPBRLU UASHRHD

5 HDMS SO UHFHYCEGVIUWRP / * 0 9 DH DG D/R' HRPHEU DG HAPHEU UASHRWHD

1 RMV5 HFHYCEM

, QWHQRP DOFRUHR  LWBEXMCHY \WH&RP S | LDARHY XS URQAKILEG SDW EX\ HYR WHUGS ( VDQGKRDY CRM/UHRHYCER URP WWHHEX HY 1 RM/UHRHYCEBILY
P SIMGR R DUHDWMS SOV SXKDHR RZ GHYKIS R DARRQRICDMG\MEMADY D/R ' HHP BHU 7 KHSUR\ HOUUHBRWMG QRIMUHRHYCE®! I URP \WH
VHRQGUHDMG SO Z DV] HRHGRAWWRHIXAW DVR ' HRHP BHU DVAKHDAANZ DAARGGAUQ) WHRP DOARXUHR EXMCHN

1 RWUHHYCEBGILVARP SIMHGR R DUHDWGE SDIWIV SXUKDHR RZ GHIKIS R DFRQRIADAMG\WEMGDY 06 R DORKHJUHDAMG SDIWAV SXFKDHR

RZ GHIKIS R DFRQRIEDMG\KEMADY DVR ' HHPBHU
1 RM/3 D CEGIRS HDAG3DUMY / R 7THP

Q HHPEU  \WHERP S IMK-G\RWHESRQRU LQSUCASITP R\QR FIRMPUG@RMWGH' HHPBU  7KH@RMZ HHMXHGZ W DWBMG DM
R DOGLQAMMMNY/SD CEGIP RQKOD QDY 8 TP RWY HEG-BWMMOFHFRIWUHDAG\R WHVHQR MPUGQRMWZD/ O D/R ' HHPEU 0%
CHHPEU WASRAYHD 7 REDQMAW SHOHUHDAGWR\WHVHIRM-FXU-GQRMZ D/ DG D/R' HPBEU oG HHPEU UASHRALYHD
7 KHQRAVLQWID KOGDP DMIW GDMR * HHP BHU WDAMDYEH-DH WOG-G\R - DY SHHARLIRM  6XBVENXHN YHOV | RUDCAWNRIOGHEY

1 RMV3 D DEGIR S HDMG3 DWW  6KRIW HP

2Q HHPBEU WHERP SI) HOAMGLOR DO DEAUMRIDOSURP IMRY QRMZ WWH( * $ 6SRQIRU Z 1\ DSUGRLSICIP RXQMR PDMIQ RY' HAPEHU

7KHSURP IMRY (RME-DYIQDQMOQMANDMR 7 RECOFF-GIOMMWNHDM\R\WH( * $ 6SRORURMZDY DG IRAWH\ HOWHIGG' HHPBHU
06 HHPEU UAS-AHD 7 REOQMAMY SHOHUHDMG\RWH( * $ \SRQRURMZDY DG |RAWKH\ HOWHGG' HHPBHU oG HHPEU
UASHRARYHD

7 KHEDDAHR WHEKRWMP (RM/SD CEG! UHIMG SOV RQWHFRQRIEDWMS EDDCRHWKHHNVZ D/ DG DVR' HHPHELU DG AP B
UASHRRYHD

,WKDQFHR 6HIRUBHRXUHG1 RiM

2 Q-DO@Y WHE([IHRYH' DM ) ©( [ FOMYH-HBKDM / / & WHIURWZ H) DZKRD RZGHGWEMGDY R/ * 0 Z KIFK IVAWHRSHDMY FRP SIQ R
IO([ FOMYH ,(F \RIHKHUZ W/ * 0 DVIXDUIQRLY LOVKAK FOSCAW WHE 300N XOIQRY  HOMMGLQRDEHQRIGHXUWGL RM \WHS L RM ZIW( 7* ) ( // & DUHDAMG
SOWR \WH&RP S \MURIK LWDH LODARQZ LMK \KH( * $ 6SRQRU DAKHIQWIKRE-UR WH1 RM WH? 1 RAKRGH) . URTS JHR 6HYLEHY / [P WG DV/DGP LQVADAYH
DIHQMKHE S GP LQURDAYHS JHV DQG. URTY UMMAGHYLEHY / 1P MMG WH? & REDM.DDS JHQV

7KH1 RMFRYHYERIRZ LQIVR DQDIJUH DMSUGRSDOIP RQAR XS WR OSSR LP DMD XS\R R Z KIFK VR LOFHWWHSXUFKDHRUUH LAY R DUADW
WD) \RWHERP SO VI IIAMRDORZ QHIKIS SIRIUIP. \WH35 HYROLQ) / RO 7KH1 RIMP DXUA/RQ- DY WH20 DMUN' DM DAZ KLEK WP HWHDJ JUWIDM
RAMEQAQ) SUGASDCCP RXQADQG DALFRXHE DOG XBOGLOMMMGFOXQAQ) DFRXHGEDUGXQEOGI HVDQGH SHOHY S CEGIXQEHMWH1 RM\KDOEHGHDQGSD CEG! 7 KHIX®
P RQADYDLOEGH | RUERURZ LQIVXQEHMH1 RMKDVEHHQI XQE-GE \WHSOR-P HOWHIR LQRDFDK HARZ. DFFRXQAZ KIFK Z LOEHUHBDHGR\NHIRURZ HUXSROWKH
DI CRIRQR FHIBQFRIAWRQY/ SUHFHE-OWRQEGHGLQWHL RM 7 KHYRWRZ HUP D UHERURZ. WB0IGIXQB/XS XQMDKHO DXUMY' DMXQBWIWAKRRHAR
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SHIP DHQ® UHSFHWHERURZ Q) DDMELMN XQGHMH1 RMOQGSD VDSUED P HYBUP XP HIXOOR L Ul SURAR-DQMY WHP DNH Z KRG HHD/GHRIGGLOWH
1 RM RU L WHSD\MJ WHRAMEDEQ) SUCRSOOIP RQAEHQ SHEDGP XASR-GE

) RIZ L) WHRFPAUHIFHR DO 3UED P HI YHOVDVGH LGHGLOWHL RM  DAKHRSNRQR WHWKHOP CNRUM 1 RAKRTEHY \WHYRWRZ HAMKDDSHED. WHRAWMEEQ)
SUGASDOIP RXQAVEOFRXHS DG XCQEOG LOMMWADQG DTRKHUP RQNIQFDK GHHADY \RSD WH1 RMLQIXD$ 3UHSD P HYY YHOMWHRAFUHIHR DO R WHIRTRZ LY
L D&KDQIHLQ&RINRO DVGH LGHGLOWHL RM L WHYRWRZ HJRUDQ. R IWNKEMGDUHVIGRXUIY GHEWR UH LQDFHWHL RM RU LLL \WHYRWRZ HURUDQ R IWAKBMGADUHY
LX) G-EANQYIRDMROR WH1 RM $ &KDQJHIQ&RQNRIVWHRAFXUWHIHR DQ R WHIRTBZIQ) L 7KRP Dv-LP HEHIWDYH -U \WHE 3HYRID' XOQR)  AHDIQY \R
AUR® RIQGUA® RZQ IUHDGFBOUR DOIHYVRURKHUHIP® B DABDW R WHRXMBGEQ) YRIGY HDAW LOMMMAVR WHERP SI) RODIXE GOWGEDLY L
WH&RP SI) FFDIQ) WRRZ Q QUHA® RUCALHA® GWAKD R \WHRAMBOAQ) HIXWIQMMAVR / * 0 IIL / * 0 A-DIQ) \RRZ Q QUHA® RUGALHA® GWWIQ
R \WHRAMBOAQ) HIXW LQMMWWR WHYRWRZ HJ LY WHRFPAUHIFHR DO 2 FKDQIHR FRQURO RUMP OUSIRYIMRQXQGEUI) DIWHP HWRYHQQ) G-EWR \WH3DBOV
* XDIDQRY \WHYRWRZ HJ RUDQ R WHUUASHRIYHKEMADUHY RU'Y DVDB! GDHRIRKHUGVSRIMRY LFOAQ) B FDKDDY RUFRQGH (DIRD R CED\XEWBQAED DIDRU
PRHWDD R \WHFRQRIEDAMDMVR \KH3DHWY XDIQAY \WHYRWRZ HJ DOG\KHUUASHRAYH\EMADUHY

7KH1 RMFOWHY DOLQMMNDMR SHUDERP | RAKHRXRMEDAQ) SUGHRSDOIP RQARQG-SRIMQWWHFDK HAURZ. CFFRXQADG SHUDD® |RMH
RAMBQEQ) SUGASOIIP RQAKDAYZ WG LY. QDQG UHBDHEWR\HYRURZ HJ $ QIFRXHG DG X G LMY GAH DG SD CEGILQDUHILYRQWHOIWD R HIFK FOBQEU
PRQN D3*3DPHQN DM FRP P HAQ Z W \WWHDIED R \KHI LWDBLEUP RO | RIBZ Q) \WHI LWMERURZ 1Q) GMDQGFRMNQ) XQICED P HOAQI X2 QHIFK 3D P HQW
" DM \WHYRURZ HAKD@P DNHDSD P HOAR WHRAMBQEQ) SUGASITTP RXQAENTOR R HIFK DGYDFHOP RXQIZ WKGIY. QI URP \KHFDK HAURZ. CFFRXQNIGUHBDHG\R
WHYRURZ HUDQG\WDAKDVEHHQRAMBDAQ) |RUP RHWDQWLW @DV

7 KHREQIDIRQVR WHYRURZ HUXQEHARH1 RMOUHVERXUG RQDI LWWIHDEDAVE, \KH& RUDMDD DvGH LGHGLQWHB HEXUMW $ JUHP HOVDYGHIGHELOWH1 RM  OOG
FROUMMY JHHD®D R DDOBISIRHE/I URP \WHAVSRMROR | IIRNROLQAMAVIQ DAL WRUZ KRB DRI AH QUL KWLQ DUA N WIQGE DOGE-BRIIFFRXQVR \WH
YRURZ U DOGRODVHFRG@HEDLVE, WHSBGEIHGP HP EHIKLS LOMIWVR WHYRIRZ HKHESE / * 0 7KH1 RMIGFOGVPAEP DY O LUP DAYHDQG QHI DYHFRYHION
(FOQAQ) AHYIIQTP MIMRQY/RQWHIGRUHFHR DEAWRDOQE-BMIHN DG QHYY DvZ HID/X\XOCDQG PP DY HYHQVR GH DXOVRUCRAVR \KLY QDM

7 KHREQIDIRQVR WHYRURZ HUXQEHAH1 RMOUHIXOIQMGE. \WH3OWHQY XOUDQRYDOGE, WH3HIREO XODQRUS$ VR ' HHP BHU WHERP SIQ KDV
amwQ XQEHMH1 RM $VR ' HHP BHJ DG HAHP EHU XTP RMY H3G-ENMMOFHFRIWHDM\RWHE HORUGHXUHG1 RMZ D/ OB
UASHRARYHD

7 RECQMIMN] SHOHUHDMG\R\WHEHIRUBHXUHG1 RMZ D/ DG D/R' HPBEU 06 HHPEHU UASHRARYHD

&RP P IW HOVDQG & RWQIHAH/

/ HIDCBLRAHHEQIV

1®( [ FOMYH/ MIDIRQ

2Q-XH ([ FOMYH-HN / / & 3([FOMYH DWEMGADY R WHERP SO \HYHG: KHHYS S3OMGHY // & 2: 83" D1RIHR 7HP LCDIROR \KHSDUAS
) BHA XOUDQME5 HHXH3URIUP $ JUHP HQMADAG L RYHP BHU WH* 53 $ JUHP HOV |RTBZ 1Q) P DAMIDCEWRKHY/R \WH* 53 $ JUHP HMR : 83 LGFOAQ)

: 83VIDOUHRSD RAMEDAQ) [P RXQNRZ HE\R( [ FOMYHXQGHMH* 53 $ JUHP HWEXBWHIXHD® RQ-XO © 83 ILGGDOY \MWIDQXY [ FOMYHIQWHS QWG

GVIMY [UFNE RAUWRUKHERAKHD' IMUPAR 1 HZ < RIN \WH?, QU0 L7 \KW  DEBILQ) \WDW [ FOMYHEUWIFKHGWH* 53 $ JUHP HONIQG\WHLP STHEGAW R JRRGI W DG
| QUG WHHOB Z URQIX®D \MP DY \KH* 53 $ JUHP HOV 8 3 FROMIBAKDA [ FOMYHAGRMDYHDUIKWR\MP LCDMWKH* 53 $ JUHP HOMKDAKH\MP LCDIRQ

Z DANXVLCH | HARYH DG LQAMIG FROAMAMG DP DMIDCEWERK R \WH* 53 $JUHP HOM 8 3 DIBIHAKYVIDMH: 8 3 WHUIKWRWWP LCDMWH* 53 $ JUHP HWZ KIFK: 83
DEBIH/IVKD/GRH : 8 3 VHHWARP SHODRY EP DIHVIQDXQSHAILHE P RXQATGGE DIRLCH VI HVDQGFRW

2 Q$ XIXWV SURNR( [ FOMYHILOQ) DUASROLYHSBOAQ) LOWH, QU0 [Z KW 8 3 YROQEU® QWP MWHG\WH, QUDD [ W7 KDVMP HAY : 83 WHILGBG
\KH\CP HOY MWD DLQWY [ FOMYHLOWHEXSUHP H&RXWR WHE\BIMR 1 HZ < RN &RXQIV2 | 1 HZ < RIN \KH? 6\BIM/ CZ \KW 2 Q6HBWP BHU ( [ FOMYHUP RYHG
WHE\BM/ 7 VOARWHERAKHY' [MUFWR 1 HZ < RIN WHEE&RXW  Z KHIHWHOZ \WVAXUHO® SHIGQ) D/FMDHQP B FY 96% 2 Q6HBAP BHU
( [ FOMYHILGGDP RIRQWRGEWP [WI RUGANR  SHIRDOWUMGRNRQRU LQWKH DOMIDAYH



7 DEGIR & ROMW

1O( [ FOMYH , QF

P RIRQWR W/ HAKH@OZ \MVMR\WHS 6 ' [P RAWRUKH( DAMD' MUEWR 1 RW&DURICD 20 RIRQ\WR' WP IW 2 Q2 AREHU : 83 ILBGDP RIRQWR WP DOGWH
GVIIM/ [Z \WIWECFN R IBMFRXAVE 0. RIRQWRS HP OOG FROAMOEQ) WDH & RAWDFNYVVEMANP DIRUNMUMAFNRQEHDAOHWHHLY RAFRP SBIMAYHMW R AMYHOKLS
EHEHOWHSOMEY : 8 31V0 RIRQWRS HP DQGOG( [ FOMYHVO RIRQWR' WP LWOHSHIAQ) EHRMWHERAW

2 Q2 AREHJ ( [ FOMYHILBGDQ0RZ HUGHD L) WDW 8 3 IVHOMBGWROQ R WHUHIH \RAIKVE : 83 DUGDORILBGD&RQMFDIP |RUBMFKR FRUURN
DIOOW 83 \HNQ @P DIHVIQH FHWR 7 KHSDWAY DHPAUHO® HY DIHGLQVHNBP HOMAVPAMRQY EXVIRVANBP HOWDY/EHHQUFKHGDV/R \WHEMR MY
AVFRXH

2 \WHJ/ MIDIRD

7KH&RP S0 LVAKEMAAMR FHYEQFDEP \V DG FRQMY HMICE QIA/AKDAUMALQWHCR P DOFRXAYHR BXMGHW : - KUBIZ HGR RV SHAYWDAKHXGP DMUAROMRQR Q)
R WHHSHIEQ) DRIRQY/Z LOKDYHDP DMIDCH | HAMRQRXUFRQRICDMG UAXOWR RSHDIRYY [ LCDADCERINRY RUFDK | BZ V QA DARQLYV\KEVMPNR LOKHIHGFHIBQIAY $
\XFK \MHUHFOQEHCQR DAXUDGFHWDADY. SHIBQ) BIDCERANRY Z KUK Z HRXUWHQ® EHIHYHWR EHLP P DAMIDD GRHYGRAEHFRP HP DAUIDCLOWHI XWMUH

5 HEXURKDVH& RO HAHY

7KH&RP SO0 KDVHQAHGLQR \DB DG GDHEDAN WEQLRMR/LQWHRA@Y FRAHR BMGHW VHHL RM 9 DUCEG!, QMY QWYY DIG\WHERP SO KDVAHMEOQ
UBXURKDHFRQIQI HGAHY DARHRSINROR \RHOMWRLY 7 KRHWDQORAIRO/WSLFDED UATXLUHWH DR BMRAR SIRVIGHWHERP SIQ Z W RP DORIAHR WHH HIVHR \HSXA
ROMRQDARADMGZ LM WHEDH@ROMMWID RU @ VIQDGDEFHR WHHIGR WHEDHWMP  Z W \KHOUA D WHEXUFKDHWR RFFXUDARHHIGR \WHEDHWMP ( OFK GDH
Z \W DQDARADME SWVRSIRQKD/DODHWP R WSIFDD R\ HOWIURP \WHEMWHOLADVWOGEHGE \WH) $$ \R\WWH&RP ST V& KDUNMUE HWIFDM2 SHDNRD
6S-AILEDIRY/ DOGRAFDIRED KDVDGDHWP EHILQRQ) ROWHH [ HAYHEMR WHEDHDI BHP HWRAKHEMWWHDUAD WY GHIHIG\R WHERP SO0 $ GAMRDD \WH
SXWRSIRQ SXUADVH SUFHLY WS UHEAEHE GRIDU RUGRTDUE WHIP RXQIR HIFK P RQNO SD P HWRUI QIKWAHEVRYHAWHFRUHR WHEDHWMP EXWRAHGE-GEHBZ D
FHVZQWUAKRE

7KHIRTBZ Q) LVDVAKHGIE, \ FOWR [ XMUHU-BXURKDHFRQMI HARY XQGHAHGDHYD/R \WH\ HIUHGG' HHP BHU

) WADO< HU $P RXQW
2 Q$ XIXww WH&RP S Z DVIMKHG I RIP DOCRWAHI WP DOWRMDNMWKDGH HIVFGWHHEGR WP SXWRSWRQLOFRQHANRQ Z W DGDHE DUR D W7 KH
&RP I LVREQ DMG\R UHEXUKDH\WH DLUR D WO DAKHHIGR \WHODHWMP DAKHSUFHR GWWWHGRMUI RUGRMUCP RXQAR HIFK P RQKO SD P HOAP DEHRYHU

WHFRUHR WHEDHWP EXWRNHAHGEHBZ B\ C5SIFDIROR \KFK UHBAIRY
BVRENKRTHMI( TXIW ' HLIAW 0 HP EHV ( TXIW * HLAW DQG 1 ROFROARILY , QMHWV

2Q HHPEU LOFRQGHAIRDZ LW WHFBMQ) R \WHO HIHJ \WHERP SIQ. HOMIGLQR\WHEHRIGS P HIGHG D65 FABIMG & HWIFDMR |, FRERIDIRY \KH
SKOW 7 KHVREOO® BHUR WKDBVR DOFDWHR WRENWHERP S LY DAKRU] HE\R LKH SXUKOQAR \WHE KDWLLY KDWY FRQDNGY R \WHIRTBZ Q)

SWHHIHS6\RAN

7KH&RP SO LVDAKRU] HE\RIAH \KOUR SUH HUHG RN DAD SUYDOHR SHMDOH $VR ' HHP B WHHZ HH \KDUVR
SUH HUHG WRAN IXHG DG RAMBREQ) . RO R \KIBWR 6HIH/S SUHHIMGDQG \KOUWVR 6HIHV96SH HIHG

, WXDQAHR 6HIH/$ 3WIHHIHS7HP SRIDY ( TXIWDQG: DUDQW

2Q0 DK WHERP SI) HOMHGLQR DVHRXUMEV SXUFKDHDI UHP HZ LW ( (7 DK P HIXES &D POD / 3 DUHDMGSONWR \WHERP ST \WURXIK WD LADIRQ
ZIWWH( * $ 6SRORU SUXIQARZ KIFK \WH&RP ST DIUHG\R LMKH
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DOG\VHDR( F WY P HIDEG &DPOD / 3 \KIUW/R 6HIHVS QRO FROYHWEBIUHH-P CEGISUHHIFGVEAN  6HUHVS 3UHHIHGEWAN  SCUYDDH SHAKOH Z WK
DOIQWIOABAGYDDHR  RHWRADQGGRILY SHAKOH

TKHEHIE/$ 3UH HUHG 6 WWAN GRY QRAHINVEH \WHKRTHAMR YRMRQOQ P DMLY/ \XEP WHGWR WHERP SDQ VMRANKRTGEHY/ | RUDSSURYDCH A-BWDV/RKHZ MHUTIXUUHGER \KH
* HHIDO&RSRDIRY/ ¥ R WHEVBMR ' HDY DH WH?' * &/ ° RNHJDSSTHEGIQY WHERP S3Q WE&HWIFDMR , GFRISRIDNRQ RAWHGEHIHYS &HWIFDMR * RLIQDIRQ
, QDR ADHLQZ KIFK WHKROGHY\KDOEHHONVBGWR YRMSXWXOQARWH' * &/ RKHICSSTFEGIQY. \WH&ERP SIQ WVE&HWIFDMR |, (FRERIDIRQ RMHGHIES &HWIFDMR
" IR HIFK KRTHUZ LOBEHHWBG R RCH YRMZ LW URSHRMR \MFK P DIMUSHMOAHR 6HIHVS 3UH HIHG6\RAN

( DA\KDHR 6HINV$ 3UH HIWHG6\BAN\KDODFFXHAYIGHIB/RODAI0 EDIVIQDUHIYEIIQRQ) ROWHEMR IMKXOFHR WHEHINY/S 3UH HUHG6\RAN DARH
CESOFEGIGYIGHIGUDMM-DLOH HFAWKHE IYIGHIGS DM ) URP DG O WWLAMKH AOGRH GDMXQADKHI LU HOUDQRYHYDY R \WHLWKOGFHEDM \WWH' LYIGHGS DMI RAWH
6HINVS 3UHHUHGE\RANLY SHUDQR® ) URP DG DNMUWHI LA HOUDQRYHYOW R WHIMMXOFHAMXQMDKHVHARQG\ HIUDQQRYHYDY R WHLMWOEFHGEM \WH
" IVIGHIGS DMIROKHEHINVS 3UH HIHG6\RANLY SHDQP ) URP DOGOMUMHVARQG\ HOUDQQYHYOW R \KHIWXOGFHEDMXQMDKHMLG\ HOUDQRYHYDY R \KH
IMMOGFHEDM \WH' LYIGHOG5 DMLY SHDQP ) BRP DOGONMMHWLG \ HOUDQQYHYOW R WHLWKOGRHCEDM \WH' LYLGHIG5 DMLY SHUDD®

" LYLGHB/DHGHDGGSD CEGIDOM LQOWDYRQ0 DK WHE' IYIGHIG3D PHW DM B HWHU$ FDKSD P HONRU % \RWHH WONR/G-FOUGOOGSOGLQ
FDK RQWH' LYIGHIG3D P HQW DM DARP DIFDID FRP SRXQEHS SIRMG-G\WDMKHERP SI) P D RAGFOMHDGSD. LOFDK ) AYIGHG/SURMRWHWLEG' IYIGHIG
30 P HQV DM 2 QWHWLLE' LYIGHIG3D P HWW DM WH&RP SDQ P XWA-FIUHOGESD DABDW R \WHAYIGHIB/IQFDK DUGZ M UASHRWR HIFK \KBVHIXHQW IYIGHIG
3D P HQV DM \WH&RP S P XWED R WHAYIGHI/IQFDK

: HKDYHUHFRG-GERK DQOFFUAIROR GYLGHIG/SD CEGIR ROGHIHVS 3UHHUHGE\RAN Z KIFK HDOMAR SHMDH D/Z HIDVIP RWDMRQR GVRXQR
IROH\ HIUHQGHS' HHP BHU 7 KHHIP RXQNVDUHUHFRGHE DY D DFFHIRQVR WP SRIDY HMXWY DG DUHSAIRQILQWHIFRP® XOAMSGH LAV WMOQWH
FRORICDMS\WIM HOVR MBANKRTEHY HIXW GHLAW P HP BHY HIXW GH LHWDQG\WP SR HIXAW

: DINUASHPAR D SDPHOAR QYIGHB/ E GWIBMROR DAHV 006 F DORKHUINXEDIRY Z IQAQ) XS GWROMRY AYIGHIGDMGWHEP SURQUIKW \RHEHILYS
3UH HUHG 6\FAN VKDEUDQN VHIRULQ SURIMY R SD P HAR O XQRUGWWAN DVGH LGHGLOWHBHIEYS &HWIFDMR ' FLIQNRY QD) ONXENRY GWROMR) Z LQAQ) XS RJ
AVUBMROR WHERP SDQ DGMQRARDD H LMY RUNXAMHVHRXU-G RUXQHRXU-G G-EWIGG RM-UICE.ONY L((FOGQ) \WICHSD CEGY R \WH&RP S DOGD) 6HIRUGWWEN
DVGH LQHGLOWHBHIHYS &HWIFDMR ' HUI@DIRY

$ IWURHI LAY FOUDQQYHYOY R O\RHIMKOFHR WHEHINY/S 3UH HIBGE\RN \R\KHH WONRBUIREWGE, Q7 \WH&RP SI) PO HBRARUHGHP
\KIUW/R 6HIHVS 3UHHIMGEWAN RUDQ SRURQWHIR | RUFDK DADUHE-P SWRQSUFHSHAMDOMHD/GHEIGGIQWHEHINS &HWIFDMR ' FUIDIRD $ I\MAKHI LK\ HU
DOQYHIDY R WHIWKDGFHR WHEHIHYS 3UH HIHG6VRAN HIFK KREHUR \WHEHIHYS 3UHHIFG6VRANP D HPRAR UNXUHWH&RP SO R UHGHP DOR IWRXMBREQ)
\KIW/R 6HIHVS 3UHHIMGEWAN RUDQ. SRURQWHIR | RUFDK DADUHE-P SWRQSUFHSHMDOMHD/GHEIGGLIQWHEHINS &HWIFDMR ' FUI@DIRY 7KHEHIVS
&HWIFDMR ' BLICDIRQDOR GHAUEH/HHOMWI JHIQ) P DOEDRY BHE-P SIRQR WHEHIH/S 3UH HIHG6\RAN LFOGAQ) DYINXSE ( YHONRUD&KDIHR &RQMRY YHQWV
HOFK DVGHIQHG LQWHBHIHYS &HWWIFDMR ' HLIQDINRY

7 KHSURZ UMMDFRQHIAR WHKRGEHYR DP DVMUMY R \RHWHDRAMBEQ) WKOWR 6HINY/S 3UH HIHG6\VRFN LV UHTXLHG | RANHERP SIQ. R H | HFAWAHMBQHDP HDAG
CRMRY/IQWHEHIHYS &HWIFDMR * BRI RARGQ D/DQ \KIWVR 6HIHVS 3UH HUHG6\RAN CHRAMBAQ

7KHEHIH/$ 3UH HUHG6 RN | DMWY FHISIQ UHEHP SINRQ UL KWKDANDUH FRQUGHIHG R BEHRXAWGHR - RAUFRQARCDIG VBRI \WH RAPXUHIFHR . XQRHIBIQ! XMUHHHON
$FRAQO KDWWR 6HIN/S$ 3 UH HUHE6 RN \EMPVWR SRIWMEG UHIHP SWRQ DUHSUAVHRIMG Z MQWP SRIDY- HPXAW RQWH FRQRTIADMG WBINP HOVR IRFNKRTHY
HIXW GHIRW P HP BHY HIXAW GHIAWDGWP SRIDY HIXAW

, QFRQGHRIROZ I \KH\VHRXUMEV SXURKDVH DI P HOAVRQO UK ( YUY P HD® &0 P DD / 3 Z DVIMKHEDEHINS 3HXD : DUDQAR SXKDHKDB/R \WH
&RP S VE&OWS$ &RP P ROG\WN SOUYDOH 7 KLVZ DUDQA UDQMG\KH KREEHMH U KR SXUFKDHWKDUWA/R & RP P RQB\RAN LQORDIJ U DMIP RQMMNXCOR RHDG
RHKID 0 SHAHAR \WHRANBIEQ) &RP P ROGVEAN RQDIX® GOMMGEDLY WHE 6KILHERXQNEDS  FOBX @R LQOFFREIFHZ W WHWMP VR \WHZ DUBQADI P HOAVDVY
DQH HAVHSUFHR SHAKOH 6FHHI RN : DUDQW ICHOW/ |RUDGAMRIOQRP DIRQUHIDEQ) \WHHZ DUIQN
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, WXDQFHR 6HIH/%3UHHIHG7HP SRBY ( TXIWDQG: DUDQV

2 Q$ XIXWW WH&RP SDQ HOMMGLOR D6 HRXUMAY3XUFKDHS JUHP HOMKHS $ JUHP HOWV Z AW ( Q7 DN P HIDES &0 POQ / 3 D&D P 0D, \MJB/AP MG
SDUGHIKLS 3( UMV DIGWH( * $ 6SRORU FRIBALYHD Z W ( QF DAVMAHS SXUADHY  UHDAGSDMAYR WHERP ST WURKIK WD LADNRQZ LK\KH( * $ 6SRQRU
SXOKOQMR Z KIFK \WH&RP SO DI UHHG\R IXH DG VHIDR WH 3 XURKDHY DO DI U DMR \KDUVR 6HIHY96&RHWEBI3UH HIHG6\RAN SOUYDDH SHAKDH
WHS 6HINV963UH HIMGE\RAN  DQG6HUIN/%3HI) : DUDOVR SXUKDH LOWHDIJWIDM XS\R \KDWR WH&RP SDQ IVE&DWS$ FRP P RQWEFN SCUYDOH

SHMDH \WH&RP P ROGWN  7KH&RP S IWKHG \KOUWWVR 6HIHV963UH HIHG6\RAN DQGDEHIHV963HID : DUIDAR SXADHXS WK \KOUVR
&RP P ROGVRAN R (| 7 DXVINRQWKH, QUNIOS.BAIQY * DIMOGG BFHYHEJURWSURAHHA/R CSSIR LP DAD P LAIRY 3XUXOQAR DG VVEMPAR WH\MIP \VDOGFRIGMRO/R \WH
$ JUHP HQVRQS XIXWW WH 6XEHDHMEGIQ) ' DM WHERP SIQ L MKHGWHUP DQQ) \KDUVR 6HIHV963UH HIHG6\RAN DQGD6HINV963HIQ © DUIDA
R SXUKDHXS \R \KOUWWR &RP P ROB\WRANWR( * 6SRQRUDGG LU UFHYHGDGAUR IO IRWSURAHHGVR CSSUR (PDAD P LARQROWHEXEVHIXHM.BMCQY * DM

([ A-BWD/RKHZ DMHBNXAUGE \WH* HHIDORRERDARY/ 7 R WH6\BMR ' HOY DH WH3' * &/~ RKHUCSSTHEGIQY \WH&RP SO (V&HWIFDMR , GFRERIDIRQ
RUWHG6 HIH/ % &HWIFDMR ' RLIQIRQ KRGHY/R 6 HUH/% 3UH HIHG 6 \WAN DBHQRAHINBG\R DR YRIMRQP DN/ \XEP LWHG R \KHE& RP SOQ IV URFNKRGHY I RUDSSURYDD, Q
DR AHLIQZ KIFK WHKRTGHYR 6 HH/% 3 UH HUHG 6 RN VKDOEH HQNVBG W YRMSXWXOQAMR\KH' * &/ RKHUCSSTHCEGIQY. \WH&RP SIQ (VEHWIFDMR |, (FRERIDNRQ RJ
\KHEHIH/ % &HWIFDMR * RIQDINRQ HIFK KRGHUZ LOBEHHMNVBG R REH YRMZ LW UASHRAR\XAK P DAMUSHMDOUHR - 6 HIHY% 3UWH HIHS6 WAN

( CAK\KDHR 6HUH/% 3 UH HUHG 6\RAN \KDODFFOKH A YIGHIB/RODAEL® EDUVIQDUHIYEHILQRQ) RQWH, QU0 WXH' DM D/AKH DSSTFCEG! A YIGHIG UDMWHDLOH [ HRW
WH' IYIGHIG5DM ) URP DOGOIWLMKH, QUDOWKH' DM \KH' LYLGHIG5 DiMI RUBHLIEY %6 3UH HIHG6\RAN \KDEH SHUDDE ) URP DGO HEUDY XQIMD
-XO WH' LYLGHIG5 DM RUBHUIEY %6 3 UH HI-GE\RAN \KDQEH SHUDP ) URP DOGOMIS XIXWW WH' LYLGHIG5 DM RUBHUIRY% 3UH HIHG 6\RAN \KDD
EH SHID®

" LYIGHDB/Z |@EHGHDQGSD CEG TXOWM® [QDUHIYRQWHI LT WDEQ * D R HIFK | VFDOTXOWALR \KH, WXHU \WH?' IYIGHIG3D PHW DM B\ HWHU'$  FDK
SO P HQNRU % \RWKHH WNTRAG-FOUHE DG SOGIQFDK ROWH' LYIGHIG3D, P HW DM DARP DIFDID FRP SRXQEHS SIRIGHGWDMKHERP SO) PD RAGFOHDGSD 1Q
FDK D0 @YLGHIG/SURMRWHI LWDOMUR WH) MWD HDU. * IIGHIG3D P HQW DM 2 QWH' LYLGHIG3D P HW DAMZ WK UASHRAMR WHI LXWINVFDOTXOWAUR \KH) VDD
<HU  WHERP S PXWEFDHOEGSD R WHAYIGHIG/Z W UASHRAMRWHSHIRGFRP P HALQ ) HEUOW DIGHEQ) 0 DK LQFDK 2 QWH
" LIYIGHIG3D P HW DMZ W UASHRARWHVHFRQG DWFDODOWUR WH) DO HIU. \WH&RP SDQ. P XW\E-FOUHDGSD R WHAYIGHIG/Z W UASHRAR WHI XE
" IMGHIG3HIRG DVGHIGHSLOWHEHIN/% & HWIFDMR * HUICDIRD Z W BASHRAR\KAK TXOWWUIQFDK 2 QWH' LYLGHIG3D P HQW DMZ LW UAGHRAR\KHWILG | VDD
TOWMR WH) MOO<H WHERP SIQ P XWEHFROHDIGSD R \WHAYIGHIG/Z W UASHRAMR WHSHIRGFRP P HAQ -XO DIGHEQ -XO LQFDK
DOGWHERP SIQ. P XWEHFOLHDGSD R \WHGEYIGHIB/Z LW UASHRAMR WHSHIRGFRP P HALQ) $ XIXWY DOGHIAQ) 6HBWP BHU IOFDK 7KHIWM RQ
HOFK \MEVHTXHQ LYLGHOG3D P HW DM \WH&RP SO P XWE-ROUHDQGSD R WHAYIGHIG/IQFDK

: INUAGHPAR D SDPHOWR GYIGHBY E GWIBXMRQR DXV 006 F DORKHUIMNXEIRY Z IGAQI XS AWROMR) AYICHG DIGUHEP SWRQUIKW 6HIHVY%
3UH HUHG 6\RAN VKDTUDQN VHIRULQSURINY R S P HWR O XQRUB\EAN DVGH LGHELOWHBHIV96 & HWIFDMR ' HLUIDIRY QD) ANIAMRY AMFOMRY Z LQAQ) XSRU
AVUBMROR WHERP SDQ RODSDUMY Z W \KH3 UMY 6\BAN DVGHIGHGLOWHBE HIHV% & HWIFDMR ' FLIQDIRY DOGMQRMZDD H MM RUNXMHVRXUGRIXQHXUG
G-EWIGRKM-UICEOMY LFXQQ) WIGHSD CEGV R WHERP SIQ DIG00 6HIRUB\RN DVGH LGHELOWHBHIFV9 & HWIFDMR ' HLIQDIRY

) URP DGO XIXW XQUDKHS XVRP DIF & RYHURY' DM HIFK KRBHUR 6HIV9%3UH HIBMGE\RANP D HBRAR UTTXUHWHERP SDQ WRUHGEHP DOR W
RAMBOEQ) \KOBVR 6HIEY%3UH HIFGEWAN RUID SRUMRQWHIR | RUFDK DADUHG-P SWRQSUFH SHAMKDUHDY GABGGIQWHE HIH/% & HWIFDMR ' HUICDIRY 7KHEHIHY
%&HWLIFDMR ' HLIQDIRQDOR GAAUEHHYHOVWIJHIQ) P OEDRY WHE-P SIRQR 6HINVY%3UH HIMGEWAN LFXAQ) DYONXSE ( YHOARUDEKDQHR &RURY YHOW
HOFK D/ GHLQHELOWHB HIV9%6 & HWIFDMR * HLIQDIRY

( CAK\KDUHR 6HUHV963UH HIHG 6\RAN Z LODXARP DIFDID FRMHWOQR DQ® BHUR WKDWR \WHERP SO0 V&RP P RQ6\WFN ROWHHIMHUR * HAHP BHU DOG\WH
FEBMQ) R \WWHEXEVHTXH& DSAICS DMV DV GH IGHELOWHBHUHV% & HWIFDMR * HUJCDIRD  WH?$ XWRP DIF &RYHMRY' DM DATQLQMICFROMMRQSUFHR
3QRHMRQUAH  \XEMPAR DO HD/ SURMGHGLOWHEHIHV96& HWLFDMR * HUIQDIRY LFOGQ) DENWY HOVGHWR DOVAOMRQSIRYIMRY |, QWHHYHIAMKDAKH
9: $3ROWH7WEQ' D HIFK DVGH LGHGLOWHEHINV% &HWIFDMR - RLIDIRY [P P HADMY SWHHHAQ) \WHS X\WRP DIF & RYHMRY' DMLY GWAKRDQWHERYHMRD
3UFH \WH&RQYHMRQS5 DM D/GHLQHG
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LOWHEHIH/% &HWIFDMR ' FMIQIRQ Z W URSHRAR HORK \KDUHR - 6HUIHY% 3UH HUHG 6\RAN Z LAOBHICRBDHG B \WHUHDAMMWQP BHUR WKDUHVR &RP P RQ6WHAN \WHK \KDIA
\KHYDOHR \WH\KDUVR &RP P RQEWWAN MMXCEBILQUASHRNR \WHLQMDOWEIAMS YDOHR  HFK \KDUHR 6 HIHY % 3 UH HUHG 6 \WAN HDAOY \XENAFVWR DOV HOV 1 R

| IIRMRCDOKDUAY Z LOEHIMWKHG XSROFRQMWRY (DKUY | ITRMRDOKDUHZ LOEHURXQEHG GRZ QUR\KHQHIZ KRBIVKDUH

7KHEHIN/%3HX) : CUDQWH HIAVEGIEHILQQQ) ROWHLMWKHGEDMDQGXQMDXHI LW DQQYHIOY R \WHLMKKHEMZ W DOH HRVHSUFHR SHMKDH 7KH
6HIN/%3HXY : CUDQVZ HHGHP HEVR EHHIDAW FIWL LHGLOXKP HOVDQGZ HHUHFRGHGZ MO DEAWRCENG LQFDBAMICDVR \WHIWKDFHEM/R WHBHIE/%3UH HUMG
6RFN

&OW$ &RP P RQ6WHN

7KH&RP SO LVDAWRU] HG\R AXH \KIW/R &@N$ &RP P RQB6\EAN DADSDUYDDHR SHMKOH $VR ' HR-P BHU WHHZ HH
\KIW/R &OW$ &RP P RQGVRAN IMXHS DG RANBIEQ)

&MW%ERP P RQ6\RAN

7KH&RP S0 LVDAKRU] HE\RIXH \KIW/R &DN%&RP P ROG\RAN DADSOUYDDHR SHMKOH $VR ' HHP BHU \WHHZ HH

\KIUW/R & OW%&RP P ROGVRAN IWKHG DG RAMEDAQ) 7 KHKRTHYR \WH& MW %&RP P RQGVRAN KRISDQHIXOOQP EHUR / * 0 &RP P RQ8 QW YHILQRGQY ROWHI LKV
DOQYHIOY R WHEEMQ) ' DM WH/ * 0 &RPPRQ8 QWP D EHUGHP H3| RUHWHURGH\KOMHR &@N$ &RP P ROBWANRUFDK DANHHBRIROR WHYRDE ) RUHFK/ * 0
&FP P RQ8 QUKDAYVUGEHP HE RH&MN%&RP P ROG\RFN Z LOEHDARP DD FOFHIDG

&RP P RQG6\WWHAN9 RIMY 5 LIKW

7KHKRGHYR &@W$ &RP P RQ6WAN DRG& W% &RP P RQEWWRN Z LADYRM\RI HKHUDY DMQI GIFDW RQDIP DY/ \VXEP LWHE VR WH WRFNKROHY I RIWHUYRMRU
DBSURYDCH A-BWDVUHTABGE @7 RUDVSUIRMG-GLOWH S KDY

&RPPRQGWHN' IMAGHX/

7KHKRTGHYR &OW$ &RP P ROG\RANZ LOEHHOMBG\R UFHYHAYIGHDY | GROWGE \WHYROG RVR \WHDMVR \WHERP S0 \WDATLHDYDLOEGI DARHWP HOQG
LOWHIP RQND/WHYRIGIQIWAWHIROP D GHMP LCH : W UASHPARMIBFN GYIGHIB/ KRTHYR &@W$ &RP P RQBVEEN P XWBFHYH\KDUWR &DNS$ &RP P ROG\RAN
7KHKREHYR &DW%&RP P ROGWENZ LOGRMDYHDQ UIKVWR UHFHYHAYLGHIE/RKHWDQWRAN AYIGHIB/FROMIY R \KIW/R &OW%&RP P ROG\RAN LQHIFK FDHSOG
SIRSRMRDD Z W UASHAWR HIFK RAMBEQ) \KDHR &DW%&RP P RQ6\RAN

&RP P ROG\RAN/ LTXIEDIRD

8 SROWH&RP ST VYROQEY RUQYROQEY ONXENRQRUGMROMRY \WHKRTHYR DOFDIA/R &RP P ROG\RAN DHHAMNBGWR WHUUASHRYHSOUYDOH QG \WH
KROHYR &@N$ &RP P RQGVEAN Z LADKHD EHHMBG\R \KDLHUDEED LOWRHDAHMKDADHGI OO DYDMEG RUGMMEXNROWR WRANKREHY D \MUSD P HYR (CEONVDG
\KEVPAR \WHSURUUWKWR D) KREHYR SUH HIHGWRAN WHQRXMBDAQ) 2 \WHAKDQWHUSDUYDDH WHKRTHYR &DW%&RP P RN Z LAOGRMKDYHDQ  WKVWR BHFHYH
DAUMEXNRQXSRQDATXADIRORUAMROMROR WHE&RP SIQ)

7UDKY 6\RFEN

2Q HHPEU WHXQGHZ UAMISXUFKDHS \KIBVR (* $ &DNVS$ FRP P ROWRFNRQEHKDD R WHERP S 7 KHWKDWAW/Z HHSXUKDHGE, \WH
XQEHZ UMM URP DSYXETF WRANKREEHARDAHBRAG\R UHYHIHIWUHE-P SIRQR \KDBWVR (* $ &DNVS$ FRP P ROWEN 7 KHWKDUAYZ HHSXURKDHS | RUDVRBCSXUADH
SUFHR SHMKDUH DOGWHXQEHZ UNUBFHYHEUHP EXUHP HOWR IR (* $ V7 WS FFRQARY HHP BHU DV/Z HOD/UHP EXUHP HQNVRWH
UPDAQ  IURP WHERP SIQ RQ-COAY 6P XQUIHRA® Z MW WHFBMQJ R \WHO HIHJ WH \KDBWR (* $ &DW$ FRP P ROWERNZ HIHDARP DIFDD
H AOQHGI RAVKDBVR QRO UHGEHP CEGH O( [ FOMYH ,F &DWV$ &RP P RO6VRFNDG KDY RAWR \WWHILERYH P HWRGHG KDY Z HHIUQAG\R HP SBR HV
R \WH&RP SDQ DVFRP SHODMRQI RIVHYFHVSIRVIGHS \WHJUDQAEDMI ROKH \KDUVZ D/GHMP IGHG\REH' HHP BHU 7KHKDUWVR 10( [ FOMYHEDWS
&RP P ROGWWANZ HHIX® YHMGXSRQIWQAS VR * HHP BHU 5 ) \KDUY/Z HHVIMDBI 0 FROIGHIG\WREHRZ GGE. WHXQEHZ UM 2 Q- DY WH

\KDUYZ HHWDQ HUHG | URP \WHXQGHZ UMMAR\WHERP SDQ DAZ KLEK WP HWH&RP SIQ EHLP HWHRZ GHUR| UHFRUG 2 Q- DO \KDUW/Z HH

WD HIWGIURP 10( [ FOMYH , GF IVRZ GHIKLS \R\WWHHP SER HHJI UM/ DOGWHH \KDUH/DOKOG | O( [ FOMYHHP SR H/OIAMGD/WHRZ GHYR UFRG 7KH
\KIBR &DV$ &RP P ROBVRFN RAMMHGWRIHP SR H/Z HHIMIKHTSE, \WH&RP SDQ DOGFOWILHGDABDXY WRANDVR * HHP BHU
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( YHON'5 HDMG\R\WHS P HIGHG8 QGHZ UM $JUHP HOW

2Q0 D WH&RP SO 1LBG DU MDIRQWEAP HOWRQLP HIG-G) RP 6 \KEVHTXHQ® [P HIGHG WDIZ DVGHROUHGH | HRYHRQGHSWP BHU W
WIIMM D WHIMKXOFHR XS \ROQDIJWIDMR KR &DV$ &RP P ROGVRAN IMKCEGIXSRQWHH HRVHR RUSXEQF: CUDQVOQG E \KHUADBI URP WP HWR
WHR L XS\RDQDIJUIDMR RAMBOAQ) \KDWVR &DNV$ &RP P ROGWAN LU 3UYDM3@A-P HQV DUDQWV LU XS\RDQDIJWIDMR
\KDVR &DW$ &RP P ROBVEAN IWKCEGIXSROWHH HFAVHR \WH3UYDM3@A-P HW DUDON 0GG LY XSWROQDIJUIDMR \KDWR &DV$ &RP P RQ6VEN
IMAMCEGIXSROWHUHEP SIRQR / * 0 &RP P RQ8 QW

1 RFRQARTILY , QMW

7KH&RP SO0 KHIB DFRQURALY LQMIMNQVHYHDOHOMA/ WDALHQRZ KR® RZ GHGD/GARUBHGIERYH HL RM 9 DUCE®!, QMUY QMY DOGQHMTRP HRUGHW
GWR WA HMN LY DEFFDAG RQ DAL KVGHIFHQES HEDUY EDHG ROWHJILYHQ\MP VR HIFK HMMVVRSHIDY) DI P HOMFHSHFHQEIHEHBZ 1 HABRWDAMEXEEDIR
REFRURIY LOMIWIRAH\ HOWHG-G' HHP BHU 06 ZD/ 58] UASHRALYHD

$VR' HHPEU WHQRFRQMRTIY LOMMMVIOWHERP SO VARQRICDMS HOMWY DHARP SUMGR WHIRTRZ 1) HOMWY

1 RFROARTIY &RP SDQ
, QMHAV 2 ZQHIKIS 7RED

7 KURKIKRAMH\ FDUWH&RP SI). HOAUHGLOR DI UH-P HOVZ I \WH QRIFRQURTGY LOMBMVR FHAEIQ FRONRTBI DQG FRORICDAMG DUADWBDIQ) HMWAAR H FKOQIH
RZ QHYIKLS LQMIAVIQRNG) HBYHD DLRIIGG\WHUUHIDAGHOMYY 7 KHSXERHR \WHWIQLRMRYYZ DARJLYHWHE RP S RZ QHIKIS R AHMEQDUADI W KHH
DU HY DUHCFFRXQIMG | RUDYHDXUW WWDQUCANRQY DG R JOQRUGWZ DVUFRIQ] HEGUQ \WH\ HUHGG' HP B 7 KRHWDO HY DHLGFOGHG Z WQH FKOQIHY
R OUAIDIWRZ GHUIKLS LOMMVROWHFRQRICDMG WIAP HOVR BFNKRTEHY HIXQW GHLAW P HP BHY HIXW GHLEWDGGWWP SRUDY HIXAW 7 KHFDW LQJ TP RXQVR WH
DAHVOGAEOMYR WHFRQRIEDM QUADVBDLQ) HOM¥/DUHQRAADIHS 7 KHFDW 1Q) 0P RQNVR \WHGRFRQURTGY LQMIMVDUH DENMMG R UH GRAKHFKOQIHIQ\KH
RZ QHIKLS LOQMIIWR HIFK FRORIEDAM OUADVBDAQ) HOMY

$VR' HHPEU WHQRFRQARTILY LOMMAVIQWHERP S0 VFRQRICDAMGHIMMYZ HHFRP SIMGR \WHIRGBZLQ)  HQMWY

_(QMAHY 0 DMU2 ZQHJ ! , QMHW 2&2%% 7RED
( Qv
(Qmv
(Qmv
(Qmv
(Qmv
(Qmv
(Qmv
(Qmv
(Qmv

5 H3H-P DEGI1 RIFROARTIQ , QALHWY

7 KHU-GHP CEGIQRIFRQARTIGY LQAUMHIMAR\KH /%0 &RPPRQ8 QWKHBE \KH&MW%&RP P ROGWNKREHY 2 QWHEBMQ) ' DMR \WHO HJHU
SHHAMRLIRM 0 HJH \WHUGHP CEGIRIFRURTLY LOMIANZ DV HIEEQWHS DG FOBXDMAM DAMHSIRGEMR IWRZ GHIKLS SHAHQITHIQWHERP SIQ. ROWHEBMQ)
" DM RU DQG\WHFOW LY YODHR WH/ * 0 GHAICELONVLP P HADAD SURMRWHEGQ) ' DM 7 KLY UAKGMGLQDQHI DYHIQWD
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1®( [ FOMYH , GF
FOUY L) YOOHR DV HAHP BHU SUVHIMGZ MOQWP SR HNXW ROWHFRQRICDMEWIMP HWR WRRNKRTHY HDXUW GHLIAW P HP BHY HDXAW GHLAW
DOG\WP SR HDAW

7 KHU{H-P DEGICRIPRQURTIG) LM QRABHEH-P CEGIXQMDXHRH\ FHOUDQQYHIDY GDMR \WHEBMQ) ' DM RJ HHPBHU KRZ HYHU D/R IWHXEEDKP HQV

ROWHE G ' DMIVZ DVSURECEGIR EHRP LQ) UHGHHP CEGDY/WSRMDINIC XMHUHE-P SWRQZ D/RID G-BHIGHYXSROWHSDADIHR WP H 7 KHH RUH \RH\KEVHTXHW

P HDXUP HVWR \WHUHGEHHP CEGIQRIFRQURTILY [QMMMNDAVIFK BERWY COMLYGAMP IGHGD/WHKUKHUR  WHLQWICFDUN Q) YOOH LQRBDHG RUGHFUDHG | RAWH
UHEHP CEGIQRIFRQARTIIY LOMMMNAKIIHR GHAFRP HRUBRW RJ WHUHGEP SWRQYDDH , QGHMP LQQ) WHP FDXUP HQWP HARGR UHEHP SURQYOOH WHERP S0

HBRAGR CFRUAM FKOQI HYLOWHUHE-P SIWRQ YDOHRYHAWHSHIRGI URP \WHADMR WAOGFH WHEGMQ) ' DM \R\KHHLDHWSHEP SIRQAM ' HHP BHU R WH
LOXNKP HOAXMQD WHLQMIAXP HARG & KDQIH/LOWHUHEHP SWRQ YDOH DHARQUGHHER EHFKDQI HYIQCAFRXQIQ) HANP DMWY
$VR' HHPEU 0 HHPEU WHERPSI) KHBD DG FRPPROLQAMMD/ * 0 8 QW UAS-RIYHD 7KHERP SIQ LVFRQUIGHHG\KH

SUP O BHHLADY R \KH2 SHDIY 30MGHIKLS DVIVKDAKHSRZ HAR QURARHIPAYMWA/R WH2 SHDMY) 30MGHIKS DGWHWKMBIBRE R \WHQHAGRP HR \WH
2 SHIDIY 30MG@HIKLS $ VIWHSUP 0¥ EHHIADY WHERP SI) FRORICDM/WHI LOGADOSRAMRQDGG WAXOVR RSHDIRQ/R WH2 SHIDMY 30MGHIKLS

7KHQINGRP H AW DMIEXVEEBIVR \WHUHEH-P CEGIRIFRQURALY [QMIMWRANH FOWHIGG' HAHP BHU 05 HAHPEHU zD/ oG
UASHRARYHD
&KOQJH/IQWH DLW LQJ YOOHR \WHUHEHHP CEGIQRFRURTLY [QMMNWVRAMHSHIRG | URP - DO WRAK' HHP BHU ZHHDVIRBZ V

YODPFHDVR ' HHP B

1 HAMFRP HDMIEXABEBIVR UHGHHP CEGIQRIFRQURTILY LQMBW
SKOYHLQUHIP SIRQYDOHR UHGHP CEGIQRIFRURALY LQMBIY
YODFHDVR ' HHP B

1 FARN DMIEXBEGIVR U-GH-P CEGIQRIFRQAURTY LQMMW
&KOQHLQUHEP SIRQYDOHR UHEHHP CEGIQRIFRURILY LOMMIY
YODPFHDVR ' HHP B

6HIP HQNWQ RLP DARD
7KH&RP SDQ KDVRGHU-SRMEEBIVHIP HQASUYDMDYLDARQVHYLFHY P DOHGRODFRQRIEDAGEDAVE, WHEKIH ( [ HXAWH2 HIFHU &( 2 Z KRIMVWHAKH RSHIDIY
GAMRQPINHU3&2" 0" 7 KHSUYDMDYLDARQVHYLEHVVHI P HABURYLGHY FKDUMY DLRDVEDNGHIKLSY MWFOE P HP EHIKLSV | IRIRIDCRZ GHYKIS KDWY 0 52 DOGOUWRIDW

P DI HP HQAVHYLEHY 7 KH&RP SO GHUYHY/UYHRMSUP DU 1Q1 RWS$ P HIFDDQGP DRI HAKHEXMGHA CRYMEY RQDFRQRICDAMG EDAY

7 KHOFFRXQIY SRIFLHVR \KHVHIP HQADHWWH\EP HDVWRHGHAUEHGLOWH\KP P DY R \LIQU LFOQATFFRXQIY SRIAHY 7 KHAKIH RSHDIY GHAMRQP DNUDXHRHY

SHJRP DOFHDEEGRGVKRZ \R DIBFDAMUARXUAHYEDHG RO GHABRWAKDAY DOR U-ER MG ROWHLGRRP HWBAP HOAD/FRORIEDAGGHABRW 7 KHP HDXUHR \FIP HVDAHVLY
UHBRUAG RQWH EDDFH\KHADY FRQRICDAG\RBCDAHV

7KH&2' 0 DIBFDM/UARUARHYDQGHYDOOM/ SHIRP DFHEDHGRQCHARW Z KIFK LVWH&RP SBQ VP HDXUHR VHIP HOABR IMRUBRW 7KH&2' 0 FROUGHY EXGIHAR
CRXDODQG\ HOURYHU\ HOUYDUD(AHY | RUCHABRW Z KHQP INQ) GHRMRQVIERAVKRZ. \ROXAWMI HWHFRP SDQ IVUHRXUAHY

7 KHFRP SRHOVR \HIP HYBUR WRUGRW/Z HIHDYI RTBZ V
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<HU( QG5' HHP EHU

7 RS HYHQH

| BV

&RWR UHYHOH

6HIY) JHH.DCDG OGP LQWDMYH
' HBUHADNRQ DG CP RWMY DIRQ

/ RW J0Q RQDURD VWHTS | RADB
2 \KH5

1HY RW

D , FOGVIIWP VZ MQRK-UGFRP H H SHOH ROWHFRQRIEDAMS\WIAP HOVR RSHIDNRQY DG FRP SUKHOLYH®RW
BXEVHTXHON YHONV

2Q) HLDW 1O [ FOMYHHOMMGLQR DS JUHP HMWIQG3MOR 0 HJIHUDGGS FRUDY] DARY DVP D EHLP HIG-GIURP WP HVWR\WP H WHS0 HIHUS JUHP HOV
B DGIPRY IO([FOMYH) ®; 0 HIHBXE ,GF D' HIZ DHFRSRIDIRQONGEZ KR® RZ GBWEMADY R 10 [ FOMYH 20 HIHBXE -H, ,GF D' HI¥ DHFRSRDIRD
SH, DXB-HB, 6SEBR ,F D' HIZ DHFRSRDIRY DXGDZ KRD RZ GGVEMADY R -H$, *6SQRR  SXOUKOQARZ KIFK L D/DFRGEWROVR FRUQ) \WHWDIQLFRD
-H/$ | Z LOAWIEXMOOR \WH\KDBVR 6SIQER RQDSIR IDBEDLY \RWHWRANKRTHYR -H/B, \KHE' IMUBARG DQG L1 \KHO HIHUBXE Z L@P HIHZ W DQGIQR6SIGRR
WH30 HUIH) DQG \RIHAMHLZ W WH' - IMMEX\NRQ DQG DIRKHMDOLRANRY FROMP STMSXQGHMWHO HIHUS JUHP HOMMH? 7 IQLAMRYY  Z W 6SLQER\VKUYLYLQY \WWHO HUIHU
D/DZ KR® RZ GBWEMADY R 1®( [ FOMYH

7KHO HJIHIZ L@EHRP HH I HANYHDAKHWP HWHEHWIFDMR 0 HIHKD/EHGO (LBGZ MW WHEHABY R 6\BMR \WHE\BMR ' HIY DHRNXAK RKMHUGDMOQGWP H
DVLVDIWHGXSROR -H/$ , OOGI O( [ FOMYHOQG\GHAL LHGIQWHE HWIFDMR 0 HIHIQOFFREGFHZ W \KH* HHIOSRSRDIRY/ [ R WHO\BMR * HIZ D 3 * &/
KK DM WHE&@RIQ) ' DM DOGVKEK WP H WHE ([THRWH7IPH - $ VWRH( |1 HAWH7 LP H WHKRTHYR FRP P RQWRANR 69GER SOUYDOHSHMDH 69RR
FRP P RQWRAN  Z L@KDYHWHUB SLGR.R FRP P RN FRQYHWWG ROD SUR UDIBEDU LQR \KHULI KVWIR UHFHYH\KDUA/ \KH30 HIHUBKOWY R &@N$ FRP P ROVEBFNR
1®( [ FOMYH EDHGROWHH FKOQIHUDAR Z KLFK Z LOEHFOBXMME DANHFRIQ) R \WHO HIHDGZ LAEHWHTXRMON \WH?0 HIHERMGHDIRQGKDM  Dv/GHIGHGIQWH
0 HIHUS JUHP HONVAYIG-GE WHVRECRAMBEQ) \KDWVR 6SIQ&RFRP P RQVIRAN

7KH&RP SIQ KDVILBGORIQWID) RP 6 UHIDAGVR\KHO HIHUS JUH-P HOAZ AW WHG HRXUMEY DG ( [ FKOQIH&RP P MWIRQ DQG DQMASDMAKDAKHWIQDRNRQZ LOFRH
DOGUFHYHUIX@RY CESURYDOGUQ)

( HAYHO DK 10( [ FOMYHHQAHGLQR D6 HXUMAY3XUFKDHS JUHP HOMAH? 3XURKDHS JUHP HW Z W DQLQAYIGDOQYHARU WH XKD SXUXOQV
R Z KIFK WH&RP SDQ DI UHHE\R L\AKHDQGVHIDR WH3 XUFKDHU \KDUVR \WH&RP SDQ V& @WS$ FRP P RQWRAN DADSHAKDUHSXUADHSUFHR ZKFKZ DY
HIXDORWH XQEVFRXQA P DUNHABUFH RO\KH GDM\MH S DI BHE R SXOKHWHWIQLRIRY BAXGMY LOJIRWSIRFHBARWHERP SI) R P LAIRD \XEMRARWH

SO P HQAR WEQLRMRQH SHOHY 7 KHWDQLRIRQMP XGBGHRX® FRHGRQ0 DK

(I1HAYHO DK WHERP SO0 SIGGERZ QLQIXTRXURNBEQ) / 2 & 0 DML RME MIXEDMY FHIEQLOYHAR HOVLQVHRXUMEY
2Q0 DK /%0 -HEKDH (7% DOGWHS GP LQVDAYHS JHIWVRMHGLOR WHE HRIGS P HIGP HQWR 6 HIRUGHRXUHG 1 RM WHE 6HFRQGS P HIBP HOV \R
HIHAWHDVR ' HRHP BHU P RY REHMAQIV L H \WIGWHP DM MR WH@RMMN-GLQ' HHP BHU IR HHP B WR- DO I

RO DHWHYON ( Q) HH DVGH LQHGLOWHBHIRUSHAXUHG L RM SD CEGIVRWHS GP LQMADAYHS JHAZ KHYSD! P HQAQI XTRFEXWAR R WHLQWICR XABEQ)
3UFLSDOH P RXQIVDYCHIGHGLOWHEHQRUBHAUHG1 RM  OQG UL DEGHG0Q0H WP DAYHFRYHIQAZ KHIE\ / * 0 VR SURMGHWH1 RAKRTHYD\MAHHIGR HIFK FOBQEU
TXOWAL DFHWIFDMR \WHYRURZ HUFDBX@MY WH/ 79 5 DR DVDAKHHIGR \XFK FOBQEUTXOWU DGL WH/ 79 5DIRH AHD/  \MHWHYRWRZ HUP XUWRQVKFK GDM
D RWHS GP LQVDAYHS JHIAKHIP RQATXU-G\KAK \WDAKH/ 79 5DIRIVHDADRRUBWWID ~ 7KH/ 79 5DIRIVIWHUDIRR D WHRMEQEQ) SUCRSDOIP RXQV
D\MUCBSIFDARQR D) P OQEDRY SUED P HONUHTXUHG\R EHP DCHSXOXOQMWKHMP VR WHEHIRUGHXUWG1 RMWE E \WHP R \WHWHDPXAUHOAMEIOYIDHR WHOLRDW
RZ QH3LQZ KRBIRUNIIFMRID B\ - HAKIUHDAKAK WP HR GAMP L(DIRQ P XAISTHGIQWHFDHR | IIAMRGDORZ GHYKLS LQOQOUADVE, \WHRZ QHYKLS SHA-QEHUARIGHGE\

- HAKDUHLQ\KAK DURIIDAKEK WP HR GHALP LDIRY 7 KHEHRQGS P HIGP HQADOR LGFOGHVDAP WGZ OYHUR 00 ' HDXOWR YHOAR ' HDOMUMQ 1URP \WKH/ * 0 RU

- HAKDUVI DOUHR SD. Z KHYGH DG RAWHFRQMMQ) IDOUHRSD. $ @RAHMLP VR \WH@RMUP DOXFKOYHS
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2Q0 DK WHERP SI) DOG( * $ 6SRQRUHDMIGLQR DEHXUME/3XUKDHS JUHP HUZ KHIE \WH FOFHBG\WH( * $ 6SRQRUL RMIQH FKOQIHIRU
\KIUA/R \RH&RP S0 V6 HUINY% 3UH HUHG6\RAN 06 Z DUDOVR SXUKDHXS \R \KDUWR WH&RP SIQ VADMWN$ FRP P ROVRAN SOUYDOHSHAKDH 7KH
QP B-UR \KIWWR 6HIH/%3UH HIHGE\WANZ D/GHAMP LGHGE. AYIAQ) \WHSUKCASIODIGFFGHGLOMMWRANEIEQ) XQ@GUWH HPEHU  3URP MR 1 RME
7KH}Z D/CBSR P DAD LQSUGASDODGG IFFXHG LQMBMRAMBRA Q) XQGHMH( * $ 6SRORUL RM Z KIFK UAKGMGLQWHIWXDGFHR \KIUA/R 6HUH/%

3UHHWGE\RAN 7 KHZ DUBQNKDYHOQH HAVHSUWFHR SHNKDUADQG DUHH HIAMEGIXQADKHI LI DQQYHYDY R WHUMKOEFH 7 KH\KDUAY DG Z DUDQVZ HHMKHGLOD
SUYDMSTRP HYBXUXOQAMRGHAIRD D R WHEHPUMEYS PV, QFRIGHANRDZ W WHWEQRIRD WHERP SIQ [P HIG-G\WHE HWIFDMR ' HUIDIRQR WHEHIN/%
3UH HUHG 6\BAN R LGFU-DHWH DAKRU HGQ®P BHUR \KDUWVR 6HIHY/%3UH HIHGE\RAN | URP \KDUAAR KDWY
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& ROGHWHG & RORICDMG YODQFHEKHV 8 QOXAWG

H A-BWKDUIHDP RXQN -XH

' AP EHU

5 MG

/,$%/,7,(6 672& +2/" (561" (),&7 0 (0 %56 (48,7< $1' 7(0325%$5< (48,7<
&XUHOMDELOA/

$ FFRXQN'SD CEGH

([ VA SD CEG

/ RY WP GRM/SD [CEG PUMHYBRIR)

" HHUHG UYHH PUHYERWRD

GKRYWMP GRAVSD [EG!
/ R WP QRAMSD CEG! BHDMESOW FXUHERIRQ

7 RECAXULHONICELDARY
/ R WP GRA/SD CEG! CRQ PXUHIERWRD
/ R WP QRM/SD CEG! BDMESOW QRO PXUHYERIR)
2 SHDIY GDHIEONY QRO PUMHNVBRIRY
) LOGFHBDH IR QRO PXUHVBRIRD
" HHUHGUHYHH QRO PUMYBRINRD

: DUDQNITELONY
2 WHUGRQ PAUONMTE. QY

7 RECICELOAH

7HP SRUDU HTXIW
5 HEHHP CEGIQRIFRQURTLY LQMMW
6HIHVS SUHHUHGWRAN SOUYDOH \KDUH/DAOKRU) HGOG \KDUAY/IWAHG DQG RAMBEQY)
6HUHY/% SUH HIMG\WRRN SDUYDOH \KDUW/DAKRU] H300G \KDUA/IMKHG DG RAMBAQ)
BVRNKRTHY GHIAW HIXIW
$ PP XOMERM-UFRP SUKHMYHEBRW
&OW$ FRP P RQWRFN SOUYDOH DG \KDU/DAORRU] H oG KD/ MKHG DG
UAS-RIYHD

RAMBAQ)
&DNY%FRP P RQWRAN SOUYIDH 53¢ \KDU/DAKRU] HG suc) \KDUVIMKHG DG
UASHALYHD

7 RECICEIOAHY WP SRIDU HIXIW DQGWRANKRTHY P HP EHV HIXIW

7 KHOFFRP SO 1) GRMVDUHDQLQAI UDCEOWR \WHHFRIG-QHGFRQRIEDAG LOCADOMIM HONV XQDXGWG
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& ROGHOWHG & RQRICDMG 6\BAP HOVR 2 SHDWRQVDQG & RP SUKHMYH/ RW 8 COXGWG

7KUHHO ROMV( Q3HG- XCH 6L 0 ROMV( Q3HG- XCH

IOWRA\DJB/ H A-BWKDUHLP RXQN

5 HYHXH
&RWDQGH SHOHY
SRR BYHDH
6HIQY JHH.OCDGG 0P LQMADYH
' HBUHADNRQDQGLP RWY DARY
* 0Q GWRQDUADVOGBY DG DUAUD VKHITS | RAOB

7 RECFRWWDQGH SHOWH/

/ RVIURP RSH.DARY
2 WHULGFRP H H SHOH

, QMINCFRP H

QRN SHOH

&KOQHLOQIOUYDOHR Z CUDQACELONY

/ RWRQH WIXMKP HWR GEW 2 2
2WHIGFRP H H SHOH

7 RECRMHUIGFRP H H SHOH QW

| RWEHRHIGRRP H\E H/
GRPHW] EHHIW 2 2 2

1 HNRW
/ B 1 HABRW DMSEX\BEGIVR UHEH-P CEGI QRFRQURTLY [QMBAV
/ HW 1 HNGFRP H (R DAMEX\IEGIVR QRIFROARTLY LQMIMV

1 HNBWDMEXWEGIR I O( [ FOMYH , GF
$ GG 6HIVS 3UHHIHG' IMGHY
$ GG 6HINVY%3WHHIHG' IMGHIB/ 2

1 HNRW DA EXWEGIVRR FRP P RQ WRANKRTGH/

YDIEDE' LOWG( DRQV / RV 3HUBKDH
: HIKAWGS YHIDH&RP P RQGKDM2 XMBQEQ) YDIF ' LOWG
2 WHUFRP SUKHMYHEW

1 HABRWDAMEXEEGIVR | O( [ FOMYH ,GF

8 QD0 H3J0QV GWHY RQDDMEG! | RUMIBIG-EWHFXUMAY/

&RP SUHKHMYH®W DAMEXWE®IR IO ( [ FOMYH , QF

7 KHOFFRP SO0 LQ) RV DUHDQLQAI UDCEOVR \MHHFROG-QHG FRORIEDAMG | LQOCADOWIAP HOV XQDXQWMG
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& RQGHHG & RQWRICOMG 6P HOVR 6VWANKRTGHY ( TXIW * HIAW 0 HP EHV ( TXIW ' HIHWDQG7 HP SRIDU ( TXIW 8 (DXGWS
7HPSRUDU\ (TXLW\ 3HUPDQHQW (TXLW\
$FFXPXODWHG
6HULH RWKHU 7RWDO [0\ 7RWDO
6HULHV $ % $GGLWLRQRPSUHKHQVLV ([FOXVLYH VWRFNKROG
5HGHHPDEOMUHIHUUBUHIHY $FFXPXODV\M—WRFNKROGHRJQHIRQWUROHLXQLW\ GHIL
QRQFRQWUROGLQJ UHG &0DVV $ &RPPRQ VB®RFWY % &RPPRQ \svmlRéNLQ LQFRPH G HTXLW\ PHPEHUV
LQ WKRXVDQGV H[FHSW VKDUH DPRXQWV FDSLWDO
5HYLVHG GHILFLW L, QWHUHVWV
LQWHUHVWVWRFN VWRFN| _ 6KDUHV $PRXQW_6KDUHV $PRXQW ORVV 5HYLVHG__ GHILFLW __ 5HYLVHG HTXLW\
%DODQFHV DW 'HFHPEHU
2
&RQWULEXWLRQV IURP QRQ FRQWUROOLQJ
LOQWHUHVWYV 2 2 2 2 2 2 2 2 2
'LVWULEXWLRQV WR QRQ FRQWUROOLQJ LOQWHUHVWYV
UHYLVHG 2 2 2 2 2 2 2 2
BQUHDOLIHG JDLQV RQ DYDLODEOH IRU VDOH
VHFXULWLHV 2 2 2 4 4 2 2 4

,VVXDQFH Rl &0DVV $ FRPPRQ VWRFN
SXUVXDQW WR 6HFXULWLHYV 3XUFKDVH
$IUHHPHQW 2 2 2 2 2 2 2 2
,VVXDQFH Rl 6HULHV % 3UHIHUUHG VWRFN

2 2

$FFUHWLRQ RI SHGHHPDEOH QRQ FRQWUROOLQJ

LQWHUHVW WR UHGHPSWLRQ DPRXQW UHXLVHG 2 2 2 2 2 2 2
'LYLGHQGV SD\DEOH RQ 6HULHV $ 3UHIHUUHG

WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2 2
$PRUWL]DWLRQ RI GLVFRXQW RQ 6HULHV $

BUHIHUUHG WHPSRUDU\ HTXLW\ 2 3 2 2 2 2 2 2 2
'LYLGHQGV SD\DEOH RQ 6HULHV%3UHIHUUHG

WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2
$PRUWL]DWLRQ RI GLVFRXQW RQ 6HULHV %

BUHIHUUHG WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2
1HW ORVV 2 2 2 2 2 2 2 2

%DODQFHV DW 0DUFK

&RQWULEXWLRQV IURP QRQ FRQWUROOLQJ

LQWHUHVWYV 2 2 2 2 2 2 2 2 2
'LVWULEXWLRQV WR QRQ FRQWUROOLQJ LZLQWHUH¥ WYV 2 2 2 2 2 2 2 2
8QUHDOL]HG JDLQV RQ DYDLODEOH IRU VDOH

VHFXULWLHV 2 2 2 2 2 2 2 2

,VVXDQFH RI &0DVV $ FRPPRQ VWRFN
SXUVXDQW WR 6HFXULWLHV 3XUFKDVH

$JUHHPHQW 2 2 2 2 2 2 2 2 2 2 2 2
,VVXDQFH RI 6HULHV % 3UHIHUURG VWRFN 2 g 2 = 2 2 2 2 2 2 2
$FFUHWLRQ RI BHGHHPDEOH QRQ FRQWUROOLQJ

LQWHUHVW WR UHGHPSWLRQ DPRXQW 2 2 2 2 2 2 2 2

'LYLGHQGYV SD\DEOH RQ 6HULHV $ BUHIHUUHG

WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2 2
$PRUWL]DWLRQ RI GLVFRXQW RQ 6HULHV $

BUHIHUUHG WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2 2 2

'LYLGHQGYV SD\DEOH RQ 6HULHV % 3UHIHUUHG

WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2

'LYLGHQGV SDLG RQ SHULHV%SUHIHUUHG

WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2 2 2 2
$PRUWL]DWLRQ RI GLVFRXQW RQ 6HULHV %

BUHIHUUHG WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2 2

6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2

1HW LQFRPH ORVV 2 2 2 2 2 2 2 2

%DODQFHV DW -XQH

& RQGHMG & RQRICDMG 6 VMR HOVR 6VRANKRGHD/ ( TXIW * HIAW 0 HPEHYV ( TXIW ' HIAWDQG7HP SRIDU ( TXIW 8 (DXGWG  FROMXHS
)
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7HPSRUDU\ (TXLW\ 3HUPDQHQW (TXLW\
5HGHHPDEO SFFXPXODWHG 7RWDO [0\ 7RWDO
H 6HULHV $ $GGLWLR RWKHU ([FOXVLYH VWRFNKROGH
QRQFRQWLHU:HG)HUUHSHULHV % &ODVV$&RPPRQ&ODVV%&RPPR@D0 FR‘PSUHKHQV$P7FIXPXODWNWRFNKROGHUVﬂ HTXLW\ GHIL
LQJ G 3UHIHUUHG VWRFEN VWRFEN SDLG LQ LQFRPH HTXLW\ 1RQFRQWUROOLRHPEHUV
LQ WKRXVDQGV H[FHSW VKDUH DPRXQWYV FDSLWDO
$PRX $PRX  SHYLVH GHILFLW
LQWHUHVWWRFN _ VWRFN 6KDUHV__ QW 6KDUHV QW G ORVYV 5HYLVHG GHILFLW LQWHUHVWY _ HTXLW\
%DODQFHV DW 'HFHPEHU
2 2
&ROQWULEXWLRQV IURP QRQ FRQWUROOLQJ
LOQWHUHVWYV 2 2 p 2 2 p 2 2 2
'LVWULEXWLRQV WR QRQ FRQWUROOLQF LQWHUHV WYV 2 2 2 2 2 2 2 2
SFTXLVLWLRQV Rl QRQ FRQWUROOLQJ LQWHUHVWY
2 2 2 2 2 2 2
8QUHDOLIHG JDLQV RQ DYDLODEOH IRU VDOH
VHEXULWLHV 2 2 2 2 2 2 2 2
(IFKDQJIH RI ZDUUDQWYV IRU &0DVV $
FRPPRQ VWRFN 2 2 2 2 2 2 2 2
,VVXDQFH RI &0DVV $ FRPPRQ VWRFN XSRQ
FDVKOHVV H[HUFLVH Rl ZDUUD@WV 2 2 2 2 2 2 2 2
,VVXDQFH RI 6HULHV $ 3UHIHUUHG VWRFN 2 2 2 2 2 2 2 2 2 2 2
$FFUHWLRQ RI SHGHHPDEOH QRQ FRQWUROOLQJ
LQWHUHVW WR UHGHPSWLRQ DPRXQW 2 2 2 2 2 2 2 2
'LYLGHQGV SD\DEOH RQ 6HULHV $ 3UHIHUUHG
WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2 2
$PRUWL]DWLRQ RI GLVFRXQW RQ 6HULHV $
3UHIHUUHG WHPSRUDU\ HTXLW¥ 2 2 2 2 2 2 2 2
1HW ORVV 2 2 2 2 2 2 2 2
%DODQFHV DW 0DUFK
2 2
&RQWULEXWLRQV IURP QRQ FRQWUROOLQJ
LOQWHUHVWYV 2 2 2 2 2 2 2 2 2
'"LVWULEXWLRQV WR QRQ FRQWUROOLQ¥ LQWHUHV WYV, 2 2 2 2 2 2 2 2
$FTXLVLWLRQV RI QRQ FRQWUROOLQJ LQWHUHVWYV 2 2 2 2 2
BQUHDOLIHG JDLQV RQ DYDLODEOH IRU VDOH
VHEXULWLHV 2 2 2 2 2 2 2 2
VVXDQFH RI &£0DVV $ FRPPRQ VWRFN XSRQ
FDVKOHVV H[HUFLVH Rl ZDUUD@WYV 2 2 2 2 2 2 2
$FFUHWLRQ RI SHGHHPDEOH QRQ FRQWUROOLQJ
LQWHUHVW WR UHGHPSWLRQ DPRXQW UHYLVHG 2 2 2 2 2 2 2 2
'LYLGHQGV SD\DEOH RQ 6HULHV $ 3UHIHUUHG
WHPSRUDU\ HTXLW\ 2 2 2 2 2 2 2 2
$PRUWL]DWLRQ RI GLVFRXQW RQ 6HULHV $
3UHIHUUHG WHPSRUDU\ HTXLW¥ 2 2 2 2 2 2 2 2
1HW ORVV 2 2 2 p 2 2 p 2
%DODQFHV DW -XQH
2

7 KHOFFRP SO0 LY GRAK CUHDQLQM UICEDWR WHHFRQEHUHG FRORICDMS | LCDGRDOWBAP HONV XQXQWG
)
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LQWR\DQG/
&DK IGZVILRP RSHDAQ) DPRYMEY
1HABRW
$ QKT HQVVR UHFRGAGIGINRWAR GWDK | U RSHIDIQ) CRAYMNA/
' FEURADIRQDYGIP RWY DIRY
$PRYYDIRQR ILQDFHEDHWKAR XVHDAHN
$ P RYYDIRQR FRQUFWRIV
1 RQFDK LQMHNNGRP H
1 RQFDK LQMAN¥ SHIH
1 RQFDK UV SHOH
* 0Q GWRQDILAD VOBV DG OURDVKHIS | RACBI
* 00 RGDHWP LDIRY
3URYMRQI RUFBHGWRAHY
3URYMRQIRUQMHQRY UAHYH
5HX] HG J0Q GWRQLQMR HIWHHXUMK/
&KOQHIQIDUYDOHR SUYDMSORHP HYZ CUBQAMLELON
&KOQHIQIDUYDDHR SYXECF Z DUDQMIEDY
&KOQYHIQIDUYDOHR SHY) Z DUDQMIE.ON
| RWRQH WQIXMKP HAR G-EW
6\RFN EDHGFRP SHODIRQ
&KOQJHVIQRSHDM DAHVOGACEONY GIR HIHAWIURP DFDXOMURYY
$ FFRQVUFHYTE®!
" XHIRP UHIDAG SO
2 \KHUUFHYCEGV

1 HVDK | BZ VIURP RSHDIZY CRMMHY
&DK IGZ VIR LQHMQ) DPRNMEY
&DB\I HGGHYHBSP HUWRIW
SXUKDHVR SURSHW DEEHIXSP HW
3UFHHGVIURP \DBVR SURSHW DQGHIXSP HWV
) LOFHODHGAUFWQWICFRIV
3XFKDH/R HILGHRYHIOO
SXFKDHVR LQHIN HQV
3UFHGVIURP \OBIR LQYHXF HQV
BURFHHOVIURP QR UHFH.YCE®!

1 HVDK I GBZ VIR QALY CRIYMY

|®( [ FOMYH ,GF

&ROGHMG & RQORICDMG 6\BAP HOVR &DK) BZV 8 XAWG

6l 0 RQMV( QGG
-XQH
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|®( [ FOMYH ,GF
& ROGHOHG & RORICDMG 6\BAP HOVR &DK) BZV 8 XGWG  FROMXHG

6lf 0 RMV( Q&5
-XQH

&DKIEZVILRP 11GDGAQ) DRANW/
SURFHOYIRP WXOFHR GEW

5HED PHR GEW

30 PHYR GHHUGILQDRQ) FRIV 2
30 PHYWR G-EVAKOFHFRIV

3UCASI0SD: P HVRQILQDFH®DH/

30 PHYWR GG/ SHHIGREN

SURAHHLV/IURP . SUH HIHS AN MO GHAR MXOCAHRRW

1 HADKIGZ VI RP ILQIRQ) LR/

1 HMGRUDH G-RDH LQFDK DQGFDK HIXLYDBQN
&DWK DQGFDK HIXLYDBQWDAEHILQRQ) R SHIRG

&DK DG FDK HIXLYDBQVDAHGR SHIRG

6XSSBP HMIOAVARAUHR FDK |G LJRP DARY
1 RQ FDK LQVHAGQ) DG LGQOGAQ) CRRMMEY

([ FKOPHR ) © SXECF Z DUDQNVI RUIO( [ FOMYHEDWS FRP P RQWEEN 2
&KDQHIQUG-P SIRQYDOHR! UHGHHP CEGIGRIFRQNRTY QMY

) O( [ FOMYHED@NS FRP P RQWREN IMKHERQFDKBWH HIAVHR SXETF Z DUDQV 2
WKOFHR SHIQ Z DUDQVIQFRQGHAIRQZ W& MW'S 3UHHIHG\KP SR HIXW (WKXOGFH 2
, FUDHIQAYIGHIE/SD CEGIDEIFRHAMG QVFRQIRQBHIH/S 3UH HIFG\WP SR HIXW 2
' IMGHER/SD CEGIRQEMWS 7HP SR ( TXW

! IMGHB/SD CEGIRQE@W67 HP SRIDY ( TXW

7UIQMHYI RP SBEOGHIICHRYHKDXOR SURSHW DGHMSP QW

7UQMIHUR 11 HEDAH D5 SUHE0G HYILGHRYH KDY \R KHES| RAOBH

8 QU] HGAKOQHIQI OIUYDODHR DYDDED! | RUNIBIVEXUMEY

528 DMNRREGHGIQH FOQHIRURSHDIY GDHITELDMY

528 DMHVRREGGIQH AOQIHIRUIQDFHEDHAIEDWY

1 RQFDK H FKOQIHVI RUGRQ FRQNREIQY RZ GHIKLS LQMAIV

$ FIXMWRQR GRQ FRURTLY LQMIW 2

7 KHOFFRP SO0 1Y GRMYDUHDQLQAI UDOSOWR \MHHFROGHHG FRORIEDAG | LOCADOMIM HON XCDXGWG
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1O [ FOMYH , QF

1 RV WR & RQGHVHG & RORICDMS) LODCADOSVIMWP HOWV 8 CDXGWMG
$ P RXQVLQWRA\DQGY H A-BWBHINKDUHEP RXQV

2 WDQ) DARQDQG 2 SHDWRY/
1 DMUHR \WHIOOMGHW

1O [ FOMYH ,(F LVDKREQ) FRP SIQ WDAKDY QR P DMUDODAAN RAHUWWOD W RZ GIKIS 1Q/ * 0 (QMSIMY // & /*0  10([FOMYH ,@F RSHDM/ DG
FRURY DR \WHEXMCHAHY/DQGRSHDIRY/R / * 0 DG/ * 0 VAEMADUHY 10( [ FOMYH, GF DG W SUHEHHARUI RUDFARXQIQY SXERHY / * 0 DUHARTAMHD U HIBG\R
KHHOQDY 21®( [ FOMYH RUWH3&RP SIQ ~ 1®( [ FOMYH LV D SWP IHURZ GHURSHIDRUR  MIADLRIIDQG DURIMVODY Z W D 1RFXV RQ SUYDM MARKDIMJ 7 KH &RP S0 V
EXMCHA/SURYLCHWBDDMR | HIQIVAKAK Dv/Z KRBMIBI DG WABCDG KRF | @KW DMWOE SIRILIP SDVGHYIKLS SIRILP | TRMRICBUIRIUP DG RAHMHYIFHYDYZ HD

$VSOWR W STIQ\R EHRP H D | XOHYLFH SUYDM DADMRQ FRP SO 1Q WH &RP SI) @XQFKHG LW P DQMIGAH DU DQG RYHKDXORSHDIRYY 20 52
RIHIQ) P DQMIGH LQMIRU DOGH WURUUH XURVKP HYMR\MLLG DMWY LQDEAMRQ\R P DQBIQQ) IWRZ QI GHN

2Q' HHPBEU WH &RIQ ' DM (* $FDOMMRQ&RS D' HIZDHFRSADIRY (*$ DQG/*0 D 1RW &DRID CP WG CCEMN FRP SIQ
FRQXP P DAG D BXMGHW FRP BLGDIRQ \KH 0 HIHJ  SXUXOQR \KH HNXAW SXUFKDVH DI UH-P HWGDAG 2 RREHU DG KEVHTXHALP HIGP HQMIR WH HIXUWY SXUKDH
DIUHP HOMEDAG $ SUO FRIDAMHD WH ( TXW 3XUADH $JBHPHOV RU (3$  ,Q FROGHAIRD Z W WH FRIQJ R WH 0 HJHU (* $ AKOQIHG IW @PH R
10( [ FOMYH ,F 7KH&@WS FRP P ROVBRNR |O( [FOMYH 10( [ FOMYH&@WS &RP P RQGWAN RUWH &RP SDQ VADWS &RP P RGN  DQG\WHSXECF Z DUDQNVR
IO [ FOMYH \WWHE3XEQF: DUDQN FRP P HRHGWDAQ) RQ7KH1 <6( $PHIFDY/ / & XQGHMHUPERO)/<; DU )/<; : 6 UASHRAMWHD RY' HAHPEHU

YDMVR 3UHHIDIRY

7 KHOFFRP S00 LQ) FRIGHHG FRORIEDMG | LGDGADOWBAP HON KDYH BHHQ SUHSDUWHG LO CFFRUEIFH Z LW CRFRXQIY) . SUGALSGY JHHIDED CFR-BMG LOWH S QUG 6\VBIMY
R$PHIFD 38 6 *$$3 DJGZ LN WHUXGOVDIGUIXTIRY/R \KHS QUG 6\BIM/6HRXUMEY DG ( [ FKOQIH&RP P WRQ WHE6( &

,QWHRSIQROR P O HP HOMKHFRQEHOHG FRORICDMG | LDGFLCOWEAP HON UH GRADTIDEWA HOV FROMY) R QRUP DOUHFXUIGY CRROOY Z KIFK DUHQHHADY |1RU
\WHI DUSUAHIBIROR WHI LCDGADCFROGURY DG UAKOVR RSHIDIRYY | RAHLQMIP SHIRG/SUHIMS

7 KH OFFRP SDQ) Q) FRQGHQHG FRORIEDMG | LDGALCOWEAP HON Z HIH SUHBIUHS LQ CRFRUEDIGFH Z LW WH UHTXULHP HOW | RULQMIP [LQDGADOLGRIP DIRY $ FFREQIO

WHH LQMIP 1 LCDGADDWEAM HOWV KDYH QRAEHHD DXQWS DQG H FOGH FHABQ GVFBRKUY UBTXLAG | RUDQQXCO! LOGADOWEA HOV $ OR \KH RSHDMY UAXOV SUAVHRMG | RU
LQMIP SHIRG/DHQRAGHHADUO LOAFDIYHR WHUAKXVWDAP D EHH SHRAMSIRUDQ. RKHULQMIP SHIRGRUIRAWHHQMH\ HDU 7 KRHLQAMIP 1LGDQRDOWBAP HOMKRXTGEH
UDGLQ FROMGRIRQ Z 1\ WH DXQWG FRQRIEDAG | LCDGRDOWBAP HOVR \WHERP SO0 LFOGHGLOWHERP ST VS QOO FBRWRD) RP . IRUWH\ HIUHIGG' HHPBHU

&RIHANRQR DQ( URJ

$ VSOWR RAUMHRIEG TXOMUFRHSUIRAHW WHERP ST LGHINVLHG FHABEQ WP VARDABTTXLIHG UYMRQVKURXQAQ) \WHDTRFDIRQR CRAYLYWY UHIDAG\R \WHIFFUANRQR
UHEHHP CEB! QRO FROURTIY LQRMBMAIR LW UHG-P SINRQ CP RXQABHE HHQ DEAWRDOSIIG LQ FESANDDIE CFRXP XOWES GH LAWT KHVH HURY KOG QR LP SDRARQ SR UHBRUWG
GWIURP RSHDIRY GHARY GWSHMDUH \WP SRUDY HIXW RUSHIP DHWATXW 7 KHFRQURIEDMS EDDGRH\KHHY
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1 RMARE& ROGHHG & RORICDAMS ) LODGADCBVIMP HOV 8 QOXAWG  FROMXHG

D/R ' HHPEHU D05 \WH FROGHOHSE FRORIEDAG WBAMP HOVR  MBANKRTHY HDAW GHIAW P HP EHY HIXW GH LFWDQG\MP SRUDY - HIXIW | RUKH WKUHH P ROV
HG-GO0 OFK DG-XCH KDYH BHHD UYVHG \IR UH GRAKHVH DWW HOV R \WH SUAHIBINRD |, Q CFFRUEIFH Z WK 6\ $ FFRXQIG) YX@BUD 36$% 1R
0 DMIDDW DG 6$% 1 R SRMGHIQ) WH (ITHAWR 3URJ< HIUO KB HOV: KHD 4 XD LY 0 LKA HOW 1Q & XUHAK HIU) LDGADDG\BAP HOV WH &RP SQ)
HYCODAG TXOQMBMYH DG TXOMMAYH | CRRLY DG GHMP LGHS \WH LP STRN Z HIH QRAP DAIDO LQAVIGAD RULQ \WH DIJWIDM \R \WH &RP SO IV SUMRAM IWKHG LQMIP
FRQGHQHG FRQRICDAG | LCDGALDOWIMP HOVRUDQQXOCFRQRICDMS | LODGADOWEAP HOV $ VD URKXGWKHERP SO KDV URYMHG W SURUSHIRG ARQRTCEDAG | LCDGADOWBMWP HOV
| RAKHHDQGRKHULP P DAUDCFRUMRANRQY D/ RAHSLOWHIEGY EHBZ

& RQGHRHE & ROWRICDMS VWP HOVR 6WWANKRTGHY ( TXIW ' HIAW 0 HP EHV ( TXIW ' HIARWDQG7 HP SRIDU ( TXIW 8 (CDXGWG

.XQ—|
$ V5 FSRUMG $ OWUR HOV $V5 MG

$ FP® XOMERM-UFRP SUKHOLYHBRW 2

&OWS$ FRP P ROWEAN 2

&DNY%FRP P ROVBAN 2

$ GAMREDOSOG LQFCEMID 2

$ FP® XOMGHLAW

1 RFRQURAYY LOMBHNV 2

7 REOWRANKRTHY  GHLIAWHTXIW 2

& RORICDWMG YDOQRHEKHAV
' AP EH)

$ V5 HSROMS $ QKWK HOW $ V5 IMVHG
$ FRXP XOME RMHIARP SIHHQLYH®RW 2
&@MW$ FRP P RQURFN 2
&DMW% FRP P RQWRAN 2
$ GAWRDOEOG LQAE\D 2
$ FRXP XOMSGHLIAW
1 RFRQARTIXY) QMY
7 REOWRANKRTGHY  GHIAWHIXIW 2

&RUGHHE & RORICDMS 6V HOVR 6WWENKRGHY ( TXW ' HIAW 0 HP EHY ( TXIW ' HIAWDQG7 HP SRUDY ( TXIW 8 QDKW
0 DK

$ V5 FSRUMG $ QKR HOV $V5 MG
$ AP XOMERKHIARP SUHKHMYHGRW 2
&OWS$ FRP P ROWERN 2
&DWY%FRP P RQURAN 2

3UQASBVR &RORIDIRY

7 KH FRIGHQHG FRORICDMS | LDGADOMBM HW LGFOGH \WH DFFRXQIV R [0( [ FOMYH LW Z KRD) RZ QHG \KEMADUH/ DIDP DU RZ GHS \KEMGDUHY Z KHIH \WH
RZQUKSLVPRHWEY  DOGWHOFFRXQNVR YOULCEGIQMMWQMEY 29 ,(* IRUZKIFK | ®( [ FOMYHRURHR IWAKEMGDUHIKRHSUP 0N EHHIADY UIDBBWR WH
RZ QHIKLS SHAHQMOH

$ OWIQILFDQAQMFRP SIQ  \WDQORNRY DQG EDDIFHY KDYH EHHQ HIP LDAG LQ FRQRIEDIRY :  KHIHWH &RP SDQ 1V RZ GHIKLS LOMMINL GBI/ WD WHQRO
UHEHP CEGIQRIFRQARTIIY RZ QHYKLS LQMMWKHIBE. \WLLG SOV LOWH | DA DOSRMRQ DG RSHIDIY UAKIVR WH&RP S0 WV\VMEMADUHY/ DG RIFRQRIEDMEY , ( VDK
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1 RMARE& ROGHHG & RORIEDAMS ) LODGADCBVIMP HOWV 8 QOXAWG  FROMXHG

BRI DV GRIFROURTINY LQAMNQ \WH FRIGHUHG FRQRICDMS EDDGFH\KHV XQDXAWG Z MMQWRNGRTHY P HPEHY GHLIAW 1 RFRQARTIQ) RZ GHYKLS LQAMV WD
FOQ EH UHGHP H5 | RUFDK Z KHIH BHGE-P SIRQ LY GRAZ WLQ \WH VRGB! FROMROR \WH &RP S DU FODWLLHG DV WP SRIDY - HIDAW LQ \WH FRQGHQHG FRQRIGDMS EDIFH \WKHAV

XQXQWG [QCFFREDIFHZ W $ FFRXQIMY 6\IEDGY&RAIIFDIRY  $ 6& 6 $
/ TXGWDQG* RQJ &RFHO

© DMQWHM] P RONVHIGG-XCH WHERP SO LPXUHG HANBRAAY DG KDY RSHIDAG Z W DZ RINGY FDSMIDGH LAW7 R DM WHERP S KDV I LQOGRH-G LW
RSHIDARQ/SUP DU® \MURXIK DFRP ECDIRQR RSHIDMY) FDK | BZ V WH\DBIR® HIXUN VHRXUMEY DG FROYHWNEG! G-BWSURFHHBYI IRP WHO HUIHU Z KIFK Z DV DFFRXQAMG | RUDVD
UAYHYH UHFDSMUT] DR DQG ERURZ LQIVXQE-UGDR| CAOMY $ WXCH WHERP SO KOG DR IFR® XOAGCGH IAVWR DQGDZ RINGQI FOBMIOCH IAWDYGHLGHG
B DKRWIDR FXUHADMAN DY FRP SOUHG Z W PXUMOMITEL DN R 0% D/R -XCH DG’ HHPEU WASHRANHD 7KH&RP S v QHA
@IH/Z HH 0% IROWHM P RQMVHIG-G-XCH DG UASHRAYHD 1 HAFDK | BZ VXWHGLQRSHDIY CRAYMEYZ HH 58] I RUKH
V[ P ROMVHIEG-XCH 0% WASHRAYHD 7KH&RP SDQ H SHAWR LPXURSHDY GRAHVIQWHQHIUWMWP D/\WWH&RP SO DYDY LW GHAP RGH.G DIRQDG
DARADMG FRVDAQIVIQADAYHY

$VR -XH WHERP SI) KOGFDK DG FDK HIXLYDBOQNVR

7KH&RP SI) EHIHYHY/ IWFDK DG FDK HIXLYDBON RQ KOG RSHIDIY FDK B2V DQG SURFHHEY IURP WWH I ITRMRDOSURIULP Z LEDEH \I | LELHQAR | XQG RSHIDMRQY/
LFOQQ) FOBMICH SHIBWUHUTXLUP HOW |RUDABDKY P RQAVIURP \KHIWXOGFHAMR \WHH | LCDGADOWEBM HON + RZ HYHU WH&RP SDQ. P LIKWHHS DEAWR DOFCSAIDR
1XQG JURZ \K SOQY RUDY ALRXP WUFHY FKOQIH Z KUK IWZ RX@H SHAAR RABIQWKURXIK HIXW IWXOGRHY UH LDCAQ) H MY G-BWRUGHZ. ERURZ LQIV 61 | LAHAFCBAMEOP D
RAEHUDEO DOOEGI\RWHERP SIQ Z KHYGHEHGRURQ CFAHBEEGIWLP V RUDNID), | WHERP SO LV XTEGIVR UIVHFOBMID IWARXGS EHIRFG\R GHDY - WHBFH \MEHG RU
AHDHIWZ RINGQ) FOSMIOUHTXUHP HQWV FESMIOH SHIBWUHY DG BXMQHWGHYHBSP HIW | RWW Z KLFK Z RXTS KDYHDQH DAYHLP STRARQIWEXMGHN SIRGHAN RSHDIY UKV
DG LDADOARBMR)Q

6XP P DU R 6LIQULFDQAS FFRXQAQ) 3RIAH/
8\HR ( \WP DM/

7 KHSUSOUDNRQR FROBHOHS FRORTEDAG | LDGADOWEAP HOV XCDXAWG LOFRQRP W Z WS 6 * $$3 UWXLUAVP DCDIHP HQAR P DNHHANP DMV DG DAKP SURQY
\KDADH HAAH USRUAG TP RXQV R DAV DQG QCELOMNY DG UHIDMG QVFRXUAY R FRQIMI HADXFV 005G CCELOMNY DV R \WH DM R \WH FROGHOHG FRORIEDMG | LQDGADC
DA HOV XQDXAWMG Dv'Z HIDDY WH UHSRWAMG CP RXQV R UYHHY DG H SHRAY GAUQ) \WH UERWY SHIRG ( \MP DAV DUH EDHG RO VHYHIIO CRRLY LGFOQQ) \WH | DRV 06
FLURXP \WBFHY DYCLOEG! DAKH\NP H\KHHXP DAV OUHP DEH KIMRUFDOH SHIHFH UMIR W JHHIICHRQRP LE FROGWNRQY DG WHIBY DOGWH DWWP HAR WH SURECE®H| XUAUH
RARRP H 6 XEVRRYH DQG \LI QU LEDQAMANP DM/ LGFOGH EXWILH GRATP WG VR GHALP LCDIRQVR \KH XVH XO@YHY GG H SHRMG | XWMUH DK | BZ VR (R @YHG DAHV LGFOGQQ)
LQEQILEBY HAP DMV/R DERZ DR/ RUXGFRIDRANEG CFFRXQIV SOW DG \KSSTHYLQHIRY UAHYH GHMP LCDARQR LP SOUP HOADGG | LUYDOH AP DAY DARADAG Z LW DIV
DFTXAMMRYY DGG DUADNWKHIS | RUVDB! $ FXDOUAXOVFRXES LI HUIURP \WRHHIP DAV (WP DM/ DQG DAKP SNRQY DUH UYL HG SHIRAFDD DQG\WHH I HAVR FKOQIHY L D)
DUHUH GRMGLOWHFRQEHOHE FRORICDMG WIAP HOVR  RSHUDINRQY DG FRP SUHKHMYH@ERW XQDXAWS IQWHSHIRG\WDARH DHGAMP 1GHG

6HIP HOWQRP DIRQ



7 DEGIR & ROMW

|®( [ FOMYH ,GF
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7KH&RP SO GHAMP LGV IWRSHIDMY \HIP HOADWUFRQUGHQ) WH&RP SO0 TV RUI D] DARCOMKPMUH DOG\WHLQ RUP DARQUHIXOUD UM HG DG HYDODMGE! \WH
&RP S VAKH RSHDMY GAMRQPINU2&2' 07 LQG-AAQ) KRZ \R RFDMUARXUA-Y DG DAAWSHIRWP DGFH 7KH&RP SDQ KDVGHMP IGHGWDMVE?2' 0 LVIW&KIH
([HPAH2 [ILIFHJ 7KH&2' 0 UYLEZ VWH | LGDGRLDOLQ RIP DIRQ RQ D FRORIEDMG EDUY | RUSXERAY/ R HYDODIY | LDADOSHIRIP OgFH DQG DERFDMY UARXUAY 2 Q\KH
EDIVR WHHICRRY \WHERP ST GHMP LGHG \WDAMRSHIDAW DQG P DRI HY/ LW BXMQHN DV RHRSHDIY \HIP HQASUYDM DYLDARQVHYLFHY $ @OREY DOG RKMHUUWYHOH
\RXURHY VKK DV | IIRMRDORZ GHYKLS D50 52 VHLYLFHY DUH SUP DUO WY \KSSRVIKH SIRYMRQR WH &RP SO0V SUYDIM DYLDANRQ VHLYLEHV AR PXARP HY 6 XEWENDI DWH
&RP S VB QYHE DRHN DUH KHIS LO WH 8 QUMG 6\ DG UYHOH I URP SUYDAM DYDIRQ VALYLFHY LY MEVEQMID HIHS 1R | @KW KURXIKRAKH 8 QUG 6\IAY 6HH

1RM  BHIP HWQRP DIRY | RUDGIWRIOA\FRKSY
3XEQF: DUDQN 3UYDM: DUDQN DQG3HX) : DUDQW

$VR -XH WHIRTZ I &RP SO Z DWIQNZ HHRAWEAQ) L \WH3XETF : DUWION QWD LFOGGIQWH(* $ XQWIMK-GLO( * $ V IQWWIDSXETE
RIHKY L \WHZDWIQNR (* $ KHBE (* 6SRORU// & WH3(* $ 6SRORU WDAZ HHIWKHG\R\WH( * $ 6SRQRUDNNHFBMQ) R (* $ VIQWIDSETF RIHIKY \WH
3UYDM3OAP HQV DUDQV UL Z DWIQN IMKHG RQO DK LQFRQHANR) Z MW \RHGHINYS 3UH HUMG 6\RAN RITHIQ) D/GAFUEFGZMWMQ1 RM  BVRENKRGEHY
(AW 0 HPEHY' HIAVWDOG 1 RFRQARIY QMM \WH 6HINS$ 3HXD : DUIDN LY Z DUDQVLIWKHE RO$ XIXW $ XIXW D50 DK 1Q
FRQQHANRD Z W \KH O DK DG SXIXW  6HIHY 9% 3UHHIHG 6\WAN RIHIQIV OOG \WH 0 DUK RMFRYHURQ D/ GAAUEG ZIWMQ 1RM  G\RANKREEHY
(TXAWO0 HPEHY ' HIAWIGG 1 RFRQARTY , QMMAN WH 6HIHV%3HI) : DUDQNV \RIAKHUZ MKOWHBHIEVS 3HID : DWION WH 3HXD : DUWDQN DOG\RIHKHUZ W
WH3XEQF:  DUDQN \WH3UYDM3@A-P HYWY  DUDQNVOQGWHEHIS 3HXD : DUDQW \WH :  DUWDQN

7KH&RP SO GHAMP LGH/WH CFFRXQIY FIDAILEDANRQR WH:  DUDQAV DY HWNHUGCELOWV RUHTXW B | LWDRAMCQ) Z KHKHWH:  DUDQVP HANICELON RO LEDNRQ
LQ DFFREDFH Z W $ 6& CIMMIXOKIQ) / ICHOMWY IR (TW 3$6& °~ 8QAU$6& D | LOGADOLOMKP HYMKDALP ERAHY D XFRBUWRTOREQIDIRY RUD
1 LCDQADOLQMKP HARKHWDQ D) RAMBEQY) \KDH\WDAHP ERAHY D FRWRICRED) DIRQ \KDAKHMAKHUP XWARUP D VFMBIE\ [WAXLQ) D YDULEGIQ® EHUR LW HIDXAW \KDUWY/
P XWAEH RO LHG Dv D QCELMINV  RUDQ DAHAIQ\RP HFLUR® WBGRHY LI DAGRFBRQ WHP RHEY YODHR \WH REQIDIRQ LY EDHG \RBD RUSUHERP L(IQ® RQDQ RHR WH

IRZIQ D DIl H5P RHEY [P RQMWFZ QDAHBIRY E YDUDMRY/IQWRP HKQ) RAHKDQWKH | QUYDOHR WHLMWKHIVHDAW KDWY RU F - YOUDMRQYLQYHYHD UHDAG
R FKOQ HY/LOWHI DUYDOHR \WHIMKHIVHDW KDWY 7 KH&RP ST GHAMIP LQHG\KDAKH: - DLIDQAMVKRXES QRABH FIDAI LHG DV ACELONV XQG-LS 68

1 1 LCDQADOLQMKP HON \XAK D/WH :  DUDQNV DU QRABTTXUAG \R EH FODALL LHG DY (RO XQGUS 6& WH &RP SI) DAFIHY Z KHMHUNKAK LQKRKP HON DU
L3 HE\RWH&RP ST VRZ QWRAN XQE-US 6& , QREUI RUDQLOAKP HOAR EHFRQUGHIHG QG HGWR DQHMIVVRZ QWRAN LWVHINBP HAZP RXQAP XWDZ D VHIXIC
WH QLI HHFH BAZ HDWH IRTZLQ) D \WHIDUYDDHR DL H5 QP BHUR WH &RP SI) VHIXW KDWY DG E DI H5 P RHEY [P RXQARUD I HG [P RXQAR DGV
LOXKP HOMMKKHGE, WHERP SIQ $ VWHIHDUH\AHIDURY Z KHHUH\KHVFNBP HOAZP RXQAZ RX@S QRAUTXCOKH AL I HIHIFHENE H-D\WHI DUYDDHR DI HSQ® B-UR \KOW/OQGD
I H5P RGHEY [P RXQVRUDI L] H5LP RXQAR D G-EWQWMKP HW WHERP ST GAMP LGHGWDARHGHINYS 3HID : DUDQNV \KH3XETF :  DUDQN DQG\KH 3UYDM 3@AHP HY
: DUDONZ HHQRAQE HEWRWHERP SIQ VRZ QWHAN DOGWHH RUMWH. P XMAEH RO LHG D/ QCELOMNY 7KH&RP S DOR GHMP LGHG\WDAMHBHIEYS 3HID ©  DUDQW \KH
3XEQF : DUDQNV OG5 \WH 3UYDM 3@A-P HOA  DUDQN P HADDFUMMUID\R P HAAKH GHIQURQR D GHIYDIYH XQa-US$ 6& ) RUWHGHIN/% 3HXD : DWION \KH
&RP S GHMP LGHG\WWDARH Z HHLGE HER\WHERP S0 VRZ QWRAN DG Z RXG EHVHIMBGLOWDBVR WHERP SO0 VADWS$ &RP P RQ6VRAN DAIQH STEVNKDHIP MG V
WK 7KH&RP SIQ
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FROFOGHG \KDAKH 6 HUHY/% 3HXD : DUDQN P XWABH FIDWL LHG Dv SHIP DGHQAMIXAW DG WDAKH 6HIHV% 3HID ©  DUDQIV DU QRAKEMANR WP HDXUHP HOADAHCRK UHSRG)
@M

7TKHERP S WFRG-GWHGHIN/$ 3HXD © DWION \WH3XEQF : DUDQN DQG \WH3UYDM3@A-P HQV  DUIQN DY ACELOWNY RO \KH FROGHOHSE FRORIGDAMS EDIFH
KHIV XQDQWG DM OUYODH Z W \EVHTXHARKDQIHY 1Q \WH 10U YDOH WHFRIQY] HG LQ WH FROGHHG FRORIGDMS WP HOV R RSHDIR)Y OGG FRP SUKHLYH GRW
XDQWS DMK BERWY GDM

) DU DOXHO HOWKUHP HOW

&HEIQ DXHN DOG QDO DH FOUIHG DAIDUYDOHXQEHUS 6 * $$3 ) DWUYDOH LY GH LGHS DY \H H FKDQIH SUFH \WDAZ RX@ EH UHFHYHS | RUDQ DAHARUSOIG \R
WM HUD QCE@OY DY H MSUFH 10 \WH SUGALSCORU P RIVDGDQEIHRXY P DUNHAM RUWH DAVHARU CCELON 1Q 0) REH® WIQLRMRY EHEHD P DNASOMASIQV RQ \KH
P HDAXUHP HONEDM 9 DODIRQ\WKQTXHY XVHGR P HDXUH I UYDOH P XWAP [ 1P 1] HWHXVHR REVHLYCEGALCBXW OGP LQP 1] HWHXHR XGREVHLYCEGILCBXW ) LQOGADODAHN
DQG QCELOWNY FOWIHG DATDUYDOH DUH R EH FOIDMILHG DQG GGG IO RH R WH I RZ Q) \WUH GYHY R \KH [ DUYDDH KIHOFK. R Z KIFK WH | LA R DUH FROUGHIG
REVHLYCE®! DG \WH WY FRUGH G XREVHLYCE®!

/ HHD 2 4 XRAMGSURH/LQDRARYHP DNV RUGHONDCDAHVRUCCELOMNY

/[ HHD 2 2 BHYCER LCBXW RKHIWDD/ HYHD TXRMS SURHY  \XFK DV TXRMG SUFRHY LQ CRRYH P DUNHNV | RUMP LOUDAAN RUCCHOWY TXRMS SURHVLQ P DNHV\KDA
DHQRAIRYHI RULGHIFDCRMP LOUDAANRUCCHOWNY RURKHILQEXWWWDANDHREVHYTE® RUFDQ EHFRURERIDMG B, REVHYCE®IP DINHNEDID

[ HHD 2 8 CREVHYTE® LOBXW\KDADUH \XSSRWNWG B QB RUCR P DINHARRMW \KDADUH VLI QU LFDQAR GAMP LQQJ WHIDUYDOHR  \WH DWHV RUCCHOW LFAQ)
SUAQ) P RHY QVRQMSAKIGZ P HKRERRILIHY DQGMP LOMAKQTXH/

7KH &RP SO0 IV FDK HIXLYDBRQV DQG LYW HQN 1Q VFRXUMY DUH FOWHG DAIDUYDOH 1Q/ WHD RU/ HHD  GHAMIP LGHS DFFREQ) R WH | DU YOOH KIHIDFK
GAAUB-GIERYH FHLRM ) DU9 DOHO HDXUP HON

7KHERP S IV 6HIN$ 3HI : DUDQNV D/GHIQGIQ1IRM  : DUDQN ICEGMNY LWKHG DRQMGH \WH 6HIHY $  3UHHWHG 6WN D/ GHIGHG LQ 1 RM
BVRFNKREHY (AW 0 HPEHY ' HIFAWOGG 1 RFRQMRTY |, QAN UBUAHOAD CCELAOW Z KIFK LV WP HDXUG \R | LUYDOH DAHIFK UHBSRMY. SHIRG EDAHG RQMLIQU LEDQA
LCBXW CRANRBVHYTEBI LQ\KH P DUNHN7 KHI DUYDOHR WH3HI) : DUDQVLYFOWILHGDVD/ HYHD P HDXUP HOADFFREQ) \R \WH | QUYDOHKIHOPK. GAAUEHG CERMHGH\R
WHXVHR DOXGREVLYCEGILCEXWI RUYRIMIN XQGHMH YOODNRQP HKRGD/GAFUEHGZ MMQ1 RM ) DUY DOHO HDXUP HOV

7TKHFRQ SUFHR \WH3XETF: DUDQNV LV XVHS D/\WWHIQUYDOHR \WWH3XETDF :  DUDQNVDG3UWYDM:  DUDQNDVR HIRK UHBYDOAG-ERINY DM 7 KHIDUYDDHR WH
3XEQF: DUV LVFDWIHS DD/ HHD - 1 UYBOH P HDXUHP HOAGH R WH XVHR - BQ REVHYCE® P DINHATXRM LQ BQ CRRYH P DUNHN7 KHIDUYDOHR \WH3UWYDM: DUBQNVLY
FOMIIHGDVD/ HHD  1DUYDOH P HOXUHP HQAGH RWH XVH R BQ REVHYCE®! P DINHATXRWM | RUWH 3XETF : DUV Z KIFK DuUH FRUGHIHG W BH D P LOUDXHNQ 0Q CRH
P DINAV

5 HFHYDE®Y 1 HAR $ @7 DORHIRU&UHAW RWHY

$ FFRXQIV UHFH.YCEG®Y DUH UHFRLGHG DAKH LOQYR FHG RUHDLGHG CP RXQABLABE \R \WH PXMRP HY DQG DUH UHBRWG DV AR DQ DEBRZ DFH | RUFUAWRWHY 7 KH&RP SIQ
DESTHY DQ LGRXUHG GRW HAP DM VR FOBX W \WH DRz DOFH | RUGREWKOIFFRQV 8 QGHU$6&  \WH&RP SDQ P DLQIEQY DQ DIRZ DGFH | RUFBHAWIRKHY DQG ARUGHY \WH
GYHOR SDMGAH DFFRXQNV EDHG RO \WH FROMPXCOWP VR \KH UHFHYTEGY KIWRUFDOZ UMM R 1V DGG H MY HRQRP LE FROBURYY DV'Z HODY W UHDMRQKLSV Z WK DG \KH
HARQRP LF BXVR! LA YLGXOCDFFRXQIV\R FOBXMM\KH DB DgFH
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IRUPBHEWRIHY 7KH HANP DAG FAHEWRMAY FKOIHG W \WH DIRZ DGFH LV BWFREHG D/ 6HIY)  JHHIDODQG DEP LMDV 1O \WH FRQGHHG FROIRICDMS WP HOW R
RSHIMRY OGG FRP SUKHOMYH BW XQDXQWG  $ FFRXQNV UHAHYCEGY D Z UKD R1 Z KHD GHHP H5 XQFRIBRANEG! EDHG RQ LA YIGDD FMHEWHYDODIRYY DG \GHALF
AP WA 7 KH&RP SO0 KOG DQDEBZ DGFHI RUPBAWRKH/RQDAFRQVUHFHYCEBIR ~ D/R ERK-XCH 05 HHPEHU

1 RV UHRHYDEGW DUH UHFRUGHSE DAZP R HG FRWDGGE DU U-SRUMG DY HAR DQ DERZ DFHI RUFUHAWRAAY 8 Q3HU$ 68 WHERP SI) P OQIEQY DQ DIz OFHI RU
FUEWRAHY EDHS RQWH Gl HIHGRH EHE HHQ WH I LUYDOH R \WH FRIDALDCDARADMS Z 1\ WH GRM BW/ FRAV\R VHIDH DAFWDQG \KH P RMY H5 FRWEDIV R \WHQRM 7KH
&RP S KOG DQOIBZ DFHI RUFBEVWRMROQQRM/WFHYCEGIR  D/R ERK-XCH oG HHPEU

1 ROAFROWRAQY LOM RV

1 RFRQURIXY LOMIAIV UHBURHNRZ QHIKLS LOMIAXV DREEXVEE® W \KLLG SO LQ FHIMQ FRORIAEDMS VEMADUH/DXG9 , (V1 RFRQARMRY LMWV DUH SURVHOMS
Dv D HSOUDM FRP SRHWR HIXWY RQ WH FRQGHVHG FRORIEDIMG EDDIAH WKHV XQDXGWG FRQGHHG FRORIAEDIMG MBIP HOV R RSHIDIRYY 05 FRP SUKHRLYH &RW
XOAWS DG ARQG-HE FRQRIEDMS WP HQVR MRFNKRTHY HIXW CGHIARW P HP BHY HIXAW GHIAWDG WP SRIDY HIXAW XXAWS  DREXMG R FRQURTYY DG
QRFRQURTLY LQMY

5 H3-HP DEBI1 ROFROARTLY , QMHIV

,QFRQGHARQ Z W \WHO HIHJ WHIRP HUKRGHY \WH ([ MM ( T}XWKRTHY R XQWR RZ GHIKIS IQMHNQ/ * 0 WH /* 0 &RPPRQSQW  UHNIGHS SRIW
0 HJHURZ GHIKIS IQMMWIQ/ * 0 DV GRFRURTDY LQMKIAV 3XXOQMR \WH $ P HIGP HADQG 5 HABMG 2 SHIDIY $ JUHP HQVGDAG' HAHP BHU WH 2 SHDMY
$IUHP HQV  XSROWH I LXDQRYHYOY R WHEGMQ ' DM \WH( [ MY ( TAWKREHYP D BGEHP DORUDSRMROR WHLY * 0 &RP P RQ8 QWIRJHWHI D \KDWVR \KH
&RP S0 VEDWS$ &RP P ROB\RANRUE DQHMXLYDBWP RXQAR FDK D/GHMP LGHE SXUXOQARWH2 SHDIY $ JUHP HQWV

| KIGIWHERP SO0 GHMIP LGHYZ KHNHUUHE-P SIRQVHINBP HW/| RUFDK ROVKDUA \FINBP HOAY RVFRQIGH G Z MMLQWH\RBIFRQURCR WH&RP SDQ D/ARHKRGHY
R WH&RP SIQ VE&MN%FRP P ROVERN 3 10( [ FOMYH&MW%E&RP P ROG\WWAN RUKH? &DW%&RP P ROGWAN  Z LOIGMIDAMDP DMUMY R \WWHP HP EHYR WH&RP SO0 V
EROGR QURRY WH 9RDG  6LGRH UHE-P SWRQ | RUFDK LY RAFRQUGHIG Z \MQ WH \RB! FRQUROR WH &RP S0 \WH QRIFROURTGY LQMBMALY FODAL LHG Dv WP SR
HIXW [QIFFREDFHZ WS 6& 6 %

) RUSHIRGY Z KHD \WH (RIFRRALY LQMIMAMY SIRTEBI R BHFRP Q) UHEHP CEG! BOMY (RAPAUOE® UGHP CEGT \WH &RP SI) Z LDFFMM AKDQIHY 1Q W
UH3-P SURQ YDOH 1 URP \KH CDWM IMBHARP Hy SURELEG! WDAMZ LEDEHRP HUHGEHHP CEG! WHAGMQ) ' DM \R LW HOMHAABE-P SUWRQ CDM [ LMDQQYHYDY R WHABMQ) ' DM
7KYP HDXUP HOAWP HNRG LVIQDFFR EXFHZ L\ $ 6& 6 $ D7KH&RP SO Z MOGNWKHFDW LQ) YDOHR \WHU-GHP CEGICRIFRQAURIY LOMMEDHEROWH
KUKHJR  \WH LQWIOFDWY L) YOOH LGRBDHG RUGHFUDHG | RUWH UHEHHP CEG! (RIFRQARTY LQAMIW \WKDH R GHAGFRPHRUGW RU \KH UH3-P SWRQ YODH 7KH
&RP SN WVUHNXUG\RHWH)  DRRUAM FKDQIHYLQ WH UHE-P SWRQ YOOH RYHUWH SHURG 1 URP \WHCEDMR IWXOGFH R WH HOMIHGHE-P SURQ GDMR \WH LOXKP HOAKMQ) D)
CESURSUDAMP HERGRBU\  X\KDED \WHLQMIAWP ARG U UHFRIQ] HFKDQIHYLQWKH UHE-P SWRQ YOOHLP P HADMY D/AKH RAFXUDQG DEWWAKH FOUY Q) YOOHR \WHVHRXUMNY
VR HIXOOWH BHEHP SINRQ YDOH DAWH HIG R HIFK USRI SHIRG 7KH &RP SO0 KDY HBRWG VR CFFUAM AKDQIHY 1O WH UHE-P SWRQ YDOH RYHUWH SHIRG |URP \WH ADM R
IMMOGFH WHEGMQ) ' DM \R\WHHIIHWGG-P SIRQEM WHRH\ HOUDQQYHYOY R WHEGMQ) ' DM XMQ) \WHLQMIP HKRG
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) RUSHIRG/Z KHQ\WH QRIFRQURTIG LOMPNY FXUHQ® UHEHHP CEG! \WHERP SI) Z LAXDEMWAKH FOLY Q) YOOHR \WH RIFRQURTIY LQAMMEDHE ROWHKLIKHUR
WHLQWDOFDUW LY YOOH LGRBDHGRUG-FU DG RWHUHGHHP CEGIGRFRRILY LOMIWAKIHR CHACFRP HRUBRW RU \RHUHGEP SINRQ YODH

$Q FOYHLQWH FOW Q) YOOHR \WH WEHP [EG! (RFRQARTY) LQAMMAZ LOEH UFRGHE DIDQWWHEGHS HIQQIV RUDEAWREIDSOG LQ FEBMEOWR WH H M
DYDOEGI LQWH BHFHR WBIGHE HIQQIV , QWHIBHFHR ERK WABGHE HDQQIV DQG DEAWREIOSIG LQ FOSMED WH FKOQIH Z LOBH UHFRUGHE DIDQMIFRP XOAMS GH AW
Z MQHW

7HP SR ( TXW

7KHE&RP SO DFFRXQNV | RULW FRP P RQ D5 SUH HUMHG AN \KEWMPAR SRUEG! HE-P SIRQLQ FFREIFHZ W WHIXAIFHIQ$ 6& 3 MMIXOKIQY / LCEONY
IRP (YW &RP P RQ DQG SUHHIHG WRAN VEMAMR P DQEDRY WGP SIRD UL 0D LV RIDAMILHG D/ D QRN LOXKP HOADGS LV P HDXUHG DAIOUYDDH &RIBUWRID
WHEH-P CEGIFRP P RQDQG SUH HIMGRAN LGFOQQ) FRP P RO WRAN WDVHDMUA/ UHE-P SURQ U KWAKDADUH HAWHUZ MO WHFRQIRCR \RH KREHURUVKEMPAR UH3-P SWROXSR)
WHRAPUHIFH R XQRHMEIQ HYHOW CRAVRBID Z WLQ RXUFRQIRD LY FIWILLHG DvAMP SR HIXW $ WDEDRKHMP H/ FARP P RO WEAN LY FIDA LHS Dy \KRANKRTHY HRXAW 2 XU
6HINVS 3UHHIHG 6\VRAN DQG 6HIHY % 3B HIG 6\N D/ GHIGHSZUMQIRM  GVRNKREHT ( TXW 0 HPEHY ' HIFMOJG 1 RFRQURAY , QMM | HDMUH FHVEQ
UHE-P SINRQ UL KW \KDADLH FRQUGHIHG R EH RANIGH R RAUFRQURODIE \KEMPAR WH RFFXUHIFH R XGRHBIQ | XU HYHOV $ FFREQIO \KDWVR 6HINVS 3UHHIMG
6\REN DG \KDUAVR' 6HUEY/96 3UH HUHG 6VRAN \KEMPAR SRUE®! UHE-P SINRQ DUH SUHIAG DABHGE-P SINRQ YOOH DM SRUDY HIXW RAMGHR WH WBRNKRTHW HDAW
FANRQR RXUEDDGRH\KHADVXCH

* DQ / RWRQ$ LUADI VB DBYDQGS LUADI W HIB | RUG DB

7KH&RP S} RFDIRIDD VHIY QUADKHIS | RUXVHIURP IWIGHA7 KH JOQ RUGWIURP HIFK WEQORIRQ LV UFRIQ] HE XSRQ FRP SOURQR WH\DBIDYD JOQ RJ
W RQ OUADVADBY Z KIEK L SUWHOAG Z MMQ \WH JOQ GW RQ DURIWAMIBY DG DUAINWKHT | RUNDD! RQ WH FRIG-HG FRORIGDMS WIAP HOV R RSHDIRYY 006
FRP SUKHQLYHBRW XQXAMS

7KH J0Q RUGWRQOUADIVEIYRA® KHT | RUXVHDY SURSHYY DQG HMXSP HWIQG\KEVHTXHO® HBRMG\R CRYHD P DNAWRUADBILY SUAHOMG Z MMOQWH J0Q GW
RQ CLUAD VOB 05 DAL WKHTS | RUMDB! RQ WH FROGHUHG FRORICDAG WIIAP HOVR  RSHIDIRQY DG FRP SUKHOUYH W XQDXGWG : KHR D G-RMRQ LY P OGH\R CRAYHD
P DUNHVRUMDB! G-BUHADIRQ LY GVFRQNXHS DG CLUAID VKHTS | RVDBILY UFRGHG DANHGZ HUR FOW Q) YDOH OGG | LUYDOHGW FRIVRVHD: - HSUAHOALUAID DAV KHES
| RAVDB DARHEZ HUR WHURXUWHOAFDY LY YDOH RUWHUI DLUP DUNHAYDOH GW FRIVR VHOLFOGQ) FOWI LHGZ LMOQS FXBOADMAN DG FDWLLHGZ MO (RO
PXUHADIANV  RQWH &RP S v FROGHOVHS FRORICDAG EDDFH\KHVXQDXQWS D/R -XCH 7 KH 1 QU YDOHY DUH EDHG XSRQ REVHLYCE®! DG XQREVHLYCE®! LGBXW
L(FOQQ) P NG/ DG FRIAMR)Y 7 KHDWKP SWRQVXVHGVR GAMP LGHWKHI UYDOHR \KH DAV KHIS | RUVDB! DUHVCEMAAR LKA RIS QI DQG FRX@ SURGFHDZ IGH
WDQJHR RARRP HY/Z KIFK \WH &RP SIQ Z LAOFRQIMMH R P RARULQ | XWMUH SHIRGY DV Q. LG RIP DINRQ BHFRP HY DYDDE®! 3URUVR WH XGP DMVDBIR \MH DXV VKEVHTXH)
FKOQHVIQWHHAWP DMR \KHI DLUYDDHR \WHDXHVKHIS | RAOBIZ LOEHUFRGEGD/D JOQ RUGRWZ WK DFRIASRIECQ) DN HYARKH DX FOUW 1) YOOH

$VR -XH 0 HHPEHU WHERP SI) KOG DG LRI WRIDWA LHG DVKHIS | RADB! UASHRYHD 7 KHI RTRZ LQ) \BEGI\KP P 0L HAKH&RP SO0 V
KHIS | ROMDBI DRV GAUQ) \WHM] P ROKVHIG-G-XCH
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6L 0 ROMV( QaHG- XQH

$ LWADVKHTI ROVDBIDVR ' HHP BHU

$ LWADVKHIS| RADBI\RTS

$ LURUD WIHRODA LHG\R KHIB | R DD

,P SOLP HQNIDIQ @AW GXHVR | LUYDOH DWW HOV
$ LWADVKHIB| RADBID/R -XCH

&ROMDAVS FTXMWNRO & RIV

7KH&RP SO S0 VARP P MIRQVRQG-SRIWI URP GHZ. DG UHRXULQY) - HAR.OE P HP BHUFRQAMIFV 7 KHHFRP P WIRQY DUH FRQMPATFTXMMNRQ FRAVKDADUH FLSMI) H3
DV D0 DAHARQWWH FRQGHQHS FRORICDMG EDDFH\KHHV. XQXQWS DVWHHDUHLGRUP HQBCEP RQNVAUR® UHDAMGWR DIIQQ) FREFWZ W PXMRP HY 6 0BV FRP P LWRQ/
BN HGZHH DG GAUKQ) WHWUHDOGGM] P RQMVHIG-G-XCH WSAMHD OG DG GAUQ) WHWUHDGGM] P RQKMVHIEG-XCH

$VR -XH 05 HHPEHU FROMPAZFDXAMMROFRIVR DG WASHRAYHD Z HHLGFOGHGZ WQ3WBGH SHHY DG RM-UPUHMDAAN
DG DG UVASHRAYHD Z HIHLGFOGHGZ LWLQ2 WHUGRQ FXUHAD AV RQ\WH FRQGHQUHG FROIRTEDAG EDDGRH\KHV. XQDXQWG

&OBANT HG FROMPAFRWV DU [P RMYHS RQ D WILIKWICH EDLY FRIPAUHQ® RYHUWH \P H SHIRG R EHHIWOQ Z KIFK WH DWRADMG UBYHDH LV WFRIQ] HG
$ P RWY DARQ H SHOH UHIDAG\R FDSMUT) HG FROMPAFRWLGFOGHG LOVHIQ  JHIHIDO DGG 0GP LQMDAYH H SHOHLQ\WH FRIGHHG FRORIGDMS WM HOVR  RSHDIRQY 006

FRP SUKHDIYHBRW X(DAWG ZDVY  OO6 OAUQY WHWNUH DG M] P ROMY HIG-G - XCH WSRAYHD 06 DG OXUQ WHWUHOGGM] P ROV
HG-G-XCH ASHANHD

2 \MHU$ FFRXQIY 3 RTAHY

6HH\WHE&RP SI) VS QMO HERWRD)RP . IRUWH\ HUHGG' HHPBHU IRUD GAAUSIR) R RKHUCFFRXQIY SUGAISBY XSRQ Z KIFK EDAY \KH

CFFRP SO0 LQ) FRQRICDMG | LD DOWIAP HOVIQWMLY'S HERWZ HIHSUBEDG
5 HHOW® $ GROMG$ FRRXQIY 3 LRQRXQRHP HOW

,Q\KH | R XOWAUR WH &RP S DERSWG \WH DQQXOD0G LQMIP GVRERXUH BTXLP HOV R $ FRRXQIY 6\BEG/8 SDM - $68 6HIP HQA
5HBRWY 7RSF ,P SIRYHP HOV\R 5 HERMIEGI 6HIP HQW WFBRKUY 7 KH P HIEP HQVH SOGG D SXETE EMGHN HOMVVVHIP HOAG\VFRKUVE, BTXUQ) GVFRKUHR
\LIQULEDQAU-IP HOAH SHOM/WDADH U XD SIRVIG-G\RWHE?2' 0 FOUI 1Q) Z KHQ DQHMWW P D WBRWRGH RUP RUH DEAMRDOP HDXUAYAR DARWAHIP HSHIRP OgFH
UITXUQ) HKOF-GLQMIP GWFRKSY SIRIAQ) G GVFBRKUHUATXLLP HIVI RUHDMNAZ W DMQIGIU-SRWEGIVHIP HOMIQG UL RMHUGE. GQ\FRKUBY 6HH1RM  1RU
CESOFCEGUERMEGIVHI P HYEWBRKU/UNXUGE \MYIXEFH

Q' HPBEU WH) $ 6% MKHGS 68 JFRPH7O W/ 7TRIF ,PSRP HOM\R, GFRP H7L ' WFRKUY  $68 $68 HXOGRH
WHQVFBRXUAANKURKQAQY LGFRP HAI HY \GHALLLFDD LQUHIDARQVR \KH UDM UHFRGAGDNRQ\EE®I DQGLGFRP HV HYSOG 7 KHWEELGLYH | HRMYHI RUIVADO, HOWEHILGQRCQ) DA
" HPEHU Z LW HD® DERSWNRYSHP WG 7 KHOERSWROR \WHS$ 68 LVQRW SHRAMGWR KDYHDP DALDOP SSAARQWHERP SIQ VARQRIEDMS | LQOGADOXDAP HOV
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5 HHQ® , WKHG$ FIRXQIMY 6\BQELG/1 R H/S GROAG

,Q1RHPELU WH) $ 6% IMKHG $ 68 ,GFRP H 6\BAP HQAY 5 HERWY &RP SUKHDUYH, FRPH ([ SHRH' MJJUHIDIRY' DWFRKUY 6XEWRSIE

" MIIJGIDIROR , GFRP HB\BIMP HN [ SHOFY  Z KLFK LVIQAMG-G\R LP SURYHAVRBRAXUAY CERWD SXETE EXMCHN HIMVVH SHOMY DG DEEHW BNV URP LOYHWRY I RU
P RUH GABIGG LQRIP DIRQ CERAMAH WS/ R H SHOAV LQ FRP P RID SUMHAG H SHOH FOSIRYY 6XFK LQRUP DIRQ WKRX@S DEFZ. LQYHARLY \R EHINU XQEHIAEGE DQ HOMVY
SHURUP DFH DAHWI XMUHFDK | BZ V DG FRP SOHSHIRIP DFHRYHAMP HOQGZ W RA-UHQNY 7 KHEP HIEP HONVZ LOUTXUHSXETE EXMCHN HIMEAR GVFRHIQWHRM/
R \WH | LCDQRLCOWEM HQW DARCFK LQMUIP  DQG DOQMOUERNY SHIRG \GHALLF LQRIP DIRQ CERWAHIEQ FRW DG H SHOMY LFOAQ) SXKDHVR LOMHORY  HP S HH
FRP SHODIRD G-BUHADIRY DG LQIQILEG! DAHATP RUY DINRQ LGFOXGHS LQ HIFK H SHOH FOSWRQ SUMHOAG RO WH IDFH R \WH LGFRP H \WIMP HOA/DQG WH \REDDP RXQAR DQ
HQWVV VHEY H SHOFY 7 KH DP HIGP HQW DUH HIHARYH | RUDQQMOUERWY SHIRGY BHIQQQ) DW' HHP BHU D0G LQMIP WSRWY SHIRGY BULQRQ) DWW
" HPEU DQGP D EHOSSIHE HWHUSIRGHRARYHD RUVIRSHRAYHD ( DO DERSWRQLY SHP WG 7KH&RP ST LV AXUHQ® HYDODMY \WHLP SSFAR DERSIMY) \MLY
IXEXFHROWHFRQRIEDAG LOGADONTA HON

( DUQQIV / RW 3HJBKDLH

7KHERP S FRP SXAMV EDUF HOQQIV GW SHUMKDUH XMQ QHABRW DMIEXEE® R & RP SO FRP P R WHANKRTH.Y DQG \WH Z HIKWMG DAHIH QP B-UR FRPPRQ
KDWY/ RANBEQ) GAUQ) HIFK SHIRG $ V\WH&RP SIQ KDV REQIDARQY XQE-UWH3HID ©  DUUDQAVR IKH KD/ | RO RUGR FDWK FRUGHIDNRQ FROMY HIARID XSRQ\KH
SDAMJHR WPH FH1RM  : DUDQV [CHOMY |RUDGAAUISIROR WH3HXD © DWION  Z HIKWMG DYHID H KDY DWKCEGI XQE-UWH 3HXD : DWION DH LGFOGHG LOWH
GHIRP LDRULQ \KH FOBX@IRQ R EDIE OG AOWG (36 6KIWWVR &@WN % &RP P RQ 6VRAN GR QRAVKDOUH 1Q \WH HILIQIV RUGWHY R \WH &RP SO0 DQG DUH WHIH RUH QR
SOMASDIY VHRXUMEY $ VKK \FSOUDM SUAHQBMRQ R EDUF DQG GOMG HIQQIV GW SHIKDHR & @W % &RP P R 6\RAN XQEHUWH \EZR FDW P HKRG KDV QRABHHD

SUAHQMG
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7KUHO ROV 6l 0 ROMV( Q3G 7KUHO ROV 6l 0 ROMV( Q3G
( Q@G- XH -XH ( Q@G- XXH -XCH

1 XP HDRU
1 HARW
/ HW 1 HABRW DAEXBEBIR UH3H-P CEGIGRIFRQURTLY LQMIAV
/ HW 1 HMGFRP H AW DAEX\BEGI\R GRIFROURTY LOMIHY
$ GG 6HIVS 3UHHWG' IMGHI/
$ G5 6HIV%3HHIBG' LIGHBY 2 2
YDME 1 HNRWDMLEXVIEGIVR FRP P RQWRFNKRTH
' HRP DR
;. HIKMGS YHDIHE@WS &RP P ROG\REN RAMDAQ)
© HIKMGS YHIIHE@WS &RP P ROB\EAN IMMCEBIXQE-UBHINS 3HXD : DUDQV
;. HIKAMGS YHDIHE@WS$ &RP P ROB\REN IMKCEBIXQE-U6HINVI63HIY : DUION 2 2
: HIKMGS YHDIHEKOWY2 XREDAQ)  EDUF DQGA0MWG
YDIEDQG' LOWMS( DUQQIV / RW 3HUBKDLH
YDIF
" IOWG

7KHI RIBZ LQ) VBEGI\KP P DU} H/ SRV GOMYH RAMBOEQ) VHRXUMAY | ROWHWUHDGM] P ROMY HIG-G - XCH DG ZKFKZHHH FOGGIWRP WH
FOBXDMROR GOMS( 36 EHFDVHWHUH | HAZ RX@KDYHEHHQ DQIEOMYH
) RUOWHWUHHDQGM] P RQMV ) RUWHWUHDQG M|
HGG P ROMVHOG G

-XCH -XCH

3XEQF Z DUDIQN
3UYDM3@AP HQN  DWION
6HIHVS 3HXD : DUDOV
&MN%E&RP P ROG\RAN

7 RECDQN G OMYHI HOMUHY

6HIP HQWQ R.P DARQ
7KH&RP SIQ KDVRGH UHBRMIEG \VHIP HQAVSUYDM DYLDARQVHYLFHY P DIHG RQDFRQRICDMG EDAVE, \WH&KIH ( [ HXAWH2 [IFHUZ KR IVWHE2' 0 7KHSUYDM
DYLDNRQVALYLEHY VI P HOABURYLGHY FKOMWMY DUAIMEDNGHIKLSY MINFOE P HP BHYKLSV | ITRMRCIORZ GHIKLS VKDWY 0 52 DQG DUAIIP DOIHP HQAHYFHY 7KH&RP SDQ
GHUYHYUHYHHSUP DU 1Q1 RWS$ P HIFDDQGP DRI HWHEXMGHN CRYIMNYRQDFRORIEDMS EDLY
7KH DFFRXQIY SRIFHVR \KH \HIP HADUH \KH \CP H D/ WRH GAAUEHS LO\WH\KP P DY R \LJQU LFOQADFFRXQIY SRIFHY 7KH&2' 0 DWAXAY SHIRWP DOFH DOG
GHGVKRZ \R DERFDMUARXUAVEDHG ROGHARWKDAY DOR BER WG
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RQWHLCHRP HWEBIWP HONDY FRORICDMG CHARW 7 KHP HDAXUHR VHI P HOADRHN LY UBHERIMG RQ WH EDDHAH VKHHADY FRORIEDMSE \RARCDWHN

7KH&2' 0 DIRFDMYURRXUAHY DG HYDODMY SHIRP DFHEDHE RQHARW Z KIFK LVWHE&RP S VP HDXUHR VHIP HQABUR IWRURW 7KH&2' 0 FRMGHYEXGIHA

\RR CRXDODG \ HOURYHU\ HOUYDUDCHHY | RUCHABRW Z KHQ P DNQI GRMRQY CERAVKRZ \R XA HWH &RP SDQ vV IRRXUAY 7 KHFRP SRHOWR \HIP HOABIR MRURW Z HHDY
IRBZV

7KUHO ROMV( Q3HG- XCH 6l 0 ROMV( QaG-XCH

7 REC HHH

/| AW

&RIWR UHIH

6HIQY JHIHDCDGE O LQMADAYH

" HBUADNRQ OGP RMY DR

* 0Q GWRQDUADNWOGBY DG DUAUD VKHITS | RNOG
2\

1HN RW

D , FOG/DIMWP VZ MMQRKHIGFRP H H SHOH ROWHFRIGHQHGFRORIEDAGWBAP HOVR RSHDIR)/ DG FRP SUKHOLYHGRW
XA

) DLU9 DOXHO HDWKUP HOW

7KHIRBZ LQJ \BEGV SUAHNKH & RP SO0 V1 UYDOH KIHIDWK. | RUIW DWHA DQG QCELOMAY \KDADUH P HDWKUHS DAVOLUYDOH RQ D UHRXUIGQ) EDWY DQG LQAFDMWHGYHC
Z MMOQWHI DUYDOHKIHIK. R \WH YDOOMRQWRKQTXHWHERP SDQ. XU HEVR GHMP LGHVKRK | DUYDDH
)uugm&mKUPFQNDN
- X

/ BHO / B0 / D 7REO

$WHV
&DK HIXLYDBOQNV
0 RH P DUNHAP XXDO XQ3/ 2 2

/ ICHONY
. DUDQAMCE@Y SXEQF Z DUDQN 2 2
: DUDQMIEMN SUYDMSORHP HZ DUION 2 2
;. DUDQMICE@N 6HINVS SHIQ Z DUWDION 2 2
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) CLU9 DOXHO HOWKUHP HQVDW
" HHPEHJ

[ WO / WHO / W 7REO

$WHV
&DK HIXLYDBOV
0 RH P DN-P X0 X/ 2 2
, QMR HOVLQBHRXUANY 2

/ ICEONY
: DUDQMIEQN SYXECFZ DUION 2 2
: DUDQMIEMY SUYDMSORHP HWZ DUIQN 2 2
. DUDDMICHON 6HIN/S$ SHXQ Z DUION 2 2

7KHIDUYDDH/R JRYHIP HOWP RH P DUNANXQB/KDYHEHHDP HDKUHG RQDUHRXUQ) EDUYXMQY / HYHD  LOBXW Z KLFK DUHEDVHG RO XCIEWVAG TXRMG P DUNABURH/
Z \KQ CRRYH P DUNAN 7 KHWKRWALP LA HOV LGFOGQY) LOYHWR HOVLQ I L] H5 LGFRP HVHRXUMEY KDYH EHHQ P HDAXUHG XMQ) TXRMG SUAQ) RO CRAYHP DNANIRU/ HYHD
LYK HON DQGLCEXWEDHE RO DEMDAYHSUACQ) VRXUAVDQGP RGHY X\ L) REVALYCEGIP DNANBXWIRY WD LMK HON

7KHIDUYDOHR \WH3XEQF :  DUDQNLYFOWI LHGDY/ HHD GHVRWHXVHR DQREVALYDE®! P DINHATXRM LQ D) CRRYHP DINANZ KHI UYDDHR \WH3UYDM3@R-P HA
: DUDQN LY FOMILHG DY/ HYHD GH\R\WHXH R 0Q REVAYIEG! P DUNAATXRM | RUWH 3XEQF :  DUDQN Z KK DUH FROUGHUHG \R BH D MP LOUDAAAL DQ CRIYH P DUNAN7 KH
Z DUDQAQCELDN 1V FOBXMDAG B\ P XAIBOLQ) WH TXRAG P DNASUFH R \WH &RP SDQ IV 3XEQF : DUDQV B \WH \REDQ® B-UR 3XEQF :  DUBQN DG 3UYDM 3@AHP H
lizs)

7KH&RP SIQ v/ HHD  (CELOW FROMVR WHEHIHYS 3HID : DUDQNDARADAGZ M WHIMMOFHR 6HIEVS 3UH HIHGE\RAN 7 KLY QCELOW KDV EHHQ FOOMILHG DY
| HHD GHWRWHXHR XQREVHYTEGILGEXWZ MQ\KH YDDDRD (TP HY YRIDM

7KHIDUYOOHR WH6HINVS 3HX : DUDQAGCE@N D/R -XCH 0G' HPEU Z DV GAMP LGHG XMY LQJ DO RQM &DUR P XOMRQ YOODIRQ
P HARG XMQ) \WHI RIBZ LI LBXW DG DAKP SR/

LQWRAIB/ H A-BWRUGVRAN SUFH 6WUNHSUFH DQG\KDHIP RQN -XCH
. DUDQ/GKDWY
$ JIJUHIDM9 DOH&S
6\WWHN SUFH
S\MNHSUFH
7HP LO\HOY \ HOW/
9 RDWDWY
5 MNIUHWDM

" IYIGHQE5 DM 2
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LQWRA\IB/ H A-BWRUGVREN SUFH 6WUNHSUFH DQG\KDHIP RAQN ' HHPEHY
. DUDQ/GKDWY

$ JIJUHIDM9 DOH&S

6\WWHN SUFH

S\MNHSUFH

7HP LO\HOY

9 RDWDWY

5 MWNITUHWDM

" IYIGHQE5 DM 2

7 KHIRTRZ LQ) \EEGIVKRZ VAWHFKOQ HLOWWHI DUYDOHR \WHEHIHVS 3HQ ©  CLDQAICELON | ROWHM] P RONVHIGHS-XCH

- XCH

YODGHDVR ' HAPEHU

MXOFHR 6HIHY/S 3HQ : DUDQNV 2
&KOQHIQIDUYDDHR 6HIHVS 3HX : DUIQN

YODFHDVR -XQH

7 KHIH KDYH EHHQ QR RIHUFKDQI HY 1Q YDODMRQWHKQTXHY DG UHDAMG LCBXW $ VR -XCH D' HHPEU WHIHZ HH QR WD HY BREZHHD/ HYHD
/ HHD DQG/ KD

9 DUCE®!, QM QALY

$VSOVR WHRUDQ] DARTOVAKFMUH WH&RP SDQ KDV HIIEDQKHE QP HIRVMQI®I DAV / & HOMY 36$(V  HIFK IRJWHSUP DY SXERHR KREQ) DMQIG!

|G-QVICEG DAHMQAYIGOCEDQY  DURINWIE GDAQ) \WHDIHARWHERP SIQ \MIRKIK IWZ KRD RZ GHG\KEMGDUHY 7 KHHDWH6S ( VIQZ KIFK WHERP SO0 KDVGWKDD

HIXWY LQMBWIHH.DD RUGW 36$( VZIK( TXAW  7KHHOHOOR 6$ ( VIQZ KIFK WH&RP SIQ KRB/ QR HIXUW LQMBN * HHDD  LQWHH QNI WH

&RP S0 LQWDED DFTXUHE\WHOUAD WARQMEXAG\WHDLA D WRWHES ( DUG\MEHXHI® \RB RO WHHDAW [QMMVLIQWHES ( DG GDHGWHOLUADVEDAN | R WH

\KLLG SOV LQ D\DQUCRANRO VAKFMUHG DV ADBI GDHEDAN 26$ ( VZ MR TXW  7KH&RP SDQ) DORKDVD  QRIFROURIGY RZ QHIKLS LOMMING CQ HMY \WDARSHIDA D)
OUADVEDQNTAMN 33004 QMY

0 DEIHP HADQDO] HY/\WH&RP SDQ) 1V YDULEG LQMMWLFOGQ) GO/ JXCLIQAY DOGHDAW LOYHAR HIV \R GHAMP LCGHLL WHERP SO KD/OQ YDUCEGILQMIMVIO
WHH HQKY 7 KLY DDOMY LQFOGH/ ERK TXDDBRYH DQG TXOQMBMYH U V 4 XDIMIARYH DDOMY 1V EDHG RO DY HYDODNQR WHGAMIQDGSUP DY UMIR WHH HOMY
\WHUR.I DQ] DARDOWMKAMUY LGFOGQ) GHAMRQP INGQI CEMMY DQG! LCDQRDOD)E FRUEFNDCDI UHHP HW 4 XDQUBMYH DEDOMY/LY EDHG ROWHAH HIMAA HTXW LOMINVDEG
LQMHXNR HOV7 KH&RP SO0 GHMIP LGHS VKDY YDULE® LOMBMVLQ 300N QUMY DOG6$ ( VZ WK ( TXW D/DUHKXINR LW HDAUW LOMIANQ \WHH HIMY ) RUKRH6S ( VZ LR
( TXW LQZ KIFK \WH&RP SDQ KDVD D GDVH DI P HONRUWH DRI KLFK LVWHSUP DY DAHAR WHH HOMY \WHE BWRUGS ( VZ MR TXAW  OQG E HWHU L KDVD
FOORSWRQDQGRU L1 DBWRISXARSIRQIRUDI L] HE SXURKDHSUFH MY/ GHMP LGHS\WDAKHERP ST KDY YDULEGILQMIMVIOWHBWRUGS ( VZ LR TXW
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7KH&RP SO \WH GHMIP LGHVZ KHAHUMH HQM¥ARDARHERP SI). KDV YOULEBILQMIWWIQDHI ,(V$ 68  &RQRIEDIRD GHIGVDY ,( DvOQHIMY WDNWHJ
L @AV | LELHQAETXLU R | LCDGRH W CRRYANY Z IKRANDGAWR DOMER GCDAG | LADADOWSSRWURP RKHUSDM¥Y RU LU KDY DQHINW KRGHUV \WDADYDJIURXS @A \KH
FKOUTRALMIFVR  DFRQURAY | LCDADOQMMMABOQN QMY 63 ( VZ W ( TXW DIGEWRIGS ( VZ KRAN TXW DUHY , ( VDAKH P HADABDARHR WHFIMUDIERYH

$ 9,( WVFRQRIDME IWSUPDY EHHIADY Z KIFK LV GHLGHS DY/ \KH SDWV Z KR KDY D FROMRAGY | LOCADDIQMMNQWH 9 ,( WURKIK D SRZ HUVR GUHRAIRH
CRYMEVR WHO ,( \WDAP RWXLIQI LFDQ® O HAAKH 9, ( v HRQRP LF SHURWP OgFH OQG E - REQIDARQWR CEVREE GRWHY RUUKWIR UHFHYH EHGHIW R WH 9, ( \WDAFRX@S EH

\LJQULEDQMR\RHO | (

7TKH&RP SO X\HY TXCIMBANYH DQG TXOQUBAYH DO VAR GHMP LHL IMAWHSUP DY EHHIADY R 9, ( VIGFOGQ) HDODMRQR D WHSXERHDIGGMIQR WH
9,( DG E CRIMWA/\WDAP RILIQULEDO® 1P STRAHFRGRP LIF SHURWP DGFHR \WHO ,( 7KH&RP SIQ DOR GHMP LQWVKRZ G-AMRQ/ CERWNLI QI LFDQATRRYMN DUH P DCHLQ
WHO ,( DQGWH SOV RUSDUA/WDAP DNHWHP 7KH&RP SIQ. GAMP LGHSWDMMKHSUP DY BHHLADY R WHHO , ( VEHFDAHIIFNDY/P ODIHUR \WHHMWW] DURADWRU
WABLQ/FRONRCR \WHHQMY WURXI K \MLP VIQWH DAY WHIE, JIYLQ) MIKHSRZ HAR QURATRMNYR \WHHMEAKDAP RVVLI QL LFOQ® [P SCRAWHRQRP IE SHIRWP OGFH , Q
DEAURY \WHERP ST H\KHU D KDVREQ DARQ/ANRWWHERWHV/R \WHO | (VDG \KH U KR UAHYHEHH LWI URP \KHO , ( VKDY SRV EH LI QU LFDQMR \KHHQMY DVD
WAXO\R LW HDW QMM RU E 1V GHP HG R KDYH D FROMRIY | LCDCADOLQMIAAQ WH 9, ( V GH \R \WH RIHUHDXAW KRGHY R \WHH 9, (V DV D JIRS OFNG) \WH
FKOUCRALMIFVR DFRQURAGY | LCDADO QMY

7KH&RP SO0 WVFRIGHHE FRORIEDM EDDFHKHIV XQXQWS LGFOGHWHI RIBZ L DAHVOQGACEOMVR WHHO , (V

-XH " HHPEHU

&DK

SURSHWY DQGHIXSP HOMGHNV

/ RY WP CRAM/SD! [CEG! FXUHM/BRWRY

/ R WP QRA/SD CEG! QRO PXUHYVER WR)

7KH&RP S0 WFRIGHQHE FRORIEDM WIAP HQVR  RSHIDNRQY DG AR SUHKHOMYHERW XQDXQAWMS LFOGHWHI RTZ LQ) H SHOHVR WHHI , (V
7 KUHO ROMV( Q&HG-XCH 61 0 ROMV( QGHE- XCH

, QMAWW] SHOH
" FBUADNRQ OGP RMY DIRY

7KHDRHVR WH&RP SDQ V9, ( VILHRID DYDOEGI\R VMBI WH REQIDIRQ/R \WHH HIMWY &UHARYR HIFK R \RHO , ( VKDYH QR UHFRXUH R WH JHHIDCFUHAWR
WH&RP S

| KIBIWHERP SO0 KDVQR FROMPAMICREQIDIRQ\WR GR\R WP D YROQELKD HBRAR SUIRVLGHWHO |, ( VZ 1W DEAWRTOAU AARULGAUHFWICDRLOOXSSRVWEDHG RQ LW
EXMQHN REVARYHY 7KH &RP SO SURYIGHS | LGDADOFRQUEXNR)/ W \KH 9, ( V 1Q \WH [P RXQAR DG GUQ \WHM[ P RQKY HIG-G -XCH oG
UASHRARYHD
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5 HYHQXH
" DMUJUIDMRQR 5 HHXH
7 KHI RBZ 1Q) \EEGIAVD)JUHI DAV UBYHHE, VHYIFHWSHOGG\WHWP LY R Z KHQWHHVHYLEHY DHSURYLG-G\R \WHP HP BHURUBYXWRP HJ

7KUHO ROMV( Q3HG- XCH 6L 0 ROMV( Q3G-XCH

6 HYLFH/WEQM HUHG DADSROQAQWP H

) QKW

$ LWADVO DOIHP HYBHYFHY 2
6HYFNEQ HIHGRYHMP H

0 HP BHIKLSV

052

) WWRMRICRZ GHYKLS SXUAKDHSUFH

7 DQLRNRQ 3 UFH

7 KHWBQUORANRQ SUFHYI RUHTAK R \RHSUP DY UYHQHWWEP VOUHDYI RTBZ V

$  -HAOE DQG&KOWLE 0 HP BHIKLS | HY GWRHEAWIMKHG DOG| QIKWHIDMG KO H/EDHGROWSVIGZ Q

$ 052 +7(PHOQGP DMIDVIGRXUHGI ROHYFHVSHIRP HG

) URMREIR Z GHIKIS + 7KHSRWROR | IPMRDOQMANMEXUFKDVH SUFH DIRFDAGAR UHYHH DOG! QI KWHIDMMG ADUIHYEDHEROWSVI BZ Q DG
i $LUADV DEIHP HYSHYIEHV: ) I H3P RQKO P DI HP HOWHYFKOLIHGVR LG SOV DLAIDWRZ GHY

7 KHIRTBZ L) \BEGVSURCHDRTDRZ DGR GH HUHG UYHHI RAWHM] P RQMVHIGHS-XCH

$ P RXQW

YDDFHDVR ' HRPBU
5 HXHUHRIQ] H
5 HHOXHGHHUIHG

YODPFHDVR -XCH

2 WHJ5 HHHYCEGY
2 \WHIWHFHYCEGY FRQUMMG R \WHIRTBZ 1Q)

-XCH " HHPEH
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3 DUNVDQG 6XSSAH/, QrHIRU
3OWVDQG\KSSTHYLQMHOAY FROAVSUP DUO R DUADVEDWDOQGP DMIDY DQG\VXSSIHY 30WOGVKSSIH/IQHRY GHAR UAHYH FROUMMAGR \WHI RGBZ LY

-XH " HHPEHU

$ LADVEDW
0 DMIDY DG \KSSIH/
/ AW SDWDQG\XSSTHY/LOMARY UAHYH

3UHBDIG ( [ SHMHVDQG2 WHJE XUHS WHV
3UE0GH SHOH/DIGRK-UPUHNDMNFROMAMGR \WHI RTZ LQ)

3UEDG YHIRUH SHOHV
3UEDGLQXIFH
3UENGAURRY DGR | IFHYIQKUIGH
SUBDGP DOMIDH

3U-ENGQRQ DUADVWERUSIRY/

0 52 WYHOHIQH FAWR B.QV

" HHWGFRP P LWMRQ

, QYHIR HOWLQ6HRXUMEY
7KHERP ) AGRMRBI) LI HOVLOVHXUME/DVR -XCH $VR' HHPEU \WHFRWIGG| IUYDDHR P DNABEBIVHRXUMIY/Z DYDY | RTBZ V

' AP EH
* LRW * LRW
8 QU H 8 QUDO H
$P R HG&RW * OV | RMV ) OU9 DOH

8 6 7UDXY BQY 2
0 XQASICER®Y

&RERDMIRHIP HNERDY/ 2
2 WHERY/ 2

7KHDIIWIDMG XQUHOT HEJ0Q W RQDYDDEG! | RINIDI G-EWFXUMNYIQWHIP RQVR  OG KDYH EHHQ UFRIQ] HG LQ CFFXP XTI RKHUFRP SUKHQLYH
LGFRP H BRW LOWHE&RP SO0 IVFRQGHOHE FRORIEDME EDDCRHWKHHN XADXAWS DVR -XCH DG HHPEU UAS-RRMHD
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3URSHIV DQG( TXLSP HQW1 KV
BURSHW DIGHMXSP HQMHNRQIMMMGR \WHI RGRZ Q)

-XH " HHPEHU

7 IQSRMBNRQHTXSP HOW
2 11 LEHI XUQVMUHDGG HDASP HW

| HDHRIBLP SIRYHP HON
&ROMKRMRQLOSURIUAY

" FBRVWRQWDQSRUBMRQHIMSP HV

| AV $ FRXP XOMEG-BUHADIRY
3URSHMY DQGHIXSP HOMGHNV

" HBUHADIROH SHOHR SURSHW DG HIXSP HVW DY 0% UASHRYHD | RAWHWUHHDQGM] P RQMYHIGG-XCH DG DG IRU
WH\WUHHDQG M P ROV HIGHS - XCH 7KHQHNFDY LY YDOHR GVSROYR (R QYHSDRMHIVDVR -XCH DG HHP B zZD/ DG
UAGHRRYHD

, QMIMASD, P HOV RQ ERURZ LIV VR DFTXLUH DA DUH FOSMUT HG | RUWH P RQK R DFDAMANR Z KHQ WH DAY LQVHYLFH GOM BHILQY IRTBZ L) WH W R WH
PRQN , QMINED P HWI RUKHP RQN R CFTXMUWRQZ RXGSEHH SHOHGU WHDLADWY STRHGLQR\VHYIFHEHRMWH W R \WHP RQX 7 KHIHZ DV QR FSMUT] HG LQAMAND/

R -XH DG HHPEH DGZ DV IFXGHEDVDRRP SRHWA FRQUIKRNRQLQ SURT WA SUR MR WWHHTXLSP HWLQ \HNFH@M
, QEQILE®I$ WHNV
, QI LEGI DAV HNDHDVIRTRZ V
-XCH
: HIKWG
$YHDIH
, QEQILE® $ FPXP XOWMG , QEQILEMA 8\HXQ UH
$WWHNV * LIRW $ P RUAI DARQ $WHV 1 HV 1O\ HDW/
6RWDH LOQOWHNH
)$$ FHWIFDM 2 ,QEHIQW
7 RECOFTXUHGLQEQ) LEGI DAHNV
' HHPEHJ
T HIKWG
$ YHDIH
. LE®! $ FPXP XM , QEQILEMA 8\HXQ UH
$WWHNV * LIRW $ P ROAI DARQ $WHNV 1 HV 1O\ HDW/
6RWWDH LOWHNH
)$$ FHWIFDM 2 ,QEHIQW
7 RECOFTXUUHGLQEQ) LEGI DAHNV
$ P RWDMNRQR LQEQILEGIDMNVZ D/ DG | RUWH\WWUWHDG M P RQKVHIG-G-XCH UHSHAWHD DG DG IROWHWUHDQGM] P RQKY

HIE-G-XH UASHRIMHD 7KH&RP SI) AGRMHFRGDQ P SOUP HIWADLI HY/UHDMG VR LQIQI LEGI DAV RAMHWUHDGGM] P RQMVHIGG-XCH DG
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7KHIRWZ LQ) LVDVKHHBGIR HXP DMG P RMY DNRQH  SHOHIRUWHIRTZ 1QJ SHIRGY

) VADO< HOU $P RXQW
5H DGR

7KHHW 2

2 WHI&XUHOWV (CELDARY
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\WH &RP S0Q HQMIHG LQR \ R GO0 D UHP HQV LQ \WH [P RXQVR DG SUCHSIOZ W YDON HFKK R Z KK BHY BQ LOMIAXAUDM R DG KDVD
P DMWYV @MR 0 D
b OAUQ) WH WUHH P RQKY HIGHG - XCH DG WHE&RP ) WHRGG DG UHSHAHD  1Q P RMYDNRQR G-BAAKORH FRUHDMG R \KRWM P
GBEWVZ MMQLOMBIWN SHOH ' XUQ) WHM[ P RQKVHIHG-XCH DG WH&RP S0 WHRGG DG  WSHAHD LQOP RWDNRQR G-BENKOFHFRWZ WLOQ
LQMININ SHOHLQWH FRQGHHE FRQRIAEDMS WEBIMP HQVR RSHDANRQ/ DG ARP SUKHMYHBRW XDXAWS
7 REOQMANW SHOHUHDMG WR\KRWMP GBANZ DV DG 1 ROWHWUHH P RQKY HIGHG- XQH DG UWASHAHD 7 REDLQMN SHOHUHDMG W

KRWMP GEWD/ DG IRAWHM] P ROMVHIGG-XCH oG UAGHRRHD
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TKHERP SIQ \WHEYRWRZ HY  URAMCHD HOMYIQR B WP GO0 DIUHP HWZ W YOURXY GLEHY I RAWHSXUSRHR LCDIAQ SXUKDA/R DURIDNWT KHH GOQY
X0 KDYH OQ IQWIOWP EHEHD W\ HIY DJ5 \RP HIP R/ \WH YRURZ HY GHIRIDM Z WK \WH GLEHY \R H WG WH P DU GDM DAKH HIG R \WH LQUWIOWMP  7KH
&RP S0 Z LA LDGFH DY GHHEHG\R P HHAMWREQIDIRVD/\WH. EHFRP HGMHZ MMQWHQH W P ROV 7KH&RP SO KDYP DQEIGHS D SRMYH UHIDIRQKLS Z 1\ WHBLEHY
DQG KDV RAKIMRUFDED KOG DQ Gl LEXEV UH LDAQ) \WHH G-BAREQIDMRYY YDHG R KIMRUFDOH SHIHIFH DG \WH | CRAKDAKH &RP SO KDY RAWKIHIG D). GRICHLQ
FU-GMZ RIWMGHY W SHAVWDAFDK RQ KDQG DQG FDK HLQQIV Z LOOHTEG! IR VHRXUHWH GHFHADY B ICDAQ) $ P HIEP HOVOUHH HRAKG DAP HY/Z KHQ LQAUMADAY DQG
WP VOHAKOQIHG 8 QGGHMHHEY WP GDODIUHP HWV \WHYRIRZ HY XKD SD SUGH SDCDQGLQMIAMED P HOVHIK P RQK |RIBZ HSE\ DEDXRRQSD P HOAR DOXQENG
SUIGASO00GG DFRXXHS D5 XGEOG LQMMNGH XSRQ P DM DQG Z KHD CESTIFCE®! D GO0 RUWLGDNR | HH XSRQH HPMRY ( DK CRM SD. CEGH LV FRIDMD HG B \WH\SHALLF
DUADWIDEFHG DQGLYIXODMGE. WHRZ GHYR \KHYRURZ HY

7KHGLEUPD P SRH D UAKIRNRD WDAKH RAMEDAQ) EDDGFHR \WH QRM P D QRAH FHHG D SHA-QIIH R \WH UABIOYDDH R \KH FREIDAID , Q \KH HYHAKH
RAMEAQ) YOOHR WHEDQH AHHBAKHSHHOE HWUAKRTS R \WHFRIDMDT] HG DLRDWKHYRWRZ HYP D EHUNXUHG\R P DNHDSD: P HOAQR GHAR UBAH\WHEDDGRHR
WH GO0 3XUXDQMR \KH GO0 DIUHP HQV WH YRIRZ HY P XWAP DQEQ FHIEQ G-EAVHYLFH UDIRY \KFK DV FDK 162 \R GYHIH RUFHMIQ (% 7" $ R \RBDERURZ LQIV
\GHALLE VR HOFK GEHUDY (R DY \WH ERURZ HY KRTS RAMBAQ) GO0 7 KHIHZ HIHE HOW [ LYH F-SDUDM GOQ DI UHHP HON HIFK (B0 DI UHHP HQALGFOXGHY \WH LMD UH-P HQA
DQGLP HYGP HOWL DCSSTFCE®! Z W QRMSD CEGIEDDIGRH/RANMBAQ) D/R -XH FRP SIUHG\R LW \FEOUDMGDQDIUHP HOVDVR ' HAHP BHU

$VR -XH 0G' HHPEU XIP RMY H5 G-EWMKXOFH FROW Z HM 0% IRUGQ WP CRAV SD CEG! H FOQQ FRHWEG! GRA
UASHRARYHD

*XUQY WH \KUHH P ROV HIGHG - XQH 58] WHERPS) UFRGG OB UWASHAWHD LQPRWDIRQR &Y \MP GEWMKOEH FRWZ LMQ
LM SHOH ' XUQ) WHM[ P RQMVHIGHS-XCH DG WHERP ) UFREG DB UASHRNHD LOIP RMYDIRQR GEWAKKDGRH FRWAZ MLO LMK
H SHOHIQWHFRQGHOHEFRORICDMG WIAP HOVR RSHIDINRQY/ DG AR SUHKHOMYH®RW XQDXAMS

7 REDQMMMH SHOH IHDMG\R B WP G-EWH FOQQ) ARMWEGI GRMDQG9 ,(V Z DY/ DG | RUMH \UHH P RQMY HIG-G - XCH 58]
UASHRARYHD DOG\RBOQMIN SHOHZ DV 0% IRAHM] P ROMVHIG-G-XCH 0% UASHRARYHD

7 KH\BEBIEHBZ. SUAVHIM\KHERP SR v FRQMIFMIOSUCASDOSD P HOV CRAVGFOQQ) GEVWARKDFHFRIW DVR -XCQH XQHMHR RANDEQ) Y \WP GEW
DIUHP HQVIQHTFK R \WWHQH WLYHFDBREDU HILY GRHVGRAGROGHO , ( GOV
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&UHAVY DAAOW 7HP / RDQ

LOSXIDAMYV  WHERP SI) HOMIGLQR D\MP (OQDIUHHP HAZ 1\ DI LADADOIQAMMNRD WHE/ HIGH) R SURVIGHDWLP GTQZ MIDP [ LP XP ERURZ QY TP RXQ)
R HIFK ERURZ 1) FRMGHIHG DETRZ WK DVFSODMSURP IMRY GRM \KH3 &UHAVY CAMNV (DR \MP BT Z LOEH XVHG\R | LCOGHWH SXUKDHR DURIDWIGE \KDT
RW] FH-GAHIBQISSUIVAG YOOHR \WHOURD DAY EHQ) ILQDRG

, QRMUAXNIFRUHY RQWWH XQEOLG SUGH SDOEDIIFH DADUDMHTXCOR WH2 YHILIKW , %2 5 %DHGS5 DM DSHUDGD®P UDMR LOMINZ KIFK LVHDOOR\WWHIWDAUR L \WH
| GRUDM DG L WHP R 2 YHQUKW 925 SOV DAKHH HPURQE@MR \WHSURP IMRY (RM , QMR HIFK (PO Z [@EHSOG LD RQWHP HAD R
HIFK P RQK FRP P HIALQ) RQWH RGH P ROK DOYHYOY R WH SURP IMRY QR |, Q DEAMNRQ\R WH LQAMMED P HONV D SUGASIDSD P HWR HIFK GO0 Z LQEH SOG P ROKO
EDHGRQOQIP R DIRQVAKHEGIR \ZHYH\ HILY 7 KHHQMH U DQQ) SUCASIOEDDRHR WHEDD SOV DEIFRAXHE EXVWKQEDG LQMIANNKDIEH GXH DG SO CEGIRQWKHI LW
\ HOUDQQYHAOY R \WHSURP IMRY (RM WHE7HP / ROQO DMUMW' DM $Q LOWIED HOWR SUCALSOCRULQMMRQWH B0/ Z KLFK DHQRMBOG Z KHY GH\KDTEHDUD GH DX
LQMPANDMHDCORWHOMWHUR L \WHOSSOFCE®Y/ 92 5 EDFGUDMSOY  SHUDIDP RU L \WHKUIKHANDMWMHDSHP WGE CSSICEGIQY. $ OMAKIUHR R DQ
SD P HYZ L@EHIP SRUEGRODD WIXOD \FKHXEGSD P HWRMFFHYHGE WH/ HIG-URQRUBHRIH @) VIURP WHEMKEK SD P HOWGH

7 KH/ HIGHUKDY \KH WKWR KDYH DR | LQDGAHG DUAID WESSUINVAG AU DY RAMBAQ) REQI DR DAKH&RP SO IV VRBIFRWIGH SHOH |, QWH HYHQARHGIQLY
WYHIBG \R KDYH D YDOHJ U DMKDR D AHVEQ SHA-QIIHR WHOUADVAKHERP SOQ P XWAP DNHDP DOEDRY WED P QAR \WH CESIFIEG GO WR 0Q TP RQAKDAZ LG
\WH (00 VR EH GW \KDQ WH WNXUHG SHIFHQEIH R \KH CESTFTEG! CESUIVHG YOOH 3XUXCQMR \WH \MP (00 DIUHP HOMKH &RP SIQ P XWAP DQEIQ D FHVEIQ G-BAWHYEH
FRHDIHUDIR \WWH UDIR FOBXDAMGE GYIAQ) (%7' $ OGP R DODGISD PHOV  WAAG DO 7 KHIH LY DOR D) ROMRICSUHED P HONKIXAH Z KUFK \GHALLLHV \RDAKH
&RPSI) PD SUED ) GOOVIQZ KRBIRULQSOWDQG OIS P HOVR  SUGHSOOKDBLFOXCHIQMIMIFRXHG\R \WHEMR \WHSUED! P HQARQ\WH SUCASOOTP RXQAEHQ)
SWE0G

7 KH&UHAVY CRON FRQEQ/FDXH/ BTG \WHERP SI) \R P DQEIQIW AP MG QCEMNY FRP SOQHWT H IMAMIFHDIG\WR GRASHP WD R \WH\KEMADUH/AR ATXGDM
AVRYH AOQHWHUQP H/ RUFRQRIGDM Z W RKHUFR SRUDIRQY Z WWRXWSURUFRQHAR \KH/ HIGH 7 KH RUILQDOM00 DI UHHP HAWEAN \KDAKH &RP SDQ. PD. GRAH
ERIRZ Q) [P RQNUBIG\R\WH/ HIG 7KH\WP GOQLYFRIDMIT HGE \KEWIQMDM DODAMNVR \WHERURZ HUDGLQWID H SIBVSXIXW  7KH&UWHEW CHON DOR
FRQEQ/RK-UPARP DY FRYHION U-SUAHBINRQY DG HYHOVR GH DXV

QXX WHERP ST HOMIGLQR\KH) LIS P HIEP HOAR \WHRUWLDOMP GOQDIUHP HAZ KIFK LGRUDHG\KHP [ 1P XP DYDMEGIERURZ LQIVR WHE AW
) CHOW \R DG H WE-GWH7HP / RIQ0 DMWY DM\R 1 RHP BHU 7KH) LIX\S P HIEP HIADOR [P HGHG WH FRYHIDQAR WHTXUHWH&RP SIQ. R P OQEQ D
FHVEQ) [ H5&KOLIH&RYH.DI HUDAR \MAMG RQWHGEDMLP P HADMY SUFHAQ) HIFK ERURZ LQ) DG XSRQUAFHSR TXOUWA® | LCOGADONDM HON

,QLRHPEU WHERP SI0 HOAMMG LOR WHEHRIGS P HIBP HVWR \WH\MP GOQ DIUHHP HOAZ KLFK LGRUDHG\KHP [ LP XP DYDLOEGI ERURZ LQIVR WHE& AW
) CHOW\R DOGH \WOE-G\WH7 HIP / ROQO DMUMNY' DMVWR 1 RYHP BHU

JQ6HBRMPEU  WHERP SO HOMIGLQRWHT KULGS P HIGP HYWR WHMP GOQDIUHHP HOAZ KIFK LRUDHGP [ LP XP DYDMEGIERURZ LQIVR \WHEBEYY ROV
R DOGH \WIG-GWH7HP / ROQO DMUW' DMRGHBMP B 7KH7KILGS P HIEP HOAIOR WBIMAKDAKHERP SOQ PO UED 0Q RAMBQEQ) GIQDAI) WP HOXG
00 [P RQMRUSIGP D EHUERURZ HG XS\R\KHO [ LP XP / RDQ$ P RQADMHWP HR \WAK ERURZ LQ) 7KH
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7KUES P HIGP HYAIOR CP HIG-G\KHIQMMDAMWLP \/OQG SURMGHG\WHRSWROVR HBRADUDMSH FOUHTXOOR62 ) 5 9DHE5 DMRAKH3UP HYDHE5 DM
Q' HAPEU WHE&RP SI) HOMUIG LOR WH ) RXW $ P HIP HOAR \KH\MP GO0 DIUHP HQAZ KIFK G-RUDHG P P XP DYDDE®! ERURZ LQIV R \WH &UHaW

) CHOW R 7KH&RP SIQ HBRAGWR XM H\WH62) 5 %UDHG5 DMXSRQH HRAMRQR \WHIDP HIGP HONIGFRQMM-G\R D LOMIWEDHGROWH62 ) 5 %DHGS5 DMDVR
CHPEU
$VR -XH 0 HHPEHU \WHDJJ WO DMRAREOAQ) EDDGRHVROWHWP GOQZHM O UASHRARYHD

&UHAVY CA@IV 5HROQ) / IGHR &UHAW
,Q0 DK WHERP ST HOMIGLQR DUYRVQ XGFRP P WG ACHR FUGWEDDZ M\KHEGQGEU WH3/ 2& 0 DAMILRM  7KH/ 2 & 0 DXL RMSUIRMGY/DOH

R FUAWR XS\R DOGWHERP SIQ P D BNXHMRGHRUP RIMETOV I URP WP HVR WP HXQIDMHVAKHEXBGE P DXUMY AMR 0 DFK 3/ 2& 0 DML RMO DXUNY
" DM 7KH/ 2& 0 DXL RMLYFRIDAMDT HGE \WHE&RP SO0 WIQYHIR HWFFRXQVDGP RH . P DUNANFFRXQNZ LK \WHGQGEU

$ VWKH&RP SDQ TVRSIRY \WHLQMIANDM ROWMP GO/ GQIY QI URP \KH/ 2 & 0 DAMIL RMLY HIXOOR HWWHIWH3UP HYDHGS5 DM GH LGHG D/\KHIWDAUR RJ
\WH SUP H UDM P LYV RUWH' DO 6LPSBI62) 5 %DHE5DM GHLGHS D/ \WH JWDAUR RUWH' DO 6P SBI62)5 SOV 3 QMM DM2 SIRY  7KH

&RP S DUHARSD CFRKHGLQABIP ROKD ROWH WA R HIFK P RON BHILQRQ) Z W \KHI LR \XAK CDM/AR RFEXUDWUWHEDAMR WHI LIXVIRDQ DAP DXURY R \KH
/2& 0 DAMJL RM DG XSRQ S P HQAIQ I X@ Z KIFKHYHULY HIUMIHJRUP RUH | WHTXHQAVS 1\AUP DU Z KHKHUE  CRFHBLDARQ RURKHZ VH LQMMWVKDEDEH SD CE®Y XSRQ
GP DG 7KHERP SI) PO SWED D0 SUGASICE-DUQ) LOMMDAIY , QMIANE DM2 SIRQLQZ KRBIRULQ SO MWRANEWINDIHI HH SHIOV RUSUP P SURNGHG KRZ HYHU
WDAll D\Z 05 DIUHP HWZ WK D' DO 6LP SBI62) 5 UDHG S5 DMLYIQH I HANEHE HHY/ HIG-UDIGWHERP S LQ FRIGHRNRD Z 1\ D (0Q P 0GH SXUXOQR KLY/ 2 & 0 DAL
1 RM Q) CSSOFCEGI\Z 05 EWDNDIHI H SHIOWY SUP XP VIQGFRIWZ L@IBSD 7 KHMLY@R\Z 08 DI UHP HOAMQSTFHDVR -XQH

7KH/ 2& 0 DML RMFRQEIQY/ PR DY UHSUAHQEINRQY QG Z DN DG | LGDGROOD0G RKMHUDH LUP DAYH DQG GHIDAYH FRYHDQN DG LY \KEVMPNIR CFRHBLDARD
XSRQFHUSQ\SHAI LHG HYHOVR  GH DXOMGFOGQ | DOUHVR P DNHWP HY SD P HONV EWIFKHYVR FHYIEQ UHSUAHQBINRQY RUFRYHION | IOUHVR SD. RMHUP DAUIDOLQG-BMEHN
| LOUR P DQBQWHP DNAMWDOHR \WHFRTBMDOXA \KDADADDP HY/IWATDXOY RUH FHHBAKHO LQP XP / ITXIAW YOIFHOG FHVEQRKM-HUHYHOVR GH DXV

$ @8D P HQN\KDDEHP DEHLQLP P HADMD DYDLOE®! | X5/ DG KDDEH CESTHS | LW CFRUKHG LQMMADOG WHDWR SUGALSOD KRZ HYHU L DQ( YHAR * H DKWY
| HIBUP D IQUMRBIG\VAUIRY DOGLOWKFK RE-UDVIWP D FKRRH D) SO P HOARLQMIANWSUCRSDOD0G RUQY | XCFKOLHY/OGGH SHOAMHDOFRXHG

7KH&RP SO GUZ DQLQAND SUCASOOCP RXQAQO DK Z M WHVHBRAGLQMMWRSIROR 62) 5 SOV ,Q$ SUOGHSWP BHU D52 RREHJ
WHERP SO QY DEAWRID oG SUCASOITP RXQV UAGHRIYHD  XQEHMWH/ 2 & 0 DAMUL RMZ LK \RHVHBRMGLOMIMRSIROR 62) 5 SOV

2Q0 DK WHERP SDQ HOMIHGLQR DQLP HIEP HOARWH/ 2 & 0 DARUL RMVR H \WMIG\KH P DXUMNY CDMR 6HBMP EHJ 7KHO DAL RMARQMDER
SIRVIGHDAHR FUAWS\R 3XVKOQAR\WHIP HIP HQMAHERP SI). HPRMG\WHXSEDMGLQMMMADMRSIROR 62) 5 SOV

$VR' HHPBU WH&RP S KDGDRQRAMBEQ) EDDFHROWH/ 2 & 0 DMJL RMR Z W \WWHVHBRMGLOMAHMNRSWROR 62) 5 SOV
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2Q0 DK WHERP SO SOGLOQI XOKH EDDFHRQWH/ 2 & 0 DAMJL RMOQGFBRWGWH/ 2& $VR -XCH WHERP SI) KOG DQRAMBQEQ
EDDFHR

" HEWERYHIDQNV

) LCDQROOFRYHIION FRQEGHG LOQ WH G-EVWERWRZ LQIV P DQEDM \WDAMKH &RP SO P OQIEQY FHVEQ | L(DGROOP HUFY LFXQQ) EXWCRATP MG \R G-EWHYLFH
FRYHIDIH WDMRY 1] HG FKOLH FRYFUWDMRY RUFDK |BZ FRYFUWDIRY | \WH &RP SO LV XQTEG! R P DQEIQ WH | LQOGRLDOP HMF MLV D EWIFK R \KH G-EWARYHIDQADG LY
FROUGHIG DO HYHAR GH DXOVS$ Q HYHAR GH DXOVADD UAXONQ DIENDY DG RKHUREQI DRV BHFRP LQ 1P P HEDMY G4H O0G SD [CEG! LFOQQ) \WHOGDEFHR D) WPV
GHFHADY R PXUHKHHYHOAR GH DXOVDEBZ L) \KH GEHY\R \H] HWH RO H5 DAV Z KUK LGFOIGH CLUAU WIQG WH GHEWD) UHH-P HOVEHQ) \MP LQDAMG $VR ' HRHP BHU

WHE&RP SIQ Z D/ QRAQFRP SIDGAH Z 1\ AHUEEQ ! LQBGA.DOFRYHDQWV QG RAMIGHS Z CYHUUTXHMABINLY | RP \KH YDURXY GG 3XKCQAR \KHZ DYHUGIWHLY \KH
GUEHYDIBHEWR Z DYHWHI LCDADOFRYHIDQVDVR * HHP BHU 7KHDIJUWIDMEDDGR/R RAMBOEQ) G-BWNREDI DRI RUZ KIFK Z DYHUGWY Z HHUFHYHG Z D/
0% D/R -XH 05 HHPEHU UASHRAHD

( FRCRPLF, QWU " DWMY/ RDQV 3(," 7
, QS XIXW \WH&RP SDQ H HRXWG \WH WEIEDLG GO GRAXP HQV NS | RUVHRAUQ) GO/ RIHHG B \WH 6% XQA-ULW (,'  GOQ DAMMEFH SIRIWP DG

UHRHLYHG WH (00 SIRFHHBYR 7KHSURHGB/IURP WH(,' / RDQP XW\EHXHG IRUZ RING FCSMID 7KH(,' / ROQKDYD\KULW \ HDUWLP DQG BH-OY QMBMADAD IDM R

SHUDP Z 1\ P ROKO SUGASOOD0G [QMMMAED P HOVEHQ) GHHIBGIRU P RQMVONMUWH MR QVEXUHP HOA2 Q0 DK WHS P HIFDD5 HAH3@Q
$ AR Z DVHIRMG Z KK H \WMIG-GWHILIWGH@OMIRUBED PHOR (,' / VPOHIQ IR PRONR P RQKVIURP \WHAMR \WHQRM 7KH(,' GOQPD EH
SUSDGDAIR WP HSUWRUMR P DMUM Z W (R SUSD P HQASHIDBWY 7 KH/ ROD$ XWRL DARQ OGS JUHP HADQGWHQRMH HIXAMG B \WHERP SIQ LOFRQGHANRQZ WWWH( '
/ ROQFRQELQ/HYHOVR GH DXOIERMHUSIRYMRQVPXARP DY |RUDGTOR WIVIWSHDQGWH( ;' GOQWAHRXUGE DVHRXUMY IQMMMARQDOR \KH&RP SO0 VDAV

, WXDQFHR 3URP IMRY 1 RiW

,Q) HELOW WHERP SI) HOMIGLQRDEY \MP SURP IMRY CRMLQWWH P RQAR 7KHQRMEDYDI L H3IQMMNDMR Z 1\ DP DMWY GDM
R ILYH\ FOW/I URP WHQRMQM , Q0 DK WHERP SI) HOMIGLQR\ER B WP SURP MRY CQRAVIQWWH P RXQIR HIFK ( CRK QRMEHDY DI L HGLQMSMWADAM
R Z \W DP DXUMW ADMR \MD\ HOLYI URP \RHCRMGDM

Q$SUO  \WHERP SO HOMBGLQR DQLP HIGP HOAR DVKRWWALP SURP IMRY GRM ZKIFK DVR 0 DK KOG DP DMUW ADMR -XCH R H WG \KH
P DMV AOMBS$SUO  7KHGRMEDLY D SUGRSDODP RXQAR DQG DI H5LOMIMWADM R ,Q0 D WH&RP SI) HOMIGLOR DG \MP SURP IMRY
RMIQWWHIP RQWR 7 KHQRAMBE-DWYDI L] HELQMMXVDMR Z 1\ DP DXUMY CDMR 1LYH\ FOYIURP \HCRMGDM

| HDWV

7KH &RP SIQ v GDH DUDQIHP HONV JHHIDE SHYEQ VR WDOHWBM GDAY OJG DURIDW7 KH &RP ST BDHY BIDHMIM LFOGQ) KDDL 06 R ILEH VEOFH XQEJ

RSHIDAY GDAY WDQILQ) 1URP \ERWR\KLLW\ HOLY $ VR -XQH 0 HHPBEU WHERPSDQ RSHDAG DG DUADWWUASHRIHD  XQBHUGRQ FOGFHIDE®!

RSHIDAY GDA/IDQILY |URP \WUHHP RQMMRMAYHD\ O/ RUFKDUMUI @I KWHYLFHY ) RAWH&RP SO0 VORI VB LQDEAWROVRWHI L] HSGDHSD P HOVI RAWHXVHR \WH
DUADWAWH&RP S LV DOR REQIDMG\R S LOR DUADMHILGH WAHYH SURIUZP V DG DEAMRDOYDUCEG! FRWV Z KLFK. DUH H SHOWHG DY LGPAUHG 06 DUH RAGFOGHG LQWH
P HDAXUP HOAR RXUGBDHY 7 KHHSD P HVEP RXQAG\R 0% I RAKH\KUHHDQGM] P RQIMVHIGG-XCH
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WSHAYHD DG 0% IRUWH \WUH DQG M P RQMY HIGG - XCH WASHANHD $VR -XH WHERPSI) RSHDAG  DURDVWKEGEURD
FOQRHDE® LCDFHGDHY

9 HEGIGDA/WSLIFDID KDYHP RQK \R P RN GDHWLP VOGO DWW LHE DAKRVMP GDA/
7 KHI ROBZ 1Q) \EEGIVAVI RW L RIP DARQCERXARHE RP SO VBDHFRIVI RAMHKUHHDGM] P ROMVHIEG-XCH DG

7KUHO ROMV( Q3HG- XCH 6L 0 ROMV( Q3G-XCH

2 SHDIY GDHFRW
BKRYNMP GDHFRW
) LCDGFHODHFRW
$ P RUWYDIRQR WKAR XVHDRHN 2 2
| QMR BDHICE QWY 2 )
7 RECBDHFRW

7 KHI ROBRZ 1) \EEGIVHVI RW \XSSOP HMUOFDK | BZ. 1Q RUP DARQIERAVNH GV ROWHM] P RQKMVHIEG-XCH 0%

6L 0 ROMV( QGHG-XCH

528 DAMVRARIGHELOH FKOQHIRUGE. GDHICEONY
2 SHIDWY GDHICEDNY
) LCOGHODHITE DN 2

6XSSEP HQEUEDDHHWKHAG RIP DINRQ UHDMG R \WHGDH/LVDVIRBZ V
-XH " HHPEHU

: HIKWG DHIIHUP DQQ) GDHWP + RSHDIY GDH/ \ Y/ \ Y/
: HIK\MG DHIHQVARXQADM:+ RSHDNY GDH/
© HIK\WG DHIDIHUP DQQ) GDHWP + | LCOFHGDHY \ HY \ HY/
: HIK\MG DHIDIHQVARXQADAM:+ | LOGFHGDAY

7KH&RP SIQ WVIXMHODHSD P HONXQE-URSHDIY GDH/D/R -XCH DHDVIRTBZ

) VADO< HOU $P RXQW
5H° DQEHUR

7KHHDW

7 REDXQR\FRXQMGFDK 1 BZ V
1 RN, P SXOMGLQMMAW

3UAHQADOHR GDHICEDNY
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1 RMAR & RQGHHG & RQORICDMS) [QDQADOSVBAMP HOWV 8 COXKAWG  FROAQXHG

7KH&RP SO0 VI XMHBDHSD: P HIVXQEHU LADGFHBDH/DVR -XCH DHDVIRTRZ V
) WFDO< HOU $ P RXQW
5HP DQE-UR
7KHIDW
7 REDXQEVRXQMSFDK | BZ V
/ AW , P SXMGLQMBIAN
3UAHIWDOHR GDHITEONY

: DUDQW LELOAHY/

, QFRQHAIRQZ W \WHO HIHJ WH&RP SO DWKP HG \WH 3XEIF: DUDQNVIMKHGE (* $ DOGWH 3UYDM3@AP HW DUDQNIMKGE (* $
Z KIFK Z HHRAMBAQ) DV HHP BHU

( DA \XAK ;- DUDQAYH HIAMCE®I DADQ H HIAVH SUFHR IRURH\KOHR 10( [ FOMYHEOWS &RP P RQGVEFN \KEMRNR DOWWY HOV 7KH: DUDONVP D EH
H HAMHGIRUDZ KRBIQ® BHUR \KDUWR \WHE&RP SO 1 RIWTANRIOKDMY Z LOEHIMKHEXSROH HAVHR WH:  DWDQW 7KH:  DWDQWZ L@ SLHRY' HAHP BHU RU
HOUDHUXSRQUHG-P SIRQRUGINXCADIRY

7 KH3WYDM 3@RP HQN DUDQWV DUH LGHNADOMR WH 3XETF :  DUBONV H A-BWKDANKH 3UWYDM 3@RP HQA' DUBQNV DH H HIAME® RQ D FDKEGW EDMY DG DH QRQ
UWHEHP CEI\R &Y D/\WH DHKHGE WH(* $ 6 SRQORURJWHUSHP WG WD HHY |, | \WH SUYDM Z DUDQN DIHKHG B \RP HRGH RKHUWKEQ \WH LQWIOSXUFKDHY RUWHU
SHIP WG WD HHHY \WHSUWYDMZ DUDQNZ LOEHWHEHP CEGIR. WH&RP S DQGH HAMEGIR \XRK KRGHY RQ\WWHMVP HEDUYVDV\WH3XEDF: DUV

2 GFHWKHZ DUDQNEHRP HH HAME®! WH&RP SO PD UHEHP WHRAMBRAQ) Z DUV RUADK  H AF-BWDY GHWAUEHG KHIHQ Z W UHSHRAR WH 3 UYDIM 3@FHP HOA
alizs)

i 1QZKROIDGQRAQSIW

t  DNDSUFHR SHUZ DUDQWV

T XSRORBWWID @ M SURUZ WKDQRIHR UHG-P SWRQWR HIFK Z DWIMKREHU DG
t

U DGR U \KH WBRIMG OWWDBI SUFH R WH &@W'$ &RP P RQ 6\RAN HIXDYY RUH AHHBY SHUNKDUH DV DEWVMG | RUNREN \SOW RN QYIGHIB/
WRDQY] DIRY UMD DARY/DOGWHANA IRUID WOEQ) A VZIMOD  WIEQ @ SHIRG HIAQ) WUH BXMGHN G VEH RUH\WH &RP ST \VHIB/ \KH
QRIFHR UH3-P SURQ\R WHZ DUDQWRTHY

| \WHERP SI). FOOY\WH3XEQF : LDV RUBHG-P SIRQ P DI HP HOAZ LAKDYH\KH RSWRQWR UATXLUH DOKRTHY WDAZ MK \R H HAVAWH3XETE :  DUDOMRGR\RRQ
D3 FDKGWEDLY DV GARUEHS LQKH Z DUDQAD) UHHP HOMKDAJRYHOQ/\WWH3XEQF :  DUDQN 7 KHH HIVH SUFHDQG QP BHUR WH AR P RO RN MACE®I XSRQH HIVHR \WH
3XEQF: DUDQNP D EHOGWMMGLQRHIBQAURP WHFH/LGFOAQ) LOWHHYHMR DMEAN GYIGHIG FRORIEDIRY FRP ELCDIRY UHYHIYH RN \GOARUUHRDWL LFDARD

, Q FRQCHANRQ Z WK \WH \VHRXUMAY SXUFKDVH DI UHHP HQWRQO DK WHERP S0 MKXHG W ( Y W PHID® &DPDQ / 3 WHEHIHY/$ 3HX : DUDQN 7KH
6HIHV$ 3HX : DDAV UDQ/NKHKROGHMWH W KVWR
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SXUKDHWKDBVR &DNV$ &RP P RQ6WAN LQ DD DIJWIDMIP RQWMNCOR RHOGRHKID 0 SHAHOAR \WHRAWEAQ &MNVS$ &RP P RGN RODIX® AOWGEDL/
WH 36KOUH &RXQARDS  FOBXOAG LQ CFFRUEIIFH Z W \WH WPV R \WH Z DUIQADI UHHP HQAVDADQ H HIAMVH SUFH R SHU\KDH 7KH 6HIN/ $ 3HIQ : DWDQN D
H HAMEG E-IIGRQ) ROWHVHRQG OQRYHYOW R \KH( |[HAYH' DM DVGH LGHG LOWHZ DUIDAI UHP HOAKDAIRYHOAKHGEHINVS 3HXD : DUDQN DAR R \KHGKOM
&RXQA&S DG EHLQQQ) ROWHWLGOGAYHIOY DR R \WHBKDUH&RXQA& DS LQHIFK FDH LQCFFREIFHZ W\KH\MP VR WHEHIEYS 3HXQ : DWDQN 7KHEHIHY
$ 3HXD : DUDQVH SILHROWHI LI DQQYHYOY R \KH( [1HAYH' DMDQGP D QRAEHH HAMHGIRUDQ® BHUR \KIWWR &@N$ &RP P RQBVRAN KDYLQ) 0QDIJBHIDM YOOH
LOH FHWR FODX@AGLQOFFREIFHZ W WHWMP VR WHEHINVS 3HID : DUWDQN

7KH:  DUDQWV DUH FODAL LHG DV GHLIYDIYH CCELOMNY EHFDAHWH. GR QRAP HANKH FUMUD IO $ 6& VR EH FRQUGHIG LQGH HG \R \WH HOWMV RZ Q WREN DV \KH
Z DUDQN FRX@S EH VHNBG | RUDQ 0P RXQAKDAL QRAKTXCOW \WH GL | HMGAH EREHHQ WH | QUYDDHR DL H3 QP B-UR \WH HOMVIV \KDWY DG D1 1 HG P RHBY TP RXQA7KH
: DWDON DUH P HDAXUHG DAIDUYOOH ERK RQWH GDM R WKDQRH 05 RQ MEVHIXHQACFFRXQIMY SHIRG HIBQ) GOMY Z W DRI LQ | DU YDOH DAMIWH IMKORH QDM
UHFR GG LQ \WH FROGHUHG FRORICDMG WEAP HOVR RSHIDIRQY DG FRP SUKHOLYH AW XQDXQWSG D/DIDQRUGRW WHI1RM ) QU9 DOXHO HOKUP HONV | RUDGAMRIL
LQRP DARQUIDAQ | DUYDOH

2Q0 DFK WH&RP S0 UFRGHG DZ DUDQAMTELMN R EDHGRQWHIDUYDDHR WHGHIVS 3HI : DUDQVIMKHGDVR WHFBRMQ) GDMR \KH
6HINVS SUHHWHG, WXOFH FH1IRM  BVRANKREHM ( TXAW 0 FPEHY ' HIAMIG 1 RFRQARTY , QMW | RUDGAWRIOIQRP DIRQUIDGEQ) WHEHINS 3BHHBG
IMAOGFH

2 Q-ma@y 3XEQF : DWDQNZ HMH FKOQIHG IRU \KDW/R 10( [ FOMYHEDWS$ &RPPROGVEAN 2 Q) HEXDY 3XEQF
: DWIQNZ HMH ROQIHG IRU \KDWWVR 1O( [ FOMYHEMNS$ &RP P RQBVEAN

* XUQY \WHWUHDQGM] P ROV HIGG-XCH KROHYR 3XECF: DUDQNGGRA HAVHOQ Z DUDQNRQDFDKGWEDLY * XUQ) WHNUHDQGM] P RQKY
HG-G-XH KROHYR 3XEQF: DUDQWH HAMG D% Z DUDQWV UASHRRYHD  RQ D FDKGWEDIY LQ DFFREIFHZ W WH\MP VR WH3XEQF :  DWIDN
UAXAY LODQLKOFHR \KIWR 10( [ FOMYHEDN$ &RP P RQGWEAN | RUWHM] P RQMVHIG-G-XQH $VR -XH WHHZ HH 3UYDM
3@AP HW DUDQVDG 3XEQF: DUIQVRANGEQ) LQOGAWRQWWH3HE) : DUIQN

) RAWHWUHDGM] P RQKMVHIEG-XCH WHERP SIQ WP HDXUHGWHI DUYDDHR \WH:  DWIQN 05 UHFR.GHG DIDQROWHFKOQIHLQ\WH I QUYDOHR
0% UASHRRYHD ) ROMHWWUHHDQGM] P RQMVHIG-G-XQH WHERP SI) WP HDXUHGWHI DUYDDHR \WH:  DUION 06 UHFR.GHG DWW RQWH FKDQI HLQWH I DU
YODHR 0% UASHRALYHD

7KHIDQRIGRWZ D/ BFREG\R 2 WHILGFRP H H SHOH  RQ\WH FROGHOHSE FRORIEDAG WA HOWVR  RSHDIR)Y OG FRP SUKHQLYHBRW XQODXQWS | RIWH \KUH
DQGM] P ROKVHIGG-XCH DOGWUHDGM] P RQMVHIGG-XCH $VR -XH 05 HHPBEU WH FRQGHOHS FRORICDMS EDDGRH \KHV
XDQWS DG FRORIEDAG EDDGFH\KHAVFRQEIGHS Z DUDQNITE MNVR DG UASHRARYHD

( P SB HHYHHIW
" HIQHGERONMEXIR)3 @0

7KHE&RP SI) HMEDKHG\WHIO([FOMYH N 300 WH®  N3OJ XQHUSHAURYD N R \WH,QMEI05 HHXH&REH 8 GUWH  N3@Q PSR HYV RJ

33DMASIONV  Z W JUHDMUMDR W R P RQMVR VHYIFHP D FRQMEXW XS W\WHOWHIR |, QMID06 HYHXH 6 HYIFH IXGHICHYRU R WHURRP SHODWNRQ SH\ HOUNXEWRA
\R
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WHHBRIYH TP WDV GHIGHG R ,56 JXGHIQH 7KH&RPSIQ PO P ONHAVIRIL P DRKQ) FROMEXINRQYLQCP RXQIWVHIXODR DXQLRP SHFHEHRUGRIUP RQAR
HP SR HA/T HBRMYH GH HUDEY HIFK STIQ\ HIU 7KH&RP S VP DKL ROWHILKW R EDHFRP SHODIRQWDASDMASIOVFRQUEXMRWH N 3@Q 9 HAMY LQWH
&RP S VARQUBMRQ SRIMROR WHUCFFRXQVLYEDHG RO\ HIWR FROMXRAVVHYIFH $ SDMASTON YHARGOWU \ HOWR FUGWG\HYLFH

, QMHAF HYWHBRIRQ/FROIMAR P XWOOIXQBY 7KH&RP SIQ IVARMUBAWRQARWH — N3@QIPRQAMGWR  OG  [RAKHWUHDGGM] P RQMVHIGG-XCH
WSAWHD DG DB |ROWHWUWHDOGM] P ROMVHIGG-XCH
+ HDW DQG:  HDDUHY4HOH LW
7KH&RP D) SIRVIGHVKHDIN DG Z HIDHEHH IWAR LWHP SR HY LGFOGQ) KHDW @ H GHBD DOGAVEON LOKIDGRH [P RQY RKHY
6N EDVHG & RP SHODARD
( DU, FHUYH3 @R

7KHDIJWIDM QP BUR \KDWWR &OW$ &RP P RQGWREN UAHYHS | RUIXMUH IWAKOGRH XQG-UWH (AW , FHRYH 3@ LY KO 7KHQ®P BUR
KDWY/ DYDAOEG | RULWAOGRH XQG-UWH ( TXW , FHOAYH 300 Z LOEH SURSRIRDMD DOWVAG IRU L D) LGFUDH RUGHFUDH LQWH QP B-UR WKHG DQG RAMBAQ)
KD/ AKX [URP D VARIFN \SOWUHYHYH WRFN \SDWMEAN GYIGHIG FARP ELGDIRQ RUUHFIDMI LFDNRY R WH KDWY RUMP LOUMPQORAIRQ D HANMY WH\KDBY I DY RKHU
[GRUDHRUG-FDHIQWHQ® BHUR  [WXHS DG RAMBRAQ) KDY H | HAMG Z DKRAWBHFHSWR. FRQUGHIDIRQE, WHERP SDQ RU UL DY RKHMBQIRNRQZ 1 UASHRR \WH
&RP S IV &MV$ &RP P ROG\WANLFOGAQ) DFRSRIDMP HJHJ FRORIGDIRY CFDAMMROR SURSHW RUMRAN FEODIRY) LFOXQAQ) DVEIQR | RURKHUGMUBMROR WRAN
RUSIRHW  URUDQ] DAR) QNXADRY Z KHAHJ SOMPORUFRP SOIM  RUDD. VP LOUWDQLAIRY SIRGHS KRZ HYHUWDAFRQMHMRQ R DO FROYHMEG! \FIXUMEY R \KH

&RP X)) Z LOQRNEHGHP HE\R KDYHEHHQH | HRMG Z LKRAVHFHSAR FRUGHDIRD 7KH  ( TXW , GFHOMH 3@ Z LOFRQMHIQH I HAWRUDSHIRGR  \ HIW/IURP \KH
,FHQYH3@Q( 1HRAMH' DMXQBW\RRHAWLP LODMG 1 RIY DB/Z HHIWQMSXQ@EMH (AW, FHOWYH3@GUQ) WHWUHHDGGM] P RQKMVHIE-G-XCH 58]
-XCH $VR -XH \KOWWR WHERP ST VE&OWS &RP P ROB\RFN Z HIH DYOLOEG! | RUXMMHIMBOFHXQGUWH (AW, FHOMWH3@O 7KH
XQUFRIQ] H5 FRP SHQDIRQH SHH DARADMG Z W \WH RAMBEQ) WREN ROMRY/ DIVXCH zD/ 7 KHIRIRZ LQJ \BEGI SURYIGH DEAMRDOLQ RUP DIRQ CERAIKH

KD/ RAMBA Q) XQGHWH ( AW, FHYH3OR
-XCH

$ YHDIH5 FP OQQ)

& RQAMLCRAXMDBHIRGLQ $JIHIDM, QUOQUF
1 XP EHJR 6KDLHV $ YHDIH( [ HAVH3UH <HW 9 DOH
YDDGFHDN HHP EHU
* me 2 2
([HRAMG 2 2
) RUHWGDGH SIHG 2 2
YDDFHDVXH

( P SBR HHBE\WRAN 3 XUAKDH3 @Q

, QFRIHANR Z M WHO HIHJ \WHYRDG CESURYHG\WHI O [ FOMYH ,F (P S FHEWRAN SXUADH3@Q WH3(633° RQ1RYHPEHJ \WH (633 (IIHAWH
' DM DAZ KIFEK WP HWH( 633 BHP HHITHRARYH XEPAR
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MRANKRGHJCSSUIRYDD 7 KH( 633 Z DV\VEVHDXHM® CBSIRYHGE \WHWRAINKRGHY R HAHP BHU 7KH( 633 SIRVIGVHDILE®IHP SR HVZ W DP HDQVR  OFTXULIQY DD
HIXAW LOMBPNQWHERP SO WURXIK SD IRDG-GANRY 7 KHDJJUWHIDMQXP BHUR \KDB/R &OW$ &RP P RQEWWAN URVHYHS I RUIXMUHHP SBR HH SXURKDHY XQEHWH( 633
[\ KDWY 7KH( 633 Z LOH SUHRQ2 RvEHJ XBWNRRHMP LDMG B \WHYRDWG RUZ KHQ DODYDOEG KDWY KDYHEHHQ SXUKDHS $ VR -XCH
QKDWY KBGEHQSXUADHSE HP SR HYXQEHUWH( 633

S(QRPH7O H

7KH&RP SO W\XBVMRARS 6 | HEHIDWEA DG GFOOGRRP HVE HYZ LW UASHRAMR W OKBFIEGIVKOUHR DQ W] CEGHLGARP HRUGRWDY/Z HODVO) \WIQEBHIGFRP H
RUBW\KDNO( [ FOMYH , F JHHDM/

/*0 ZD/KMRUADD DGUHP DQVDSDIHIKIS IRUS 6 ) HEHIDACHRP HWEf SXUBRAYZ W HIRK SDIGHUEHQ) FEDUDMD \f HS ROIWNKDUHR \I CEBILARP HRUBRW

7KH&RP SIQ WHIFHAMWH\E, DMZDY | RARHWUHOGGM] P ROMVHIGG-XQH 7KHH I HAYHLGRRP H\S DML HBGMIQULFDQ® |URP \WHVIBORY UDM
R SUP DU® GHRWHEWH/ EFDAGR QR FROURTID LQMMW

7TKH&RP SI) KDV DVAKHG WH UD0] CEOW R W GHAGH HIBG\Y DAV DQG LOWWDATDOMY KDY FROMGHHG \WH UHBYDQASRVARYH D5 GHI DAYH HYLGHIAH DD MEGH R
GHAMP LCHZ KHAHUMYP RUHONHD \WDQ RAKDARP HSRIMRQRUDER \WHGH HIFGWY DAFVZ LQEHWOT HG 7 KH&RP SO KOG UHFRLGHG DI XQYDODIRQ DIRZ DFH DI DQINAN
GHHWG\E DAHVDYR -XCH Z KIFK Z L@EHP DQEICHS XQMDXHHIVAX | LLHAYIGHIFHWR VKSSRIWMH UBYHYOCR: DORMANRP HSRUNRQR \MHHDIBZ O/

7TKHERP SO 1BV IGFRP H\Ef WM/ LO\KHS 6 | HEHDOMUMGRMRQ DOG YOURXY WM MUMGRRQY 1Q Z KIEK MRSHIDMY 7 KHIHRIH WH &RP SQ LY \MEMPNR \I
H CP LODNRQE, YDURXVAR LI DANRUMEY 7KH&RP ST LV CRAPXUH® XQE-UH CP L(DIRQ DOG LYV QRALZ DHR D LWKHVAKRDAFRX@S UAKONQ LI QI LFDQASD P HW DR
RUP DAUDOGYIDARQIURP WA SRUMRYY 7 R\WHH WQAKH&RP ST KD/\  DAREX\M O | RZ D6/ \WH \ HOWILQZ KLFK \KH DMIEXMZ D/JHHDAGP D MDEH DOWMAG
XSRQH [P LCDIRQE\ \WH, QAMIDO5 HYHXH 6 HYLFH DOG WIAM DQG GFOOM] DAKRUMEV AR \KH H WM HG LODIXMUHSHIRG $ VR -XCH WHWY \ HOLY | URP W
SUAHQNHHIDED WP DQRSHOVRH CP LODNRQE\ UHBYDQM LQ) MUMGRNRQAR Z KIFK WHERP SIQ. VAKEMPW

5 HIDAG 3 DUN 7 LDQUDRRRQY

7KHERP S UXO® HIMY LQR UHIDAG SOV WIQRNRQY Z W HOMWY DARADMG Z W D05 XQE-UFRQUROR  \WH P DVUMY RZ GHUR \RH&RP SO 0 ODIHP HQA
EHIHYH/ARP HWDQULRNRQY Z HIH FRQBAMS RQWWP VHIXLYDBOAR WRH SUAYDLAR) 1Q D) DU IV BRI WDQLRANRY + RZ HYHJ \RP H P RXQV HHE RUWDAZ HH FKDUIHG XQGHU
\WHH DUDQIHP HONVZ HIH QRACH RIDAG DADLP v BRIV DQG P D QRAU-SUAHAKRHMIP VDARHERP SIQ. P LIKVWKDYHREBGHG | URP DO XQUHDAG\MLLE SOV 6HHEHBZ. IRUD
GAAUSIROR WBQRNRQY/Z W UHIDAG SDMEY

SXUKDHIRP 5 HDWG3 DU/

/*0 9OHOMWV / /& 3/*09° LVOQHIMVRZQHSE 7KRP DV-CPH/6HIUDYH -U &DRIDS WEHIMI / / & & WIDRDWS YIDIRD / / & DQG. LOXRQ-HARHIMJ
/1 & DWAVEMADUNVR / * 0 9 DQG\HBYR XD

" XUQY WHWUHDGM] P RQMVHIGG-XQH WHERP SO SXUKDHGD\RICR 0G UVASHRAYHD LQIXHOURP \MEMGDUWHVR /* 0 9 UASHRYHD
TKVUBIHOMOSSH IPDMY R \KH&RP SO VRO XHOSXUKDHY GAUQ) ERK\KHWUHHDGM] P ROMVHI-G-XQH " XU \WHWUHDQGM] P RQMVHIG-G
-XCH WH&RP S SXURKDJHG D\RIOR! DG WASHAYHD 1QIXHDIURP \MEMADUHVR /* 0 9 UASHRAIYHD 7KLY UBSUMQAMGOSSH IPDMY R \WH

&RP SO VR XHOSXURKDHY GAUQY ERK\RHWWUHHDQGM]. P RQMVHIGG-XCH
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/ HDW/IURP 5 HDWWMG3 DUV

. LOWRQ-HARHOMU/ / & . LOXBQ-HMRAH / / & -6/ RJMWMGH OO/ * 0 $X\R / / & DH\KEMADUHR / * 0 9 DOGOMWRYR UHDOSURSHW DQGHMXLSP HWNKFK DY
WA WOGLY DG YDQY ' XUQ) WHKUWH DG M| P RQMY HIGHG -XQH WH&RP SO0 LGPXUWHG WA SHOHVR \XEMADUH/R / * 0 9 \RBIQ oG
UASHRARYHD DOGGAUQ) \WHWUHDGM] P ROMVHIGG-XCH IPAUBGUOM SHOHR 0% WSAYHD 6HHLIRM  / HDAV | RUDXUNHUGHEIY

" XHWRS HDWMG3 DUMY

2 XNBQEQ) CFFRXQNV SD CEG! R UHIAG SO | RUIXHODOG GDH SXADH/ IURP /* 09 DVR -XH 0G' HHPEU ZHH 0%
UASHRARYHD

6DBV\R'S HIDAG3 DU/

7KHERP SI) DIBZ VRZ GHY R \MEMGDUHY DG BMWRUGS ( VZ KR X 3/ HARU9, (VR FKOUAUI QKW DAD BBAHG DM * XUQ) \WHWUH DQG M] P RQKY
HG-G-XH WH&RP SI) UFRGG 0% LQ FKDUMUI I KWIYHOH T URP RZ GHYR \WEMADUHY DG/ HARU9 , (V UASHRIYHD * XU \WHKUH DG
P RQKVHIEG-XCH WHERP SI) UFRGS oG LQFKOUWALI QI KWHYHDHI P RZ GHYR \MEMADUHV/DOG/ HARLY , ( V UAS-RIYHD

" XUQY WHNUHDQGM] P RQMVHIG-G-XCH WHERPS) UFRGG OB UASHRARYHD LQFKTMI @IKWBYHOHI URP UHIDMG SO QRAVFRQUGHIG
RZ GHYR \VEMADUHVRY HARU9 ,(V UAS-RIMHD ' XUQ) ERN\HWUHDOGM] P RQMVHIEG-XCH WHERP ST UFRGG  LQFKOMWUI QIKWHYHDHIURP UHIDAMG
SO/ QRVRQIGHIGRZ (HYR \MEMADUH/RY FARU9 ,( V UASHRIYHD

5 HFHYCE®VIURP 5 HDWMG3 DU/

6KRVWMP CHFRXQVUHRHYDE®H I URP - UHIDWGS SDMHWY DHARP SUMHG R FXWRP HJI @ KWZRRYWY FKOU HY DQG\RBBG DG DVR -XCH DG HAPBEU

UASHARYHD 5 HIWG SO BHRHYCE®VIURP / * 0 9 DH DVR -X(H DG DVR' HHPHEU

1 RMV5 HFHYCEM

,QWHQ@RP COFRUHR IWBMWV WHERP S LDV XS 1 URQAKLLG SO BEX HY R \WHUBS$ (VDG KRGV QRM/ BHRHYDE®H P \WHHEX HY 1 R UHHYCEM
FROMMGR R DUHIDMS SOV SXUKDHYR RZ GHYKIS R DRRQRICDMG\WEMADY D/R ERK - XCQH DG HAP B

/ R \WMP 1 RKM/3DDE® 5HDWG3 DU 1 RQ FXUH/B RINRQ

Q' HPBEU WHERP SIQ IMKHG\R WHBSRQRU LQSUGRSDOIP RQMR \HIRMW-RXUGRMWGH' HHP B 7KHQRM/Z HHIXHG Z WK D\WDAG
(DMR DG LQMIAL S CEGIP RQKD 1Q DMLY 7 KHCRM/LQWITD KOG DP DXMUMW GMR ' HHP BHU \KDAKDY EHHQ H \MIG-G\R - DO 8 @PRWHG
G-EWAKOFH FRIW UHDAMG R \WHVFQROVPUG RMW/ZDY DG DVR -XCH DG HHPBEU UASHRAIYHD 7 REDLQMIAAY SHOH UHIMG VR \KH\HIRU
VPUGQRMZD/ OB IRUWH\KWH DG M] P ROMY HIB-G - XQH WSHANYHD 7REDIQAMIWAY SHOHZDY OB | RUH\KUHH DQG M] P ROV
HG-G-XCH UASHRANHD

/ R \WMP 1 RM/3DDEM 5HDWESDINV &XUHB RUNRQ

2Q HHPBEU WHERP SI) HMIHGLQR DQDEAWRIIOSURP MARY QRMZ WWKH( * $ 6SRQRUZ W DSUGRSDOIP RXQAR 7KHSRP MRY QRMEHDLY
DQOODOOQMIVADMR  Z W DP DM @DMR
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CHPEU 7 RECCFRXHGIQMBVAHDMG\R \WWH( * $ 6SRQRUGRMZDY DG~ DVR -XCH 0 HHPEHU UASHAYHD

7RECOMIIW SFOHUDAGWRWH( * $ 6SRORURMZDY  OG | ROWHWUHDOEGM] P ROMVHIGG-XCH WSANHD DG O IRAKHWUH
DQGM] P RQMVHIGG-XCH UAS-RRYHD

2Q0 DK WH( * $ 6SRQRUL RMZ D/FOJFHIBG ) RUXUKMHULGRP DIRQ VFHL RM  6VRRNKREHY ( )XW O HPEHY' HIFAMDQG1 RFRQURTY , QMUY
| RUDBAMRDOAVFRKUAY 7 KH PXUHRALP RXQNV RAMBDAQ) XQGHUWH (* $ 6SRARUL R DQG WH 6HQRUGHRXHG 1 RM Z DY 0% D/R -XH 58]
CHRPEHU UAS-RALYHD

, WKDQFHR 6HQIRUBHRXUHG1 RM

2 Q-A@Y WH3(IIHAYH' DM ) O( [ FOMYH-HABKDM / / & WHRYRIWRZH) DZKR®D RZGGWEMADY R /* 0 ZKIFK VWHRSHDIY FRP SIQ R
1O( [ FOMYHWIHAHUZ M/ * 0 DV IXOUDQRLY LOVKAK FDSCAW \WH2 30UHQY XOUQRY  HOMMGLOR DEHIRUBHXUHG L RM WH21 RM  ZIW( 7% ) ( // & DUHDMESOW

R WH&RP SO0 WURKIK WD LIDARQZ W \KH( * $ 6SRQRU DARHIQUWIOKRTHUR \WH1 RM \H3 1 RMRTEH) . UR@S JHR 6HYIR / 1P WG DvDEP LQMADAYH DI HOMKH
3$ GP LQMMDAYHS JHOV D5, URTY DAAHBHYIERY / P G \KHS & RTDAIDCS JHQV

7KH 1 RMFRYHY ERIRZ LQIVR DR DIJUH DM SUCASOODP RXQAR XS \R D5SUR LP DMD XS\R R Z KIFK VAR | LGDQRH \WH SXURKDVH RUUH LCDGALQ) R
DUADHDMY \R WH &RP SO V| IIRMRIORZ GHIKLS SIRIUP WH35 HYROLQ) / DY 7KH 1 RM P DM RQ - DO WH30 DMWY DM DAZ KIFK \WP H\KH
DJJ U DMRXAREDEQ SUFSDCEP RXQAIGE DODFAXHS DG XGEO G LOMMMWIGFXQQ) TFRXHE DG XQEOG HVOGH SHOAY SO CEGIXQEHMH1 RMKDOEHGH DG SD [EG!
7 KHI XQIP RXQADYDOEG | RUERURZ LQIVXQGHMH L RMKDVEHHDIXQEGE. WHSOR-P HOAWWHIR LQR DFDK HARZ. CFFRXQAZ KIFK Z L@EHUHBDHG\R WHYRURZ HUXSRQWH
\DIM CANRQR FHMEQ AROGMNRQY SUFRHEHWRQEIGHS LOWWH1 RM 7 KHYRURZ HJP D UHERIRZ. NG XQB/XS XQMDKHO DMUMNY' DMXQBWW IWAKRRH/AR SHIP DHQ® WHEFH
WHERURZ Q) DYDOEL@ON XQGHMH 1 RMOQGSD VDSUHSD P HMBUP P HIXOOR L Ul SUR MR- D0 WHP DNH Z KRB HHD/GABGGLIOWH1 RM RU L \KHID\M
WHRXMBDAQ) SUGASDOIP RQEHQ) SUHEIGP XUBIHGE

) RIZ LQ) WHRFPXUHIFHR 0 3US0 P HON YHOWDVGHIGHGLOWH L RAM  DAKHRSIROR WHWHDP DVRUMY 1 RAKRTEHY \WHYRUWRZ HAKDDSUED. \WHRAWEAQ
SUGASIIEP RXQAVIOIFFUXHS DG XGBOGLQMMAVOGE DERKHUP RQVIQFDK GHRHAY \RSD \WH1 RMLQIX@S$ 3USD P HIN YHOMWKHRIPXUHFHR [Q R WHIRBZ 1)
L D&KOQHLQ&RQRO DVGHIGHSIQWHL RM LU WHYRURZ HURUDD R IW\XEMGDUHY LRI GEVR UH LOGFHWH1 RM RU UL WHYRWRZ HURUIQ R IW\KEMGDUHY
P GEWQ YIRDIRQR \WH1 RM $ &KOQH LQ & RMROY\WHRFPUHFHR [Q R WHIRTZLQ) L 7KRP DV-CP W/6HIWDYH -U \WH33HIRED* XOUIQRY  ADIQ) \R
QUA® RIQEH® RZQ |HDIGFGIUR DOCHYRURKHUHEP BIDGFH/ DABDWV R \WHRXMBDAQ) YR HIXW LOMMIWR WHERP SDQ. RQDIX® GOWGEDLY LU
WHERP S ADIQ) \RRZ Q GUHA® RUGABR® GWKDD R WHRAMEEQ) HXOWIQMMAVR /* 0 UL /* 0 ADIQ \RRZQ AUHA® RUGEAWR® GWWID
R WH RAMEDEQ) HDAW LOMMWR WHYRWRZ HU LY WHRFPXUHFHR D) *FKOQHR FRRD RUMP LOUSIRMMRQ XQEUDQ DIUHP HOQMRYHQQ) G-EAR WH 30U
* XOUIQRLY WHYRURZ HU RUDQ. R \WHUUASHRYH\KEMADUH RU Y D\OB! GDHRURKHUGVSRIMRY LFOGQ) B FDXOIV RUFRQGP (DIR) R 00 \KEWTQIW OO RU
PRHWID) R WHFRQRIDMDAHVR \WH3DWHON XOIQRY WHYRIRZ HJ DOGWHUUASHRRYH\KEMADUHY

7KH 1 RM FOWIHY DO LOMBMALDM R SHUDIRP |RUWH RANBIEQ) SUGASTIOEP RXQARD G-BRUWIQ WH FDK HARZ. CFFRXQADQG SHUDD® IRUKH

RAMBQEQ) SUGASOOTP RXQAKDAL Z MG, Q DQG UHBDWHG \R \WH YRWRZ HJ $ @OFFAXHG DG XQEOG LOMIAMLY GAH 05 SD CEG! 1Q DMLY RO WH WA R HIFK FOBQEU
PRQN D:3DPHQN DM FRPPHAQ Z W \KHOWED R \KHI LWWDBREIUP RQK | RTRZ LQ) WHI LWNERURZ 1) CDMDQG
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FRQMAQ) XQMDSD P HAIQ IXE 2 Q HIFK 30 P HV DM WH %RURZ HUMKDDP DNHD SD P HWR \WH RAMBQEQ) SUGALSTOIP RQAHTXOOWR R HIFK DGYOQFH P RXQA
Z WG QI URP \KHFDK HAURZ. CFFRXQIDG UHBDHG\R WHYRUIRZ HUDQG\WDADY EHHORAMEAQ) IRUPRIHWID AV

7 KHREQIDIRQY/R \WWHYRURZ HUXQEHWH 1 R DUH VUG RO D LADHD EDAVE, WH & RTDMID DV GH LGHE LQWHEHRXUM $ JUH-P HOVDY GHIGHELOWH1 RM QG

FROIMMY) JHHID R DOVIB! SFHGY 1URP \WH QVSRIMRD R | IIRMRIDLQAMMV 1Q DURIRUZ KRB! DUADWAHAEQ UKW LQ DURNIOOG DDG-BRIMIFFRQV R \WH
YRURZ ) DG RQDVHRG@HDEDLVE WHSBEIHGP HP BHIKLS LQMMWWR \WHYRURZ HUKHBE /* 0 7KH 1 RMLQFOGPXRP 0N 01 LUP DAYH DQG GHI DAYH FRYHIDQV

(FOQAQ) AHIIIQTP MIMRQ/RQWHIGRUHFHR DEAWRDOQE-BMIHN G QHYY DvZ HID/XXOCDQG PP DY HYHQVR GH DXOVRUCRAVR \KLY QDM

7 KHREQIDARQY/R \KHYRURZ HUXQGEHKH 1 RMOHIXODOM-GE WH3DWHON XOUIQRYDGE WH3HIRID: XOUIDRU $ VR -XCH WHERP SIQ KOGAIZ Q

XQFHUWH1 RM Z W R \WRHGIY VRAMEEQ D/R WHPUHMSHIRG HIG $ VR -XQH 0G' HHPEU XTP RMY H5 G-EWAKKORH FRW
HDMRWHEHQRUGHDUG1 RMZD/  OOG UASHRALYHD

7 RECLQMIW] SHOHUHDMG\RWHEHIRUBHPUG1 RMZDY DG I RUKHWUHDQGM] P ROV HIGG-XCH WSANHD OG  OB
IRAKH \MUHHDQGM] P RQMVHIGG-XCH UASHRALYHD

&RP P IW HOVDQG & RWQIHAH/

| HIDCBRAHHGEQIV

I®( [ FOMYH/ MMDIRQ

2Q-XH ([FOMYH-HN / / & 3([FOMYH \HYHG: KHHYSS3DMHY //& 3 83 DI1RWHR 7HPLDNRQR \KHSOWA) GHY XOIQMG5 HYHOH
3WRIUP $JUHP HW MG 1 R B WH2* 53 $JUHPHQV IRTBZIQ) P DMIDOEBIKH/ R \WH* 53 $JBHPHWA : 83 LFOAQ) : 831V IDOWH R D
RAMBEQ) [P RXQNRZ HEWR ([ FOMYHXQEHMH* 53 $ JUHP HOVEXBHIXH® RQ-XO : 83 [LBGDOY W OQWO( [ FOMYHLQWHS QWWGE\TIAY LMMEWE RAW

IRMWHERAKHD' IMMEWR 1 HZ < RIN WH?, QUWID' 7 \KW DEBILQ) WDW] [ FOMYHEBAHGWH* 53 $ JUH-P HONIGG\WHLP SBHGOW R JRRG | D\ 0G| DUG-DI) \WHHQ
B ZURYIXD \MP DY \WH* 53 $JUHP HV: 83 FRQMIB/\WDW] [ FOMYHGAG QRAKDYH D UIKWR\MP LCDMWH* 53 $ JUH-P HOMKDAKHWLP LODINRO Z D/WXVLCH | HRARYH
DOGLOWMIG FROMPARG DP DAMUDCEUIK R WH* 53 $ JUHP HOV 8 3 DBIHAMYIDH: 8 3 \WHUIKWR WP LDMWH* 53 $ JUHP HOMZ KIFK: 8 3 DIBIHVIVWD/GRH © 83
\HHWARP SHODRLY P DIHYIQDQXQSHAL LHG TP RXQADQG DNRICH VI HA/DQG FRW

2 Q$ XIXW SURUWR ( [ FOMYH LOQ) DUASRUYH SBOAQ) LOWH, QN [Z\KW: 8 3 YROQELD G\P IWHGWH, QWD L \KW7 KDWPHA : 83 W
1LGBG WH \OP H Q7 \KMDIDQWA( [ FOMYH LQ WH 6XSUP H&RXWR \WHE\BMR 1H <RIN &RXQV 21 1HZ <RIN \KH36\BM/ Z\KW 2 Q6HBMP BHJ ( [ FOMYH
WP RYHG\KH6\BM/ 7 \KWR\RHERAHED' [MUPAR 1 HZ < RN \WHR&RXW  Z KHIHWHQYZ WY PXUM® SHAQ) D/VFADHQP B FY 96% 2 Q6HBWP BHJ

( [ FOMYHILBGDP RIRQWR GWP [WI RUDANR  SHIREOMUMGRIRORU LOWHDEMIDAYH P RARQWR DM HAKHOY \KVWRKHS 6 ' [MUPAE RAWRUMKH( DAME' LMMPR
1RW&EORID 30 RIRQW' WPIW 2 Q2 AREHJ © 83 |GG DP RIRQWR UHP DQG \WH 6\BIM/ [Z \WWEDFN \R VB FRAWE 0 RIRQWR 5 HPOOG  FROMIAQ) \WDARH
& RNV \YEMRANP DRUMUMG ENRQ EHFDAVH\RHLHLY GRAVRP SBIMAYHYW R FMY HOKLS BHEH-D\WWHSDMY ;8 31v0 RIRQWRS HP DOGO0G( [ FOMYHVO RIRQWR' LWP LW/
DHSHIAQ) BHRMWHERAW

2 Q2 RREHU ([ FOMYHILBGOQDOZ HUGHD L) WDV 83 VHONMBGWRDD R WHUHIH \RIKVA : 83 DUGOORILBGD&RXQMFDIP |RUEHIK R FRQAMFA
DIOONY 83 \HNQ E@P DIHIQH FHWR 7KH
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SO/ DUHPXUHO® HYDIHGLOVHNBP HEVRXMRY EXAR VANBP HYKDYEHHQUIFKHGDVR \KHAMR MY QVFRKUH
2 \WHU/ W DARD

7TKHERP S0 LV \}EMANR FHABQ FTIP \/ DQG FRMY HNITEL QN \AKDADUMA LQWH GRIP DOFRXUHR BXMGHN © KLBIZ HER QR SHRAKDAKH XEWP DM UAROMRQR
00 R WHAHSHIEQ) DRIRQ/Z L@KDYHDP DAMIDCH | HAARQ RAUFRQRIGDM UAKXOVR RSHDIRYY [ LDADOSRMRQRUFDK | BZ V @A DR LY \XENPWR LCKH K GFHMTQIAY
$ VAWAK \NHUHFOQEHCQR DAXUDGFHWDAI). SHIBQ) GIDIIAURY Z KIFK Z HRXUWHQ® EHIHYHWR EHLP P DAMIDD GRHVGRABHFRP HP DAMUIDCLOWHI XU

70 5HHYCEGISJUHP HW

7KH&RP SO LVSDW\RD7 5 HHYIEGIS JUHP HQAR75$ " Z W 7KRP D/-CP H/6HIUDYH-U 36HIDYH  7KRP Dv-IP H/6HIUDYH -U DVPXWREDDIRY DAUD* UIFH
6HIUDMH 3/ * 7UMN 7KRP DV-CP H/6HIWDYH -U D/ PXWRADDIRUO DAVRY/ HHBHIWDYH 30/ 7UAW  7KRP DV-CP HV6HIWDYH -U DVPAMKADDIRY/ IEDQO D 6HIWDYH
30 7UMNV 7KRPD/-CPH/6HIWDMH -U D/ PARADD IRU7KRP DV-TP H/6HIWDYH ,,,  37- 7OV OQG \RIHMHUZ W 6HIWDYH / * 7UMNVO / 7UMADQG/ 0 7 XMVRH
3([ MM ( AWKREHY — $WKHFBMQ R WHO HIHJ\WHERPSDQ /* 0 \WH( [ MM ( TXUWKRTEHY DQG 7 KRP DV-CP W6HIWDYH-U HOMIGIQRWH75$ GDMGDVR
CHPEU SXUXOQNR \WH75$ WHERP SO VR SD \WH ([ MY ( TXAWKRTHY R \KH5 HDD HG 70 %HCH DY GHMP LGHG XMQ) D3Z 1\ DQG Z WWRXW
PHARGR®)\  7KH5HI HG 70 %H-0H MUHBUAHON WH &RP SDQ VY \DAQIV IRP FHMEQ Y EDMY DOWME HONV DV GHIGHS LQWH 75$  Z KIFK LV HIXCOWR WH H ARV
&RP S V+\ SRKANDO7 [} / LCEQW H FOMYHR \WH\Ef EDY DAYV HON \WH 3 Z KR FOBXOMR) DG $ X007 / LCEOU LGFOMYH R \RHVE EDJY DOWR HOV \KH
3Z 1\ FOBXDIRY |RUD\S CEGH HU

8 SROFHMIQ( O 7HP LDIRY( YHON DVGHIGHGIQWH75$  \WHERP S LVUHTXULHG\R P CNHDOP S\KP FDK SO P HARWKH( [ MM ( TXAWKREHYHIXOOR\WH
SUAHQAYDOH R DIDI RMFDWAMG | XWUH SD P HQWV \WDAZ RX@S KDYH RKHZ VA BHHD P 0GH SXOXOQMR \WH 75$  7KH OP S \KP FDK SD P HQAZ RX@ EH EDHG RQ FHMEQ
DAKP SIRY/ LFOGQ) WRHUHIDY \R\KH&RP SO0 VI RUFDIMGMY \DYLQIVDYGHALP LGHG XMQ) \WHD RUP HQMRGHS? Z 1\ DQG Z WRXW P HKRERBILEY

$VR -XH WY QRASUIRECEGI\WDAID ( O 7 HIP LCDIRQ( YHIZ LORFXU |, QDVAHIUR Z KHHDQ( DU 7 HIP LCDIRQ( YHMWRFRXUWHG WHP O LP XP [P RXQA
SD CEGIR H MM ( TXUWMKRTHY Z RAGEHISSH IPDAMD  PLARY 7KLY HXP DMLY EDHG RQDEGQEG | HEHDODG WIAME (DMR DOG  LQDADOQ RP DIRQDVR
CHHPEU 2QD U DQ( DO 7HP LCDIRQ ( 1HPABHRP HY SURETCE®! \WH &RP SI) Z RX@ CFRUKH D QLR DIRQY) Z WK D FKOLIH R LGFRP H 1Q CRFRUEIRH Z WK \KH
IXEFHRMIGHEIQ$ 6& 7RIF

5 HEXUAKDH& RQMIHAHY

7KH&RP SIQ KDV HOMHG LQR \DB! DG GDHECAN WIQLRAIRY [Q\WHREY FRUHR BAMGHY WH1RM 9 DUCEG!, QMIWA( QMY  DOQG\WH&RP SO KDY/
FHVEQ U SXUAKDH FRQMY HIAH/ DARHRSINRQR \KHOMRLY 7 KHHWIQLRAIRQ/WSLFDED UAMXLUHWH DAL WBMR AR SIRVIGHWHE RP SO0 Z 1\ | RUP DOQRIFHR \WHH HIAVHR
WH SUWRSIRQ) DARADMG Z MW \WHODH@R MWD RJ @ VIQOGDFHR \WHHIGR WHODHMP  Z W \KH DURINHEXUFKDH R RIPXUDAKHHIG R \WH GDH\MP

( OFK ®DVH Z \K 0D DARADMG SMRSIRQ KDVD GDHWP R WSFDD W\ HOWIURP \KH CDM \WH DUADWY DG3G B WH) $$ VR WH &RP SO0 1V &KIWAU& HWIFDM
2 SHIDIRQ 6SHALLFDIRYY DG RFDIRDM KDV D GDH\MP BHILGRQ) RQ WH HIHAMH DM R WH GDH DIUH-P HOARU\KH GDM \KH DURIWLY GHIYHBG \R WH &RP SIQ)

$ GARDD  \WH SXWRSINRQ SXURKDH SUFH LV WSLFDD WHEAHE GRIIUI RUGRTIUE. WHLP RXQAR HIFK P RQKD SD P HWRUI QI KWA-EVWRYHUWH FRUHR \WHEDHWP  BX
RAH-BEGEHRZ DAHWIQWUKRTE
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7KHIRBZ LG LVDVAKHXGIE\ \ FOWR' | XXUHU-SXURKDHFRQIMY HFLHY XQEHAHOBDAVDVR -XQH

) VADO< HOU $P RXQW
5H DGR
7KHHIW
2 Q% XIXW \WH&RP SR Z D/ MXHG | RP DOQRIH T URP D GMWRUWDAMKDG H HAVHGWHHIG R WP SXWRSWRQ LOQ FRCHANRQ Z LW D GDHG DUURID W7 KH
&RP I LVREQI DM\ UHBSXURKDHWHDURID WO DAWHHGR \WHODHWP DAKHSUFHR GWWHGERMUI RUGRMUIP RXQAR HIFK P RQKO SD P HQAP DEHRYH)

WHFRAUHR WHODHWP EXVWRNMBFEHGEHRZ B\ CSSTFDARQR KK BBAEIR)
BVRANKREEHUMT( TXIW 0 HP EHIV ' HIAVDQG 1 RFROARTQ , QMH

2Q HHPEU LQFRQGHANRD Z M \WWHFRIQ) R \WWHO HIHJ WHERP SIQ HOMIHG LQR \WHEHRQG $ P HIGHG DG 5 HUBMG &HWIFDMR |, FRISRIDIRD \KH
KO 7KHVREOO® BHUR KDBVR DOFRDWVR WRENWHERP S LY DAKRU] HEAR LKH SXUKOQAR \WHE KDWLLY KDWY FRQINGY R \WHIRTBZ Q)

3WHHIHS6\RAN

7TKH&RP SO LVDAKRU HSWR LWxH \KDUVR SUH HIHG WRAN DAD SDUYDOHR SHMDOH $ VR -XH \WHHZ HH \KDWWR SIHHIHG
VRN IMAXHG DOGRAMBAQ) FRODAY R \KDW/R 6HIH/$ SIHHIHGDOG \KDUWWVR 6HIH/% SUHHIHG

, WXDQRHR 6HIH/$ 3WIHHIHS7HP SRIDY ( TXWDQG: DUDQW

2Q0 DK WH &RP S0 HOMUHS LQR D VHRXUMEV SXUFKDH DIUH-P HQAZ AW ( Q7 DY PHIDES &D PO /3 D UHDMG SDW R WH &RP SDQ \WWURXIK LW

DILIDNRY Z W WH ( * $ 6SRQRU SXUXOQMR Z KLFK \KH &RP ST DIUHHG R [MXH DQG VHIWR ( 7 UWA( PHIDG &DP D / 3 \KDW/ R 6HIHV S QRQ FRQMHMED]
WP CEGISHHIBGWRAN  6HIH/$ 3UHHIMGE\RAN  SOUYDOH SHAKOH Z W DQIQWIOMIMGYDOHR  RH\WWROQGGRILY SHAKOH

7KHBHINY/S 3UH HUWHG 6\RAN GRVQRAHDIV@!WH KRTHR YRMRQDQ P DY \KXEP WG \R WH&RP ST VWRANKRTHY | RUDSSURYDCH A-BAD/REHZ DHUTXUG B\
WH * HHID&RSRADIRY / ¥ R WHG\BM R * HDZ DM \WH3' * &  RM-UCSSIFEG! Q¥ WH &RP SIQ IV &HWIFDM R, FRERIDIR) RUWH 6HILV $ &HWIFDM R
" BUIRY , QD) FDHIQZ KIFK WH KRTHY\KOTEH HOMBG\R YRMSXOXOQAR \WH' * &/ RKM-UCSSIEGIQY. \WH&RP SO0 V&HWIFDMR |, FRERIDIR) RUKHEHIVS
SHWIFDMR ' HLUI@IRQ HFK KREHZ LOEHHOMBG\R RHYRMZ LW UASHAAR KK P DIRUSHAKDUHR 6HUIHY/S 3UH HIBGE\RN

(DK WD R 6HINVS 3UH HIHG 6\BAN WKDEOFFAXH GYIGHIG/ R) DE® EDLYIQ DY BIIGRQ) RQWH MR MKXOFHR WH 6HINYS 3UH HUHE 6\REN DAKH
DESTFCEG! AYIGHIG IDMMHRLQH I HAMKHZ' LYIGOG5 DM ) URP DQG D WUWKH MXDQRH QDM XQMDWKH | LU HOUDQRYHYDY R\KHIWXOGRHGDM \KH' LYIGHG 5 DM RUWH
6HINVS 3UHHIHG 6\RAN LV SHJDQRP ) URP DQG DVMUWH | LAY HOUDQQYHYDY R WKH [WOGRH GDM XQIDWH VAFRQG\ HIUDQQYHYDY R \KH IMXOGFH GOM \KH
" IVIGHIG5 DMIRUWH6HINYS 3UH HUHG 6VRAN LV SHUDP ) WP DQG D\MUWHVHFRGG\ FOUDQQYHYOY R \KH IXOGRH GDM XQIDWH LG\ HOUDQRYHYDY R \KH
IMMOGFHEDM \WH' LYLGHOG5 DMLY SHOP ) BRP DOGONMMHWLG \ HOUDQQYHYOW R \KHLWKOGRHCEDM \WH' LYLGHQG5 DMLY SHIDDP

" LYLGHB/DHOHDQG SO CEGIDOO (QOWHIYVRQ0 OFK  \WHS' IMGHIG3D PHQW DM B HWHU'$  FDK SD P HARU % \RWHH WONR/G-FOWGOGSOGLO
FDK RQWH' LY.GHIG3D P HW DM DARP DIFCD
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FRP SRXQE5 SIRMG-GWDMKHERP ST PD. (RAG-FRIHDG D LQFDK D) AYIGHIGY SURMEWHWILG' IYIGHIG3D P HQV DM 2 QWHMLG' LYIGHIG3D P HQNV DM \KH

&RPSI) PXWGFOMOGSD DAGDAV R WHQYIGHIG/ IQ FDK DQG Z W UASHRAR HIFK \MEVHTXHQY LYLGHOG 30 P HQVY DM WH &RP SDQ P XVASD R WH
AVIGHI/IQFDK

: HKDYHUFRGGERK DQODFFUINROR GYIGHIG/SD CEGIR ROGHIEVS 3UH HWHGE\EAN IRAHM] P RQNVHIGG-XCH Z KIFK HDOMAR S
\KOUH DVZ HIDY/ P RMYDIRQR GVFRXQAR oG IRUWH \WUHH DQG M P ROV HIGHG - XCH WASHRAIYHD 7 KiHVH CP RXQN DU UFRUGHS Dy 0O CRRUAIRQ W

WP SRUDY HIXW OGG D BBANRQ LQ \KH CFRXP XORG GH LFWZ IWLQ \KH FROGHHG FRORICDAG B HOV R \KDUKRTHY HIXOW GHIEW P HP EHY HIXW GHLAW DG
WP SRUIDY HIXW XQIXQWG

. DINUASHAAR D SD PHYR GYIGHB/ E GQWIBXMROR DAHN DG F DORNHUGNXAIRY Z LQAQ) XS GWROMRY GYIGHIG DG UHEP SIRQUIKW WHEHIN/S
3UH HUHG 6VRAN \KOUIN VHRRULQ SURINY R SO P HAR DI XQRUGVRAN DVGHIGHSLOWHBHINYS &HWIFDMR ' HUICDIRY LQD) ONIAIRY GWROWRY Z 1QAQI XS RU
AVUBMROR WHERP SDQ DIGMQRARDD H MM RUINXXUHVHRXU-G RUXQHXUHG G-EWIGRIM-UGCELONY LFOGQ) WICHSD CEGY R WHERP SI) DQG0Q 6HIRUG\RAN
DVCH LQHGLOWHBHIHYS &HWIFDMR ' HUI@DIRY

$ I\RUWH I LAY HOUDQQYHYOY ROWHIKXOGFHR WHEHINYS 3UH HIHG 6\RAN \RWHH \WONRASIRAELMGE. @7 WH&RP SO PD HBRAR UHEHP DORWEAQ
\KIWW/R 6HIVS 3UHHWGEWWN RUDD SRWRQWHIR | RUFDK DAD UG-P SWRQ SUFH SHMKDOUH DV GHEIGG LQWHBHIEY$ &HWIFDMR ' RLIQDIRD $ I\WUKH I LIVK\ HOU
DOQYHIDY R \WHIMMOGAHR \KH 6HIHYS$ 3UH HIBG 6\BAN HIFK KRGHUR WH 6HIHY$ 3UH HIMG 6\WWAN P D HBRAIR BTXUH \WWH &RP SDQ R UHEHHP DR [W RAMBQAQ)
\KIWW/R 6HINVS 3UHHWG 6N RUDD SRMRQ\WHIR  |RUFDK DAD WGP SWRQ SUFH SHUMKDUH DV GGG LQ WH 6HINY $ &HWIFDM R ' HUICDIRY 7KH 6HINY $
&HWIFDMR ' LI DR DBR GAAUEH/HHONMWLI JHIKQ) P DQEDRY WP SURQR WHEHIHYS 3UHHIHG6\RAN LOFOGQ) DYDNXSR ( YHMRUD&KDQIHR &RMRY YHON
HOFK DVGHIQHG LQWHBHIHYS &HWWIFDMR ' HLIQDINRQ

7KH SURJZ UMD FROHOAR \WH KRGHY R D P DV R \KH \WHD RAMBQAQ) KD R 6HIHY S 3UHHIHG 6\RAN LY BTG | RUWH &RP SO W H I HPAFHAEQ
HO®P HDAMGDRIRQVIQWHEHIH/S &HWIFDMR * HLUI@DIRQIRMNR G D/O) KDBVR 6HIN/S 3UH HUHG6\RAN DHRAMBEQ)

7KHEHIH/$ 3UH HUHG6\RAN | HDMUHY FHYEIQ UHEHP SINRQ W KWAKDNDHFRUGHIHEWR BEHRANGHR - RAUFRQNRCDG \EMPVWR \WH RFPXUHIFHR . XQRHIBQ! XAMUHHYHON

$ FFRAEQIO \KOWWVR 6HIE/$ 3UH HUHG 6\BFAN \KEMPAGR SRAUEG! UHE-P SWRQ DUH SUAHQME Z MMQ\RP SRUDY - HINXWY RQ WH FROGHHG FRORIEDAG WEMP HOV R
\KDUHKRGHY HIXW GHLAW P HP BHY HIXUW GHIAWDQG\WP SRUDY HIXAW XDXQWG
, Q FRQGHAIRQ Z LW \KH VHRXUM¥Y SXURKDVH D) UHH-P HQAVRQO0 DU (UM PHIDG &D POD / 3 ZDVIMKHGD6HIN/S 3HXD : DUDQAR SXKDH\KDUVR

WH&ERP S0 V&OW$ &RP P RQ6WRN 7KLY Z DUBQA) UDQMS WH KRTHUWH W KVWR SXKDH KDWYV R &@W$ &RP P RQ6\RAN LQ BQ DJJ UH DM CP RXQNHTXBOWR R \KH
RANMBEQ) &DW$ &RP P RQEWAN RQDIX® AOWWGEDMY \WH36KDH&RXQMNLS  FOBXOMSLQCAFREDFHZ W WHWLIP VR WHZ DDA WHHP HQAMDAIQH HRAVHSUFHR
SHMOH 6HHIRM @ DUDQW ITHOWY | RUDBAWRIDAQ RP DIRQUHIDAEQ) \KHHZ DUDQN

, WXDQAHR 6HIH/%3WHHIHG7HP SRIDY ( TXIWDQG: DUDQN

2. Q$ XIXW WHERP S HOMIHG LQR D 6HRXUMEY 3XUFKDH $ JUHP HOV\KH3$ JUHP HOV Z W ( QF DA P HIOES &D P DD / 3 D&D P DD, VDQB/ QP WG
SDNGHIKIS 3( POV DGWKH(* $ 6SRQRU FRIBANYHD Z LK ( (7 DAMAKH 3XUKDHY  UHDAMG SDMEVR \WH &RP SIQ \MURIK LW DN IADMRQ Z WK \KH ( * $ 6SRQRU
SXUXOQAMRZ KIFK WHERP SIQ DI UHGWR IAKH DG VHDR \WH 3 XUKDHY DO DI J W DMR \KOUWA/R 6HUH/%
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&RQMWEBI3UH HIHG6\RAN SOUYDOH SHAKDUH WH3 6HIN/%3UH HIBGE\RAN  DOG6HIN/%3HID :  DUDQMR SXUKDH LOWHDIJWHIDM XS\R \KDUVR
WHERP S0 V&DWS$ &RP P ROB\WN 7KH&RP S IMKHG \KOUWVR 6HIEY% 3UH HUHG 6\FFN DOG D6HUHV% 3HIQ ©  DUWIDAR SXUKDHXS \R \KOWR
&RP P RQGVRAN R ( Q7 DAVNRQWKH , QUMD BRICY * DM DG WHFHYHG JURW SURFHHB/R DSSUR] LP DMD P LAIRQ 3XUXOQMNR DOG \KEMANR WH WP \/ DG FROGUWRQ/R \WH
$ JUHP HQVRO$ XIXWV WH 6XBHNHYVEGUQ ' DM \WHERPSI) L IMX-GWHUP DQQ) \KOUWVR 6HIV9%6 3UH HUHG 6\RAN DOG D6 HIHVY% 3HID ©  DUDQN
R SXUKDH XS \R KIWW/R &OWS &RPP RQGVENWR (* 6SRQRULEG LU WFAHYHS DEAWRIDIURW SURRHHGB/R CBSUR LP DAD P LAIRQ R WH 6XEVHTXHA
&BUQ ' DM
2Q0 DK WH&RP SO OQG(* $ 6SRQRUHDMIG LQR D 6HRIXUMEY 3XUFKDH$ JUHP HWZ KHIE. WH FOFHBGWH ( * $ 6SRORUL RMIQH FKOQIHIRU
\KDWWR WH&RP SO0 VEHIHY % 3UH HUHG 6\RAN DQG Z DUDQNV\R SXUKDHXS \R \KDW/R WH&RP SO VE&OWS &RP P ROB\EAN 7KHQ®P BHUR \KDBVR
6HUHV % 3UHHIMG 6\RAN Z DV GHMP LGHG B\ GYIAQ) \WH SUCASDODG CRRUGHS LOMMMRXMEDEQ) XQEUWH' HHP BHU 3URPIMRY 1RM B TKHHM ZDY
CSSWF LP DMD 1Q SUGFLSDODQG DARKHG LQMBMWRAMBREQ) XQGBHUWH( * $ 6SRQRUL R Z KLFK UKGG LOWH IMXOFHR \KOUW/R 6HIEY % 3UH HIHG 6\RAN
7KHZ DWIQNKDYHDQH HAVHSUFHR SHUNKOUH DG DUHH HUAMEGIXQADKHI LK DOAYHYOY R \WHUNMMOGRH 7 KHFDGFHIDMROR WH( * $ 6SRQRUL RMUAXGAGLQD
GVROH WIXOKP HOR GB/WR DG I ROHWUHDQGM] P ROMVHIGG-XQH UASHRALYHD
([ FFBADY RKHZ VH UTXUG B WH * HHDD&RSRDNR) / ¥ R WHGVIM R ' HIZ O \WH3' * &/~ RN CSSOFEG @ \WH &RP SO IV &HWIFDM R
, FRERIDIR) RIWHBHIN/% &HWIFDMR * HLI@IRQ KREHYR 6HIHY/% 3UH HUHG 6\RAN DHCRAHONGBG\R DD YRMRQ P DIFLY \XEP WG\ WH & RP STQ) v MBFNKRTHY

IRUCSSURYDD, QDR ADHLQZ KIFK WH KRTGHY R 6HIHY % 3UH HUHG 6 \RAN \KDOEH HOW®BG R YRM SXUXOQNRWH' * &/ RKHUDSSTFCERI@QY. \KH&RP SDQ W&HWIFDMR
, RERDIRQ RAMHGHIR/%&HWIFDMR * RLIQINRQ HFK KRTGHUZ LOBEHHNV®G R RH YRM Z LW URSHRAR \XAK P DRMUSHMKOHR 6HUHY % 3UH HUHS 6\RAN

( IRK\KDUHR 6 HUIHY 9% 3UH HUHG 6 VAN \KDRDHRUXHAYIGHGVRQDAIO EDVYVIQDUHDYBHILQAQ) RQWH, QMDD WXH' D DAWH CESTAEBGI GYICGHG UDMKHDLOH | HAA

WH?' IMGHIG5DM ) URP DG DU, QUIDWXH' DM \WH' LYLGHIG5 DMI RUBHUIEV% 3UH HIHG 6\RFAN \KDEH SHUDDE ) URP DGO HEUOW XQIC
-XO WH' IYIGHIG5 DMI RUGHIEV% 3UH HUUHG 6\RAN KDDEH SHUDQD® ) URP DOGONMLS XIXWV WH' LYLGHIG5 DMI RUSHIHV% 3UH HIHG 6\RN \KOT
EH SHIDDP

" LYLGHIB/ Z LOEH GAH DG SD CEG TXOUM® LQDWHILYRQWHI LT WDAQ ' D R HIFK | MDODOWUR WH, \WKHU WHS' IMGHIG3D PHW DM B HWHU $  FDK
SD P HYRU % VR\KHH WNRAG-ROUHE OQG SOGLOFDK RQWH'  LYLGHIG 3D, P HQAV DM DARP DIFDD FRP SRXQEHG SIRVIG-GWDMKHERP SI) PDL (RAGFOMDGSD. 1Q
FDK 00 AYLGHIE/SURMR \WHILIKDOMMUR \WH) DMOD<HIU. * IYIGHIG3D P HQV DM 2 QWH' IYIGHIG 3D P HQWY DIMZ LW UASHRAR WHI LOIWVINFDOTXOWMUR WWH) (VAT
<HWU WHERP S0 FRP STHG Z 1AW \KH UNXHWAR GHROUH DOG S0 R \WHAYIGHIB/Z W UASHAR WH SHIRG FRP P HAQ) ) HEOOW DOGHQ) 0 DK

LQFDK 2 QWH' LYLGHIG3D P HQV DMZ 1\K UASHPAR \WH\HFRQG | DWFDOTXOMAUR WH) VADO< HOU WHERP SIQ P XWWEHFOUH DG SD R \WHAYIGHIB/Z W
WASHRARWHIX® IMGHIG3HIRG DVGH IGHGIQWHEHIN/%&HWIFDMR ' RLUICDIRD Z W UASHRAR\XAK DOMMUQFDK 2 QWH' LYLGHIG3D P HW DMZ LW WASHRAR\KH
\WULG | MVAOOTXOMAUR \RH) VAID< HU WHERP SDQ P XWWG-FOWH DG D R \WHAYIGHIB/Z WK UASHRAAR \WH SHIRG FRP P HFALQ) -XO DGHAQ -X0

LQFDK DOG\WHERP SIQ P XWAG-FROUH OGSO R \WHAYLGHIB/Z W UASHRAR WH SHIRG FRP P HRQ) $ XIXW DOGHAQ) 6HBMWP BHU LQFDK
7 KU WU RQHIFK \MEVHIXHQW LYIGHIG 3D, P HQW DM \WH&RP SIQ P XW\EHFOUHDQGSD R WHAYIGHIB/IQPDK
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N UASHWR D SDPHMR GYIGHB/ E GUEXRQR DRHV DG F DORKM-UMIXEIRY ZIQAQ) XS AWROMRY GYIGHIG 006 BGE-P SIRQ WKW 6HIN %
3UH HUHG 6\RAN KON VHIRULQ SURIMWY R+ SO P HAR DD XQRUB\EN D/CGHIGHGLQWHBHIE 9% SHWIFDMR ' RUIDIRY 1OD) ANIARY GWROMRD Z 1QAQI XS RU
AVUBMROR \WHERP SI) RODSOUMN Z W \KH3DUMN 6\RFN DY GH LGHGLOWHEHINV% & HWIFDMR ' RUIQDIRD DOGMQRIMDD H MM RUDXMUHVHRUHG RUXQHRUG
G-EWGRK-UICEOMY LFXAQ) WIGHSD CEGV R WHERP SIQ D500 6HIRUB\EAN DVGHLQHGLOWHGHIV96 & HWIFDMR ' HLIDIRY

) URP DQG D\MUS XIXWV XQUDWHS XURP DIF & RHMRY' DM HIFK KREBHUR 6HIHY% 3UH HIHG 6\RAN P DL HBRVIR WITXLUH\WH&RP SDQ \R UGHP DOR LW
RAMBEQ) \KIW/R 6HI% 30 HIFGEWAN RUI) SRMRQWHIR | RUFDK DADUG-P SWRQ SUFHSHNKDUH DV GHEIGGLOWHE IR/ % & HWIFDMR * FLIQDIRY 7KHEHIHY
%&HWIFDMR ' HLICDIRQ DOR GAAUEH HYHOVWIJHIQ) P OGEDRY BGEP SIROR 6HIHY/% 3UH HIMG 6\WWAN LFOGQ) DYONXOR ( YHNRUDEKOJHR & RURY YHW
HOFK DV GH LQHELOWHB HIV9%6 & HWIFDMR * HLIQDIRY

( DA \KOUHR  6HUIHY 9% 3UH HUHG 6\RAN Z LOODARP DIFDD FRMWQR DQ®P BHUR WKIBVR WH&RP SIQ V& OWS &RP P RGN ROWHHDMHUR ' HAHP BHU
DOGWHFBRMQ) R \KHBXEVHNXHAR CBABC OVH DY CHIGHGLQWHBHIN/% &HWIFDMR * RUJDIRY  \WHE$ XWRP DIF &RYHURY' DM DADQLQMICFRYHMRQSUFHR
3EROMMRQ3UFH  \XEWPR DI HADY SIRVGHG LQWH 6 HIHY % & HWIFDM R RLIQDIRY LFOXQQ) DENWR HIV GAH R DQVAOWRD SURYIMRYY , QWKH HYHQN
WDMAHO: $3 RQOWH7WEQ ' D HIFK DV GHIGHS LQ \WH 6HIHY % &HWIFDM R ' HUJDIRY PP HADMD SUFHIQ) WH $ XWRP DIF &RMURD' DM LV GW/ \KOD \KH
&ROMMRQ 3UFH WH&RQMHWURQS5 DM DV GHIGHE LQWHGHINY/ % &HWIFDMR * HLIQDIRD Z W UASHRR HIFK \KOUH R 6HUIEV % 3UH HUHG 6\REN Z LOEHLCRBDIG B \KH
WIDAWQ® EHUR WKIBVR &DW$ &RP P ROGVRFN VKFK WDAKH YOOHR \WHKDUVR &@NS$ &RP P ROGWRAN IMXEGILQUAS-FR \WHIQWIOWTAG YOOHR HIFK \KOMHR

6HUV% 3UH HUHE 6\RAN HDXOY \KEMPAR DWW HV 1 R IPMRIOKOWAY Z LOEHIMKHG XSROFRQHMRY (DKMHUDY | ITRMREIOKIUHZ LOEH URXQEHG GRZ QR \WH
QHOANZ KRBIKOUH
7KHBHIN/%3HXQ © DWIOAYH HRMVEGI BILQQCQ) RQWH LWKH CDM DG XQMKH I LIW DOQYHYOY R \WH IMKXHGMZ W DQH HAVHSUFHR SHAKDH 7KH

6HIH/%3HXY : DUBQNVZ HIHGHP HEWR BEHHIXW FODAI LHG LOWKP HQW DG Z HIH WHARGHG Z WLQ DEAMRDOSOG LQASMICDYR - \WHIMMXOFHA@MYR - \WWH 6 HUIHY % 3UWH HIHG
G6\WRFAN

&OW$ &RP P RQ6WHN

7KH&RP S LV DAKRU] H3 VR MKH \KIWWR &OW$ &RP P RQG\RAN DAD SIUYDOHR SHIMDOH $VR -XH WHHZ HH
\KIW/R &DN$ &RP P RQBVRAN [WXHS DG RANBIEQ)

&MW%ERP P ROG\RAN

7KH&RP S LV DAKRU HGWR MKH \KIW/R & OW% &RP P RQB6\RAN DAD SDUYODHR SHIMWKDH $VR -XH WHHZ HH

\KIW/R & @N % &RP P RQG\RAN IMXHG DG RAMBIAQ) 7 KHKRTHYR \WH &N % &RP P RQB\RAN KRT DO HDXOOQP BHUR / * 0 &RP P RQS QW %-JLQRQ) RQOWH 1L
DOQYHIOY R WHEERQ) ' DM \WH/ * 0 &RP P RQ8 QWP D BHUHGHP HEI RUHMHURHVKDHR &@W$ &RP P ROB\RRNRUFDK DARHHBRIROR WHYRDE ) RUHTFK/ * 0
&FP P RQ8 QUIDAYVUGHP HE RH&MW%&RP P ROG\RFN Z LOEHDARP DIFDD FOFHIDG

5 HEHP CEG!1 RFRQARTIY , QMW

7 KHUGHP CEGIQRIFRQARTIY LQAFMNIHIMM/ AR \KH /*0 &RPPRQ8 QWKHBE WHEMN%&RP P ROBRNKRTEHY 2 QWHEBMQ) ' DMR \KHO HIHJ
WHUH-GHP CEGIRFRQURTINY LQMNZ D/ FKEEDNKHE DG FOBX MM D/WHSIRGANR WRZ GHIKLS SHAHQIIHIQWHERP SO) RQWH&ERQ) ' DM DQGWHFDW LY YDOHR
WH/ * 0 QUICELONAVLP P HADAMY SURMR\KHEEQ ' DM 7 KLY UAXGMGLQDQHI DYHLQUWICFIUWN 1Y YOOHR
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DV HHP BHU SUAHOMG Z MQ WP SRUDY - HIMXWY RO \WH FROGHOVHS FRORIEDAG WA HQVR \KDWKREHY HDXAW GHLIAW P HP EHY AW GHIAWDG
WP SRUIDY HIXW XQIXQWG
7 KH UGEHP CEOI (RIFRRUGY LQAMIAZ DY QRABGHHP CEG! XQMWH RGH\ HIUDQRYHIDY DM R \WH &GMQ) ' DM RU' HR-P BHU KRZHHU D/R W

HXEEQKP HUWRQWHEEQ) * DM \WH&RP S GHALP LQHG\WDARHO\HIKRRGR IVEHRP Q) WHGEHHP CEGIZ DV SURECEG! EHFDAVHKHI XMUHUHE-P SIRQRID G-SHIG-GROWH
SDAMIHR WP H 7 KHIH RUH \WH\MEVHTXHAP HDAXUHP HOAR \WH UHEHHP CEB! QRIFRQARTIY LQMIMADAIFK BRI COM LY GHMP LG DARHKUKFUR  \KH LQMDOFDUN LY
YOOH LRBDHSE RUGHFU DG | RUWH U-EH-P CEGI GRIFRQMRIY LOMIMWAKOHR GHAGRRP HRUBW RU \RHUGE-P SIRQYDDH |, | WHH FKOQIHR &@N%&RP P ROB\RN
Z HHR EHVHINBG LQFDK. \KH UHGE-P SIRQ YODH Z RX@ BH EDHE RQ\WH YROP HZ HIKAWGDHIDHSUFH 9: $3 R WH&RP SI) VEOWS &RP P ROG\EAN RTHKH\MDP R
UFHOMEEQ) @ VSWHRHAQ) WHUHEP SIRQEM , QGHMP LAQ) WHP HDXUP HOWP HKRGR UHE-P SWRQ YDOHLQ SHIRGYLQ Z KUK WH QRIFRQURTIGY LMY CRAPUMD®
WGP CEG! WH &RP SDQ HBRRG \R CFFUWAM FKOQIHY 1Q WWH BHG-P SIRQ YDOH RYHUWH SHIRG 1URP \KH GDM R A0 WH &GMQ) ' DM \R \KH DG SINRQ ADM
CHHPEU R WHLOXMKP HOAKMCY WHLQAMIP HNRG & KO H/LQWHUHGE-P SWRQ YDOH DUHFRQUGHHGWR EHRKOQIHYLQDFFRXQIG) HAWP DM/

$VR -XH 0G' HHPBEU WHERPSI) KHBD OG  FRP P ROIQMMWUIASHRIYHD 1Q/ * 0 &RP P RQS QW 7KH&RP SO0 LVFRQIGHIS
WHSUP DY EHHLADY R WH2 SHDMY 30MGHYIKLS D/ KD/ \KH SRZ HR GUHRAKHCRYMNAY/R \WWH2 SHDIQY 30MGHIKIS DG\WHUWKWWRBRE R \WHQNGRPHR
\WH2 SHIDIY 30MG@HIKLS $ VIWHSUP 0¥ BHHIADY WHERP SI) FRORICDM/WHI LQDGADOSRAMNRQ DG WAXKOVR RSHDIRQ/R WH2 SHIDMY 30MGHIKLS

7 KH GHAGW DASEXEED! \R \WH WEHHP CEG! GRIFRQARTY LQMMMAIRUKH \WUH DG M P RQKY HIGHG - XQH zDv DG 006G WH GHARW
DIMIEXEEGIVR WH U-GHHP CEGICRIFRQURTNY LQMIWRAKHWUHHDOGM] P RQMYHIGG-XCH zZD/ oG UASHRALYHD
7 KHACQYHLQWHFOUWN LY YOOHR \WHUHGHHP CEGIQRIFRQARTIGY LQAMWRAKHM] P RONVHIG-G-XCH ZD/DVIRBZV

YODFHDVR ' HHP B

1 FARW DAMEX\BEGIVR UHEH-P CEGIGRIFRQURTY LQMIAN
&KDQHLQUAEP SIRQYDOHR UHH-P CEGIGRIFROARI LOMIAN
YODIFHDVR -XCH

&RP P RQG6\WWN9 RIMY 5 LIKW

7TKHKRGHY R &ODW$ &RP P RQ6WHN DG &DMW % &RP P RQ6WHN Z LOYRM \RIHKHUDY DMQI®1 FDW RQ DOP DALY/ \KEP LWHG W \WH WRFNKRTHY | RUWHUYRWM RU
CSSURYDCH A-BWDVUHIXULHGE. @Y RUDVSIRNG-GLOWH& KDWY

&RPPROGWHN' IMGHXG/

7KHKROHYR &@W$ &RP P RO6\EAN Z LOEH HOMBG\R UFHYHAYIGHID | GFOUGE WHYRDG RMR \WHDAHVR WH&RP SIQ) \KDADUH DYDOE®  DAKHWP H
DG LQ\WH P RXQNV D/WHYROGLQIWAVFHNROP D GHMP LQH WK UASHRAR VBN AYIGHIB/ KREHYR &@N$ &RP P RQGWEN P XWAHHYHWDBVR &@NV$ &RPPRQ
6WEN 7KHKREHYR &@DW%&RP P RQBWRAN Z LAQRAKDYHID WKW UHFHYH AYLGHIBY RE-UDQ REN G YIGHIGY FROIMIY) R \KDBVR &@N%&RP P ROB\VEAN LQHFK
FDHSOG SRSRWRDD Z W UASHANR HIFK RAMBOAQ) \KDHR & @W%E&RP P RQ6\RAN
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&RP P RQBWHN/ LTXLADWNR)

8 SRQWH&RP S0 VYROQEY RUQROQEY OMXEDIR) RUGWROMRY \WHKRTEHYR DOFDX/R &@NS$ &RP P RQG\EAN DUH HOM@G R \WHUUASHRARYH SOUYDOH
DG WH KRTHY R &@NV$ &RP P RQ 6VRAN Z LOOWHD EH HMBG \R VKDUH UDEED LQ \KRVH DAV WDADUH GI0ID DYDLOEG! | RUAMMEMRO R WRNREHY DWWUISD P HAR
QCELONY DG VKEMRAAR WH SURUWKWR DY KREHYR - SUH HIHG WRAN WHR RAMBEQ) 2 \WHWDQWHUSDUYDOH WHKRTHYR &MN%&RP P RQGVRAN Z LORMDYH DD
UL KR UHFH YH D GMBEXNRQXSRQD AN EDIRQRUGWROMROR \WH&RP S

7UDKUY 6\RFN

2Q' HHPBEU WH XQEHZ UMM SXUADHS KIWWR (*$ &OWS$ FRPPRQWHAN RQEHKOD R WH&ERP S 7KH \KDWV Z HH SXURDFG B \KH
XQEHZ WMMJIURP D SXEQF WRRNKREBHUWDAHDRMG \R UYHYHIW BGE-P SIRQR KIW/R (* $ &OWS FRP P RQVEFN 7 KH\KDWY/ Z HIH SXURKDUHG | RUD\RIEDSXUADH
SUFHR SHUMKDUH DG WH XQEHZ WNMUUHFRHYHG UHP EXUHP HAR IWRP (* $V7UMAS FIRQARD' HAHP BHU DVZ HIDDY UHP EXUFHP HOARUWKH
WPOQQ IR WH&RPSI) RQ-DOMY 6P XCEIHRAD Z W \KHFBRUQ) R \KHO HIHJ WH KIW/R (* $ &OW$ FRP P RQWRAN Z HH DARP DNFDD
H FOQHGIRMKDWVR &@W$ &RP P ROB\RAINDQG KDWY/ RAAR \KHIERYH P HQMRGHS KDWY Z HHIUIDMGWR HP SR HVR \WH&RP SIQ DVFRP SHRDIRQIRU
HYLFHY/SURGHG \WH.JUDQAGEDM | RUKH \KOUWV/Z D/GAMP IGG\REH' HRHP BHU 7TKHWKDBVR 10( [ FOMYHEDN$ &RP P RGN Z HIHI X YHIMG XSRQ
JUQMSVR ' HRHPEU 300 \KOUA/Z HH MBI DD FRMGHIG\R EHRZ GG B \WHXQEHZ UMM 2 Q- DAY WH KDWY Z HH WD/ HHG | URP
WH XQEHZ UAMUVR \WH &RP S DAZ KIFK WP H\WH &RP S BHFOP HWH RZ QUR  UFRG 2 Q-0 KDWY Z HH WEQWHIG 1R 10( [ FOMYH ,(FV
RZ QHYIKLS \R WH HP SR HH JUDQAHY DG \WHAH \KOUA/ DEKOG | O( [ FOMYHHP SB H/ QWG D/ WHRZ GHYR BFRG 7KH \KDJWR &DNV$ &RP P RQBWRAN R
IMMHGWR HP SBR H/Z HHVIMOKHTSE, WHERP SO0 DG FODMILHG DAMDAY WRANDVR -XCH

( YHON'5 HDMG\R\WHS P HOGHG8 QGHZ M) $ JUHP HOW

2Q0D WH&RP SO0 1LBG D UIMDARQ WIAP HWRQLP HIGG) RP 6 \KBVHTXHQ® [P HIG-G \KDAZ D/ GHROWHG HI HAMH RQ 6HBAP EHJ W
WOIMAU D \WHIMKOFHR XS R DQDIJWIDMR \KIWW/R &DWS$ &RP P RQBWEN IMKCEGIXSROWHH HAVHR RXUSXETE: DUDQNDGG E WHUADBIIURP WP H\R
WHR L XS\ROIQDIJWIDMR RAMIDAQ) \KDBVR &DV$ &RPPROGRAN L 3UYDM3@AHP HW DUDQV UL XS W OQDIJWIDMR
KIW/R &OWS$ &RP P RQGVRAN IWXEG! XSROWHH HAVHR WH3UYDM3@A-P HQV DWION DG LY XS\RDQDJJWIDMR \KDW/R &@WS$ &RP P RO6VEN
IMMCEGIXSROWHUGP SIRQR / * 0 &RP P RQ8 QW

1 ROFRQARTLY , QMKW

7KH&RP SO KHIB D FRQARTIGY LQMMKNQVHYHIOHDMA/ \WDADH QRAZ KRD RZ QHGDVGAFUEHGERYH VMH1RM 9 DUCE®!, QMM QMY DG CHAGRRP HRU
GHABRWR XA HMWY [ DERFDMG RQ D VLI KWSHFHQEI H DAY EDHG RQWWH JLYHQWWMP VR HIFK HOMMV RSHIDAY DIUWHP HOMVHH SHA-QIIHEHRZ 1 HNGFRPH BW
DIMIEXEEGIVE QRIFRQMRTIGY LQMBUNVI RAHWUHOGGM] P RQKMVHIEG-XCH DG zD/ DB OB 0% UASHRALYHD
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|®( [ FOMYH ,GF
1 RMARE& ROGHHG & RORICDAMS ) LODGADCBVIM HOV 8 QOXAWG  FROMXHG

$VR -XH WHCREFRURTILY LOMIAVIQWHE RP SO0 VFRQRICDMS HOMY DHARP SIMGR WHIRGRZ Q) HOMNWY
( QN 0 DNRJ2 ZQHJ 1 ROFROAWRT@D)] , QM HW &RP SDQ 2 ZQHIKLS 7RE0
( QM
( Qv
( Qv
( Qv
( Qv
( Qv
( Qv
(Qwv
( Qv

2Q0 DK WH &RP SO HOMUG LQR DD DIUHP HOAZ W \WH QRIFRQARTIY) LQMIMV R FHVEQ FROURTEG DG FRORIGDMS DUADWGDIQ) HMMMY R
H AKOQIHRZ GHIKLS LQMVLQYRIIQ) VHYHD DUADMWIGE WHUUHIDAG HOIMYY 7 KHSXESRHR \WHWBQURNRQY Z D/ VR JLYHWH &RP ST RZQUIKIS R AHMEQOUADW
7 KAVHWEQU HY DUH CAFRXQIMG | RUDY HIXW WEQURNRQY D5 QR JDQRUGW Z D/ BFRIQ] HG AU \WHWUHHDQGM] P RQMVHG-G-XQH 7 KRHWIQU HY DHIGFOGG
ZIWQ$ FIXMURY R RFRURTLY LOMIV RQ WH FROGHOHS FRORIEDMS WIAP HOV R \KDUWHRTHY HDXUW GHIAW P HPEHY HIXOW GH AW DG \WP SRUDY - HRAW
XDQWSG  7KHFOW LQ) TP RXQVR \KH DAHV DG (CE@MNYR \WHFRQRICDME DURDWBDIQ) HM¥Y DUHQRAVKOIHS 7 KHFDW LI TP RXQVR \WHRIFRQURTIY LQMMNW
DUHDEWAGAR UH GRAKH KD HLOWHRZ GHIKLS QMR HIFK FRQRICDMG DURDVGDACQ) HIMY

$VR' HHPBEU WHRIFRQWRTLY LOMIMVIOWHERP S0 VFRORICDMHQM¥Y/Z HHFRP SIMGR WHIRDZ L) HOMW¥Y
QMY 0 DVRU2 ZGHJ 1 ROFROARTIQ) , QMHW &P SDQ 2 ZGHIKIS 7RED
( QM
( Qv
( Qv
( Qv
Qv
( Qv
(Qwv
( Qv
Qv

BXEVHTXHON YHOW

, QRUB-NR EHCEGI\R DR SR KDHWHERP SO IV&DWS FRP P RQURFN OMMGRQWHE XWHD Q3 RQ-XO WH&RP SDQ H HPXMS DZ DLYHUGURHL

R Z DLYHD BN XS WMAIRQ ROWH \KIW/R \WHERP SIQ VE&MWS$ FRP P RQWRAN DQGZ CLUDONM\R SXURKDH \KDW/R \WH&RP SIQ V&DWS$ FRPPRQ

WRANRZ GGR (* 6SRQRJ / & H FOGQ) WRH\KDUH DMIEXEEGIR WHI RP HIQE-SHIGHUBUARYR (* $FIXMURQ&RS Z KIFK Z HHRQD \KEWRAR DRGH\ HIUGHN
XSWDKD/QRZ H SILHG
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E\ DQG DPRQJ
)/<(;&/186,9( ,1&
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7 DEGIR & ROMW

7$%/( 2) &217(176

$UWLFOH , '(),1,7,216
'"HILQLWLRQV
,QWHUSUHWDWLRQ

$UWLFOH ,, 7+( 0(5*(5
7KH OHUJHU
&ORVLQJ
&ORVLQJ 'HOLYHUDEOHV (IIHFWLYH 7LPH
&HUWLILFDWH RI ,QFRUSRUDWLRQ DQG %\ODZV RI WKH 6XUYLYLQJ &RL
&RUSRUDWLRQ
30DQ RI 5HRUJDQL]DWLRQ

$UWLFOH ,,, &219(56,21 2) 6+$5(6
(IIHFW RQ &DSLWDO 6WRFN
6XUUHQGHU DQG 3D\PHQW
1HW &DVK $GMXVWPHQW )RUIHLWXUH RI 5HVWULFWHG 6KDUHYV
$SSUDLVDO 5LIJKWV

$UWLFOH ,9 5(35(6(17$7,216 $1' :$55%$17,(6 2) 7+( &203%$1< 5(/$7,1* 72 7+( &203$1<
2UJDQL]DWLRQ RI WKH &RPSDQ\
'XH $XWKRUL]DWLRQ
*RYHUQPHQWDO &RQVHQWYV
1R &RQIOLFW
/JLWLIJDWLRQ DQG 3URFHHGLQJV
%URNHUVY JHHV
6XIILFLHQF\ Rl WKH 6SLQ&R $VVHWYV
,QWHUQDO &RQWUROV
7D[ ODWWHUV

$UWLFOH 9 5(35(6(17$7,216 $1' :$55$17,(6 2) 7+( &203$1< 5(/$7,1* 72 63,1&2
2UJDQL]DWLRQ RI 6SLQ&R
'XH $XWKRUL]DWLRQ
&DSLWDOL]DWLRQ RI 6SLQ&R
6XEVLGLDULHV
*RYHUQPHQWDO &RQVHQWYV
1R &RQIOLFW
6XIILFLHQF\ Rl WKH 6SLQ&R $VVHWYV
1HW &DVK 1R 6(& )LOLQJ 5SHTXLUHPHQWYV
1R 8QGLVFORVHG /LDELOLWLHYV
/LWLIJDWLRQ DQG 3URFHHGLQJV
5HDO 3URSHUW\
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7D[ ODWWHUV
$EVHQFH RI &KDQJHV

ODWHULDO &RQWUDFWYV

&RPSOLDQFH ZLWK /DZ 3HUPLWYV

,QWHOOHFWXDO 3URSHUW\

(QYLURQPHQWDO ODWWHUYV

$IILOLDWH ODWWHUYV

%URNHUVY YHHV

3UR[\ 6WDWHPHQW 5HJLVWUDWLRQ 6WDWHPHQWYV
%RDUG DQG 6KDUHKROGHU $SSURYDO

3DUHQW &DSLWDO 6WRFN

&RPSOLDQFH ZLWK $YLDWLRQ /DZV

'DWD 3ULYDF\

$QWL %ULEHU\ $QWL &RUUXSWLRQ DQG $QWL ORQH\ /DXQGHULQJ
6DQFWLRQV ,PSRUW DQG ([SRUW &RQWUROV

1R 2WKHU 5HSUHVHQWDWLRQV DQG :DUUDQWLHV

$SUWLFOH 9, 5(35(6(17$7,216 $1' :$55$17,(6 2) 3$5(17 $1' 0(5*(5 68%
2UJDQL]DWLRQ RI 3DUHQW DQG OHUJHU BXE
'XH $XWKRUL]DWLRQ
&DSLWDO 6WRFN DQG 2WKHU ODWWHUYV
*RYHUQPHQWDO &RQVHQWYV
1R &RQIOLFW
JLWLIJDWLRQ DQG 3URFHHGLQJV
%URNHUVY )HHV
6(& )LOLQJV
1R 2WKHU 5HSUHVHQWDWLRQV DQG :DUUDQWLHV

$UWLFOH 9,, &29(1%$176
&RQGXFW RI %XVLQHVYV E\ 3DUHQW DQG OHUJHU 6XE 3HQGLQJ WKH OHL

&RQGXFW RI 6SLQ&R %XVLQHVV 3HQGLQJ WKH OHUJHU
7D[ ODWWHUV
3UHSDUDWLRQ RI WKH 5HIJLVWUDWLRQ 6WDWHPHQW
&RPSDQ\ 6KDUHKROGHUV OHHWLQJ
5HDVRQDEOH %HVW (IIRUWV
$FFHVV WR ,QIRUPDWLRQ
3XEOLF $QQRXQFHPHQWYV
'"HIHQVH RI /LWLJDWLRQ

1R 6ROLFLWDWLRQ

6HFWLRQ ODWWHUV

&RQWURO RI 2WKHU 3DUW\TV %XVLQHVV

6SLQ&R 6KDUH ,VVXDQFH

7UDQVDFWLRQ 'RFXPHQWYV

1<6( $PHULFDQ /LVWLQJ

7DNHRYHU 6WDWXWHYV

2EOLJDWLRQV RI OHUJHU 6XE DQG 6SLQ&R
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$UWLFOH

$UWLFOH

$UWLFOH

$UWLFOH

(;+,%,76

)XUWKHU $VVXUDQFHV

J)LQDQFLDO 6WDWHPHQWYV

'2 QGHPQLILFDWLRQ DQG ,QVXUDQFH

&RQWULEXWLRQ RI 6XUYLYLQJ &RUSRUDWLRQ WR /*0 (QWHUSULVHYV
&RPSDQ\ )LQDQFLQJ

9,,, &21',7,216 72 7+( 0(5*(5

&RQGLWLRQV WR WKH 2EOLJDWLRQV RI 6SLQ&R WKH &RPSDQ\ 3DUHQ'
$GGLWLRQDO &RQGLWLRQV WR WKH 2EOLJDWLRQV RI WKH &RPSDQ\ DC
$GGLWLRQDO &RQGLWLRQV WR WKH 2EOLJDWLRQV RI 3DUHQW DQG OH

. ,1'(01,),&%$7,21

6XUYLYDO RI 56HSUHVHQWDWLRQV :DUUDQWLHV DQG &RYHQDQWV
,QGHPQLILFDWLRQ E\ &RPSDQ\

&ODLPV IRU ,QGHPQLILFDWLRQ
/JLPLWDWLRQV RQ ,QGHPQLILFDWLRQ

ODWHULDOLW\

. 7(50,1%$7,21
7HUPLQDWLRQ
(IIHFW RI 7THUPLQDWLRQ
7HUPLQDWLRQ )HH
JHHV DQG ([SHQVHYV

., 0,6&(//$1(286
*RYHUQLQJ /DZ -XULVGLFWLRQ
1RWLFHV
+HDGLQJV
(QWLUH $JUHHPHQW
$PHQGPHQWY DQG :DLYHUYV
$VVLIQPHQW 3DUWLHV LQ ,QWHUHVW 1RQ 3DUWLHV
6SHFLILF 3HUIRUPDQFH
:$,9(5 2) -85< 75,%/
6HYHUDELOLW\
&RXQWHUSDUWYV
'LVFORVXUH 6FKHGXOHV

([KLELW $ 6HSDUDWLRQ DQG 'LVWULEXWLRQ $JUHHPHQW
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$0(1'(" $1' 5(67$7(° $*5((0(17 $1' 3/$1 2) 0(5*(5 $1' 5(25*$1,=$7,21

TKISOW(1'(" $1' 5(67$7('$*5((0(17$1' 3/$12)0(5*(5%$1' 5(25*$1,=$7,2G D VDARA D\
LY QW HQB\R QISP R QO\ ([ F O X QIFY'H O D ZBRIWS R UB IMLR@DA ;0 H U J&XE Q FD' H O D ZIPRIBIS R D DIFLKRRY
RZQKBEEVLRIDDYHQMUIBXE -HW . ®FD'HODZBRHSRUDNWHRPSD QD QCHW BSLQ&RFD'HODZ
FRU SR DD\B RRIGD R/W KL H H PAHKQRUWRA'Q B BE VL RMDRIR P SD®BS L J&FD FRWKRUHJB D Q WA H W
WRH U B A3 D U\WRER O O H DWALKBDAAW LHKVSHI U H H DRIV GV WIDH/SIDID GEX/S H U V @ BHQ/W MUKIDRU |
$JUH H MHGIVRO H U JBIQEH R U J D Q E | D QEEFRRYVIGI U VGIHYHBU XD U\ 7HU B VW R L ML DION O B WM
KHUHLQ LQFOXGLQJ LQ WKH LPPHGLDWHO\ SUHFHGLQJ VHQWH Q F H.6 IDEMBL &KW HRRV

5(&,7$/6
$ $V Rl WKH GDWH RI WKLV $JUHHPHQW 6SLQ&R LV D ZKROO\ RZQHG GLUHI

% &RQWHP SR WZDLQWKRH{ M DX R/IMRK@M H H PWM IBAR P S D&S L QB.QFED U 1D QHIQ W HIQIVWPRBHH S D U D @
'LVWULEXWLRQ $JUHHPHQW SXUVXDQW WR ZKLFK WKH &RP&DRD ZDWORQUDQVIHU

& 8S RWW K\HH DROWGX E MHRFHAIR Q G LWWH IRIQWIM 6 S D U D @& R'W U L § XWHHRRIHER\P S IYQ \GQ V W DK
RWKHKDRES L Q&MRP P 5@ RFR KHR P S DAV R F N KZR. QVGRRIXWYY L G R (@S WRRBD\VOLWH R UMK 6 SDUD @
'LVWULEXWLRQ $1WAMHFAEQWLVRAIHWKH 'LVWULEXWLRQ 'DWH 6SLQ&R ZLOO EH WKH

' &RQW LRQHERWP S O RWIKRHY W U L BAKKBVEL R\P/IRHKE M H H RIQQWH R IG HIFPWA U JRHOH U J6-DXUBDZ K R (
RZQNZEVLBBDUWZQWIKIED W RIS L Q 8\RKIHH U J HLUD F F R U G DWWRELM H H IHE@W H O D ZTHIQH &R S R |
/DZDWPHQOGOMKH&/~ 8SRIERQV X P PROMYIORIQ JBIKU J6XE L 6 8 DWIR[ L DWES L QAIRE R Q WL\ XK U Y L
FRUSRUDWLRQ DQG DV D ZKROO\ RZQHG VXEVLGLDU\ Rl 3DUHQW

( B3URPYIWOOREKERIQV X P PRIW KIRHQ J H3WD U H Q W IVREWXWIKBEK U Y LE¥ RQ $ R UWDRRLGRYG RIG\L P L
OLDEERRSD WO H RDWDN\R ORM KR QY H R WK U Y LE¥ RQ $ R UDERDLLAPQOV HDE . R R S/D3ID\ U 1 Q W KX
FR QW UDICERV\HHH X RWAISH U Y L&R QS R WDR\OL RIQV H U $ABLIVEH [\F K DIRIHKN VX B@E M P ERH&R P P BQ LRV
/*0 (QWHU $ABL \DHB\H | L QAVESIP H Q GHYEH V W DSHHUDSY UG H RH QOW(QW H U SIRL B BWHIFRHPEHU W
3/*0 2SHUDWUGH P HONMDW 0 U J&ERIQ V L G 18 K D WH RKKWD MHK P ERHSJR PP BQ LRWY 0 (Q W H U SARLK/HH
E\3DUNRIROQ Q WOQ K W B DRIPIRRGQHK P EFRIVK D B H V V DIDEX W V WIDINUEE @RP B @/ RFNU V WIRE RW L RR)
WKH /*0 2SHUDWLQJ $JUHHPHQW
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) &R QF X UDIHORAPN F X IVQEGHO LR W KLU H H P B QIBDF R Q G IDVPIGR G X F MPRDQ\W DLVDIOL QVIRXH
L QW RLMJ H H PV IBIMU VIRGH/Q \R BIH AW | RRR W 161$ L Q'& R F O RBFX WG W @6-5 H F L8 WHRG: N K REDUBHHHURVX EVQ
G H O L WARDLUQM/GRBHA \&/\D R @NFGRUS S RIUMA H PGIOVDARGH Y HE@ MHHU H 20 REKY R F N I6RG S BUWH H P HR\Y @
DPRQJ WKH 6SHFLILHG 6WRFNKROGHUV 3DUHQW DQG OHUJHU 6XE

* 7KHERDRIGLUHRWRERPSD @\R&R P S DWQR D UKGDX QD Q L P RXE® BW H U\RIKWY K& H H FDHXIBMN
W U D QV B RW WRIPS 9 DM 6 O XVEGK EVIW U L B)XQWHIKRIQU J B 18 RYKWH LCPQABX E MY WAR Q G L WHIR Q MQW |
6HSDUDQE&RQ U L B XWH HRAHQBGH U HDLUGD WJR QIGAV KEHH Y QYW HRIIMAMKGMR/P S DDQQVE KBHR P S D @M R F N K REC
DS 'S UFROYQHEEH FOD G M GWDHEIOM H H PIHIDAVD XWEHHP B F X VB @ QYBIQSH U | R U RVKQIRBHRY KAR Q V X P PRIW
W U D Q V B RW WRIPB \ON\DKALIIGH H PIHIAD XVEHE®IS D U D W'GIRQNV U LB QW KORHQ J B8 RUDKVWH LDPQG X E MAHHY \
FRQ G LW IR 6 S D UD @/& RW U L § XWWHHRMEEWU HE@L U HW YUBINGH S D U D @& R U L § XUWH HRAJHOTB\K
$JUHH EHNQVE P LWBY R@ W IKHRPSD YW RFNKRDGRSW QB HV RWEHBR P RHGERWP S D/QY R F N KYRROMG
IDYRU RI DGRSWLRQ RI WKLV $JUHHPHQW LQ DFFRUGDQFH ZLWK WKH '*&/

+ 7KMHVSHFRDBY@&EV. UHRWR U B QWH U JGXUK D HHD KK D Q L P RDG/HOW H UV KIQM/GV KEHH IV QW HRU
3DURQWU JGXD VS S OLBDRQBE H HY S HPWR Y MK RQEHRODNGGL VVBE QW & W RLM H H PDIQ@E&D S S U |
W HHHF X @ HRQ P BBA U | R U R BVENU H H DHTBWEIR Q V X PRROMVKAHU D Q V B R @/ R @/8HDUDHAENFEO XAGKLHDU J
LQ HDFK FDVH LQ DFFRUGDQFH ZLWK WKH '*&/

, 7KIBDUWHYWRB NAFH UW B SQ H V H 2 BUDUADLERRDOAA YD QMW H H R IFQRQD H E MMARCHH U J DI QS |
RWKHU WUDQVDFWLRQV FRQWHPSODWHG E\ WKLV $JUHHPHQW DQG DOVR WR SUH

$*5((0(17
7KHUHIRUH WKH 3DUWLHV DJUHH DV IROORZV
$57,&/( ,
'(),1,7,216

"HIL QL VBIQRORWWK H S ZLRVHKGHHI G HDUZR WA IQ L WD B MNHDAGAHHLEW K$. U H H FZH. GV WHKPHH D Q |
DVFULEHG WR VXFK WHUPV DV VHW IRUWK LQ LQ $QQH[ $ DWWDFKHG KHUHWR ZK

OQWHUSUHWDWLRQ

D 8QOHVV WKH FRQWH[W RI WKLV $JUHHPHQW RWKHUZLVH UHTXLUH\



7 DEGIR & ROMW

L DZRUBBQIHQ & B B HCERKM KH Q ®IQEGH X MR BE Z R UBIQW K/H. Q J R 8 D MQDORE
DOVEAFOWKSHD XRIWOQJRXBPHEHHYV S H F VFIGHOLYIRW FRYG H | L VHHEZA\EKO YRR U U H B 1D BVQ LY @IW KWHH
3K H U HKIHU FK@ U HEOH U W R U H ZAKWK A X Q GG U L YRWYLLPYLEDRDUUG M W B/ KHL & WELIWHH H P HHQWIRWH (
3$ U W LFBOIHF W ER@MQ H[([K L E E6WF K H G X Q%EL V F O BV X Ul 16 X IO MW K/HS H F 1$IUL W GRHIFAVELQRQ@H [ K L EGRK H ¢
R ULV F O RO\PKWHHERMOKILIW H H AHOGEW | H U WEFFIHWYD J IRIFS 0D XWHIEWGORH S DYDWH B IF © OVRWH MBI F WRL
VXEVHE®KRBKKH | HURIFOFRHU W KZHR U BL\Q F O XIGRHF O YOGRAVQ F O X GH EMHOH H PMBH R O O FEA WESHK U
3ZLWKRXW OLPLWDWLRQ  DQG J WKH ZRUG *RU° VKDOO EH GLVMXQFWLYH EXW (

LIDQADZGH IL R WE | H WIRENGKEM H H FRHIGIVQD J U H H R t QUARNP MADKIDWH | H WIRIH ®
PHD@XHFRZDVURWLRWR LW HQ®HREG L IRWE S S O H PLHXAWD B 6 QUQEHD \RHV W D WEX WXHRVF H RVALRRRQS D
VX FFHYDZBO\G KUHH O D W IHGO DWW HR GIXTERX HE @ LIVKWM IGW 5 BVEKVA IDHOREH | H U W@ DR R Q WRIUDE WW UDX R
W KOHRWQ WRIDE WW UDX\PUHRYAAL RMR/ L PP H Q PHRG L IR W& S S O H PSHORAY HVE KRS X U S RVCHQU H S U H V HIQ
Z D U U DRRQIHIV\QELSU H H MHCDUWAD @HR DV S H F& DURAG D WIHH H U WR ©AD\ZV K [EGBH H PAMBEH WX F R ZD'
DPHQGHG DQG WKH UHODWHG UHJXODWLRQV WKHUHXQGHU DQG SXEOLVKHG LQW

LIUHIHUMEBHY GHVI/OORHFB DR U H Y WD REDVA K DLAYTF OX@BEH J X O W RR @ ¢
WKHUHXQGHU DQG

LYHIHUWRDHWU\LREG OXEHUWRKBK UV R REFH D QRHPW W DANGD QUEW KD Rt
DQ\ *RYHUQPHQWDO $XWKRULW\ WR DQ\ 3HUVRQ VXFFHHGLQJ WR LWV IXQFWLRQ

E 7KBDQJIXD MG KL H H RHQRBEH H PHEIW KOD Q J K B RBENW K31 U WVIRHIS' U W YK W X W/
L QWHEMD U\D ENQ R ZW KHBOABID UDQIGDW W R D @HHY L HDZISSE U W L E (VS HHNY B IR/NYGEIW H H DHBKIDOW X
RFRQV W WWRFKAHL R/BMIDQR P E L J X0 WHRHVH V RDNYCHEDRENY D | S\VCLIGRID QW L P LUORLSIH U D\WD (WIRENY D RVDK
DJUHHPHQW VKDOO QRW EH DSSOLFDEOH WR WKH FRQVWUXFWLRQ RU LQWHUSUI

F 1RWKKIQU HLIQF O X\GERHLIQ'E R F O RAPKIHHBRORHS D RV F O ROVFKUHHID}QWEHSHD U HLQW O F
6 F K H G\KIOH®®H H PIHB G P LYFADR)3 D URMR QR IL V# VI L O L D@/GHF W LVR IQDXABKD URMR QV X FBK | L O LROIGHY K
SDUW\ LV RU LV QRW LQ EUHDFK RU YLRODWLRQ RI RU LQ GHIDXOW LQ WKH SH

G :KHQHWHEM HH RHQMURQ X P ERIG D \V X RKX P EVHKLIUGHOW BD O H@ B\R/QJ OW X V L (TH \
D WS HF L, IDIB F WILWRRKV D RWIQ Y R @ B \DS D U W E BXOOIBRIBIDQEGX FF O H@ MLBYLRDES X V L DH WK YQMKE W
PD\ EH GHIHUUHG XQWLO WKH QH[W %XVLQHVV 'D\
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H KH@®DOFXWBMIUERRG EH | ZIKKH 2K W KK QIRKUR O O RZKLIGEIQD AW RHE R @Y WW B |
S XUV WERGEMW\W H H PMIGHYW KLIDWWUHH | H UGHBQVEHD O F X @ B RBKH QI R EEGH] F O XD/ IOHDG/DR V X ISKH U L R 6D
%XVLQHVY 'D\ WKH SHULRG VKDOO HQG RQ WKH QH[W VXFFHHGLQJ %XVLQHVV 'D

| 7KISKUBWWN KH W HQMPGIOW KGH J WHRHK L K X E NRHEFMANHLBAT W H Q GVBX FSKK U IV W BCF
PHDQ VLPSO\ LI ~

J 7TKMHURULWEDQUL WIMQGHBR P S D WDHEWDAHVW S U L Q W L RLDCISW RHHD @ W H S U R @RRL
LQFOXGLQJ HOHFWURQLF PHGLD LQ D YLVLEOH IRUP

K $OMF FR X QW DE/¥GE UB QQ@RYS U HVI I\ H GY K XD ONHPHI D Q UQ YW K P G'I$ B 3
XQOHVV WKH FRQWH[W RWKHUZLVH UHTXLUHV

L $00 PRQHWDU\ ILIJIXUHV VKDOO EH LQ 8QLWHG 6WDWHYVY GROODUYV

M 1RUHIHUH®YRK#MW H H PAHERANO DRV KU H WKKRDBOIEW H P ESHH Y L G HRQDRGHS L Q &RW H
$GYHUVH (IIHFW &RPSDQ\ ODWHULDO $GYHUVH (IIHFW RU 3DUHQW ODWHULDO $G°

N 7KHKUDVKYQLVISH® Y LEGHEO L YRIWMIEGIHY D L O DDV HG WKH V SHE@QIRUP R
G RF X P PIQDVYK\DXVEK | R U PRE/R R)XQP K R YEHY HICS K \ V L FROIBOGCH F W UR Q@ E DARGEHS O H3YDDUQIVIDL®) F O X G|
LQIRUPRWBRRE®P WEWMMHHRU QL WIRMEWH S UH V H QWWRQVBNK R GIR V WHRGEHS L Q @RV D VRLWL D L
RW K H 8 R UEKHRSH S RRIBVR/PISQ6 (&5 H S RUGWD GIX EODRF DL RIVEIBHE TV*$5 ZHE VEWBIU RQMEHR P S D
DV DSSOLFDEOH LQ HDFK FDVH QRW ODWHU WKDQ IRUW\ HLJKW KRXUV SULRU W

$57,&/( ,,
7+( 0(5*(5

7ZKHEHUJSW KHHF WL PHQXGS RAQKAHH IDRMGX E NWRFRAIR Q G LRW RIW H H POHHQM\IGXE K EGROH U J
ZLVDKIGQ R Q@ FFRUGDWRES SO LFDE QIR MRCHE / W KHH S D K[ W WRHGH I 6DUE K FGIOIVEESS L Q
VK FRQ WD WXH U Y IPRUQSIR BRIMVIHRIQ) & P H WILHPIH WERH G BWRGIX U Y L& R @ $ R U IDVQIER VOXB FWRQ
D V V XORWOUHL J IS\R ¥ HDUQESU L Y LIDGE3A X E NHBRR®V HRHE O LQRRW HR JANE @ F FR U G DWRHE / $ VDU H VR |
OHUJBSL QRRIEMNE RPGL U B R RRAQ A BE V L RUDUNBGWH U HORHAVRRS L Q & RVWKI V S\HAF KSHH U LIRREP Q
DI WAH{H HF W L PYK [EGBH H PME3U H | H U W@ Y L&YR QSR USDW KRB F W L P M KiH | H R W YO H U J\HKUEGEC
SURYLGHG LQ WKLV $JUHHPHQW WKH &HUWLILFDWH Rl OHUJHU DQG WKH DSSOLF

&ORVEQO MAKHI D Q V D BWEHR EDE D Q GIR@GIKELM H H FAHHQUNP LEPDUNERE BAW L R @ KEHD R \RUVY ¢
OHUJHU&W/RWULYKDOO WDNH SODFH DW DP (DVWHUQ WLPH RQ WKHVWEROH® ¥
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R W WHCMY @ RAQHE O XAGRUHY WV U L FAXIDIRIRYY D W LIVRILHP® H G LB WMWREIVEHD R VE WK E NVWRFRAD W L V ROV W
H[W B B WP LEA\SHS® L/MYZOH YRAUX FRR Q G LDWK RED\R V K Q ¥EHH W@ W LR/ UV RGH W B B WP LEAMSHS® L/
ZDLYE\E O HF W URKDRFG R FM ©VQOXGL J Q D W@ OBIY R V& DMYH RIS O DLAZH) U MHRG U L VELG BHR P S [DQED U t
7KH GDWH RQ ZKLFK WKH &ORVLQJ DFWXDOQDRV¥E®UWVDWHKHUHLQDIWHU UHIHUUH

&ORVLQJ '"HOLYHUDEOHV (IIHFWLYH 7LPH

D $W WKH &ORVLQJ WKH &RPSDQ\ RU 6SLQ&R DV DSSOLFDEOH ZLO(

L WRD U HDE WU W IMLFEWEHD X W KRRJLIRBUKH P S DD VDHRAGW KRHD RV DQVIHH U W |
WKDW WR WKH NQRZOHGJH DQG EHOLHI RI VXFIK6BDXWIKRQUHE JHEDRWBKBEMH BMKHK F/HRDQM

LIWRBD U HIXFW U W LRIGE B MVIRGBIS L Q SR H S D @H® Q QAHRW V LV VIB® AF R U @D QUK
UHTXLURFH®WY¥XUX O DBMIFRMQ\R Q V J KD QG F FHUW IWW@RYQ W H QWKER P S DLOR & D
EHHQX U MWQUH O HYHDUWB B F LLIBHEWLRR)  $ RIW KR GBF8 6UHBOR S HQ W NZLHAVKIKRH D QR @ B F \\
FRIW KR GBIQIN R URIQ R W WH 5I6SUHSD@IFER U GDWWREGU R Y LR ZRIGD B KU X O DOMIFRVL\R Q K
WRJHWKHU ZLWK ZULWWHQ DXWKRUL]DWLRQ IRU 3DUHQW WR GHOLYHU VXFK GRF

L IW.BD UH®RSE IRHVHVR O R QDG RW WRINAH O KR P SD @\@BS L Q &RAIVR G L U H DWW
VWRFNKROGHUV LQ FRQQHFWLRQ ZLWK WKH DSSURYDO RI WKLV $JUHHPHQW DQG

L YVRD U DRV IGHREF X P H Q WWQNVRB H U W L ULH-TDAM/HRHMEGH O L EMAJKRHR P S CDQR(S U LV
WKH &ORVLQIBBRWYRDQW WR

YHDFK RI WKH FRQVWHHEFWY R/VHWITRVKWMKERRSDQ\ 'LVFORVXUH 6FKH!
E $W WKH &ORVLQJ 3DUHQW ZLOO GHOLYHU RU FDXVH WR EH GHOLY

L WRKHKDGIHQW/HKDERBWHQRPPRY RFRISD LA HYRIVKDEBSL QERPP |
BWRFN LQ DFFRHEWIOFGIRUWKUWKHU GLVWULEXWLRBEPRAWR REFK KROGHUV SXUVXDC

LW R/ KSR P S DIQQ&S L Q ®RH U W LV L F EMIB® X W K RRJILL [ FREZLD U HXDWWHEHD R V' DOV
FHUWLI\LQJ WKDW WR WKH NQRZOHGJH DQG EHOLH| BHEWHEIR QX WEE K DG BRH HG N

LIWR KR P SDIQE®S L Q &R S IRHWH V R O B QB RVY MROIQNZH D U H Q QE@HU JEXUE £R DR
GLUHFWRUV DQG OHUJHU 6XEfV VWRFNKROGHU LQ FRQQHFWLRQ ZLWK WKH DSSU
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LYWW KH P S IDQPES L QF ROV IGHRE X P HQ WW U R BH Q W V ULHFTDXW/IRKEGH O L ¥ MBWHI@®
RU SULRU WR WKH 8BRWIRQ SXUVXDQW WR

F $VOHDAKW HEXQWR R UHKWE Q % X V L (DH \SW LVYRRIKHD R VW EEHR P S DA L QAIRS O H €
D QGH O MWBDW DY W D W HWPH{HY W L P D MARIEVEW D W H RUHK@RIQ WID® @ W L FEID\D BVGKFHRIIG\S L QBR | S P
(DVWHUWPE QV KHO R V DQVIMY ROHH D V X U HRIF @DVQ\E K\DHWRW MAKH D V R@ BNBOEF F R P S B QUHHOEY R G B W/(
E D F NORSF X P H QVWEHRVALRODD \J6ES L Q &IRIRG  HD\L WY IR ID RVEYD \DKR W KOHH D V X U H B PG WW L P D MEDGY K7 K
(VW L P DA\B¥DGEKN D W D PWEBEWR P S R QWHICHNHEES U H S DURWAEHR P S D @ \J6SS L Q SERIRMI QUEH F FOUQBSD O F X
L@ FFR U@ D\WRHAHH URAW KIL\H H P HZGK\ R P S [DQADESS L QIRBQI® Y3LDAHD QIS M S U H V H @ MVMDIKVD. Y RIYFOFEMD
V X FBR RN @GH F ROWGD/E HJ HRDQD EEIT X HEW BVDHUGWWEWM Y IDHAGH U WIKLHD | R U P DRVQ\R [ (YQHINGW L P D AMVEHIG,
6WDW HKHEQWD QS W S U HDWHLMWAEGHIQ W MURR Pl IS HRAWK W W L P Q MAB @KV D W B DGR P S IYQ \B O NOHQ
FRPPHRWXJJHR RGIG L FIYW KRQ\. P DANBYDGAKNV D W N X B DHE WWHGHD U RQVBY S UHV H QW V&1L W K \D\Y
LQ SO R Q WD ZH WK V S\HRFY P R X Q M\D HLIRVXIR & W L P DREYDGAKN D W HOFFBIROWAL W IR R P HRADW U H H P Bl QR
W D NEH ®D U  Q WK1 V SMKENW K I3R! F @ XS®&HH YRHRW K H OZ IPXBN HIQRW D ND QR W ISHRWY L R/ R Q LIQYR W |
D U J X PRI XW V DIQUL JRW H P HZA\WKH V SMB YD R VILHE D VEW D W HRRIHERW KUHHLS U H V HADW ) \BFERRYQH ¢
DJUHHPHQW RU REOLJDWLRQ VHW IRUWK KHUHLQ

G 2QW KD R V'DAVIHQIR O O R IK@UH F W/ILYPHS D U W@ DBIDR U D X WHR HS D LEG Z L WAU D @R\
LPPHGLDWHGDE®EX® S BBGQARD Q V I FSMLGREN\H W VRKDZ U L W\IWHDQV W R HEQMD L YAHRD HJ G GWH W K
WZR %X VL @H\SW VRRI KD RYD W B8 Q S DALLED Q V D(F SH.EVH K L MK D Q6 OMXIGHH V' S HIFRARDYHPEY. WAHU D |
L Q VW U KAEWVHSID QR/HADKWH WWHRRIHZAN. KEHRUU U H V S RQY & LRBW K R U H J RILROAI Z L W K \D\@ DV IGIVEELU H H RAHRDH
FRQWUDU\ 3DUHQW PD\ XVH DOO RU DQ\ SRUWLRQ RI WKH &DVK RI 6SLQ&R DW W

H 2QWHKMRVD@WSSS L QEEIGH U JGNE K DIO®HH U W IR P H\AID WDKK H U J MMREH U W LRI
0 H U JHAL WWGH F U HRISWURW\HG NV IRWHHO D ZID@ AF R U @ DWWWREHH O HSDROWI R MRKGHR. / D Q\GK P OIDHARAV |
ILOLRUMFRUGHDIKNQBWEKH./ 7KEHUJIHUENE RPIHH F /AW YHL WHRHH U W LR IDFHDMWHHRE/H KX O\ O HLG
WK F U W DVURWWHG ARV IRWHHO D Z B K FOKD WHB R D U B Q&5 L QRMRD J UBIGNGS H ALLAM KHH U W LR IDFHDWY N X
WLPH DV WKH OHUJHU EHFRPHMWWLWYHFWLFH EHLQJ WKH 3

&HUWLILFDWH RI . QFRUSRUDWLRQ DQG %\ODZV RI WKH 6XUYLYLQJ &RUSR!

D $WKHHFWLPHM KHUWLRLEDBFRHS R MK HEQYLYZR QSR WD E @RRH Q GE® BAD W ML
UHDG DV VHW IRUWK LQ WKH &HUWLILFDWH RI OHUJHU XQWLO WKHUHDIWHU DPHC
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E $WKHHFWLPM KENODRMW KX UY L&RQSIR ZDE @RFH Q GRVE H QW MUBHHVD\®V KEN O D
R0 H U J6UEX Q W/IKG! U B B HIQHBUS G R Y EGIHSES O L/AIYBNOEHH U W LRI DEFEWHS RRUWD KK B QL& R Q $ R WDODWGK |
E\ODZV

F JURPQDI WHKIHIHFWILYPHK QW X6 FHDVRK®OHRWIEE R LDAWEIX® O LIPDHFERU EDY
DSSOLMXEOMIGH UHRWRUWNMNPRILPPHGLYWMYR®KHHFWLPHWK EENDOIGH UH RWRABW Y LE¥RQ IR L
DQG LL WKH RIILFHUV RI OHUJHU 6XE DV RI LPPHGLDWHO\ SULRU WR WKH (IIHFW

30MEHRUJIDQLTEWDE MHWDE\REBMAM HH PRI BORMHRUJD QF | MEWREH D QR@ H FW
J DQG D RI WKH 7UHDVXU\ 5HIJXODWLRQV

$57,&/( ,,,
&219(56,21 2) 6+$5(6

(I1HRWED S LBMWORFWN KH HFWILPHE\Y L UW/IWHOHH U JBI QL W KIRDAF WR \XSD BB QS D UMR K
$JUHHPHQW RU DQ\ KROGHU RI WKH FDSLWDO VWRFN RI WKH &RPSDQ\ 6SLQ&R O

D 6SLQ&R &RPPRQ 6WRFN DQG OHUJHU 6XE &RPPRQ 6WRFN

L (DFKKDRIBISLQ&RP P @V RIFNY OH)EX W VWD R G P@H G L 5 WIMARK K H H F WILY
RW WHWIOD EBIQ FHQ ABR U GDWRAW L R . VIK EGFD Q F HD@ESH/GL Q J B IQEEX MR P DRRLGFDHUQWHREL K
UHFHLI®X P ERHIX OSD DGR Q DVVWKYBEBDH EQ WP B/ RFNX\UW K R V DQWHF K D G DHV IMRR&IO R V
"DWAHEK D OHU JERIQ VL G H DIVE IR P FRHIX OSID DGR Q DV VWK YBHEDBIE R WP B @/ RFINX\DW 51 V H
([FKD GDHW WREH V HUNBK D OHU J&RIQ VL G H D QUIR RHEVKMWHEHD R V D@EH /K D WHHU J&IRIQ V L G HAUKEBM
6 KDOUMHUJ&RIQV LG H WD WIRRSP L@ L RKU D F WWLKRIDRDB® U B R WP B @/ RRINF FR U G DR AW L RKD Q\GX E |
WR DGMXVWPHQW b€ FDFIFRRQY GG N HWKX UFKDVH SULFH DG MXFWRRQW SURYLVLR

LD FKK DRUGS L Q&MRP P B Y/ RANE G S L QRW U H IVWWKARFEN3 D U R Q WU JAXLE ®I D FI© \
DRLPPHGLOWWREIW HHFWLPWKE®D QFBRXWER P DIVQEISEIDWIR[ L D \WER W RFBNV KRQ V L G M K [EE
LVVXHG RU GHOLYHUHG LQ H[FKDQJH WKHUHIRU RU LQ UHVSHFW WKHUHRI

LD F¥ K DRIBIS L Q&RP P BQ RIPAV OH)EX W VWD R G P® M G L 5 WIMKRI K H H F W IL Pt
ZKHER Q Y HUDWFHF & U G DWREHVE W L RUK DQORDR QE HRX W V WD Q@EKLINAIGV R P DEVE B QR 6 B QBIGIFOIOWR[ L’
D QKED KIR O B M X FVKK D U K IFGI OW IRD YDHQU L J K IS K1V SAHKEHAA I FAHIS MUHL. W BH F AL RS 6JK D QHHU J&HRIQ VL G |
DV SURYA&IHELRQ DQOG DQ\ GLYLGHQGV RU GLVWULEXWLRQV D @& RMWKRU DPRXQW
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LY KO RV D@HF K D G DMOLQRE 51 V H(U ¥ KD G DHWLKRIEEGIOG M XWWR/HHHEW B © SWU R 8
U H | GAHEHY HREIBVQY W R/FSNI/LS/D L WH X SVIWWRASNYLWWEHY L RIEQ & W U RBXDW BR@/P B@ RR N H F X UFLRAQLYHA
LQW®Y X PMH F X Ul MR b1 /D QU HIFW 5 R @ D € E [DDAVLVIR G\ BOW B RIQ Q D IO X AR D QN @( T X LG M X V W P H\
UHV S\HRDW & R /P R @/ REDNY IDQ M F B D &/FHF X URUR © J WAHIKGHD R/W KLU H H DHBWIVRRIK HHFWLPIBUR Y |
W K@RW K DOKBLH/E W L RID | VK EGFR Q V WIRX @ D W WER\DRIW RH U B QR/L VB X E V L G\ B DI F WA IRQIK! V ¢
WR LWV VHFXULWLHV WKDW LV SURKLELWHG E\ WKH WHUPV Rl WKLV $JUHHPHQW

Y$SWHKHHFWLPB RO KHKDRERARPPRYRFNUDOXH SHYKDRIBIHUJGMEOHUJ
6 X B RPPRQ R AN V DIQEGX W V WIDFOFGLGLID WIYRRAK H H F W IL P 1 K EGEDX W R P D MRLE D IMRIREX ODD D®
QRQDVVHVVDEOH VKDUH RI FRPPRQ VWRFN SDU YDOXH SHU VKDUH RI WKH

E 3DUMEWXU[DWK\DRIHD U Q WP BE®/ RW KIDWY V OIEX W V WIDRIPGLGLID WLYRBRIQ W |
(ITHFWLYH 7LPH VKDOO UHPDLQ RXWVWDQGLQJ LPPHGLDWHO\ IROORZLQJ WKH (Il

6XUUHQGHU DQG 3D\PHQW

D 3XUVX\IRBIWW L RQV 6H S D UD @& RW U L & XWH_HRRM IOV K D GBI H @ W IKQRQ B W KOH F R
R IW KUHH O HEYSL@W\WR R F N K RRIE HHQWK D U H'8 U H VOHGRAW KM W V WD IQIGRL I§'S L Q&RP P @V RE INV W ULL@X%
'LVWULEXWLRQ

E SULRWKHHFWLPKEDUN®MDOE W@ [FKDRIBIHHPE RWN RIRDBV KHF K D QI (
$JUHH P ZQWKWU D @V HRUS/D U MMEBWIMD J H QWK H F K D QRHH Q R W KSHD \ P HROWVKOHH U J&IRIQ V L G D ¥
6 X E V W DFORMLAXQRANMMMHON F W L P HD U M R BB RRALKMFO GW IS H S R VAALWMKGH K D GJH Q RAY KEHH Q R
W 161$ L Q-&ARO G HRUIM F K DIQ@IF F R U G DVWWRAH/E W L REDS UR P DUWVOWKIH HF WILPHERN H@WDUH 8 U H WH!
&ORV D@OH U J&RIQ V L G 16 K D WK R RV IROGHS L Q-&ARO GI-MNUW WIRBPW LRI VXERRN HEWEHEDUBQWR
W R J HAN. KIHQR D WKH F HE WHIGHF K D GJH Q © H V RHEFLW L GRH®LIOMV U LZE XWKL\RSIHAHG K WARWIRED FW L R)OD '
DSSOLMKHFK D QXQG )ROORWIKGIHFWILP M K HF K D GIH @ W DEOHD LSYXHIUY WIRQ WW U XU REIDRIGD |
33D UHQWW U X FW IRRDRW DR U J&IRIQ V LIGREX D WHRHL V V S XX G V YWIRQGAMYW L FRXRUW K HF KD Q X1 G K
([FKDQ X9 GK DXRBWK VHB D QS X U SRWK\HKD @ S H F LLIGVHKBVE W L RE)7 K 13 D U HQWW U XZAVDIGRUGRA VWAL
([FKD GJIH QARYV W DEFRRIQW U D | R 81®,B 1S L Q-€ARO GHRD F LVOW WD V X B QVASH V H &KYDILLHDVQ S X U V WIRE B

F $VSURP®WODFWDPMHHFWLPHDUNQFDOW K H KD GJIH QAR H O WMRDUBIS L Q
+ROGHRWKH KDQXB @& KHKDRHBD UK R WP BQ RAN/ X D@ 8 M RH/FVIWVKK DR B §' L Q&RP P 6 @/ RIS V WIRG
OHUJIRW WHW @ V HBOKDHU KIVF &S L Q€ARO & K IEGHD W MVRE A i IQYHHY RHVAVIVKK D R B §' L Q&MRP P I @ REHN
E\ VXFK 3HUVRQ D ERRN HQWU\ DXWKRUL]DWLRQ UHSUHVHQWLQJ WKH QXPEHU RI
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WR UHFHLYH6SRWY RMOWQBRDQ\ GLYLGHQGYV RU GLVWULEXWHRWVRIQG RWKHU DPR

G (DFESL Q&R0 &HIEMDQ W MNBMIHF GILW H V SRHW V8IS L Q&RP P B@/ RWN H& O R V DQVAHH
6 K DWHHU J&IRIQ V L G 1D QIEVE HR/® IHEHK D WHHU J&RIQ V L G MUKEDME REMV X D PQM S RUH F IRICSAD J H W YV [
E\W K HF K D G.JH QRW X FRKV IKWHLLG HQIFEIR W U D QW K - KPJ$1JH @ WU H D V RQIDEXOBY WIRDU D Q \H B DR |
VKDRIESLQ&RP P RBQV RV IIDUOHS U HD\ WA KUIHI H F WILLYPHHRI D CBOX U S ARVQHIM KUHL JW/ B H F HL K3HH BK D OH U J
&R QV L G I$DDMAQRHV S\HANS B RF)D \ P RO H 6K DUHHU J&RIQ V L G 1S D WYIRGSA) R Y LR IWREVE W L RID |
V K DRIBIS L Q&RP P BR@/ RFRV UD QW KIL@ B B G LDNYBI QK HOMYIKE HF WIL P D U B Q@G V HRIXARML VDK W K F
FD S MWRBNK P FR-MK DR B Q &R P P I @ RHFINB 16 H V HBKYTHUIZHK\L WK B V HAKYIHZ H B 8 V V XUHD® 5 X U V
WR WKH _SHFWP\R Q|

H >5HVHUYHG @

| "LVWULEXWWREIWFWLFBEXEMMRWR OO RZH QW & B L GRIRG MH.V W U LEKMA
DIWWH{HHFWLPHL WK V S\HDW & R WP R @/ RFFEGSED ZG WK V S\HBFON K DR B U U B R WP R @/ R KIDWGHRD/E
W RHG H O L ERW K BF K D GIHH GW R P DWHKIHI H F W IL PHE K H WEXMIRO H LIPCS H G LW R DRKH O LR BRUWAK H
6 X E MM WH | HREIDVE D Q GRDRISEH Y W K HIDRVR W HOHS$ O L/AIYRIRKD O R KIBHIO LRIBQY X KU H Y LR RGEO
VKDEBBDUBRWPR® RWNK ¥ BEGED MR KHH FREGRMX K DR B D U B Q WP B @/ REINW KLROWWHUM KA R
GHOLWKRUSHW BEW H Y L 8 B WBHKHP R XRIGAL Y L GRHED\G KGHL VY W U LZE VINKILHRARVD @/ INWWHKUH H F W L P W K H U H
SDLG ZLWK UHVSHFW WR VXFK ZKROH VKDUHV RI 3DUHQW &RPPRQ 6WRFN

J 1R)UDFWBRDDIRFHUWLRWVPWIS UHVHQWIWWDRMEDIDD U L@ WP B REERRN
F U HRSNY\W/HD PUHK [EGLY V RIGR Q Y HR B 8 RQEMRP P 6 @ RP Q\GX F K D F WWLKROQUDHDY HA L HOUBAMY WL KRHD @WK H W/
YRRIWBQR W KHURWYW R FNRRBO G QMW D FWLHRIEDAY UK QWP BQ RFKIKRORBMKDEBSL Q&RPP |
6 W RFRIX @ &/ K H B BHL.Q W MG F EDL\FBIH VIO WORH U JVWKICESEDI J U H EDW K BF K D GBI QN K[ F K D B IH QWL
FDXWKHKRQKDREWDWRHBHRRM R Q@ @ HKR U X KR O GOHIRX B & K H K D NEAHHH@ W MRS A LY Bl F WAMKRD
RI3D U K®WP ROV RF XU V XVORDKMH U J H@Y KRS HF® U NRI®/W K H DA A BV R G DE DI V8 B G HIQQD FFKD \DHW K |
SUH Y DALCDULIHH WB MR @ H D V RQDEROND GI0E B B D WIK@ H Q % X V L OH DM WAHHH H FW L P R K H[F K D ¢
$JH Q@ WIPOODHY D L GDEHBM R F MHKGI\W B I NWAFREHH G X FRMLIRHD R YXRIDADZ L W K K RO GHD@FR Q W H PLS@HDRNV
__ _PDQBURNHAKDIHRFPLVD&ERQ Y H\DQELHP LAD0 HW R KKHR O RHBBY. Q&RP P @/ RW KDRK @ & K H
K D YErH HHQD W MNBGHHF DL W B F WAL IRIRDBD U 1@ WP BV RFXU V XVIRQOM U J HDU WAHKCHI J U H J PRVQ W € P 5 \O\X
6 HF W L RKOR @S UURD EMIDVELDA/RI@ X FF W D F WLLQRVD HZ@ MAKMEOXWHDOVHRVANS U D F W\ K B ) GTHE ISADH B HRQAVD L KD L
RI IUDFWLRQDO VKDUHV LV VROHO\ IRU WKH SXUSRVH RI DYRLGLQJ
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WKH H[SHQVH DQG LQFRQYHQLHQFH RI LVVXLQJ IUDFWLRQDO VKDUHVY DQG GRHV

K 1R XUWXHIHUYKILEWS L QE&FRRP P B Y RFONOK DR BV U B R WP B @ RIAN/ X BIG V RHV/KVD
RBSLQ&EMRP P B RRMFFR UG DWRAH IRAWKELHFE W L RLQD F O P@E R B0 S& U V WIRB BW L RIQV K [EGBH H P
KDYH EHHQ LVVXHG LQ IXOO VDWLVIDFWLRQ RI DOO ULJKWV SHUWDLQLQJ WR VXF

L 7HUPLOPWRRIDQOIBD GQ\SRUWMRKIFKD QI RBBD @HY D L VIREKGHFIK D G J H @AMWDNAP C
X QG LVWWR ESW 86RO RO H \BIQQL Y RWWVKDHN F W L PHK EGEH O L YWRD i @XQEBQS S L Q&ARO GZKU
KDYQHRUM FHYKEBB U U KB R WP B @ RFDIF F R U G DVWREWW L F\OKHWOKOH U B B RAGHIJRD U HRUWA H &K D WHHU J
&R QV L G NWRKWRR® UHQ W 5W O VEIRD W L RID D.QIEQG L Y L GRHEVE REHLY W U LZE XAKL\RSIAFIGD U B R /P |
BWRFN WR ZKLFK WKH\ D&HFWQ R/Q WOBMH § WUW RDIDW VRSOLFDEOH DEDQGRQHG SUF

M 1R/LDELOR@RIWKHRPSDWBKUYLERQS R UTDWIHRBW J6XEN K HF K D GJIH @D QR W |
3HUWRK@EMHOLDWRES L Q&RO GRHIUR O & KR P S D&R P P REQV RIRW K D R#8\D U .@W P F6QV R RNG L Y L GRY
G LV W U LELXWKH R SWHERMB W WK V SHEFSV. Q& RP P RBQVR R D \SKU R S BHO L YHREKE ® LI F3 DDV XVMR)
DSSOLFDEOH DEDQGRQHG SURSHUW\ HVFKHDW RU VLPLODU /DZ

N &ORVRUD Q %IRRINIR B QIS WWKIH H F W L'P MV KWV RAFUIND @ RIRALE S L QWIRIEGKIDO R 9
QR WUDQVIHU VKDOO EH PDGH RI DQ\ VKDUHV RI FDSLWDO VWRFN RI 6SLQ&R WKL

O 7D[LWKKRGDUEB\IEYR PSDEBLQERUJIGXD QWK HF KD GJIH @ WIHDEKH Q W VRO &
D QL W K KIRRGKEHR Q V L G R WMXVEZ ISRBD B B H V WIRGMMW HHEWR QK R O B B /L Q&P P @/ RENDKP R X QWL
UHT XWERHSGH G X B QZELGV K K H\U I V S\WRFRAHD N LROM X FSKD \ P KAV KEHR GRIM Q GEHQS U R Y IRML\R W FRRILUR U H
7DD Z7RWKHW WEIDMR X QWG HG X RE HW K D IDSGIRY MR K-S S U R SR Y B WO PHXQWKIRXAKH G X RY
ZLWKBPRA EDWEBN U H CRDHERX U S RWHKEM H H FDRKQDAY LEGHIS@ MR/ K3HH U \LRMQH V SRHARAL F/RK FRAKH G X FRY
ZLWKKROGLQJ ZDV PDGH

1HW &DVK $GMXVWPHQW . VVXDQFH RI 5HVHUYH 6KDUHV ,VVXDQFH RI $G(

D 7KIBRUWICRIR W KGH V HUKTHWHRHL V V X\HRE61S L Q-EARO GVHKUIEBEHH W H ULR@ B HRSU @ DY
WKH WHUBNFRN LR LV

E :LWKQQQHWGD\\ROORWIKDO R V'IDWBD U @ \BSIUMH SIDQGIH O MYRM K&HR P S DIDAU L V
VW D W H\PR&QR VILHI®ID VBW D W H B H Q/WR IUQ\IKH D V R@D\BDIESF F R P S B QLHDG/ RQ DWW DT IEBRSF X P H Q
3DUHQWYV FDOFXODWLRQ RI L 1HW &DVK DQG BURWRWHIXUFKDVH 3ULFH UHVXO
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$PRXQWWDNLQWRFRBRQE®BLY LI HWW KI-D \ P HROWVQ 8 Q S DLEQ V D R PSR AR Q Q H E WMIARIKRHD R V/LL(
DFFR U G DVWWR®HH URAW KL H H P HIKQISAO R VILHID \6KV D W 1B DYBGWR P S R QHIQH\HEE UH SD@H BR U @ DY
W KAHH URAW KSLWU H H P 30U REEEDU R WL IGHR P S IZQ W K| D V RIDFOFEMDIRX FEKR RINQUWBH F FDUPAVE WU H D V RQIDTE)XOH
E\WK&RP SDWR HY LCHYGH UMK | R U P PRVQ W Q I KBED R VLIQW D V&KW D W HWP XNV W RPRQI\L G H
R E O L J DWIHRTQVEX S\DHIED QN[ H F X RVIE R QW RIPFORUGHWWLHHT X HEX BVAHFGR X Q W B I DVOAD [1 H\M KD MBEX U SRR
SUH S DVURH) R VILHEID \6KV D \@ BVRE&H W H U RIKGIDDER X R MH/ED \DKQWE KUHH O B WUHFES D VIFGIM X VRARFGH/QHAP
E\WKAHWFW L RS RHDVEUHH UE DWW KRR X @ (W W L P DMSYDGXK/ LG HF D O F X R WK ER @ X D © B\ B @
W KDHG M X V SWPRHFROHVE M B/H MK KAWVE W L PPQIGIRLVD W H\Y 8 i GRVLKANMD W WWRLERIGFL | | HM M Q WP B © MR/X @ WW &
SROLBUH D F B8O R VBIURAH GO L | RIDWWLIRRBDWIW RRE J RAVKSHK U SRIGH W H U AMKHQDIPR XRJNH
&DVK RWKHU WKDQ LQ DFFRUGDQFH ZLWK WKH WHUPV RI WKLV $JUHHPHQW

F :LWKAULRLUVEDRO O REKERP S D QHMRIMGRHD R VILHEAD \6KV D W H. RHERP S DBQ\V S X(
JRRIG LWHH O F X @ bW iH RADLIRNY HAHR UMK K&HO R VILHORID \BRV D W HAPKEHR VS [YQ \G G O DY H UVOWR MR RBIU
W K\DHAVR W HHD WRANWBIE. K G X DGV S X W H BVE HEHD WY K/H W I R D'V R@HD\EIDGHOO0 XVGEHD W H U P DQ@ESNQ R X
W K HUB&O R VILHEID VBV D W HLPHEXWY, HV KHR P S DBR B RR WAL BBl U HREOWD& O R VILHEAD 6KV D W H_P/HS QR W
VXAKKLUWEG BHULBGFRUGDWREP PHG LIRMWHOR HQW W& WIGRHD R VILHID \BKV D W 1D MBGEAH W H U P
D QFD O F X R DAMBERIE KBV AR/ UWVHKKH D HE ®L Q BRQ F OX YELYGIGR@Y IBID U \U DKEY B § L Q8ARO GRIVG A U S
RIWKLM HHPH®WHR P SD/QLP 8 RW BDBIR@&O R VILHRID V6KV D W HLPHEQIDHF F R U G DWWRKAWE W L R QV K
3DUBQWKHRPSXQQE JRWQR KRG LWEKH V DABOH S R BWHELHVR/ UWVHKH D 8 GBD U B QUFIEHR P S D/QRI H V DA
G LV S XWRHDVR VILHEID \6KV D W HPGIEHHR P S X W R W KBRIR\S BWPIRE QI & L FADKWHHIGIR BH Q @& REHH W B € WH \
WRH | (\HBHA/V R GRAMWMGHR @ S\K WIS H H PRI L Q DR Q F ODOVE LYGIGR.QY IR U\ QKB B 1§ L Q-8ARO GRIUGGL U S
RI WKLV $JUHHPHQW

G ,IWK&RP S DIQED U HIRW Z IQVE K \DXNFAIR RI® L MIKR IDWADE H V RADKEHD R VILHO&ID VBKWV D W
"LV S XZW W KIKQ UWG D\ R O R Q DHAX W X D DIDMHRSV X FSKD U W@ M V. WD QAWKEER P S DEH O LW R I @ WRLIFH
& O R VILHQ&ID VBKNV D W HLPHEQ(WHKE D U ID QW KBHR P S DVDR L @ MBDX® J D'12 R U6 ' 2 L \D ROME @/MRH ULYQHX FFKD S D
D Q R \@ MWL RRQIMHJ O R Q1D ORO\Q Q [GHHES HDFE R @ QWIPR W X W X D OWOMHRS3 D U B QW KBHR P S D QWK GH S H
$XGLWWSRUR P $\W 0 D@ BIEXQWRIO P B & W MUK R VILHEID \6KV D W HPHSQXWAMS U R P HV8 0 D F W\ K BIEG
3DUBQWIEHR P S [¥Q \BIO SKJ H TDQWEX E ZW L VBW H @ H QNARDKVER LGRS HEXGH QWR B IZ K L WK EEBICK D @ H\GW
R W IS 1D WEKGVRVD W X BKL VHKEDRAS B U WD WAK E P LW/KABHU® V H Q \IY QL IGRIBHR P P H U ILHDO/GRY)! D REDIRIDY/XW |
,QGH S HGH WIRINMH L QB IOW H U PLL@ B AR R@D\WRELIM H H FZH QAR V SSHREQMDAK R WHCPQUIBP R X 0 MVR/U W

W KHD R VILHRID V6KV D W HLPSQOMDYS KHD R VILHID V6KV D W MVKEDQRIAE H Q W LH L MV&BTHUUR QWWEHR P S CDQA H LIQW
WKDW 3DUHQW DQG WKH &RPSDQ\ DUH XQDEOH
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WRH VR DRYMIF RB M G V S WE W V RD\WHKGE G H S HEXGEH QWRLLP LWIRHIGIP\DIW W IKDMP I (B V SXQVEHKDHN
L QF O X QMKEHO R VLKW D V&AW D W HIPHS XV K, ) G H S H )GGHLQMR BWYR D NBIQ R W KGHIW H U P LLQDDPWD IXRGE
LQWHUSR W R WILIRIZR IR H H PHIQMA QVDRAKEHS R VLKW D VAW D W HIPVHSOOWW BU H V R MYAELV S X W HBt
,Q G H S HEXGEH @WREE R X B8V KAHH URAW KSLW H H PZH.@\@ LDYH®! [ S HDUESRDMD U E L VWDUERMBREDA V DY Q OMXBIQ
LW Bl H DWKNIG ¥ H DYADHOMRAK F KW A © D LIP\H G WSCHRVO\HW W\ @/HP D OYODHOVRMA X iV A © D LIP\H G WSKCHUA@M |
& O R VILHQ&D VBKIV D W HRRVIA KBHDY R VILHEID VBKIV D W HIPHEQMBIS S O L F D[E 6 W3 D U IDQW K&R P S DRD\R W K H
PXW XD OWH BF® P P X Q L FEDHW RNBED LRV V S HFHABSIHHO W DRV MRHOKID QIEQ\E K B G H S HE)GEH QRIGW
RWKIBDQA GE QUL WILGHR S VH P X O W DEHHRXWWBRIEHR Q F R P P X (G DRDARRE WX FFKD VAHWH B R \W B U W L
VXEPL\DSALIOVH Q W B WH. IRFZR VINQUS[ S H QR/IWWK B G H S H R)GGHLMREBE R UB\3 D U IDQW KSR P SDI@R Q Y
SURS R D W& HR\GH UBP\MQKHEGG H S H §XCGLQANARVK P D \S U H YRIW @PHD W WHHVLR B\YAHKE) G H S HE)GGHQYWR BI [D P <
V K R XVOH®BN H.R/L V SXRWMADOR WORV D QB KE G H S HEXGH QWD G VL QD Y R W KHR P S D G RIWL W IL R U F

R W KEHR VRALWWW Y ZIRX © R UEABID U B QMR US\HU F H Q \R W KEHR VAR B E R URQW KKHR P S D ®E V H Q VK |
P D Q L HUIRABA! W H U P IPOIGAMRENG H S H EXCEHLEWRE KUH V X 6 RVR. X WRIWHRIDIKQS 3K U F KSM\LFEHD \
WKHUHRQ ZLOO EH ILQDO FRQFOXVLYH DQG ELQGLQJ RQ WKH 3DUWLHV DQG HDI

H | IWBK U F KDV DHL Q DEHON H UPUQHERD BWY L RF)L ¥ T XWDIRU U H DWKIDE@ P R XD B
WKELWKDBKBDVYEB XW BB F K BV HFGIM X V WRBIQWWRKSIEGID U M R IBU® P § W\OX 18IS L Q&R0 COOWX\P BRH
VKDEBDU KRR AP BQ RFNXWW IOHH VR/IHLW KTEK R WRLIHFQWVIGEX U S®IXWLE\WEID U A Q IVGLDLIB IR X Q)G @ |
QHDUKRWHKDDAGL RIWKHW KH U JERIQ V L G H 6 D WHRRDQQ)XGIMR/ KHH D ZIH RW K D WX F/KK D B I3\D U
&RPPRQ RWMSGGLWLRQIERQ VL G HKDW IR H DO YOHR X U WOKLHDUEI LR FBEK U SROVY RVHKUY @I V X R (
WKH $GGLWLRQDO OHUJHU &RQVLGHUDWLRQ 6KDUHYV

| , TW KKK U F KSIM FPH/L Q DEOHOW H UPAL QWHWERE AW L RLW T XWRUU HDWVWKMIG B LV XD Bt
B3ULFH WKHQ WKH 3DUHQW ZLOO LVVXH WKH 5HVHUYH 6KDUHVY SUR UDWD WR W

J WK U F KSALHDH/L Q D®HOW H UPX QVGRBIWW L RFOL D HWK VGG | | H URHIQ PMK B L\
3XUF ISI\LHPH Q X\WW IBKK U F IKSRALEFGIM X V W R Ul 1 WRARIDHBR XEQ 1K L FKIGEK U F ISALIF® HWK VG B L VB XD 6 |
3ULWHEHH | L F IDVQV@ KIH 1 L FHVWH MW V HEKYDHIG B0 XYWHKE R @IV 6 V HBKDIZ H & @ V V X\WRG61S L Q8ARO GBIQ
D & /KK D D HIVE P DIXQV K REMMWE GV WXXHD® BV U 8 R WP B @/ RFRI R QU H U HILRYN @ X B 8 B H X$EG/HIUD VNG
6SLQ&R +ROGHUV ZLOO KDYH QR IXUWKHU OLDELOLW\ IRU WKH 'HILFLW RWKHU W

K, 1W KK UF KALHDH/L Q D®HOW H UPX QVGIRIWW L ROL D HWK VGG | | H URIQ RPMK B L\
3XUF KRDVRHQXW KBK U F BHGEM X V VIR B QWK QBIGH V HEKYDHY B D X H H MKW | L FW WSIDU B QOUR H V
DQG QRW
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LV VDCHX P BRH3H V HUKYIHWHA XIDYD O K B VRHW KD U A Q WG WQLIAAR KIH | L FI QY@ 613 L Q-&ARO GHKUKXMAHRX U V
ULJK® QSR UW M@K W BDHY HE K B UHYE LV WX KUHH P D LE)D. @ RQ6AHY H &JKY HWHKIDUGHRWIR) H W DS\ QRDAN
W I61$ L QRO GHRW KOH RLGIQR KE 94 H V H UK HWHIDWH W D DQBRIW V 6K G V WRG WYV H AR MRKR U H J
VHOQWHQFH ZLOO UHPDLQ DXWKRUL]JHG EXW XQLVVXHG VKDUHV RI 3DUHQW &RPF

L  7KHBHVHUWKDEADHNX W K R B K WG V WXKBERHB\D U @ W P ReQV RW KB HKO@QWH V H URr
LV V X /X ERWRFRNHH RRAWKEHVEFW L B R W IDH R L GFOI®QFR XIE WS L RER O EBWVQY RWUWQIGW VL GH QIGWK VW U
ULJRWVP LODWWW YV RHVFKBH V H XD GXH/O Bl @BQ W IKEH V H 6 XD GDHA/ V XWRGGHE L Q-E&ARO GIMXUUW WIRG
WHUPV _6H PWKLIRDI D Q\

$SSUDFIVIIKOVD FFRUGDWKH WL RRWKH:/ QP SSU DIV K& MGDY D L \DREKBH L Q-&RO GLH
FRQQHFWLRQ ZLWK WKH OHUJHU

$57,&/( ,9

5(35(6(17$7,216 $1' :$55$17,(6 2)
7+( &203$1< 5(/$7,1* 72 7+( &203$1<

([FH®WR W K H GZ MFHRRIMGHHEQ W QOLW KBHR P S D6Q &' RF X P HQWBGEX E OD F O L (RIOW KBII& T(V * $ 5
G D W DCEMH/BNZ\R % X V L (DH \GW LVRRIIGHD MVHHU H-H F O XIBQGLIV F O R VX F\WRRULLWANR\Q W R IUGHH 16 U W® FIBI@ C
W KFHD SWASR. @B FWRBYRUZDUG /KRR N WHRAMRQMW WEE UIRUZDUG © R/BDNLHRMBQR/W K/H B LIHIDUH
S UH G LFFBVL Y\ L\R\Y D W \HRPWEQ \WWEHR P S D DY F O ROFKUHHG WE KHH W MEMIMY H D V R Q HEIDR BNQUVE FRIV X |
GLVFOWYRWW HO HW R @ESL WR X AKH S U H V RQMDIW ROWKER P S DXQQ G\ KEWW L & OM KSR P S DKQH U |
UHSUHVHQWY DQG ZDUUDQWY WR 3DUHQW DQG OHUJHU 6XE DV IROORZV

2UJDQL JOMUKRIR@ SDTK KRR P S IKQWH H6X 0 Q F R U SIRQIBWDHDEIE O I DIBY R RGN D Q0GR 8 ® D Z
FRU S R UTIKW IRAPGS DKDIY QUG T X E'RILVG FSLRIZ\B B IBX W K RRZ\G0 H M\VQHSS H ULIDSWHR S HIUQIBEVIVHQV ¥oHD Q QUK
ZK LMK PR VBIQEU R S HOUXMHR R ¥ Q HDG DIY GFGS H U D QISR G XLVEW V L Q M VW) R E H LIORIQ G X FRBRP S KD
P D GHY D L ORD O 1B Q®H U JG-XEV UXGFSR P S G RWRHAWK R YUHQ L' @ B X P HROMY KHR P S CDQA®! | | HEQV KGHD KVHHU |
7KBRRPSDW@WXOLFHRVKGO DIQEIR RGNV D QBHP XL Y INCCHIDME S O L E BIBGHKX U L V G @KW BRIV VRIZAQV
RO HDEW® W KFHK D U IRAAWBW L Y IUW T MR D LFHRUY KB O RIL A RGN D Q BHJ X LY B O/ IBIPMMS/S O L F
H[FHSW DV ZRXOG QRW LQGLYLGXDOO\ RU LQ WKH DJJUHJDWH KDYH D &RPSDQ\

"X HE X W K R U L6OBMMVRENHH F IR IVBRUR P S DB&\D U H KSFEG G RW BMR P S IKDIVAIG! T X ERU\S BRI W 8
DX W K R/RL WK O\ B H O MYKEWU H H FDHIOBAKZHU D Q V D R WX RIQW RK/L ALKV\R Z L EGD S D UMQW RR Q V X PWE
7UD QV D A YWFLHRRMX F K U VDKERREDW K&HR P S QR DUHET X LIDISS O L WIRE OVHD\E B IR D GOHOVE K IHV W U L EDXW
DQG WKH GHFODUDWLRQ RI WKH 'LVWULEXWLRQ E\ WKH &RPSDQ\ %RDUG WKH HII
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E\DS SO L/PZEZO HYRIW KR Q G LVWH RUMBK 16 S D UD Q& RW U L § XWHHRRFHIQN H F X BVQ@HO LEY\WURHR P S [
R IW K$. U H H FDHO@SWZHU D Q V D R WXL RIQW R/K/L FERV\R Z L E®D S D UDAR IW K(HI H F WILYPHE QW KAHR Q V X P PRIW
7UD QV DKEDWEHR BB O'X W K REUD [3308 F H \DWIBUW\R § R U S FOUFDVR. & {80 D\WGR W IKIR U S FOUFDVE BVQSHD B W |
&RP SOLQD H F H WWEDYXUW K RVKENY H H FRRVQKRH) D Q V DR OUARHY RKVL ERWR Z L G @DS D DM IW KH HF WL PRI
V X E MAHFEEXVA K U WDKFHALR RVQER P S D% R DWHBT X ILUDHEGS O L ACREVONHD i GBHHVAR' D &/HQWE K HV W U L ED\VMEL @}
GHFODR DWKHR @ UL EXWKEHR ® S DVQR D WGHHI | H F W LR IRIQLHRARY X E MAHIF VD W L V IFOURVRLKRHOW 1S € WP LEAY
DS S O L/FIVEZMH. YRHW KFHR Q GILWVHLW UMK KeHH S D U D W& R @Y U L B XWH.HRROA R @V X P\W BTW B Q V D FDVALRRY ¥
$JUHH DHW@WH D Q V DR PMARHY RKL KRR P SDLOR Z L @ @S D DM W K H HF WILPK DE/H HRGEZ L E6G X O'\Q
Y D O HG DK XDAJEE O L EMUDHGD V V X RGN H H FRIVIQARRAV D01$1$ O L FUDIEQ@HD R X ARHYY RK\L FHID IRK3 D U
DQEHUJANER UL E®S D WDMRW KHHFWLPFHR Q V WIOMXYABMIQEL Q GREJIL JR MWD R D U B QIBH U JAHXED
DSSOLFPEQWWR W KW®[W F XIQG3H O L YHIBHEER V W\LKEHX WHDDL@EL Q GR.BDA L J R WYIKERP SDIDQ IR UF
D J D LIQW@/F FR U G D WRWH UPXE MHEFFS\S OLED @ @ H X W R\O YHIRX¥ G K@ B ® MA D@ RK J D QR RDM MRR)QD
VLPLUOZWIIHFWWLOG LU R KW H DX E MWW Q | R U F HW RH Q HSUDLA) FR 510 K VMR O O H FANKIEHPBI\C
([FHSWLRQ

*RY H U Q PSHROOWVPA@EAR/Q VRIIQ MWWR VR QAR Y H U Q PHKQWK RAWLHAT X WERHRE W DR B BIGHW KRHR P S [
LERQQHEMMHRHEH F X & R Q LE\MU&RHR P S DRQW KSLW H H FRRHUQKW D Q V DR MM AR RK\L E KR F L @ @S D LR/
W KFHR Q V X P PED\WY [KSRROP S DRQW K7HU D Q V D FIVALHREMW WL F R P S O LZD VBV K H O [IRQW K&HH U W LR LOAHDUAY FILUWKE
6 H F U HRAGDMUIRWAHGHV IRWHO D ZO X BV WIRQSW R Y LR MRCHE /|  E W KUK MHMBHIXO BWSER'GY FDSSOL

UHT XL UR RHEHNFX US PN QWK HE K D GFAD Q G & R Q V I6®IW N W IGEHGV L RQS&R Q V N &l WVRMEKH F W L RQV
&RPSDQ\ 'LVFORVXUH 6FKHGXOH

1R&R Q | GBLXFEWW W\KLHH F HRUVS Y&HR Q WV GBIV UM@KH F W L R KH H F X /QG& B O LE \WWUKBHR S D RIW K
$JUHH DHE@K KD Q VDFERMXARIPRK\L EKR FL G @S D DARMW KHHFWLPBQW KR QV X P PDW IKR® S [RQW |
7UDQV D F R R R L GIGR KEQF O XSGILLQY R U R MVKAID Q V DR RXARHIR\® 0 R KRADIR V G BURDM L Q@ BDAR
WKHHFWLPHDY L R @I®HR Y IR RRIG! VIXW YEH H R FIXQAD ZD S S O L\W B/EGBRP S CRE \Z K L PIQR IL VDW VR
SUR S HWARIXHEZ L VRKZ L W KORDXSRIMAL RV KIH Y LROQ R WRLEE RW K T YOE R 19 VRHIDSAS U R @ B BIRIQ | DIL\RWH VIX@
YLRORWUR® FXB R Q V DG W MG i VLXIB NUHF F H O HRU DWHIIPIES D UMKVH. MKBWF F H OW H D WRIG D W Bl D
& R Q WWRKFVIKIGHR P S DLQAW'S D LIRMB\Z K L EMDW VRIB/WR S HU B/R K REF E U H RIVK. R @I WR Y RMWR A Y H U
'"RFXPHRIWWH P S DIQ\F HS@ KFHD \RHH D IRKFOD XUBPQ & DVZRXQEMQ G L Y LIS MWK J U H UDWD M R Bt
H[SHFWHG WR KDYH D &RPSDQ\ ODWHULDO $GYHUVH (IIHFW

LWL DWBRRE HH ®L7KHD HS F W LRHYGR. QWR K B R Z O HRAWKRHR P S D\Y K U H CEWA HRBUESD Q
*RY H U Q P$DQWKIRRIIDANG K&MR P S DVPK DR/G L Y LIS QAOKCH) J U H ZIRW B @ D V R B IBE ON FWEHIGVIX@ &R P S [
ODWHULDO
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$GYHUWHD/Q & W IHR P S DLQD\RWX E NVHBROM X G J PGHHORAL 9 IV X QRABAULARHDUQAR Y H U Q PHXQWK ROKLIVEYD 10 \
ZRXOG UHDVRQDEO\ EH H[SHFWHG WR UHVXOW LQGLYLGXDOO\ RU LQ WKH DJJUH

% U R N)HHUAIF H ®W H RIURMEKH F W L RQV 1615 L Q'& R F O RAPKIHIGQXR BR NLIQY H V B[P © RNBUN BH U \
LV QW MBRQEGRNHH B & G HUR/® W K/ B LFORIPLP L VIRIZKQ B U R@\QR IL VB X E V L G L R B DHOGIUQEHMEN
6XUYLYRQSI R RIMKIRIQ) ZR X B L DIEPRIQ Q HEMMHKRGU D Q V B R QV\V R @B\ BN G H EIDYRM@ UUDQJ
PDGH RQ EHKDOI RI WKH &RPSDQ\ RU DQ\ RI LWV $IILOLDWHYV

6XIILFLHQF\ RI WKH 6SLQ&R $VVHWYV

D $VRWKHHFWLPH VVXRHFRIEWME Q VDS W FOYQIIEX W K R U UHDODARIGED W W H BRIV
LGHFWLRO®REGHFEWLROQ I WHUY LHIJ HW W KeHH S D U DWKEHRIQQ & \RV HRZ @ HEG6 S L QRIRF @ Q V DLORDW\KCHY V
SURSHDOWALHYW\WDVRQBEBVRBD U DQ®S L QWRR QGW VB L Q%R VL Q PR N G L DRADHDAR\E KR R VIL@ ¢
PDWHULDO UHVSHFWV LQ WKH VDPH PDQQHU DV LW LV FRQGXFWHG RQ WKH GDW!I

E ([FHSRWHUPLU/WMGME H® VY HFEWNRMEK URBBDIKR Q WU J&-MNB S L QBR@E KHR P S IFR\O O H
K D YIHQIBW K&HD R V DO\ HYULHIIH FAW 61 S D U D @M RV R DV D F W\LIBI VOB IRIKD IR R'GD MLQED UN HWE
WR RU D YDOLG OHDVHKROG LQ OLFHQVH WR RU RWKHU OHJDO ULJKW WR XVH

F  7KIBSLQRRVHWFODGHS RIQRMHWK D Q KHEG H[W §RIOD WW REH [ W UHRSRV |
)R O O R IMKQHI H F W/LLYPHW K3-D U HD@\ES L Q 2 RE®D E OHR V W K7HH [ W UFRSR \LIBW X E V W D\QLVP L BID@ QCHUR
VXEVWDQWLDOO\ VLPLODU SXUSRVHV DV WKH &RPSDQ\ SULRU WR WKH 6HSDUDW!L

G 7 KDAMUW B E®ULXNLFHOD W H B YDQEH W ZW KBER P S DIQ,GR Q@A QW XABHV,RQLFS DV
0DUFK WRIRQSEFUHHP H P VDLQEL Q GR@IHR P S DWW K& R Z 0 HRAW KHR P S D,®\Q DRILGY QX OROU
D QK! | HFQV¥SQ | R U FLHIDFEFORHHGE DV RWWH U\PXV/E NAHRFIBHH P H G(IL IFIIV'S WILHRLQWK &R P S DOQRW W K 8 R Z O HRAW
&RPSDQ\ ,RQLF LV LQ EUHDFK RI RU GHIDXOW XQGHU WKH ,RQLF $JUHHPHQW L(

.Q W HORXDWURKDR/P S KDWYV W D EDQRKIHEVDD L\DWRHIPQ W HF R @ RYRHIP D QUAH HFOUMIAHDIL D(
5XOHD O RUG IDWSSOLRKQEBBINH KD @FWE RO O H .V MYHEMRYDWD UW RBWEH V L WBLUR YW BBV R
DVVXUW®BM\ D QV D BW ERHG FFR UG DW B D J H PIH@WRIADSH FIL XIWK R U L | DMULIRGWD BUAH ARV
QHF HWWEHU B UW S D B DIMDLIREFN. DWWV M BFHRQ\WRAZR MUK 3 D QBRD L Q WV DRRX Q WRIE\L\DHL WIWF F MABY VIH
SHUP IR\DW®E FR UG DW B D J H PIH@WRIADSH FI XIWK R QEEWA KUHH F R D B FHREX Q WRDIEV\OHRIRP S DAL K
WKH H[LVWLQJ DVVHWV DW UHDVRQDEOH LQWHUYDOV DQG DSSURSULDWH DFWLR
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W DK GFIRWP P L /W KR P S /R D WE&ER P S BX\GERP P L W AMHHIHQ XDU\ W KRHR P S D G UIVQ HIL B BXORLLY
DQIG/SW L Q FILS D GRA L DRIDUGH. V F ONRRV IR P S D Q Q& H S HDQXGSHIANBURHR P S DSQX\G & R/P P L WDADHOW L JQ L |
G H I L F IRHIYIFW HAH.IDNOQ IV k&R P S D QQWHRDWIJR® T \I UD KG Y R GPYOLA@RIJ HR B @AWHHPLS O RX K FK\D YD
VLJIQLIWR D@ KR P S D QQINHARQ WEIRIAMHQ X DU\ Q H L WVKEHRIP S DQCRIUQ& R P S DBQX\E VL B DIVHF HD @
PDWHXQDEVRRNSGD DQW JDWLHREW IORQ A J D WEKLP S U R SRID OWVE F R X @WDIXGEGIL B/UL QB VBIUFRAH (
PHWKRGRORJLHV RU PHWKRGV RI WKH &RPSDQ\ RU DQ\ &RPSDQ\ 6XEVLGLDU\ RU '

7D ODWWHUV

D L $OTDpHWXUHINKWERHGOE\® KHR P S RIS X E V L GILRIDUS®I V LERHI FOUNE K U RAKKBHD
RWKHHFWLPHLWIK V S\WRFRIS L QB\RY IRWWSIS L Q@ RV L & B ENH HRJZ L @ BW L P HO\RVD NLIQQNRF RIXRSD L
HIWHQVLRQ® FOBFHWXOUWRM L @ & K HQ O WE KR U LLHIR P S COHMEHD G O [ HAK H WRKGIRWK R D@ XRIQV |
VXFIOBHWXIU@M V SRHF WIS L QB\RV HDVQWB K615 L Q%% R V L RIHWEIH FB@ IRGL QV KEHD \RHD QV X F7KD [ HOR\W @ X BI Q
SD\DEOH ZLOO EH WLPHO\ SDLG

E L1R*RYHUQPHQWKRWDW V HYQEWE WU B DR V H V \RRGIKIWF LI R Q5 [ KD\ D LEDQRVIV |
6 S L QB\RV HRWWGIS L Q% RV L CCHOMIWR K & R Z O HRAW KRHR P S D@R/ X FFKO DD RV H V \RRGBHHY WF LKHDE&/A WA\QK U H [RV
SURSRNHG KWH I L F L WERDIWEH HXQOOD W LEAS AG HQHAW RUDLHAGK GIVQE [ F O DD X GRBYW ISR F H B (
D QAR Y H U Q PH-KQWKROBLHVQ\GRLWY K U H D\@ ) Q W& QUIKI V SNHBRQA D [ HRVR L WK V SAHAFIBIS L QRARY HIRWWGIS L Q
%XVLQHVV

$57,&/( 9

5(35(6(17$7,216 $1' :$55$17,(6 2)
7+( &203%$1< 5(/$7,1* 72 63,1&2

([FH®WR W K H GZMFHRRIMGHHEQ W QOLW KBHR P S D6Q &' RF X P HQWBGEX E OD F O L (RIW KBII& T(V* $ 5
G D W DCEMH/BNZ\R % X V L (DH \GW LRI IGHD MVHHU HHH F O XIBQGLIV F O R VX FARRULLWANR\Q W R IUGHH 16 U W ® FI @ C
W KFHD SWASR @B FWRU)YRUZDUG /RN N WHRAMRQMW WEE UIRUZDUG © R/DNLHRMBQR/W K/H B LIHIDUH
SUH G LEEBD X W L R\Y D W\HPBEQL\RWIGHS L Q'& R F O ROPKHG W& H-H W MEIDWA H D V R R DE DR BNOKE FRIIV X |
G LV F OWR KBAMHH O HYRIS\S OWAKWKH S U H V IR@\Y D WR RME\R P S DXQ GHKLUA B F O K&HR P S TK\U W ENS U F
DQG ZDUUDQWY WR 3DUHQW DQG OHUJHU 6XE DV IROORZV

2UJDQL JDMSLREG KL QEBVH KX 0 Q F R U SIRQUBWDHDEHG IO \I RIBY R RGN D QIGR' € © D ZBRIBIS R |
D QIGDIYQA® T X E RIS FBIRIZ\B BIEX W K W R EZ \AD\H M\QRSS H UL DRWH/ IHQV KPHD Q Q IEK L B FOKV VBIUQHR ZR D R W
(IITHFWLPHLEER ZQ HOGI DR B S H UD QIBIRR Q GLVEWW L QM WO R E H LIORQ G X &SV H&IR/D GCHY D L MRP O |
DQG OHUJHU 6XE WUXH DQG FRPSOHWH FRSLHV RI WKH
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*RYHUORPXPHRMWSYLQ&EBLQERW X®LFHAWHK® O DQBG@RRGWD Q RIIJIX LY IV O/HHWKS'S O L . D}ED!
MXULVGQEKWNBRGY VRIZIQ/R @ H DE\H & W KH D U IRALIWDNW L W HA Y. WEBH R LFHRY KGO RILE@ B RGN D G
RUTXLY D Q/BIMXS/S O L AHDE BEMR X QR MQ G L Y LB Q\OMM J U H UDAD M R BIBIE DN FWRDGDS S L Q@&RW H
$GYHUVH (IIHFW

"X HE X WK R U I5]DIVOSBRYQ®G! T X E R U FBRE W BI5X W KW B LFAR OGH O IWYKBLNU H H D)@K D Q V [
'REXPHQ@RK/LEKR\R ZLEGDS D UDMY KH H F WILYH QW RR Q V X PWEMIID Q V D RFAX ERIGRFAEHS L Q&HRD U H K
$SSURXOIOZK ®RE FXRIP H G L D WWHBIH H F X R/IMRQ.M H H PIHE@BVGHR P S DEK\D U H KIRSCS®IRDY QI F HIRW X |
| X U VDKFRAR. RVGEHR P S DR DWHET X LD O L IVIRE/OV-D\E B II\FKR D BOHO\G K HY W U L EDVVBLQREH | H F W LRYW €
GHFODRIKHRW UL EXWRERBPS D DKL EW X E NHAFRID W L V FOURW IKRIQV B B WP LEVSHS® L/AZZO M YRHW |
FRQ G LWHLRUMK 6 S D UD Q& RW U L & XWHHRRGHIQH\ H FRAVQEH O LE\E 8L QRIR/ KSLW H H IDHY@W I D Q V [
'REFXPHWRK\L EWRUELE®SD WDMKHHFWLPHQWE KR QV X P PEDE\SLRYEN K i D Q V DEDWERR IB& O QYGD O |
DX W K RUQEHS S U FEXBI@H F WADWISU R § R U S FOFDWR IR @B\D D Q@Y E [ F HIRWY K6HE L Q&HRD U H KIRSCS®HR Y BRAV |
FRUS FOUFDWE BVQSHD R 1&/S L Q&R H F H WWEDUW K R/BELNH H H FRHUDAW D Q V DR X ARHYY RK\L E KR U L @ @DS D LDV
WHKHHFWLPHKDFRIW KLM H H FDHEBW I D Q V DR AX{ARHY RKL EKMNR Z L G @S D DWW K H H F W IL' P K DE/H HR)
ZKHIQ[H F XIGHG3H O L ZH EMIG X ®\QGD O HG B F XIVGHEH O L FHAISHLAR A ® V V X FALKQE WEM H H FRHMDXNVRW |
DSSOLFDEQWHDRAXRYRKLBOURQWU JGXER ZLE@SDWMWKHHFWLPHAR QV WIOMXWEWLAEL Q C
REOLJRI®DER@WU JEDXUED D S S O L FIDREQDHVR. W/IXEABHYV VDIOW I RIBIDL@EGL Q GREO L JR WS RQ&R IR UF
DJDLQVW 6SLQ&R LQ DFFRUGDQFH ZLWK LWV WHUPV VXEMHFW WR WKH 5HPHGLH

&DSIWDOL]JDWLRQ RI 6SLQ&R

D $VRMW KGHD WHHU HIRWV KOEK W K RAUDLY MB/IREENS L QRRARQ VRV W W K DR B S L Q&RRP P 6§/ R ALN
W KW V DIEX W V W\DKQISR DD S MMWIRHAS L QRARQ VRV WW KD BIBS L Q&RPPRBRY RBNGLQR' KDBIBSLQ
&RPPRQ RFUEH LIQH @ G S L QIRERWWU H DSORIW KLV V DIDEEX W V W\DIQIER IS L Q&RP P 6@/ RIFBIBI R W KG-D
KHUHRIGRLPPHGLOWWREIKL VW U L EXGBERDQ HRGJ HFRQIBH Q H | L EWVDIRQHR P S [DANGD EHH KBQX O X W K F
D QYD O L & ¥ YOHU3{ OSID DER Q DV V B QMDD BdMA H YV X ¥GR O RW DR QHH P RWLF HODWMPAH G L 5 W MR
WKH (IITHFWLYH 7LPH WKHUH ZLOO EH RXWVWDQGLQJ D QXPEHU RI BKEWHWR®I 6S

E 7KHDUWMHRLR X WV WRSME AR D)Q WRAR W K/ H B X UFLRVQLYHHW QVR/E DRHK D Q JRIED [EHAHF L
IRUKDRAD S MWIRIBNS LQRB QRWKRBPLWRBQWHWH BHEWNVE WAN VX VQRHH S X URKWBI'GHI PR WK R
RIFD S MMWIORHANS L Q &RD J U H H RHIQQNY Q& L PO \R E O L6 SMQW RV V X K U F KIDH/GIHRHBPW K H (D Z T\KEL QRIIL
VKD B KD S MWIHFUL LY. R WIWKQIOVE U R [R BRW OH U H H RHYQVG\H U V WD QUBL\CEIMFF MR W QD B YD S MMWIRD
6SLQ&R
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F 7KH 6SHFLILHG 6WRFNKRBAEMWUR @RUKNKHVEIRQEARK 'RQFORVXUH 6FKH(

6 XEVLGLEOSLIGER QR W QA Q&RWWHUY LHIJHWR/ KCHH SD UDWHRYH)S X EVLGRDERBA®R KR C
GLUHFWO\ RU LQGLUHFWO\ DQ\ ,QWHUHVW LQ DQ\ RWKHU 3HUVRQ

*RY H U Q PEFOQWHIRYR/Q VRIZ WVRKW B QAR Y H U Q PHXQWKIRMLHV\X WURHFGE W DR @ B GEH6 S L QI&«
FRQQHFMMHHAH F X RVG R Q LE\B §L QRN KSLWU H H FRRUDKIW) D Q V DF MXARHIPRK\L B K L QLARU L @ @S D LDAWM |
(ITHFWLPRW KHR Q V X P PED\8/S.IRIR. IR/ K7H) D Q V D AWFLHREMD W K HO RQAJ K&HH U W LR IOFFDOIHLUMKIGHH F U HRA
6 W IRW\HGHV IRWHO D ZS X BV WIRGSHW RY LR MRKHE/ E DS SOLEBEXHI R EVWNHX LRIVEIOHN /D Z W |
6HFX UL QWK HF KD GFAD QG &R Q V I6BIW N W IGEHTGN L PQ&R Q VN WYRVEHF W L RQV 1615 L Q& RFOF
6FKHGXOH

1 R& R Q| ® XEWMAR KVHH F IR IVGRRHR Q V 16 @ W VUL IBEHHEGV L RAQHHH H F X VQ@HRO LEY\B 8/ A QR W KLU H H |
DQWKNDQVDRMXNRYPRKL BK L QLORZ L G @S D DMK HHFW L PH QW KEHR Q V X P PEDBVSLRYER K D Q VD
| RW KDHY R L GPIQ R M E @/F O XS3HLLQ R U RMMQKAHH D Q V D R WXL RGO O R KSBOIR VE\@ $ L Q &R RIMQ L @@ VD
Y L R @IW/BIR Y [RYR B G VX HD W HELLHDBOFEKQ/\D ZD S S O LW REIOQRIR\Z K L PIQR L VDY VRIBAVR S HRR XHDE
ZLVRKLW KRXRIMAL R K H Y LRQQ R WRLEE RIW il T )DE B 19 \VRHIDS/S U R @ BEIRIQ | DILI®A VIXEYW R O B'W U R @ F
FRQ V VDG KDXKEDAH K VXA YOHF F H O HRU R W/ R Q@Y ®S D UMKUH. W RF F H O W Hl D W RFD\Y B D& R Q WW RKIW
6S L QSRS D LRAB\Z K L FEKDW VRIB/WR S HWW B H®W K&H R VELKER X QFSU H VIX@ WHU H DRVR @/Q HXQS RODR W |
SUR S HHUDWL\HRVBSL Q RRG Y L R @IMFWR Y IRMW R B Y H U QREXIP HRIB\SV. Q Bl RF HISQV KD RHF O D X VB @ & D'
ZRXOG QRW LQGLYLGXDOO\ RU LQ WKH DJJUHJDWH UHDVRQDEO\ EH H[SHFWHG \

6XIILFLHQF\ RI WKH 6SLQ&R $VVHWYV

D $VRWKHHFWLPH VVXRHFRIEWME QV DS W FOYIIEX W K R U UHDODARIGED W W H RV
LGHFWLFO®EHFWLRQIWHY LKIJ HW W KoHH S D U DWKBHRIQQ S \RV HRVE @ HEG6 S L Q ZIRE® Q V VDLARDYWCHY V
SURSHDOWALHYW\WDVRQBEBVRBD U DQ®S L QWRR QGW Y L Q%R VL Q PR N G L DRADHDAR\E K& R VIL@ ¢
PDWHULDO UHVSHFWV LQ WKH VDPH PDQQHU DV LW LV FRQGXFWHG RQ WKH GDW!I

E ([FHSRWHUP LU/WMGME H® VY HEWNRMEK URBBDIKR Q WU J&-MNB S L QBR@E KHR P S IFR\O O H
K D YIHQIBEW KD R V DO\ HYULHIIH FAW 61 S D U D @M RV K HDV D F WALIBI VOWIRIKD IR R'GD MLQED UNHWE
WR RU D YDOLG OHDVHKROG LQ OLFHQVH WR RU RWKHU OHJDO ULJKW WR XVH

1HW &DVK 1R 6(&)LOLQJ 5SHTXLUHPHQWYV
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D 6HWRURGHEWL ROV ISISLQE&RF O RBFXWIME DU W D W MPRHOMD Q FQIIRQW P W K R Q XAK
LF R Q WID@ QW L FED\W BKAHRHO/S L QER | S P(DVWHWPRQHFHPEHU W R% D O DeQKAHHDAD\GX FKD W/ i
396 D O DEKAHHHDWY HD . W K6HH S D U D @& R @Y U L B XWMH_HRRDHHQFAR Q V X P FDDRWHIGHD O 6@ FHDW/ B Q G LIV H VMR W
UHDVRQ®DEOIHIF FR P S B QUHHIEY R G B W QRDFHGFRSF X P H QMWIRHVR. RD@\JES L Q &JRIR/G 11DV W KR IDAKLHH
& D VDKV W K6 S D UD @& R'@Y U L & XWH HRIHQFRR Q V X P IDDRNAHIE-D O D5@ FIHDWY P% D O DEKFHHDWYIHH ®&D V K 7 K
)LQD Q,BLB 0P B WK REXQUEHER P S R QMIQHIMOR 0 XGHAADI0 D@ FHDW/IHH 8D VAH (BHU H SDQ R BIG LWIRW |
&RP S D Q\J&ES L Q &FRRIRVDIQEH F RUHGUEH U LI Y RE K HQ D QUF § R OWW V@B W8 KEHR Q VV R Ol L G D \WF\GD O HRAVY
&RPSD@KLFIKQD QAN D @ ZMHHSWH/S D PHEGERUGDYKE3 D QBH URHD O F XI0M WHRRU G D QRKIHH LRIV K
$JUHHPRIQIL. QD QRLURO P BW DRVHP HROH V H @\@D W BUH V SW AW\ DWW E LDQWBW R N K R DGRV
6SLQ&R %XVLQHVV DV Rl WKH %DODQFH 6KHHW 'DWH

E $VRIWIGDWHUBRERL QIR RWH T X WIRHGBRHIX U QRLYR UP HS RUWL VW WDWLREIR Y B/R |
RWKHU GRFXPHQW ZLWK WKH 6(&

1R8QGLVF/@R¥H®KHIUMNRL D E LFOGES\\QRB H O D/'W 166 L Q%& RV L @ K N WRIBIRRADW \ SIHH T X WERE
UH 1O HRAWMAN G IRRHIE R Q V R CHLOSMMEFEHWSIS L Q% RV L R H MR WWH\H S HMWSRD® ABR U @ D\WKRSB H[F F
IRWD/L D E L @HWQ RN G IRUSGKRAD O B® FIHEYL D E L OVLKADDAMDW L V HQF KD O B & FHDWLHYY IRHU G L RRDXJ
RW KR H U RMLKRSL Q% RV L VHDWHRMQ G L Y LREIX@/EE\ U H P DWW WL DIDE L ML MREXE@AR U @ R Q Q HEM
W KSLW H H PVl KORWD Q V DR AXLARHIDAVBAK I D Q V D RWGA/R Q F L OVLKDPYE\L Y LRSXQ@Y @8\ U H Z B W& BUM D V RE}
H[SHFWHG WR EH PDWHULDO

JLWLJ DWHERRE HHSURM ¥G-D WHHU MR D WEHS F W LRMYGRIVIR K8 R Z 0 HAWKHR P SDRB.S L Q
W K U H DEW HRRUBHED QAR Y H U Q PSHKQWIK D) D\WMGTE\L\PR.R L W IS YA AR 161S L Q% RV L @GV L WHEHRP S DOGROUOR
LVBX E VL G VRIS bl M O/DARVEIS L Q@ RV L R B 8 VQ & R X E NVHBFOM X G J PGHHORAL 9 IV X GRABAVULARMBUL Q Y H V W
RWQTXEWD\QAR Y H U Q PSHXQWKIRA[IF\M IS@¥ D FFID VIHZ R X Q ®WH D V R BHBIE DN F MOHGGEL Y LIS QVOBI J U H IWRA
PDWHULDO WR 6SLQ&R

SHBORSHOWOGRIPWVRZ R O HDD/VMRVLBHHY LRBEVOQ R® HDM QI WH Y LH) JHWF W/ K6H S D U |
ZLOO QRW RZQ RU OHDVH DQ\ UHDO SURSHUW\

/D[ ODWWHUV

D L$OTDBHW XUHINK WMRHG OE\R U L VWK V S\HESW. QR BY 1615 L Q% R V L & B VEH BAQL P H@
W D NLLQUNIIRF RXRS\O LHF DAEKDGIV L QA FD b H W XOUUBAU K R U IDHDFAR P S COHQMBH.D. O O [ HAK H WRK®I RWK R D(
GXRQYXFIOBHWXU@WV RHFEW. QR QW K6H5 L Q% K V L & B YBH F8@ LHE[ F H\E W KHH W D G W T XIBIW HW K H UK
DFFRUGDQFH ZLWK *$$3 KDYH EHHQ SURYLGHG RQ WKH 6SLQ&R )LQDQFLDO 6WDW
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E L1R*RYHU QPHQWKRODDMW VHDQPEHWE W\ B QR VHV REEHHI WF LI R QB [ HV D LESL\@R.
W KBHB L Q% K V L QIHYW R/ K B R Z O HRGWHEHR P S DBQQES L Q MR/ X FKO D DR/ V H V RRBAH WF LK-DEF\HADK U H DRA
SURSR@UG W HQRHIRE H | IOFALLM KIDMKERH H R ODD W LE\S BI\G® HVDNW RVDIHVEK GIDQ & @ FE O D DX GRURMW |
SURFHHGLQJ E\ DQ\ *RYHUQPHQWDO $XWKRULW\ LV SHQGLQJ RU WKUHDWHQHG L

F 6SLQGRBORMQIBRWKHHFWLPHLQBKD DHY\L D E LIRDWYHRWD QR W B H U VIR WHW ¢
&RP SR QRILWWYEVLGXDQ GHWNVD 8 KUX O DWHIFRMQMR Q R D QY L P LSIDRUYY IRIALWR MR FROIGCR Q § 15Z D D
WUDQVIHUHH RU VXFFHVVRU RU E\ FRQWUDFW RU RSHUDWLRQ RI /DZ RU RWKHUZ

G 2WKWKDERQQHEUWMRGH SD U BWLAKQRYRMR Q VWHUMXMHEGY WUERX\SWRQBD W
SFRQWFROSRGZWWWGDHD QRGHFWLRD  KIWKRGH@GLVWURRMMRIRNY O LIRMID[ WHHD
XQGHU 6HFWLRQ RI WKH &RGH

H 6SLQKRRYRIDUWLEQSDWEGUISQWWL ALDER @M 615 L QBR\RY IRBS L QB RV L @ B
EHHQ XVHG RU LV FXUUHQWO\ EHLQJ XVHG LQ D *UHSRUWDEOH WUDQVDFWLRQ ’

|  7KHDHMRLHQRBD[H\S RIQKH/ VR WYL QR BV KotS L Q% RYH VIV/R*R Y H U Q PHXQVAKIRMD
W K U H DLVZHUQ MVAL IQIDWIE R Q V L GRIW QMKEHU R FRINLY S R VIL@AL H R @ D [ HFRAQV KTHV V R WNK&HR P S DROD QR 1L\
6XEVLGLDULHV ZLWK UHVSHFW WR DQ\ Rl WKH 6SLQ&R $VVHWV RU WKH 6SLQ&R %

J 1R QRIW 615 L QBARV HWD\QIBR W KH HF WL P I R ®RHW KOH/ VRIIVQE 8 S L QRIREED QY W F
S D U W QLHQUW HOLLEP W 1D GH_FOR. S\ Q W HVUR-MBAY \R X Q H ULVGKW BRUBHW B X RWE/©Q H UKW B QIR W B H U VIRQ
DWRIWKHHFWILYPH S L QRIRQEEN/ X E NRHIFS/D UMB QD U UDRHIR WR Q \WWHIIMINU H D WHIBU W Q IHRUW\DH IRFTH
SXUSRVHYV

K 6HFWLR®RMWISISLQE&RF O RFXUHHE HOARKOKIVKK U L V GRAW WHKB@ | H G HADD BIVZ K L |

LWKHR P SR QR IL VX E V LGIMR I DWY HEH Q! J L VIR BD HBL WK V S\HAFIBIS L QE\RY HRVB '8 L Q% RV L RHUV/ |
W KHR P S DIDOR L VB X E VL G RDQEKY L @ BDR W K HIP | L O HW H T X WIRHEHK DE/H HIG! T X WRHIEQA D b H W X UV
UH V SV 85 L QB\RV HRWS\S L Q% R VV L QRHU¥A\L \D L DIFRMHQ X D [ HAL WK V SVHEF KBS L QR\RV HRWE\E L Q% R V L ® KD
SQH[XEVD VIL&H Q W LLIGLONRIKK AFKD WHKNH\ RH7 DEHW RUQ [D WV S S O L PESE H\WHEHRIP S DIRJQR IL 6 XEV L G
LQFOX%¥SLQA&R WDNY IEH H/QXE MHRDVL @ QF R X QRVURHLYY GBHD L VB W/E N KA \V S\HAF M6HS L QBARV HRWB '8 L Q
%XVLQHVV

L  1RFO DKIPEH HPQ GEHDW D [ DQAW KROM WU L V @ K FWKRRP S [RID Q6 X E V L G IRIGURAX U U |
IL@SIDUWWARFDEHWRBODS DU W WA REFDE L WK V SRS L QRVRY IR S L Q% RV L O/ IHWDIBHR P S R X |
6XEVLGLDU\ LV RU PD\ EH UHTXLUHG WR ILOH VXFK D 7D[ 5HWXUQ RU SD\ VXFK W



7 DEGIR & ROMW

REOLJDWLRQV WR ZLWKKROG DPRXQWYV ZLWK UHVSHFW WR 7D[HV LQ WKDW MXUL

M 6SLQKRRMNXDYH YHHHSDUMWRQYDLQGHPHMILWAHRBEWD WQUHHFB@PWORI
DJUHHPHQW RU VLPLODU FRQWUDFW RU DUUDQJHPHQW ZKHWKHU ZULWWHQ RU

N 1RSD\P HIPR XREH Q M KRIRXOHR | DE/H Q! F H LZYKHHGALKBHDURKS U R S R UWARYHH V \R IFQD)
RS UR SR WD Q F H CROLDQANGLHREQV B \D@IF X VU LRHIRW PHIRJS O RRIHIK PHWR F N KR QUGIR W W WIQE L YV B M1
SURYEZGWE V S\HEBW QB R U H VIR W@ R Q Q HE MNM®] H F X /VQ& KO LR M/KEM H H FRRUQKEHR Q V X P PROIW |
WUDQVBRQYWRI@B\WXMWGE H FRQEBHEK D UD F WA QHIKE/D UD FKXAWH@WHILDBBFWLRE RW!
&R @D QR R U U H V SRIRE LRIM\R R RIVR U HAD [D ZR B W K H B R XNOBEDS H G X FVKLFRGH. \RJO B\R BHID® RVG
&RGHFWLRQULE & X E MHRRW F LW B([Q GSHRUBHI FW LR @G S L QRIRYR L D ER B E /L JWR URGSD Q3 H U VR
RU ZLWK UHVSHFW WR DQ\ OLDELOLW\ XQGHU 6HFWLRQV $ $ RU RI WKH

O 6SLQ&RIDRWP S ORRM QJ G H U \DRIDG! P S O FR B R Q W UKDIRWHRYHBHRJS O RR HH® J D DH
3H U \DRBGP S O FRRVBIRIQ W UCDGFOV RIEH Y LHJ JH/FRVIGH S D UD QIERM KHHFWLPHL QBHWP S GRRU Q J IDIP3 H U \DF
DQ HPSOR\HH RU FRQWUDFWRU DQG

P 6SLQGRIWRVD R DLQWDEYH YDRE DL QW DREHGH WLHY | VFR/IGH S D U D QEEWR KY |
(ITHFWLYH 7LPH ZLOO QRW KDYH RU PDLQWDLQ DQ\ %HQHILW 30DQ

$EVHARHKDOQJHWHSW HRUMEKH FW L RROW 1618 L Q'& R F O RA\VFXBHBE\KLGWF K6-D O 05 @ FI DD W L
G DR/MW KLV H H P B QY W I DBIRBM HD@6 S L QRIRW HEUA DHIU VHHPWY G H [ F H.SB/AR Q Q HEMAWKR®) D Q V I3 F\R EFRE'
FRQW H PE\QIX\WE H MHEMR W R H D Q V DR MM ARHIP MQWE H6 D O 5@ FIHDWIHOVE K U RAKKEHD WWHHU MREHR P S T
DQG LWV 6XEVLGLDULHY LQFOXGLQJ 6SLQ&R KDYH LQ DOO PDWHULDO UHVSHFV

ODWHULDO &RQWUDFWYV

D ([FHOWHRUMBKHFWLRQRMW 618 L Q&R F O R\FXWKDXQBEH H SRRIR Q W WEG®RRAR Q V \
6 S L Q®\RV HDAR/IW KG-D WHHU HDRHIL WYKEHRIP S DQDRIJQR IL VB X E V L G LFOAKVHK® QL Q &\RR OZH QWK \V SAHIF WIS L Q
% X VL QRIWSLQE&RDUMRWBRNKHUEZRX B GR W X E MHERQ W B DFKR/O O RW L R J HAV MBKYE S L QRIRL O
&RQWUDBWVQ&RKADPWHULDO &RQWUDFWYV

L DQ& R QWW KB WW KWK U F RDWADHR BBRRBV HU Y& X H VWIRKQ WWKGIS L Q& RV L QB
UHFHLYHG PRUH WKDQ RU SDLG PRUH WKDQ LQ WKH SDVW WZHOYH
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L ID Q& R Q WW KIRWPR &/X U S W & WRQWQR D W HIH\DSTHBHAL @ MINGIS L QA RV L YRR P S
ZLWK DQ\ 3HUVRQ RU LQ DQ\ OLQH RI EXVLQHVV RU LQ DQ\ JHRJUDSKLF UHJLRQ 1

L IDLQ& R Q WW RBUND QWO XV LYMVRF X VW RENVXS SRUWW KHH W IR Q W HWWR/[BBES L Q
%XVLQHVY DQ\ RWKHU FRPPHUFLDO FRXQWHUSDUW\ WKDW ZLOO UHODWH WR RU

L YD Q& R Q WWI RUBWAI XD QKW K D B IHWDHOQ G E WWGISHMVQ% RV L Q ® YVHRAV W KZDLM
QRW EH SDLG SULRU WR WKH &ORVLQJ

Y D Q& R Q WW RIBAVT XD QRIIVO H V MIREXERWY L P LSID\B HW R/ D GRHW K615 L Q® R V L Q
H[FHVV RI WKDW ZLOO QRW EH SDLG SULRU WR WKH &ORVLQJ

Y D Q& R Q WW KUBWAD YW KW H D WQ RXQU DIV @ K R RW X B @ DRIDVQR P GHEWREBRU V|
PRQH\ RU DQ\ ERQGY GHEHQWXUHV QRWHV RU VLPLODU LQVWUXPHQWY LQ HDF

Y IDLQ& R Q WSXOLPWWIRR MFK D Q3 H U VR Q VERY/L QRIE L WK V S\WAERIS L Q%8 RV L QWA
&RP SDRUD QRILVGXEVLGRIUMHKB L Q ®RO L F HQWIHR WU P L VARGR\OE R @ D V \RHIW KV R EDWHEH V SHEF @
,QW H O G H R &/BUBMDWD W HW R/BEBE L Q% R V L (RIWKAHKD QQRQ H[FERVENHZKDBQNRIRUD SV K H6 RIK\W £
O L F H\@ KIBURR P P H U PLYIDQ GYEADIHOEIEH G V R\Y B BNERASHK E OHL 6 H (Z D @@ F HRDWLHY W H\QXCSCEERARM KHHE
RIOHWKDQ L@QWZHOYHPR@MKLRQRQ GLVBORN MBI W@ KRUGLERXIRVEXVLERQVL
ZLVBID SWDFWQGHRQ H[FHOXFHDWHABNBIGV X S S QRUHHIWYSLLFRYY LVGBISL\Q B®Y KRHJ G L DR XWRVEHX V L
FRQV LAWSRISNYD FYR GIHRMA KUHH F IRIVSHAU YILUFRYPX F/KK S SRU H U SLUFRHY IDEMEE OZHKOH U K FOKL F HIDOTHOWF L
WW ISHU L PRXIV SRV XRIR Q WR IF6NS L QRUE L WK V S\WRFRAIS L Q%@ RV L QHEHYP S RID QR L VB X E V L GR IV Bk
6SLQ&BD QWWLFHONHE WU RV IFFRQ® VE RQ D V \RHUWHAOLERIMM V SVHEEQWQ W H O G Bl R B/AKUBIEND W HAWR [
6SLOBRYVL RHWRIHLD QQ RQ H[F OX ¥ H DBYDHIGWRDIG/ W REFSHQVR®/ KRHJ G L DR XRVEHX V L G R QV LY/ MISHD
SUDFW IQFRRQ H[F O KNHPMHMBQE X S S ® MHHUVBLURHY IEGESLL\QIEW KRHU G LRMXIREK V L @ R Y V LAWK
S U D FWR.(FHRAX KEHH Q IRIE S QB:RG QR Q G L VB ORN X BIQQYWED W KU G L DRXIRVEK V L G R @V LYV/IWEKT
SUDFWLFH

YLRDQE&RQWNBRKIVEK L QRBE L WK V SNAFRBIS L QA RV L QWHIHRP SCRIDOQRILVBXEV LG
RWKHU WKDQ 6SLQ&R LV D SDUW\ ZLWK DQ\ *RYHUQPHQWDO $XWKRULW\

LDQ\ OHDVH VXEOHDVH RFFXSDQF\ DJUHHPHQW RU OLFHQVH IF

[ DQ&R QWW RIB®W HW W GFHRRHFQ BRI MALLEDIDUH H 2 HVPMYA R Y H U Q PSHXQAKIRRQUL W
RWKHUZLVH LQYROYHV DQ\ VHWWOHG RU WKUHDWHQHG FODLP
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DFWYRRWURFHBBUYWRKQWWGEK LQ®XRVLKQHBWRWYL GO DHWWHKEH RVDQRR Q HWR BWRBDW HRMXWDW
REOLJDWLRQ

[LD Q& R Q WW KFERAD WP RQYBVWY R Q B & SRIQ FLQR'Y L MRR KENA H IR.IW KUHH O HFYRDXGDW
WKDW ZLOO UHODWH WR RU DIIHFW WKH 6SLQ&R %XVLQHVV DIWHU WKH &ORVLQJ

[LDQ\ MRLQW YHQWXUH VWUDWHJILF DOOLDQFH MRLQW GHYHOR

[LDIQ&RQWWIDG WA RIBF T X L VAW L R R UDLY H V W ILRMIXQYHH V IV OIHTMR LYGMD V
SDUWQHUVKLS RU VLPLODU DUUDQJHPHQW RU DQ\ PDWHULDO DVVHWYV RU EXVLQI

[LDQSULPRQWWDEMR QIXWIFRENGY DR MGG O LR b GW H D PILIQWH H RHRQGI\G \
D JUH H K MQ\BMOHI LIFIQAHH E B QRVWF G HD LQH H B 1 Q FR UH H DHHIQRWR & WRUB\F WH. B LIDWDWD Q JRIB B I
ZKHUH WKH FRXQWHUSDUW\ RU WKH XOWLPDWH FXVWRPHU LV RU WKH ZRUN SHU

[ YD Q& R Q WUWHDUF AW IRER P S D ©\Ma/D BG R J UD® F O YORBR D W D DVBW ¥ W L RIVG D!
&DUG 3URJUDP’ DQG

[Y D Q& R Q WQRRNWK H G HMFHIL QEQRGV K X B V HR W KBRHZE W L R QW KZDRX B H T X WER}
|LOENGS L QBB P D W HFRIQDMDWDD/AWWKH UB HILDGVBHP E RBHJIXOBWRRWQ6GKE LB S L QARHRU/HK E NVHAFH
UHSRUWLQJ UHTXLUHPHQWYV RI WKH ([FKDQJH $FW DV Rl WKH GDWH KHUHRI

7KK RP S DKQDR D GIMY D L O\DBEDOUHF @ W/ IRHIVD IS L Q &RW H &R QR &/W RIBWHR U LDHABR P S O(ID\W KIS L Q &RW H
& R Q WLLNDIFODL.QESL Q GR@/JEHR S D @\ VD8 S O LEDE\OLHEITAD %6G L QB REW K8 R Z O AW KRHR P SCRBS L Q
W KEHR X Q W HAUKSHDWDHRUBRQ X OFOU B BIKE! | HFQYEQ | R U ALHIDFEFORHU @ DV WMH UVPYXVE NNHAFIBAH P H G FIIV'S WILHRL QN
W KR P S DQCRIUM\S S O LEDEEVALHALIQLF O %G L QLR QWBW KB R Z O HRAW KHR P STRIBS L Q @ FE R X Q W HAUKSHDLIWY
EUHDFK RI RU GHIDXOW XQGHU DQ\ 6SLQ&R ODWHULDO &RQWUDFW LQ DQ\ PDWH

&RPSOLDQFH ZLWK /DZ 3HUPLWYV

D 7KKRPSIDIOWKHRPSD@XEGLD UBIDFD WR OHOVK V \HAFIS L Q% RV L DHYES L Q
D UBIQ G X UWQSH) W\ R \ H D /YL QER.®GR OH.ON K V S\WIFKAA R (G XOFQRGS H U RWVLKRS). Q%8 RV L QHEHR/P S [DANG
RWKNBVLG LEKDNMH#HERP SO ZD @KBS S O L/MIYRO[F HZ3W QR Q F R P SIODWRIM HD@TR X Q BUW D V RB}
H[S HRMEHIED W HUR BIS L Q®R/ L Q\WM B D2 K R @1 G IK D YOHRUM F HQ RMIGREPQAR Y H U Q PHKQWK FEXUDLOMHIQ
PDWHIRQ@ @R P QMR WVR B O HYULIRIDR W DR §S O L/IZR BVHWD MHR P S CRQD QR IL VB X E V L G [Z0D WLKHWSAF
WKH 6SLQ&R %XVLQHVV RU 6SLQ&R LV VXEMHFW WR DQ\ LQVSHFWLRQ LQYHVWL
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E ([FHS\ DFIOHZR X QB QDREH [S H AMRDLHD G L Y LRSIX@ EEI\ U H DB SWHRIRW H
$G Y HU VHF WV KR P S [DQIGM X E V L G [0 WLKHWSAHRFRAIS L Q% RV L (HDES L QRO G & U PQ MAH WRRD GX |
6SLQ®RVLYKEYW IDQARIQIBOTFRWM IGHD KHHU Bl RUBE R P S O IZID @RsHS O L/PIZE Q @ IV X B U PR WHD (DLOERDX |
IRUFH DQG HIIHFW DQG WKH &RPSDQ\ RU LWV DSSOLFDEOH 6XEVLGLDU\ RU 6SLQ&

LQWHOOHFEWXDO 3URSHUW\

D 6HFWLR®@RIWKSHSL Q&R FRRBMFKH GXONRW I/AKLR MD \R IW KGD WH U HDRES L Q ZRQ F
, QW H O 6 bR SNBABW/K/EK E NRHDFQW H J L V WLV [R]DES-S @ RFPWH J L V VRWD WX FZQ FHOAR Y H U Q PHKQWKE
R UQ W HE RPILIPUHH J L VWWSUHIFUL | RIDIF/KK ALKV HIPW KUHH F RE Q HOUQGIG L | | H UHRWWUHH F RE Q RVUKEHH Q H |
RZQHUIWKHX ULV G Q@KW FREKY KPVH HE V XUHGE L VRUK OHMGW KN V X DR H V VRUDSVS DR @ DD/BREQW |
LV V X DUHFIHL V VRUIDS/SIORL@DXW E RIDQ,\Q W H O G H R B/BK BI U R H T X IMBHIGH W URVGE H F W L R @R IW Kt L Q
'"LVFORVXUH 6FKH G X O 6S LFQR&RO B IF WMDY HE KBWHOOHFWXDO 3URSHUW\

E $068LQRHRILVWHWH G B bR SWKIENIAYD W HUR BIS L Q% RV L QWX EV LY VOIBEQ | R UF
([FH®W F K H GLX®HFANV LR @R IW 615 L Q'& R F O RAPKHGWR KB R Z O HHAW KRR P SDRIBS L Q @ R RHW 615 L Q
5HILVWHUHG ,QWHOOHFWXDO 3URSHUW\ KDV EHHQ RU LV VXEMHFW WR DQ\ LQWH

F $VRMW KGHD KVHHU MVAR K & R Z O HRAOW KKHR P S RIS L Q WREHR P S [DQDHED RKL VB X E V L G DIDBL
RIWKHI SDUBWIL QR YSFU H S D QEBGSHU H S DAL GBID WHKSAD L FIRW BBV H QS/DIVDH®W B B Q IAQLAROK\GH
6SLQIRYHGW H O QbR SREIME-D W HUR BB L Q% RV L Q WXV U IF @ @Y G XIFQIB¥X U U 1S Q W HRARHTR Q G X
H[FHBKH UGV KH H U RUILVHHD V REDOVELGRHY B\ P IQIR/P S D\OX B E V L R IBIS W QKIRYH F LGRVIR. RHK D&H F L\B
G HIH O DS D WHSB/D L RIDS RRHXD V8 DIMVCHAR W B B QMK IBFRR@ S DD IRKL VB X E V L G DIDEEE HYIRVR P S MIQER
FRP SLOD @O W HIH\DSHAMYDZ VW H J D WGKIE R IG LV FORY ® BRIR RIG LMER Q Q HEMMIR B WIHMAD K (
W 615 L QBRI L V WRIW H G O bR SVHKIBWDK € R Z O HFRAOW KHR P SCRBS L Q RS X E G L W F OIRRDEXW KR P S DIDOR IL \
6XEVLGRBSLAREVFF X UWRUWBNOR Q VHIEMV KHR P SDMORILVBXEVLGRBSLORRL ZKQKIDWH Q GBIQ
3DWHQW LQFOXGHG LQ WKH 6SLQ&R 5HJLVWHUHG ,QWHOOHFWXDO 3URSHUW\ WKI

G $VRIWKED WHUHRW K&R P S\DIQIGVX E VL GV B O BIQW[ F O X VR ¥ EDAQG\R IW K6HH SD U |
6 S L QWAROBIQKE] F O X VR.Z GIDI@ J KA. BVGRAD W i VB 161$ L QBZRQ H @ W H O 6 bi R SMHKIBMD\IF 10 M H HDHQFSO HRE
D @I0H QR/W WH(BHU P /WM@EG G WW K8 R Z O HRAW KHR P SRS L QW RHR P S IRGR QRIL V6 X E VL GK DB Q BR
W 6 S D U B W/IL@EIRY D MLABEQ | R U AHD MERVBIQKE[ S O KX WV WIRD WL V6 & HTERQ W D REWVK®IW H O @ biR B/
H[FHSW IRU VXFK RWKHU ,QWHOOHFWXDO 3URSHUW\ LQ WKH SXEOLF GRPDLQ IRl
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RS UDF\E\WFiEIS L Q% RV L QHNDMD W HUWR BIS L Q& RV L KBS L QBRI H G W H O ObIR /K@M BIS L Q/&RH Q
,QWHOGHR¥KB®O H FWR QNI W H O @ H R S/XXWWED QGH F H \DVDEX\I | L A RMIQKER Q GIXERBS H U IRWAL
6SLQ&R %XVLQHVV DV FXUUHQWO\ FRQGXFWHG

H ,QWKSDVW] \HD BNVWHV SHEDNW HRQUVAV KSD WK U HHH D 2 VWKH V SMHBFGROV K& W H O
3UR 'S HQUMW \§ K HQRE L VWK V S\HAFRBHS L Q%% RV L QANHEHR P S\DROD QR IL VB X E V L GR IV BNHRIE)L Q &REHR Q GRAW Y
6SLQ®RVL RHMESLQRAROHGWHOQUIRB/KDMR I ULOIMBS S URE BRDWWRBW N WHWBRFPFRG VD S SUR
RI GLORBRMKHYZROHR WHGI UL @LMIDIS S U R RUBIRIV MEM/EKVKHDRAREH. V D S S U RFSIUG. IDONKRABQY K H
YLRO DW,IQQN H O QU R S/KIDWYS H U VAARRY KB R Z O HFAWIKBHR P SCRIBS L Q QR L \§ 8 HQR. [ L W \V S\HAF IS L Q
% X VL Q\H&HR P S CRQD QR IL VB XE V L G LIOW MHWBDSL Q K& BWH F H LWREE)3 H U \L RVQKSHD VWK U H\BH D D §Z U L VO\R M/
F KD UFJRP S O PQ QRAR W DNV WNLHRMR ID QL Q | U L Q J P IPHISIBILUIRVG LLROQRVR.\R & H B O RV IOR@W H O G bl R B/
DQ3HUWRRIQIFKD OO MQBZQHUX KNS O LRl W AR U F HROIE QO3 MOZRQ H G W H O G bl R B/MUBIIN\D W HAUR/ E
6SLQ&R %XVLQHVV DV FXUUHQWO\ FRQGXFWHG DQG DV FXUUHQWO\ SURSRVHG W

| 7RWKERZOHAWKHRPSIRBPSLQQARWRBHUKPIQIULRIKMEGS S U RGILUA RW/IEEO R W
LQIULQPILDDIS S U R S IODXWWMX@RB O DOMEGL Q RRO H® W HO GHRWIRINNQE S L Q ALFF H Q MHVGH O GHRW
H[FOXVQLYFHOUWIER P SDIMAR LVBXEVLGRBSLBE® D FIO WHKLDAD W HUR BIS L QR RV L Q RWX/FIO D KB\
EHHQ@ GIHZ U L WVRIUYW K B R Z O HRAWHBHR P SDRJG S L Q R RV K H B DIGAHI D LINQAM U \ERES L QR L VWK V SAHAF |
6SLQ&R %XVLQHVV WKH &RPSDQ\ RU DQ\ RI LWV 6XEVLGLDULHVY RWKHU WKDQ 6S

J 7RWKBRZOHAWHRPSDRBSLQARLQBQEL WK V WHAF M5 L Q% R V L QNHKEHR P S DDQQ
HD RH VB XE VL GR ¥V BMHEDEYL Q B R YAHD NDIH)EEX U U M@WBDEW T B QFER-P P H U FIHIDO/GR\QVD FVERE L Q W BYHHFF LCHJ
FRQILGHR DT DO EWR UHFD K QUHES L QRZRQ H G W H O @ bR SVEX@EBY O D G&HHF URHIVQA H U WARRK R B'S L QR
ZLWHK V \HFMIS L QB RV L QHEHR P SCRID QR ILVBX E VL GR IVBNHRAORL Q & RDF R Q | L G H R BV DIDIVINR @ I
V X FKJ DE&HHF UHRY ¥ D GHHF B B W HAUWR BIS L Q% RV L @ BEVIVHDQ W K RRUWKEHB P S DIOR IL VB X E V L G RIBIS L QW
EMSLVFORWWREK B RZO HRAOWKHR P SCRBS L Q & RFH HEQ WFHDIR B Q3 H U \RRAQHKLILG X U V WIRD WL VID\Y i I H
DGHTXDWHO\ UHVWULFWLQJ WKH GLVFORVXUH DQG XVH RI VXFK 7UDGH 6HFUHW I

K 7RVKERZOHAWKHRPSIRBSLQ MR M IGD WHU MR&HR B D ®\B QRIL VB X E V L G DDIEL
DR IW K6H S D U B WIL@BR QR DIVY D QULGW B/F F ID\DYGV SIX XY QARZ U L V6 \& HQERQ WD GBWQ &R \ V W H BV}
PDQ QWK L MKK Bl URHK U U 1D @ WHOR\BH/GL GV KEHR Q GRAWWGIS L Q@ RV L GRW W E R Z O HRAW KR P S DRB.S L Q WR
6SLQ&R\VW DREHG H T X DWW W HIUH \DSIHRAMK-5 H U VY BR Q GRAIWWGIS L Q% RV L Q NMXW U R @Y G X F RWH
_.QRZOHGJH RI WKH &RPSDQ\ RU 6SLQ&R WKH 6SLQ&R ,7 6\WVWHPV KDYH QRW PDW
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| RW KSHD W\ U H\H D B RW K@ R Z O HRON KR P S TRA\S L Q & R U WQSHD W\K U H\H D WAK I{ DIEH D@ Q D X W KDRAUFLM/
RUVRIREUHBRBW KB O RWLERS L Q,&R\V W HRHWD FIO WHKKODK/D GQ G L Y LISIX@/EGEN U H DB AN HUG \DF
HITHFW RQ WKH 6SLQ&R %XVLQHVV RU WKH 6SLQ&R ,7 6\VWHPV

L 1HLWWHKHHFXRMRQMW H IQRRHD QR IW KRHW KD Q V D R ALRIQQ RIWKAHR Q V X P PRIW
7UD QV BR\R ERINWYG! VIX@ W KHRR W P S D L URPIIR @V@AL HRQD QR D W HALBLLIDEARQ H @ W H O G U R B/I\D W +
6SL QALK HQMHGH O GH R WXIDMYWIH O HDLWH ORBXOH R IDQV R X BERIEK F O X \HESE L QRRQH@ W H O
3URS MBR\@3 H U VRRWD LW KSHD \ P HRQDAQD G G L W IRROQYL. G MURDWWHURIGE X RWDLG® R X Q9D WD EWDRHP Q3 H U VIR
H D FAD VAL WKH V SMB @6 S L Q 2 RQ H® W H O G H R\ BRIBIB\L Q ALRF H Q MQVBH O G H RS MIDQWBK H WWHKDHS S O L
FRQVLGHUDWLRQ RU DPRXQW V H[FHHGV

(QYLURQPHQWDO ODWWHUV

D ([FH®WRXQBRW K H UHDWMRBHI ES H PMBROGRW H VIXD Q/G L Y LREIX@/EEI\ U H DB BAM F
OLDELOLW\ RI 6SLQ&R

L : L WKH V S\WRFKAR B H U RW/LKRIDQ &RX V L QH&HR' P S [DAIGAHE X E V L G DNQEX/U WQSHD
W K U HWHH D WAKGHR P S DOQQIGVBX E V L G KIDYEHHMQF R P S O L7 @BKSIS O L FDYELAR Q PIHAMAKDLAFIR P S O LLIF ol
REW D PQLL@W DLQERE S OXIL @G 6 U PUMIVX X Q B@LY L U R Q FOHZQ/RAB IQHS H U RWLKRS)L Q& RV L @MRARK L |
3HUPLWVY DUH LQ IXOO IRUFH DQG HIIHFW

LLLWKHV SHF WRISH U RWALIBKS L Q% R V L QAHKEHR P S DIDQIGVE X E V L G K D MHRMAH F H
QRW URBPQAR Y H U Q PHXQWK BRIBIHA\DRO® HIQWRIQ F R P S MM BHE DOQGIMAD S S O L(RDYE QR Q FOHZE W
&RPSDQ\ RU DQ\ Rl LWV 6XEVLGLDULHYV

LIRS F W LWV XVREOWQ Y L U R Q PIHAWWRDKEH W 1D QIW F W KBBEIL Q% KX V L @HMVQE S L Q
$VVHWIHQGRWEKUHDVWHQWEYWKERZO HRAW KHR P S RIS L Q WK U H [RW DRIV P S DRI QR IL \
6XEVLGLDULHV DQG

LY H L VWKIHR P S DIQRIQR ILVBX E VL GQRWIRHAA R Z O HRAWHKBHR P SCRIBS L Q RRR W |
3HUK®PRH O H B B HXU G R YW\H D MD@® ¥ RLQD R/BU RIPQU HHIBR IDVVR Q F H Q VR D M\VIFHRQE L\WHARRX\D B VLXW |
&RPSDQ\ RU DQ\ 6XEVLGLDU\ LQFXUULQJ /LDELOLW\ XQGHU (QYLURQPHQWDO /DZ\

$11L 0 I0DWM(HRNS R&R QW URB SO R\ FFHRE\S H Q \ROVH @RHDI LWWH HFRHIDWWU D Q J i P WEBLWWA |
R1IL FINQMSP S O RR DAY KRHU G L DRXRNELK V L @ BWAH WUMEBKH F W L RROW 1618 L Q'& R F O ROPKUHHEOS ISR F
SDUW\ WR DQ\ 6SLQ&R $IILOLDWH &RQWUDFW

% U R N)HHUATF H ®W H RUMBKH F W L RROM 16 S L Q'& R F O ROFXUHHBQX BIR ML Q ALK H V WP G R AW |
3HUVRQ LV HQWLWOHG WR DQ\ EURNHUDJH IHH ILQGHUVY IHH RU RWKHU VLPLOD
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L ® R Q Q HEMMHRBU D Q V B R RMRMEWHEM H H RHIGOR W R H D Q V DR MX_ARHEDWXISSROQ U D Q J A B BERI RV (
EHKDOI Rl 6SLQ&R

3URBW D W HRHIQ WW 6D W R ® RIQRAIW KLHQ | R U P D WLIRWISQRIW K&R P S DROD QR IL VB\XEL G L
LQFOX%¥SLQARGISLQ®RYL RV DQVDWRHREAY EGWMIGR P SRS L QRE QR W K H HY S HIRVEWY I
VSHFLILFIDDFAD X R BQF R U S IE ULDHV i BLEDQWWRGH J L V WEMD DWA AREWM KGR F X P H B O/IVARLKEY W U L BOKIDU
| L OHLGMMGH&D Q GGRY W UW &R SDEQN R F N K R/G @ W W\ L ERFKLPRIDAN @ @V KEHD RIW KIHV W U L BREX PRI
DQDP HQ G RMQE S O MPKHIDWINKRAL RHW K H UR/D\L OR IQVK HV W U L ERAAXIPRH® @D QD P H Q G RIKX\B S O |
W K H RHIVERKEHD RV K5 HH J LV WEND DWL FDRWHKDIAY B B FUKH J LV W WIDWVERAGH FRORMHIVA F \IY WAKHHY W U L E IXRARLIIRV |
(1IHFWLPHR Q D QQVRIUDHOWAM D WRI BRHIDMH D FRIBCP MARW D QR-D W H D EAMOT X WERH/GV DMKHH®R B HE H \LY
R U GHRID NW KHV D W FAPKHHQUNGY RTH. JRIW KFHL U F X P VXAQDGHRUH FKK B URHD G & RIW OR/BI LV O H P& IBQIT L V W
6WDW HP &R WSIDW R UPQ GO W HIUH\DSTHIPMKGH R Y L I MREMVF X US M HAHVS NORYH S U H V H @\ CBAW F
&RP SDRUBSLQZRWKH YV SHE@IR U P BWR RIEG 8iBU WSWF LI LRDQ PO X\QRRIQ FR U S FEY D M HRIGI@W\R
5HILVWUDWLRQ 6WDWHPHQW

% R DIV@EK D U H KIRSSEIRGCOFR IW KR P S DVQR DIV@W K6k L Q% R D D &P H H WA 0@ D O DEIGH B @& \
ZULWARIQQ KQBAX QD QL FRXMD 0L U H BW R VRAR QD Q L FR QW HIQIS S U RAYKHG/U H H PW R S D U DY
"LV W U L E XWHHRARMEWRV KH D Q V D RWX R IQDQEBX W K RIUQIEE & U RWKHEH F X \8 HOQYGSH UIRURBQBR
WKHDBWEKERQV X P PROMWKIE Q Q VD E QR QELIPU JHQE I6H S D U DW ERM F ODDIRKE K B Y L VID EMBQLG
W KEHH L @YW HRIW WRYR WP S DES L QB:@\G K H HY S HVAWVR. FY i K SRVER GAHGHD WWHHU RRVHR © KD U H IRAGG & BIEVD QIBR
LP P HG LOWWRERIKIHV W U L B XXARIZRKD U H IRBS G ORLRE BW KHR P S D,@P H G L D WNAKBEH H F X RNV RSO H H Pt
&RPSXQDS S URQYMG RBWS L Q &RRIWK D U H KRKILGH K H IDHEBWI K D Q V DR X ARHIDQVB/K W D Q V D EVE @)
W KOH U J BMKES L Q&RKRD U H KRIBAMRUYTIK®E S L Q&RKRD U H KBG G AMIA® P S 5D U H KSG G RMPR Q DS SUR
WKH VKDUHKROGHUV Rl WKH &RPSDQ\ RU DQ\ RI LWV 6XEVLGLDULHY UHTXLUHG W

3DUKQBIEWMRERNL WKHRHR P S DJRLJORILVXEVLGLRDBOPOGLQRRQ G L U HRAWQA\L UEHHF@HD L
RRUHFRWUGLBG2R VKD RV DRBIRIUDS D UMRQ& R Q WBRIVASKK U SRIVAT X LKR Q GYRWR GLYV SRMLQID |
FDVH DQ\ VKDUHV RI FDSLWDO VWRFN RI 3DUHQW RWKHU WKDQ DV FRQWHPSOD'

&RPSOLDQFH ZLWK $YLDWLRQ /DZV

D ([FHOWHWURWEHEWIL R QR IW K65 L Q'& R F O ROPKHGIX Q@S F HEBWD @ REM HROZ R X Q &
UHDVRBBE SN FWEHKE Q G LOYQ BY QV KIHJ J U H PIDWHHW B/IXER P S D D NOHEDZ K R GAHK&HR P S DIDQ 6 D FRAL \
6XEVLGLDRBONELQRAEISL QBRRVLQHWE RP SO ZD @RHS S O L/PZEAH O XDE®S O L/MZBWHI V FR)
DGPLQLVWHUHG E\ WKH 8 6 )HGHUDO $YLDWLRQ $GPLQLVWUDWLRQ
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9$$ DQE SDUWPHIDQ VSR BIWD W QREHLW ORIW KHR GRH) H G HEUHIX O DDAQIER W 'ORHW KBH6 & R G W X FIXZ \
FRO O H FWRS$H i D WDLRQ L IK DVRM. R O B WHG E NBRVQ Y H V WZ LIV BV V. SVRFBAD GYHR O X GW D RJO R N WIBHIV
WRR W HYQLR IOTRYDLGRE @ VD WRLRVQL Q P) X DU\ D Q G LKDWREM HFQVEMBKR $1$ '27 RB W KRVUH U Q PHXQWKE
IRU DQ\ PDWHULDO GLVFUHSDQFLHV RU YLRODWLRQV GXULQJ LQVSHFWLRQV RU I

E 6HFWILREGRMWIKIKLQ&NRF O RVPKUHIE XHIRNI DVWKUXGFSR P S @HRIMD PH. U IRIDQ W® H D
E\WWIKHR P S DJAGCE X E VL GDL ¥ WIGH R/MW KW HHPHDRKSS L U FU D Q/F O XAGRHR Q X | D FRWRWGBHIWF U B DW V' \
QXPEHU DQG PDQXIDFWXULQJ \HDU RI HDFK VXFK $LUFUDIW

'DWD 3ULYDF\

D L6SLQ ORLL WK V \HWFIRIS BE% XV L QHIHRP S IDIMGED RELVBX E VL GR IV MMHABRSL Q KR
D QIGD YR W KSHD WM U H\HH D BN HL@P D W HRUIRLFDSOD IZ IKBIOD F5H T X L U H'IXRIQ WYSHD WM U H\HH D B8 L Q HR)
ZLWHK V S\HAF61S L Q% RV L @HH\LWHEHRIP S DICRIJOR IL VB X E V L GR I/ BMHRESL Q K RY RWH F H D QHE GL VO MR
DQ\ FODLPVY FKDUJHV LQYHVWLJDWLRQV RU UHJXODWRU\ LQTXLULHY UHODWHG

E 6SLQORBLWIK V S\WFRIS L QB RV L QHEHR P S [DAMED RHL VB X E V L GR IV BMHERSL Q &M
LPSOHP IDQMRMIGSH W\ U HiH DKDR/D L QW BR© A8 U BIHEDYO WGI i K Q QRSD OD Q L ] 1 BV IHR) GVDEILGRWA/ H B W
,QIRUPDORWRERQ | L GG RDWDVBR V V HR X QRIDR Q VDWDREAN D NFIR® P H U ILHDO/GR\VD RVERG V WIEKEDQW K
SDWW VWK FMBQ3IHUVRDROP PROQRERBHEHKRBS L Q KRZL WK V NAFRIS L QB RV L QHEHR P S IRI Q
RI LWV 6XEVLGLDULHV RWKHU WKDQ 6SLQ&R KDV LPSOHPHQWHG DQG PDLQWDLQ

F "X ULQJISH WW U H\HH D UMV K 1 D NEHH HDQ@® D W HELULHDDDRVKAHENWQ F L GRHLQVMRVRI Q D X W K
D F F ARG L V F ORI YU V RQIRO P DBH.RQQ M G POWQ WB\EGH Q &RZ L VWH V SHIF WIS L Q% R V L Q\H
&RPSIRIMQRLVEXEVLGR I EEHRSL Q &R UIMWW KE R Z OHRAW I&HR P S IRB\S L Q & BIVQ3 H U BRI® F HYIWWL Q@
,Q 1R UP RWEHRIQRTBIS L Q &R BL WIKH V SHIWES L Q&K V L QMKER P S DROD QR IL WS E V L G R VKB §L Q
H[SH U L B Q&FHIFEX UQ AL GHLQUMIY SHAERVBK U V RQIRO P BH\8 L R @R L WK V S\HAFMIS L Q% RV L Q\HE&HR P S T
DQG LWV 6XEVLGLDULHY RWKHU WKDQ 6SLQ&R KDYH LPSOHPHQWHG UHDVRQDEO

G 7RWKERZOHGANVKHRPSIRPSLQWRNHUD RBHUWY RDBROPDHR R Q HEMWWH® D QV D
ZLOO QRW YLRODWH LQ DQ\ PDWHULDO UHVSHFW DQ\ 3ULYDF\ 5HTXLUHPHQWV

QWL % BIOBEHU & R UDJQESOVIERQ@HD X Q G HURQRIW KHR P S DRQW IRHR P S\I @ X E V L G LLOBUD FAHY' \
ZLWK UHVSHFW WR WKH 6SLQ&R %XVLQHVYVY 6SLQ&R RU DQ\
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RIW K HHWY S HE MULFYFRWIR. B YPLB\O R\ B BN CRADQ R W K i W \DRFQVIIRBIBR EHK ROV K6HS L Q® R V L R BV Q&R
G L U HRFWWQOB\ L UIHRAWSBU H Y LLRYM H D UDVP D GRil | H IRHIGU R R MVERD NRHR | | ID1@QS D \ P HIDRAR@ U D @ DIGIW R
Y D O X®IF O X03JWHIZ DIUGSY D QRWPH & HRIIDWN L QUER WR W KEHH Q RRIDWAR Y H U Q PIHIQRFID@ G U & B WA LI
SROLBMDEMGROLADLFESDMIRIY KK USRMH. Q 1 0 X HIFRERIG H F L RIMXFR Y H U Q PIH IQRFAFD@ G L SIDURA
FDPSDLIQQGXNXER Y H U QPIHIQMED® G LEDURMAD P S DWGER &R P W\ P QD FIVWY L R O RWDDR@ BGOOWL L
REW D RQULHW DE DV QORIFVE L VDIQ3H U VR H [S H G IRWIHFIX WIKRH U | R U RIRQ FLHLWIND U R X W IDWHR UH
RWKH WHRPXHDIQR P S U ROSGNUD Q VESDHRS! | H URISU R P LR SIGR R | I HDWDE UL BB \RLIQ | O X $I\PHHIQIWF N E
X QO DU HER W W K B DODOIDZ DX P RO D W FWPID GRil | H RIS® R P MWRDARHR | | IBIQX Q O DEZRQOW U L EIXI)
HQWHUWPDRQYKIQ@DHE[XDQ G LAWY ERR N K6 WD QXQMIED 24 ®FOF R U S PIRMUWRHA ISR S H UHW U H T
R B D X WHEH H DRV @D OR/WHQ D F F K R RBGHEH F FRIMBAEHR P S DRAW KR P S D @ XJBA L G LLIBDLFFHOAZH. WK V SAF
W I6IS L Q® RV L RS Q BRI RW K H Y Z ROID@SHR Y IRMVR @ U H & RQY UDUDF W E RH V 86 &t GG H
VHTW KHR Q HD X Q G HLR.@\® B RADKEHK U U HD@R U H Z @ Q V DFAMA RUMNIVDKIIB Q L WD QBW U H Q J W R H Q [ER
3URYLEIRUR STRDBWH X LW RGN H DIEE WW UK B WREAWIP R WD QRW KB DWW H O DMRRQIU X § WL RRY
PRQIB'DXQ GH® DG WRHF OD XD HWH@P D Q QHDRNX O BWX®Y LR O RWOR @ KB Z G H V F WIGEHIEA V- W K
W KSHD VIWY H \ H D Q)\R RHW KR P S D\ k&R P S D @ XEA L G RIBSILKWRYD GIHQY RO X GW D HOW R RARHY HU QF
$ X W K RIHLODWRRQU X § WILRRYE R Q 9D X Q G/ 1B @ MHIMQVEK E NRHDFQI Q Y H V WR.U R WXURHR D UFRLPGBD0 1ZID §
VXFK /DZV RU EHHQ DVVHVVHG DQ\ ILQH RU SHQDOW\ XQGHU VXFK /DZV

6DQFW.PBRVYGS RERQW URQRIW KR P S DROW K&HR P S\ @ X E V L G LLOBUDLFAHY VZH. VWK \V SAHEF )
6SLQ®RVLQEIBLQ &M QR IW K HHWY S HEMUHYRWIR B KM P § 0 R THIHHRADWQR W 18 H U \DRFQVIIRBIR E H K B OV |
6SLQ®RRVLRESVQORV3IHRYZLVIKR W UD QV D BRWIRKQE OW MIG/QHEEHAN F R Q R/MLGF WILRDY F O X\GKLI
DGPLQLEWHBHEGRY HU Q P 8 O IMKRLXPL. W\ WH R Q W RRHVQAKIHU HD V X U LTRH) R U H B Y@ HVR'Q W
"H'S D U WRPB-MDDRAWAK H S D U WRPBAROPP H UVE 181 L W B & LERHIFK B RW Q WK U R SHDLGRY H UD M H /W HIIV\RX
E KDYLR OD®AB BY H O DVRFRIQ RALGF W L W@UQDIV.WH \HD U & R P S DDOQ\E K&HR P S D @ XJBA/ L G LLOBLOL
FD\ZH WK V S\HFFI8IS L Q% RV L (DHYES L QB BHQIR W KSHD MW H \H DKID EHH @B RV VHR DIQESB R P S O [ZID QA
D Q@A FH QW H MV W D QBHIREWKIDINE HJ H T X LR 8 DZ PRI GXF GHAR Q RALGF W. PR RRME] S RARWD \
/DZV.LW KW &H VIW H \ H D QR QRIIW K&HR P S DWY k&R P S D @ XJBA L G RIBLSILIKK.RYD GIHQY R O X GW D EHOR B R
*RY H U Q P$DQMKIROH OVDWR. Q F WLPFRSQRRI W [ S RARND WIJRVE H HIDKVHX E MRHB@/L Q Y HV WR IIDQW XE B Y D
FRPSOLDQFH ZLWK VXFK /DZV RU EHHQ DVVHVVHG DQ\ ILQH RU SHQDOW\ XQGHU

1R2PWKFHE UHVHO WG WUR Q WIH-SWM [ S U HWH/RIWIMEBKU W B FROUIHD QA U D Q V DR X ARHIDHRMR P S T
D Q63 L QRRPK N Q R Z KB H MK\ \&' B H K ® W J6-XUD RIJQR W K H1IL U O LOQ RRIYR W K H HY S HFHSIUYHHY H
KDV PDGH RU LV PDNLQJ DQ\ H[SUHVV RU LPSOLHG UHSUHVHQWDWLRQ RU ZDUU
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W RD U HW JEXR WD QRILVWSVILOLRWEAR IW K WIHY S HEW L QHR FHYD WY R QW D E L PR /G HWILG DR
RWKHUZBYR VS HIFWR/ROX W L @ KIH Q H URIYVIKMR\U H J R © BISW[ S U HVM® UMEKU W IOE RH @ QT UDQ VI
'RF X P HEDDVRKW K&HR P S DIQQES L Q& RS U HE VDR O BIIOR.- D@ BIR W KUHHLS U H V H 2 BMDUNDLIRIYMAHLRCH @ WR/B |
LQGXFHRHRWWL WHYSIQRUR S O R W KDH F X RIFFRP S O H R/IE QHW B W HRRBH/DENDWR U P B VG/RR B D C
DY DL GIREM\RHIOR ILVBW S U H V H Q 31 D\ ID YZHIWW K V SAHREIME R Q Q HE MINARQH J R W HI) MADRROEG R Q LR W W
$JUHH PH@W V W UK R WQGHRUF X PGHHDON YSEK W Y GVIRQKAM H H IRHVQ AU D Q V B R QY WRI® B \WCKRLMGH H PIHQ
QRW Z LW KW YER § & UQEH XK DRRE W IGHHLD LW R/RHR P S DES L QRB QR W K BHB U HV H @ U Q@/R IV X RRHEDW
LQIRUPDWLRQ ZLWK UHVSHFW WR DQ\ RQH RU PRUH Rl WKH IRUHJRLQJ

$57,8&/( 9,
5(35(6(17$7,216 $1' :$55$17,(6 2) 3$5(17 $1' 0(5*(5 68%

([FHOWR W K H G Z VWV IGRRINGHHE ® QDWW 181D U B (YR F X P HIQ BINESSX E OD ¥ DL @ VEHE (V*$5 GDWE
DWHDAWAR % X V L QCH VS LRW KGD WHHU HHRIF O XBQ®LUV F O RV R B WRRAWMARQ W RIUQH 6 U WE FHHED G® |
FDSWiIR@WFWRBYRUZDUG /RW B WHMHROAHW MEKBUIKRUZD UG © R/PDNHRHIIW W KHL B LODQH
SUH G LEEBVD X W L\R\G D W\HPWEQWKEHR U U H V SRHFGRIRIE V H R WYLKREDU HLQAR O ROPKUHHG XEBIHHL 0Q G H U WK
H D F/KK RKL V F O\RR/DOMDE B S\WU R D FRKV KUHHLS U H V HDQ@QBD WIRQ W D VQKE®/W I9F O R/ KH W MGEIBWMW H D V R
D S'S D R GBI FRHV X FEKL V F OVR KLBAWHH O HAYRIMSAS OVRKVKH S U H V IR@ W D WDSHDW\B QUAH U JEXE H U HE\S U
DQG ZDUUDQW WR WKH &RPSDQ\ DQG 6SLQ&R DV IROORZV

2UJDQLIDWLRQ RI 3DUHQW DQG OHUJHU 6XE

D 3DUHDRRUSRGXWRRRUSRD D BWHM D DIOI R RGN D QGL@WKB Z R [ H O D ZD QMEDIV(
UHT X ERIWVG FSIRZ\BI) BX W K RRIZ\ZO H IDWHSS H ULINKHY HQY WP Q QUK L VKK KV VEIWR R Z Q HIGH DB B
RSHUD QMIRR Q GLYEWV L QNYWD R E HLIBR Q G X FIVHIGDAD GIHY D L OVIREKRHR P S DIQUIXBIER P S GFIR\S RHW
*R'Y H U QRIRXIP HRB\DW BQWHBWOLFHRV KGO DIQEERR RGNV D Q B HP X L Y ' EIRAXS\S O L E BIBDAMX U L V
L @ K L KON VRIZ\QR @ H DE/\H B/W KeHK D U IRALWDNAW L Y HVW X MRV RO L F HRW X BO RILGIBBRGNV DQ BHO AL Y
VWDWXV DV DSSOLFDEOH H[FHSW DV ZRXOG QRW LQGLYLGXDOO\ RU LQ WKH DJ

E OHUJGDUEDFRUSR EBXWRIQER U 'S R D D WEHIOY VB Q@@ R RGW D QCQ@MKBZRI'HOD Z
OHUJGXEWZKR ®RAVQ BBE VL RBDWHEBWR S RIWVKR Y H U QRFXIP HRIMWHW J6ME K L ZIK SH H Y L ROOVGDLR|
PDGH DYDLODEOH WR WKH &RPSDQ\ DUH WUXH DQG FRPSOHWH FRSLHV RI VXFK G

'XH $XWKRUL]JDWLRQ
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D (DFRI3BDUBQW®H U JGHUR DIVA® T X ERILVG FBIRZ\B BIEX W K R/ B [MA R WEH O MAYKELNU H H |
D QW KW D QV DR RXARHY RKL ERVNR Z L EEDS D DM KH H FWIL P B Q & X E MHRFRAFH F HRUVE KBHR Q V IG®IW I LLL
BHFWLRWRRQVXPWBMH QVDRFWHHRIONX WQBE O L ¥ HLD FRAI3 D U D@WEH U J 61X IW K$ U H H FOHIQAN
7UDQV DR MRV RKL EXMNRZ L EES D WM KHHFWLPHQW KHR Q VX P PD\WD RK3 D U 1D QEBH U J6DUR IW |
7UD Q V DEDVEHR IB& O QYD O DX ®K FOUQMES SU & YIHWB®! F WADVIESSU R BER U 'S PFDWE.@ @Y DWW B[ F HOSG\L V F (¢
L@ HF W L RQW I3HD U HLQAR O ROPKUHHGQX B M/ HEIRW S FOUFDWR BAQKSHD B WD U IR@W U JEDUE \D H F H WEDXUW K RV
$JUHHRUQKH D Q VDR MM ARHYY RK/L ERV\R Z L EEDS D UDAWY K H H F W ILP#ID F R IW K&M H H FDHQWBWIH) D Q V/ I
"REXPHWRK\LEKR ZL @ES DVDWKHHFW LPKDEH HRX K HHY H F XDADEEE O L ¥ H @ BEGX O QYED O HE DR XDAD
GHOL EMWDH@®Q® V V X MLKGIIMLNI H H RHIRKV D1$1S O L FIDEQ@HDR MXARGRK\L IO RHV KHR P S IRB\S L Q
LRUZLEE@SDWWHKHHFWLAARQVWROHIWHWL.QEL Q GREJLJR WD RV KHR P S DDES LQ R SSOLF
FRQVWRBDERYY DO W XMDDLQE. Q GREJIL JR BILIREQIAH U J&XED B S S O L AHIH @ H FOHIDEIINOVEG QUAH U J
6XE DV DSSOLFDEOH LQ DFFRUGDQFH ZLWK LWV WHUPV VXEMHFW WR WKH 5HP}

&DSLWDO 6WREFEN DQG 2WKHU ODWWHUYV

D $VR)HEUXDU\ WKWK RLRAABY REHDUBADW VKD GH Y LIGHBR
VKD RIBWD U QWY ZRPPFRBQ RFN RIZK L RZK U V )DHOBX W VWDQGLQJ VKD RIS U K.Q\B%
&RPPRQ RRN KLFK VKD ZHWH V DHE X W VW D QBBQ® [F R O O H PMKEBTHUIDHBQI X U L WK HR/U H J
UH S U HD/RAWLR V DX W V WDIUEAEMX UD WL HEFU XD U\ $OLOV V OKEEX W V WIDIDUEAEMIX U ILW D NEWH |
G X DX W K RIUQYSE G LG @ WHEGU N OSD DRGR Q DV V HIVIN D EBIHRQ ! H UHRID GIGV V X FR P S O 1ZD @IRSIS O L
/DZLQFOXB G CrLDMGV B WAKYD E\D QIEQGI T X L U WM R QMK 3 D U H'QRW HW QRFXP HRQ @& D QR W DISIS O L
&RQW URFMWNY KF Y X R KK F X UL Q/G HNUQ-RWX E MHRFRMD YWHKEM L@V X FGR O RWIQS @ U F RIBWHE R
RSW IURQR ML UWAM X 8 D & H MW LK WE V F UU 5 YRIMRQV L P LOIDIK@GHIQS UR Y LR/IDR® S S O L ADZEIDH H
*RYHUQLQJ 'RFXPHQWYV RU DQ\ &RQWUDFW WR ZKLFK 3DUHQW LV D SDUW\ RU RWt

E 6XEMWRWFFH VMVOXQW0FPMBQRAW KFHH J L VW 8/\D VWV RVP KUKWD RH3WD U G P R6QV F
FRP S UMD U J&RIQ V L G 16 K D WHKRE@Y V X G F R U G D\RVRWHH IKRH\U W R IEGEDX O X W K ROQGB G LG B X X G
SDIDRGRQ DVVEQBDEDHER P S O LZD QRIS S O L ¥ I DEHEH G HWUHDFOX U D\ DG RWAK E MAHAB QY@ RLW V/ Xk
Y LR O RVDIQRICH ® W WHD S O L\F\ll B QIBl G FVUHIFOX U D WNSH\W F KROBWHE R R W U R GKIW UWVHNY XS/ D IOH P B Wa
V X E V F ULISIKB\RWDL P LLOLDMMQ\GIHAS U R Y IR RFO L/DIZB O H HQRW HW RFXIP H R /@& R Q WWRKAVE R U HD
SDUW\ RU RWKHUZLVH

*RYH U Q PARONVHM@AR/Q VAHMIWHSS U R WX K R UR. [PE@/H R Q) QEOMARIR BLVOLIZR@RIQ R W L | L
WR DQ\ *RYHUQPHQWDO $XWKRULW\ RU RWKHU 3HUVRQ LV UHTXLUHG RQ WKH SC
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H[HF X RGRIQ LR MKEM H HRRH KFHR Q V X P PRIW K7RI® Q V D FWFLHRBYRAWV K H (G2 MFHRRB/HHIGW L RRQW K3HD U
'LVFORVXUH 6FKHGXOH

1R&R Q| G XEWVAR VHH F IRIWBRUR Q V 16 B W /UL IGEHFGV L RAKHH H F X VQ@HO LEY\H D'RH3 D U B QOAH U J
6 X R IWKEM HH DHEBWRIV KHD Q VD RWX RIQW RKL ERNR Z L GEDS D UDWY K H H F WILP B Q\8 KFHR Q V X P PED\
3D U PQ®BH U JEHUR IW KW D Q VDG ) RBAQEL QBDAR W KH HF WILPHD Y L R MW B R Y LRARRUH VIXQ WPHD W F
EUHRHAXQ\DZD S S O LWREOBQWISHD UBRQEW L GR B \ZIKH\PIQR L VDV VRIBAYR S HUARIXHIEZ L VRKE L W KARDX
RWLRMKHY LRIQRWLE RWHK T XOERIQ VRHIIS U R @ GERIQ | DIL\RWH VXYW R O BW UR @ FKB R Q V VDG W M
X Q G Ui VIXW WH F H O HRU R W/l RRW®S D UMKH. MW BF F H OW H D WRED\Y B 9®D U B Q WHEJR Q I R DFFYAL R (
DQSURYIRMRRY H U CREXIMNRE D U RWW U JGXEH [ F HISWV KD RHF O D XD BIQ & DY R X Q BMD G L Y LRGIX@ ¢
DJJUHJDWH UHDVRQDEO\ EH H[SHFWHG WR KDYH D 3DUHQW ODWHULDO $GYHUVH

JLWL)DWERRF HH GVRIWKED W K$M H H PW R RIWEHFRS H Q GRIQUR/ K B R Z O HRAI3 Bl U HADKAU H [
$F W LRIDAIDUNM@W U JEDUEW K B HY S HSFWRLS HRIBAL WIRWAVR/ K B R Z O HRA3 Bl U HDAR IW K I HY S HE MULHY
P D QD JRIUNVFRHEWR'S O R\IHMKXADS DB VW F W KDRX @ G G X D IGREL\QV KOH J U H UBID M REHE ESCSH AMRDGDE D U
0 D W H$G. DHOU VHHFSWR W KGHD R/MY KSLWU H H PV IQIBUGHR. Q Y HDWWMLERIBDW K 19 U X ISUHLGHORWQ/IR K € R Z O HRAIMU
W K U H IEWDHQARI oH U Q PSHKQWK IRIDILDASDVMR Q WU JEXEN K H HY S HFFWARLSYHRUDAVIM-RMMAR K @ R Z O FREBIHU D@
RMW K H HWY S HEFIWILHYARD R D VRIIUVFRHER/'S O R\IHMK AD B DB VW F & VR W IGHD R/MY KSLW H H PV IQRAD IR X W V W
*RY H U Q PHUGBSHR X 8 BQ U R Q WU JGXE RIUUCHOD V VRIBDAU R @ WU JGXE YW V S HEDWILYOHE R X R & X E N
DQARY HUQPHUGWEBE RO BEWKRBR X R Q G L Y LRSIX@ @8V U H UBI\D M REHB FSH AMIRDADE D U Bl Q W HEG. DK
(ITHPWRW K HHWY S HG-DWR M. F H SVWRLHRHD /W KSLMW H H P3-DQMB QE@H U J6-DUR D YOHRUM F H D QB GL VO\R MRLIR |
E H HF® D UZIHVBKYHL R O B Y QRO W [ F HZKW U K YKL R O B IXY RB@ H@ G L Y LRSIXQY @8\ U H WIKWRAX O 8 D V RE)}
H[SHFWHG WR KDYH D 3DUHQW ODWHULDO $GYHUVH (IIHFW

% U R NHHUHWARE U R N HQGLHUY H V WD € IR MEWV 18 H U \LRAD W MWBR@E GRNHUB LB G HUR/GR W K/ B L
FRPPLVWERKQL BB UHGWJIHR B S L QAMRX 8 M L DIE®RQ Q HEMMRBU D Q V B R QYW R @B\Q/KMNM G H FEHDY
XSRQ DUUDQJHPHQWY PDGH E\ 3DUHQW RU DQ\ 3DUHQW 6XEVLGLDU\

6(&)LOL QDY KOQWLPHORIEX U Q LN &EMD W HFUHRQAB ¥ B W XMHV WIDWLHRRH GMA\S B Q@R F X P
UHTXWUIRHGOE\G WL WWKGH&VLQHARFHPEHU S XUV WIRQMF K D GFHR W I6H F X ULFWE R @ O H DWWLKYKHEID
EHH® HQ ® HGW KML RHW K HLLQJMOKIU RAKKEKD WU HAREBID U Q&) L O L'Q I B F R IW K3HD U 16 Q&L O L @IR/IW
UHV S HEDVRIMEIVO LRUD P HQ 8 N & S H U ¥ MDBIHIES Q WVRRHG D R/IW KW H H RRHUQHAMD R V DQVW K R QV KGHD R/
VXAKOLPRP S QIHEBO W HUH\DSHAMWKOS S O LE B EXLHJ R MHGHEK US R I - K D GBFRW I UED Q H S F
DQG DQ\ UXOHV DQG UHJXODWLRQV SURPXOJDWHG WKHUHXQGHU DSSOLFDEOH W
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V X S H U ¥ HDG HEBISQLVRW FGD R/IW KM H H IRHADREHO R V DQVW K R QV KG-D R/IM X A KO L % §3HD U 18 QWL O L G U@F
FRQWDXQ WWWEWR PP RQWH D AP WWRW DRVHW H D EBYOT X WIRLGN DMKHHE IDIHF H WWRODUNW KW D W |
P D GWK H W KR IQIAIW KFH. U F X P VXVDGEHRUH WAKK B M UPHD G @ RRAL V O H 3¢/ R QVIKG-D WU MARK HDWEHAR X WV WR |
X Q U H VRROPYRHHEQBARP P HOGIWIUMHHE b1 LYRINGI6 I &.Z L W K| V S\AFIGID U B QWL O L @ BW K & R Z O HRAIIHU HOQRVER IV |
3DUHQW 6(& )LOLQJV ILOHG RQ RU SULRU WR WKH GDWH KHUHRI LV VXEMHFW WR

1R2ZWKFHBSUHVHQW-OWUR Q WIHHW [ S U HWH/RIVIMGKU W LI W B RAKD QA U D Q V DR RXLARH
H D RK3 D U BQH U J6XUD F N Q R Z ®HDEBJI H MHKDAL W/HEHRIP S DQURIJOR IL VB VI L O L D @/FHY% S L Q 8QRRIJOR W K
UHV S HFFBLUYHHYV H G WBIMARUHW DN LR QUH S U H V HRQAMD W ZR@W V RVHRY. MAK \V SAHIE WeHR P S DROD QR LV
$IILOLDQFHW%SLQAIRD QR IW K HHWY S HEXWLLYCHR\B\HHAD IVV. RIQW I E LIOR QVG HWLLERIDRAR W & H U ZIL W K
OLPLWK®DH UDM KWWY H J Rl DHBW S U HWHBUMEKU W LFRBIU W B FRIIHD Q% U D Q V DR UXLARHPODNRK3 D U
D Q@H U JGDUE L V F O B DRP@ PR W KHHS U H V H B BUDUNDLRADIYMAH RH @ WRR WQ 8 9F HRH Q@ W V L WHN S QR |
LP S O RHMIBXW R/ KIHF F X IRDIFR P S O H W HDQ@A VAD W HRRIRIVG MYVUR U P DRADLGRAMQRR P D GIMY D L GADRE\® VRHID QR IL
5HSUHVHQWDWLYHV LQ HDFK FDVH ZLWK UHVSHFW WR RU LQ FRQQHFWLRQ ZLW|

$57,&/( 9,,
&29(1$176

&R Q GRIF\W V L @ HB\WD\W D QEH U J6MUB H Q GW RS U J HUWR W KG-D WHIU B REU VRRIKHH F WILPHR W
HD UWHHWEP L @ PWKILRUH H P MM W HAHWPL R F HIBWN U H T X R RMEK H B R IQWWH PE\QVIXRMG! H P IHQ@RMDKC
VHRUMWEKH FW L RQV BID U HQ/\W O RAFKBIERW KW D Q V DR RXARH)QLMDW R Q V HORWM IBHR P S L@ U L WZ QL
F R Q WHK@WRBY Q U H D VRIQDEIRQG L WELHRIIRE B Q IRFUGLD W H T X E DG O L/IZB O H M R DIDARGK O GIM
6XEVLGLDBDNEUQIED Y S S O L WIRFRAHLVRS/H U DLVRL IRQ G L DRYXIREK V L Q ® BD W HIUH \DSIHKFOW @ J
, Q W HUHLLPL3FOG) M R DIDQRCK FO GIWBIX E V L G L Q B ObDG UQENEN RR P SZ0 WDKQFER Q WS KDXIHR IKFOLGIID S S O L
W KR Y H U QRXP HR /I U H QWK FOX R L W KIBHIQ H URIVIKMR\U H J REDQUIMQKIR W HAH WPLIR[E HBW. U H T X RU
RW K H B R QWHH PES\Q/BSNY @ H P IH@AND O W IHRIUIMBKH F W L RV 181D U HOY\W O FBFXBIERW K i D Q V DR MXLARHC
LIDVWRQVHQRYWEHR P SDL@Z UL WEZ RUF R Q WHKIRIRBNHK Q U H D V RIQD K IBHRQE L WA HR@IRE G Q LRHUE LD
UHTXLUHG E\ DSSOLFDEOH /DZ 3DUHQW VKDOO QRW DQG VKDOO FDXVH LWV 6XE

D VHIDQDSSURYPWKIHD UKBYWFNKRWABB8HQWRGLUHVVVEDWHHYVRR®KH WEBKIDQAW I
*RYHUQLQJ 'RFXPHQWYV RI 3BDUHQW RU OHUJHU 6XE

E LPDNHG HF @B HY L RIGQ & MIMNRIID U B\QY R F N KIRE BMHDR W IGH ¥V W U LLEDXMWM R-
DQ\ RI 3 DUHQWYfV HTXLW\ LOQOWHUHVWY RU OHUJHU 6XE FDSLWDO
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V W RFKNDRIHS IRMBDIX L 'Y W HRIBWL WS VHIRAP E LUGHH O IRVRAW K H D 2 1IHVIHQW H LRAD/QY KD B WV UR B B U H TN
LQWHUHVWY RU OHUJHU 6XE FDSLWDO VWRFN RU HTXLW\ LQWHUHVWYVY RU

F HQWHU LQWR DQ\ DJUHHPHQW WR GRHEMI\RBFWLRQ SURKLELWHG X(

&R QGRS QB RV L Qi GW @B U J HKW L QK 6 W FBUHLLAL RIEOH OM K V S\HRS\WY QR 161$ L Q& RV L G
H[FHBWUHT X R BN H B RIQWWHH PE\Q/IXRMIG H P HQMD OMHRIUMEH F W L RQV 161$ L Q'& R F O ROFKHGK
W KK D Q V DR RXARFOQ W F O YNAEHDS D UD V& RW U L E X WV ¥RQ@ V HORVIDGJ HQ@ WL VRILR DD W H T X E \DHSGS O L
/DZ W K&R P S DIQES L Q& RDID@EK FDX N @16Q V YWKMY W IHY S HFEXEMLKE LD BR BB KoV L Q% R V L Q 8\t
RUG LERXREK VL Q@D W HILH\DSH PWHR P P H U BIHDO/QRQIDEWIRIVQ DA 1618 L Q@ RV L ZRW\NE DR S IDWQ
PDLQWBERR N QGH F RUHO/MWRHES L Q%R VL @ RQV LXK B D FIVQ. G KX VHR P P H U FLHDIDVRIQ D B O
PDLQWEH®VY S HFMADMLR | & ZALAIKP O W HUXLDSIIPLOHAY \E X @ W ROPQIAVWIR 1D W HAURLFDPOH UFFRDOQOV H D 8
*RY H U Q PHXQWKROLLGADLFH/NOHY H O DA HEES L Q% RV L Q:H WK RX WL W KB D H URDIEH R L RIG X U IWKE W F
3H U LRRSOZH QM K V SHRSWY QR 1613 L Q% RV L QHH{ ¥ VIBWY U KKT. URHEER Q W H PES\QVBSWNY @ H P IH@AD B & IHQRIULWY
6HFWLRQV KIS L Q&R FO RAPKHE R OHIH D Q V DR AHXURMYQMD ¥ R Q V HVERYHOEU H QWL WRLLBID W H T X E
DS S O L/AIYEADKEHR P S DDQQES K@V K DORAVQIED VKK IFMOMMIH V S HIRVEMLIE Q BWVRLHEVD FFID WHR O HIOMK] V SAF
6SLQ&R RU WKH 6SLQ&R %XVLQHVV

D DPHERGLUWHVWDWWHHVFR®B® KHFXIDWM KRY HUQRBRXIPHRM YL Q &RV KMHKUD (
DPHQG WARQEN U W IR L BEF WHSARLGRSL QW RQ F U W BOAHP BRHUX W K RRUR XRMVG/ W\DIQECH KDRIL Q&MRP P B @/ RLR
FRQQHFWLRQ ZLWK WKH 'LVWULEXWLRQ LQ DFFRUGDQFH ZLWK WKLV $JUHHPHQW

E RWKHKDYQHTXLRMMIGHY W U L E XGHFRIOHIM LFESD D QG L& H QRSE B D NRW IGHLV W U LLE
UHV SHFQR W K B W H B 18 8 WR/& K H W_KBFDUAKH F X IRISWLRIS/HH WRI KW KG-H F O D D QBDL\R GRQFD \GKL Y L GRY
GLVW U LEXBER QWK V S\HERVD RV,\) W H B 16 8 WQA RIDZK R (RA\Q 16 G U HREWMQDG L UEH & SWA\&LRY S GFIR/P E |
VXEGLYHG R FO DORIWKEWHR B S MORRY VRBIX WHR 1S UR SRM VX RQOR W K H B X U IQNH \HRHLE
OLRIRUQ XE VW LRWQMWHREE ¥ MR LUH G HHPS X UR RDAKHH DETXR S H U P QWX E V L GBIHUG HHPS X U
RBRW KHDEDXD QM W H UHPDYWRNYE F X UFLRADLYHVR W [ EIOHQ JIHDMERAHO W H UH MM B W KOH T X L \ELW |
&R P S DRUWD QR ILWWX E V L G RIDUQ\HKD BREAD S LWMDREEIMIP E H ULVGXWY 1 R BR VWHEATLX IL\G W HR) IMAKSYR/P S DROUL \
6XEVLGL®RQOWEMMK AU IHRWDQBRP SOXLI\D U GM D FIOVHD FFR U GDWRH HY S HEF MDA | | F
DV RI WKH GDWH KHUHRI

F RWKHD®BRQWHPB\WHEKIBVAVEU L EXWKXIRQOH G1H SRYBIDW WD RUIGIREX PEGNK DR
F D S MWVIRDIGNS L QR IR QF O DR/W H F X UIFIR'QLYHWU QAR HK D Q JR{E BHOUH- LINRMIEQ@YHK D B VX FFKD S DMWIRRBEBNWV |
,QWHUHVWY LQ 6SLQ&R RU DQ\ RSWLRQV ZDUUDQWV VWRFN XQLWV RU RWKHU
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VKD RH\WD S IMWRFRRW K& W H B BAKERAR Q Y H R E ODIQ JHUIDEXOUR W DR W KRIZQ H UIVEW $i UGIVOVD®RIVJ
L Q W RIS \UW \E MEQRADHAMULDIAEMBD Q3S K D Q W RVARSSNK D Q W RVARIFLNI KAMARDFSNS U H FUL DMRMRVY FEFDN/ 16U | R U
ULJKWV LQ HDFK FDVH RI 6SLQ&R

G VHO®QVIWQD @R G YHN DVIH HIDEMHQ 6 R QW JDOIHHE BHH U PIOW. HRQR W WHKIDIH U P L
/LHQ RU RWKHUZLVH GLVSRVH RI DQ\ 6SLQ&R $VVHWYV H[BERWL®JIEHWRZOOHFW X[

H LSXUFKOMGDF HVQAWED L PHIQSBHH G RY H Q R@EW V B U WIW QD \E B Q & R Q FOHEMD RV
H[SLR®RW K H GZMSHR/NHD GYJI B DIOR W KHLU K @®VZ L WK V SHEEQAQ W H O G H R B/ HEDAINVHKUD QWK V SRSV
LPPDWREB EDN @OSHLVBRARQ HG W H O G b R /UMW K DRIQR Q H|[F O KFHRESIVQIR) HG W H O @ bR B/
W KRHU G L DRXRVEX VL @ R QV LYIWSKDSWY D F VRIUE K5 L V F D @R/ BIW HULIDEMF URHIW K65 L Q% R VV L QVHR\DWR W |
3HUVRW WHIDQ KHU G LDRXREXK VL 6 R V LAWSKISND FWESFH \ERQ BB G H T R QMG R U PEMBEIV AV U
DQG FRQILGHQWLDOLW\ REOLIJDWLRQV ZLWK UHVSHFW WR VXFK 7UDGH 6HFUHWYV

I UHFHER & OXH/FRW RIIWHR FUK MY BT H J XHFEW H FK Q8 K DVAGROID®R L Q L V WE IDWASERY
G HVWALRAF RRVHD QVQIF 0 XFERYY ERQIGHIY RQIRW P DRVMUDR/QR D QR IWK R U HJ MNDI S O L E PEHOMF
YLRODWLRQ RI DQ\ 3ULYDF\ 5HTXLUHPHQWYV

J  PHUFHRPERGHR QV R OLGDWWHBRROR @ H U RHRIW K H BALLQIRIRDIQ3 H U \RADQG ROSWO R (
FRP S GRHO/DI @ L DXOL RIWVHAVR® X WR RIQB/DE R P S GRHS/MDIDADL T X L GEDLW M IR QUHW MRUXEF MRS LQNR @ 1|
UHRUJDQL]DWLRQ RI 6SLQ&R

K DFTXLQWO EGLQUIFRIQ VR O IRAFW X R BINKLLREID Y V FOMRWHL F H QD &1 Q W H HY
3HU\RRIQID QD V VRIY@3 H U WRKDRX € BD @ V \RH6/G L QEBW K H H F W IL P iR W KAHKUD QV KEHD \RHF O D X\LHS L QV |
RUG LBRXREK V L @ HWY WEAHBRY VKIDWMDY D OXRMYFHHGLQJ LQGLYLBXDO OL QVKOH J U H WOSHKHU F |
SULFH IRU ZKLFK ZLOO EH SDLG E\ WKH &RPSDQ\ RU DQ\ RI LWV 6XEVLGLDULHV S

L UHSXUBPKS®NHSHI L QPWFXQLQ G HE W R BRWWY R RHGLV VIXQE H B WF X UHL QLM
DQVHF XU LWILW D@\ RBWP EQRELD Q J R BNYWRHD U DROBMHGRRIE W K H DXL® AF R P P R & BIWRWRHV S R
IRU ZKHWKHU GLUHFWO\ FRQWLQJHQWO\ RU RWKHUZLVH WKH REOLJDWLRQV R

M P D NMQR D W HAR DRID/W HADLEI@R Q W U LE B I WRIQYDHDV W BRI @/Y/D @ PHR\Q MAR @i D |
F D VLK [ F HR/IV LQGLYLRXDOOLN@W KH J U H DID&/HU VR QY MHKWB KL Q &R D FO VHH FHIRWL D G Y D @/
HPSORRHRIVL FRIIBS L QR[S H QIMHAX U HKBHU G L OR X WRWM KBHS L Q@ X V L @ R QW L X/ MNBHD BAY D F VQ IE(
DFFRUGDQFH ZLWK WKH &RPSDQ\TV DQG LWV 6XEVLGLDULHVY
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SR O LIFQHHW SMKERVRWRIH [ W H G® MRSH/QMU R X V W RIRW KRA G L DR X RWMKBHS L Q% X V L G R QV LY/ INSHD
SUDFWLFH

N $DPHR®RGL®QRDWHUHLDSMAWP LIQ[FWKCQR[SLUDMEFFR U GDQRAWH UR?
ZDLBBRDW HULUE&Q R L MP KKE\GBIQE S L QBIRW H&JR Q@ ORIPFVD \V @ IVEE R Q WW IRIFVD W H Q BELVRR)IGHD
KHUHRI ZRXOG EH UHTXLUHG WR EH OLVWHG RQ 6HFWLRQ RU 6HFWLRQ D F

O LDGRSHQWENG%H QB OLDADL U DROSW R YOL@RHK D Q JH L QVHR'GI\W\WU R B A L Q B W HRY
VL P LSID B HREBHQ HWIRQA P S O R H U SIUARHY R 6 B UQ R BV KDRAX O B VIX®OR D W H UD B DORI\Q &RHK L R
HQJDR P DNBH@® | | FUR L RHH Q JDD BRI 1 L FHHRIS O RYH M YSLLFRIY RELIDG L Y L G & B 6 HFREHNQURDES. DR RIL
WHUPLQDWH ZLWKRXW FDXVH WKH HPSOR\PHQW RI DQ\ 6SLQ&R (PSOR\HH RU HQ

P H[FHSWHTXRSHG P EAWS$GP D NCHQR D W HAKICOWWIRQI\L Q D @FFLARX Q WIL@RP B O/ AR
SUDFWLFHV Rl 6SLQ&R RU ZLWK UHVSHFW WR WKH 6SLQ&R % XVLQHVV

Q zZDLYH UHOHDVH VHWWOH FRPSURPLVH RU RWKHUZLVH UHVROYH

R LPDNFHKD @QIHH Y R IQRID W HWDLHOH AMPL-RVGRHNFIRIS L QIRRY IRWAKGIS L Q%8 RV L QY HAZRX
ELBSLQERBHULRGOREKEHFWLPHR W WHKD @ O H RWHIRRODEXAG R G Q HEMNWREBH S D U RWLLIR BV
RU FRPSURPLVH DQ\ PDWHULDO 7D[ OLDELOLW\ IRU ZKLFK 6SLQ&R ZRXOG EH UHV

S P DNR{BRP PWRD NHQR D S HWDHQ G IRUDXRGI @ X DECDLYIHE@ KOH J U H I BIVAH-R V L@Vt
DJJUHJDWH

T GLVFRBYWWELVFORYIHRYRW WHBDU RQWR L WW S UH V H D QRIDW/LHUBLLEREHF & |
DOQRW RBW HWRID OGRIGUWREEND QIR UP N QYR R QRASA R FRHW MR P S TR QR L VB X E V L G L BIDLFHOMR KV MHK
L QVRH G LDMXUREX VL 6 R @V LAIWSREAWD FIVQSEXH V WIRQAM R P R @ W UDEOWIIRWILGXQFRB UR I H VE K|
WR PDLQWDLQ WKH FRQILGHQWLDOLW\ WKHUHRI

U WHUPEQWWRKSND D RHUIDHARVWUIH D V RQIDEWRIL Q W QQ QF HRAAVHU WLKIDRAD W HAUW E
FRQGXFW RI WKH EXVLQHVV RI WKH &RPSDQ\ DQG LWV 6XEVLGLDULHY WDNHQ DV

V ZDLYH WKH UHVWULFWLYH FRYHQDQW REOLJDWLRQV RI DQ\ FXUUH
W LOLPUMH JXKWKHRPSDRBSLQWRQJIDIPIQOLREXVL@HMDMQIHRJIUDSKAIBH Y H

PDURNWWSDWORGREIWYYRBHRR P S B MWBIQ3 H U RRIDL U DOIDQAM [ F O XK/ ¥ A LLOLD WAR §3 H U VLRBDD FI0 VHH F
ZKHUH VXFK OLPLWDWLRQ RU JUDQW GRHV QRW DQG ZRXOG QRW EH UHDVRQDEC
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W KOHI J U H PIDWY H WLAMEGY \H DV HHEWE/ D W H GLLD/QMX R G L RXIRG H U RWMLKRRV L Q R MWMEHR'P SCRIBS L Q
WDNHQ DV D ZKROH

X  WHUP ZQW WRXSAD D RHIPRHQQ®P D Q PHW H \GL-D/OWDLW R GYR P S [DQLGHE X E V L G IWDU
DV D ZKROH DQ\ LQVXUDQFH SROLF\ LQVXULQJ WKH EXVLQHVV RI WKH &RPSDQ\ |

Y DXWKRURWENGRQWU®BORWKRUHJRRBRWIKHDZURBD NCHORR P P L WWRE R QR
WKH IRUHJRLQJ

/D[ ODWWHUV

D 7KBRPSIDWDRESLQRRVKRHKD QB Q3D U RMWRMW KB QUK FRA S HZU BMDHRKY K BRE W D |
D Q\BK XAV® K H HY S HFFADL\WRIHDHMEVDRAY RE/W D QBRD R S L Q UR @ X WERH GOHLGMKSG &L G R Q Q HE MMM 810 R(
WKH 5HJLVWUDWLRQ 6WDWHPHQW DQG VKDOO HDFK XVH LWV UHVSHFWLYH UHDVI

E  $VD QIS WH{HHFWLPHD RV KD U\WR M ¥ QCOQUBYWYMHIMIM. @ O L Q WERRDEGH F FDWQ
| L @G HU\D D\YER EQE RFADH H W XCUIE K H GAXKOHHEMMBRD U H6Q WQ R RAEH U JE-XE @P D Q GIRID V LALWMA
0 H U J HEHILQXID O DNDUHKER U MDIGRLQMR Q W [H [FEKMIQ B6HAUN L R D RW IR GB QFR P SD BDVRYHR DR
DSSOLFWR@WERG RFADH D Z VS UR Y WEKIBN B QWH U J&XIP D NgHR) H S U H V HRIBARD\M QFDRDYEHR P S DEB\L Q
RU DQ\ Rl WKHLU VWRFNKROGHUV DV WR ZKHWKHU WKH OHUJHU XOWLPDWHO\ ZL(

F 1RODWHKWWIQIW\ GDWOD/IWWHKHHFWLPRM KHR P S DAK\BBOA® YADEH QWK F K H @ K@/NRIU
6 SLQRIYGHUWDRGG M XB/DWHRW 6 | HG HIUIFRAHS X U S DVHH/O® QG L | 1 H UW® HIRADRQY W R W R F IDX(
SXUSRVHV DV RI WKH (ITHFWLYH 7LPH RI HDFK RI WKH 6SLQ&R $VVHWYV DQG DQ\

G )URD QB WWHKRHD R V DQVW I&HR P S [ZQ \Q Q F 0SGE MISRVFR Q V R Of HGHAMEFGRFDHS H W )DL
ZHO® YOV BRWREDQE RAMHEHWXB@NLFRQVROLS B WRRRW GG U LWVRIGWRIQRBW KG-DR W K H H F W L P
7KBRPSIXQ\SOH SDHPL U RIDVQQ F RFADH H W XRIMDRHR P S [DANGHE X E V L GIIRIMWDLBHKWH & O RI/R KU MRGE
UH T X WERH GOBIIGWHEHD R V DRI O\DX FLIQ F RFIDH HW X BQW3 UH & O RIVR QU PRGEWS U H S DLW G F R U @ DV
DSSOLUMIEQMA ER QV LAWWISHYS WD F W IVAEHR/P S THJ F HDSRWV K H U BIITXIE \DHEG O LIZE R @R P S IZQ 0 O
W IBID U BQMD V RRDEFOUHVDXQMEVRA Y HIHAWY XY & L U WA\D \W B H Y LAHRZP P RADAQIBS S UIRQLHD F RFFDH H W XWK
UHOMBYHH &ORNVRKURRGER P SIRIS S O LAODEVCLKGLKAR P S IZQ \B O NHX FUKH Y L WIARIOR/Q I R7ADHE H W >
D D UHH D V RIQHEXOHE W KB U MIGOR BVURHR Q V LAAMWKQRM URPW KSLWU H H FZ i QUK V SNHRDVD L D E

W 1615 L QEMRYV HRAWY/I61S L Q@ RV L Q BXED UMD F FR U G DVDSIS O LFIDEDZH KIS D U WILEBIR R S H X DIMQEU R P § X
FRQQHFWLRQ ZLWK WKH SUHSDUDWLRQ DQG ILOLQJ
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RIVXAKQFRFHBEHWXDQE KR P S IZQ\WL PHAMMQ FRABHWXBEDBK H &O0RVR DU MREWHH T X WURH
| L OB IGWWHKRFD R V D@3 D U B @B/HU H V' S R QR/ELE 19 $IIDUQUEQC LROED X VW RBVLPHON SDQK® BGOBEHW X R
HDFK 6WUDGGOH 3HULRG DQG 3RVW &ORVLQJ 7D[ 3HULRG RI 6SLQ&R

H :KHQHYWW®HFHW®HW H WRCH Bl EIIRWIDWHRG S L QI&KRADS R U VR ICRAD [ D\ E OIS H U WRK
EHJIRQWVE H | FDUMEQ G VWWAHKHD R VV D@V KEHD YRHD Q7 D [ MWKIDWHP S R RIDS H U L R BDEMBUSD \ D EFOD6 W U D
3HULRISHR U R VRGO [V KFDRAD V WDBW K VRHORIVEE. 0@ @ VR O O RZ\QV KEHD RHD Q7 D [ RW KWHKDI)] HE\D VKSERRQ
UHO IVEGIFERS B\ UR O B F HWSSRW R V@0 F R Q V W DIWXENDLRODIDE.L 6 O XVB IDHP R XRQWK F10 | R W KHHD W DU
3HUPR® W LESD UG W KRGP H UFDEKR. B KV KQHK P BRHGD WV KB B H U HRYGS D QVKHHORSW IGHDR W KHH F W L P
D Q\® KGHH Q R P LRDKN FE BV KQHK P ERH® D \\QV KHHQ W IDUBHH U LIRG@SG L @V KEHD \RHD Q7 D E D VSRR H O BAR®I GRRP
UHF HW3SRW \R VRKE& IO F R Q VW DMV & QRIVE I8 8 H W H UPQIES-ER U W IV R@GW H O RRRIMDHEHR RINYR M
FORMVEIX VL QBWKEDR WKHHFWLPH[F HSKD[W P SWRLRQR ZRQ A6 X FIWKIRED O F XFOM @ 8 Q K D @LL\E ¢
D O O R WIRWWSHHEU HRG DWIKHRIW KGDR IW K H H F WIL PHQ@V KHD PSHU R S RD W KRIQP ERMIED O HG B\ U MQ
7D[DEOH 3HULRG WKURXJK VXFK GDWH EHDUV WR WKH QXPEHU Rl FDOHQGDU GD\

|  3DUIDQW KSR PSDAA\FERSHDDWW R KHH W WGV R Q B EXOREAW KRBW KRHW KS-D U WL
FRQQHEMAMRSE HS D D QM DARRED b H W XSXQW WIRGHRM H H PAKERR R S H ZD W Q R QXIGH W HIOX. KRRD@
RW ISIDW W HTTVXW KW R Y LRVUL IR DFOUQESQ | R U P\ WIRURHY D V RQIDE W BMW H S D D QM DARQDIQY X FID B HW
3D U B QW P S ZQ \D 6 WIHRR D\DGH F RZUL @K V SWRD\F DV WSHIUWWY @HHLQOIHRO DWRIQRD [ D BE H ERIGL Q
R@EH | RUKHD RV DQEH) WIKEI S L U B WIKRES O L\F\Y B RMEX MRM D WOLGRE@W KHH W B @ W IEIWH®D U R @MEHR P S D
DQ\ HIWHQVLRQV WKHUHRI RI WKH UHVSHFWLYH 7D[DEOH 3HULRGV DQG WR DEL

J 6RORQW D [DSEHIHRRESL QAL ®RJIR B H | RRIBIQ F O XVBHGDR WKH HFWLPHH P RISGIR
D@ VVHVRFHDQID U IDQW KR P S DAL \@@® W KRHV K IGLU QWL W MIHID % X V L QOH VIV WUHHUF HEL S DU 1R QI
&RP SCRIAULVRWBRHQ RWRIBBS HQ GRW K U H DX IRIAGY H V ¥ B WEHW SAHRDWHRVG S L Q ®RGIS L QBARV HRWW
6SLQ&R %XVLQHVV UHODWLQJ WR DQ\ 3UH &ORVLQJ 7D[ 3HULRG RU 6WUDGGOH 3t

K 7KBRPSXQ\QGDN UNBQD GWXP IR@W NHQADHOHFWKA®® D F U HD@GIF UH@D H
IRU 6SLQ&R RU WKH 3DUHQW LQ UHVSHFW RI DQ\ 7D[ 3HULRG HQGLQJ DIWHU WKH

L IRWZLWKVWBW GR DROKWWG HU\D W HERO HDR QW KVHILD QADI BXIARIY L P LA VS S O L
WR LPSRVHG XSRQ RU DULVLQJ RXW RI WKH 7TUDQVDFWLRQV ZLOO EH SDLG E\ Wl

3UHSDUDWLRQ RI WKH 5HILVWUDWLRQ 6WDWHPHQW
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D :LWKIRXUW H X V L QUM VIV WWKSH H F X WIMRKQIM H H P3-DOVANRER P S DIQES L Q&R
MRLQWO\ SUHSDUH DQG 3DUHQW VKDOO ILOH ZLWK WKH 6(& WKH 5HJLVWUDWLRQ

E (DFRI3DUHQKR P SDIQES L Q& RDO/EWM D VR BIDEWN R VAR D WHKSH J L V W 6\D DAV |
GHFOPUHBD\BYR P HWO'D F WD AMKGB KO LIQIF O EGULIPVS R YGRO P HRIW K& D QWRH WX RKH I LV \
VW D W HPHHEWRIDNGR Q ¥ O H F H WWRRWD\V X PW RM/BIQ V D B G B DRRVKIH | H F &/ RYMI 161 J L V WEVD WL R{EDH
R B D U MQ&HR P S [DIES L QRKRIMCDINGE WUL IR DV RO EXOLRMAGHK DXQD O LWE B X VL Q@QM X ULV G KWE R/
QRYR ¥ K X D O RIWHOIDOH Q HURIOMARHA RUFBHR FLHVQW XM X U L V GAERIW DRKEDEIHAD S S O LFID FEXOUHD WY (
FRQ Q HEMMWRGHD U 18 R VUM X DOORGHK HY W U L BXSALRDSHWEQ\D F WD FENEKGHHJ LV WEMD DA K & EKDBEH F R
HIIHF\MDYRHW KHR P S DOQRED U HDQDIG S O L F B BFADXW K HV W U L ERAXIPRI@W K-S S O LS R B ORHIR/ G J L V W
6 W D W HIFQHRIDMGSHD R V S HE MOWE H GIHD §'S O L AVIRERDH & B D GCHY D L GMREBEHRIP S D @ W R F N KIRG® B i)'
SX UV WIRS %/0 L/PIZE BItt O RGRD P HQ G R N & B/S O MFRAKM/L V W L6 DWD MREP @ & W GEH3 D U B QW/KSRORNY LVG!H
&R P S DIQES L QZIRWK H D V R R B ERHWHEGILYWDHZSR P P HDKWH UBIGVGX FAR P P HQR\IEHOH D V RDPE DL G k
3DUHQWRIGLWBFEDUWDSSOLRZDOHNHDVRBIDEWRWRD XWKHYV W U L ERFAXIPRI@ QU/KSHH J L V W
6WDWHPHQW WR FRPSO\ LQ DOO PDWHULDO UHVSHFWV ZLWK WKH DSSOLFDEOH U

F (DFRI3DUH\X¥R P S DIQES L Q\&IRIHINO/ MWUKED RURHW KLHD | FDWPIVRXG S @ LRHES Q. VEEVH K DRC
L Q F O RWLGRRR U S E WWIHWH BLEDS WIS J L V WENMD WL R BEDQWWAHL PLHOZHL.GMKG K& D WD KL B VK L EKMND P H Q
D QIEW KWL B B/H F R PIHINH F WQ &M IBHH F X US RV R @ VD DX Q\Y\HW D W R PR Q WH D ERRP WWRW D YRD W HD |
UH T X WIRH/GN DMK-HE IHF H WWROUNM KV D W RPKHHQMWRBADY O H B G% QY K IHV W U L BRFVK PRIGLVEYW KGHD W K
D UR-D L GRHPAD GIHY D L OVIREIRHR P S D @ W R F N KRROG\BDNQ WX B W R PR QW H D EB®P MWRW D YRD W HD |
UH T X WURHGN DMKHHER DIHF H \LEDWEMRD NW K/HV D W RPHHRVY L RN KEHL U F X P VXA\QDGZHRH KK Bl UR-D G ®I F
PLVOHDGLQJ

G ,IDVQWLBHLRWKHHFWLPEQLQIRUPDMABEYRDYIMQIER P SRBSLQRMB QR WK
UH V'S HHA WO MUHHVR W R U PR/ EGEG. V F R E k3D GAQEMR P S IRB\S L Q ZRL MK R X 6/GI R/UMIKD P H Q G R
VXSSO MRRHEHN L V WAMDDWL F/ERM KMNGAH J L V WENDDWL R BN Q RV F CDXQRH V V W D RVDPFDHADHAD BRIBOP MYARW
D QR D W H D EIVOF H \WYWFDDUNWMA K/HW D W RVPKHHUIMAVL QRN KEHL U F X P VXAQDGZHRH FAKK BIM LPHD G®IRPAL V O H D\GRHD U
W K®MY F RYXHILKYI R U P\DR\CEE®'S i @ WL KRV 18 B UDQIE@ S S U R BB HIMVE IR WY W'S O EMHVE W ERKQIR U P
V K DEHOU R P S WOTRLIGWKKBH & D Q &/ R/ KHH W WBIWX EU/DG G LV V H P \WRDRMK BU H KRIG B B R@WKER P S D'
D S S O L FIDFEBDHMAK\CRAROWA KRHV 18 B USNAR P RIWOAHL 2 K HVQ 161 J L V WANDDWI R PEQRARHPIHH F IVQREW KA V X
RIDQVYWRISGRAUX VS HQWHKRRD OL | [RAWWHKRE@ 3D U B Q AP @ RIPAV X B E O WYWRQW U JRIWK DB I8S L Q
&RPPRQ 6WRFN LVVXDEOH LQ WKH 'LVWULEXWLRQ IRU RITHULQJ RU VDOH LQ DQ\
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DG G L WD RK UM\ MRY R YW RNV 18 B UMOVE K H HY S HFFRAKIOBMHRCP S W\B R S RHDVQZ U L VR PR HROWVIVT X HR\
DP HQ G FRADG\E O HP B\GRABQI® P $ @ RW RRHV 18 B URND QR U PRP P HRWIVT X FRDPW Q G PRADXE\E O H Wi
V X FBI0 URMAVFR X QAVDHIOH F H U'RW L VR L PUHR\ 6K &Z L VWHS Wi AR K5HH J L V WEMD DWL FERUHRGP\EDWDRHF HRINSXA
FRPPHQ QK QR YW RV BB U WVER S RHDQZX U L VRWRHI@ BV S RRIBRHOU H V S R B W ALGARIBVS VI L O LIDQO\GH
6(&UHO DWKH @ B AWVED UD\QW K W HWY S HFFRAXLQKHHOERHOL Y B Q H D V R R D ERBHWHBMIWMLIZG Y DEWX F2U LV
UHV S FOOMVERD U W LIF@ 6 DA X \RVE. REXYW HARLFDROX Q L FALWKRIR&/D QIED B0 UWK\DUGI® V R OPEDL @ R E
IDLWK WKH DGGLWLRQV GHOHWLRQV FRPPHQWV RU FKDQJHV VXJJHVWHG WKHUt

H 3URPIROOREZKEQGBWH U P LQ@MWLKION H@W T X IMBN @XGG L WLRQIEHRIQVLGI
6 K D BV V WIRD FW L ROV W KH W WEW J L V WENDDWL B BRHOWRW | HVENUHH J LV VK QWM BRI € X US FARLN NI V X
R DV X | | L FOHROERAUK D WIRY F OAXIGHE G L WAHRWQIRHRJQ V L G 18 K D VBHDRI@ RGO H TOUEIT H WKEKH&DS RV W H |

DPHQGRHRQEH J L VWaM DWW R BHMDIMHU L V W WIDWLHRRGDNU PILQ Bl G H Q@ MOV R @ IDVEFOU-H @ U B@IRUI | HWF
UHJLVWUDWLRQ XQGHU WKH 6HFXULWLHV $FW RI WKH LVVXDQFH RI WKH VXFK $G

&RPSDEXDUHKRBIGW D& B R P S D\QK DFIA DYGIR WRIFAR Q Y B QIBR MG H Q HRIHDHOW MQREIR P S T
6KDUHKRE 8 WWLIS UR P HWEI'D V R RDIEOW ILRFDE REHCGEDIR/@ K L FKIGH J L V WM DWL B BHIE @D U H BIWRL
W KSEK U SRR EW D WQEHRRI S D6@\D U H KEFEG G RYDRDY IWEHNDRAE NWWRFHAHH T X L U R B 19 $VS/0 L/PIZRO&HR P S [P@\
D QIGQV KHD RHF O D YRVRIX SVW Z R R F F D WWLSRRIDKUHH D V RIDHDTERMW KD U HIDQNE @ R R UMK DLQ H % X V L @TH\
H D PKK DSOROV WE B G Nl RUXEHRP S 6@ \D U H K RIDHBW BQLIDT X R UKKIRY REVW HHQY W D E OA IV KARHBLD V X CZW & U F
WR O ORYD V R®E OWLLRPGIVE HO D@D L ORID QY X S S O R G VHRQAM R f\W D W B FPHD@EWU H T XX Q B
DS SO LMYEQKRUXFKS S OWRRIHFQH Q G WHRGBAL VV V H P D QMNHLGEZ &SP S D @ WIIVU H K\RXO GLHFULWBGAYMDR)
W K&R P SDEX\DUHK RBIGW U W R O ORHEZD VR G & DWA IRRYH R O D BLON. WSLLRRJ REDVQ B R/ KHH W RVGAMH T X
&R P S DBE\D U H K$RS(S © IRADRDX@ BRAW K H B BRLEAM D L' QBIIGEHRD V X (7W W U RLRWY K H U BT\KHE \DHSG O L/IYRC
( Z L WWKSHU LZRAL W\ € RHIDV FBQR Y LVGKMEREHR P S D6E\D U H K R @ @ WELIQ BEMD G M R XAUBG 1D @/ KIDRR UMK
W K L U WE\D \D/I VWAHKGHD WRH K L RKIRHR P S DBX\D U H K R @ @ WELEDR U L J L\QMDKOHOG X QRHAEX QNG M R X U QHP FHGEW
DS SO L/MZEKHE R P S D/K\IDAEY & B H M © RUQH T XRHIGAD LEM\WAX/U H Q RHW KOHDIL WH % X V L CDH \GW VR IGHD RY
W KHR P S B®'D U H K RIDHSWILEW OH J U HUDWIBU R [UHFHE \3ID® B QWK V S\WAFKAIR P S D6@\D U H KFSG © AV
DW DGGLWLRQDO WLPHV XSRQ WKH UHDVRQDEOH UHTXHVW RI 3DUHQW

5HD VR QOEOM UVDW R 13D U HQKEFR P S DEQWHLWH V S HEXNEMWLHSG Y R DO D V RDIDHEW R W/
SURP SWD®\WE D XWRHV D NCHIREG W LIRIBKU R P SWROB D XWRBRH R @GRV VL QRBR R S HZU DWEHN K KBLR L Q) (
WKLQR BV RQBDEYS/IDRIK B\G Y L \KEEOHAS O L/MYBNRR Q V X PP QREDHNHH | H F W IOWH JHQWE KRV KHID Q V
FROQWHPSODWHG E\ WKLV $JUHHPHQW DQG WKH RWKHU
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7UDQV DR MR WVR P V80 D F WD OI0E QHHY HIIUMMRRI KRB W V D@/HHQ F O X GW BRE W D R @LCQH F H \DVFDWU
RORQDFWDRQWVEQV QWD UDSSH RS L UDRMIL R Q F L ROADLLRGMUIL RIGRYR Y H U Q PEXQWKIR® Q
W KPHD N LROID QXM F H VOVHDILLY W @IV @ RIQE/R Q Q H W\ HR EDZL QLK V L QW\R P P H U FULHDBOWRID ID B V¥R E W D (
QHFHVVDU\ FRQVHQWY DSSURYDOV RU ZDLYHUV IURP WKLUG SDUWLHYV

$FFHVV WR ,QIRUPDWLRQ

D 7KKBRP S D/X\DIDAGK FOGMEX E VL G RIWHRKDKED QDEQ3D U M R BIDACK FOGMBX E VL G
R QV IRHWV K 1D QVER | | RWS KR B B UDMAVBRW W V S HRH/S IUYHHY H QW D WRIPFEFHOMU Q@ U EX U L @ R XIWOAGX E Nt
E R QIDGSHR O LIFQBWR F H B X W B EED\MKRAN & B U &/X U WQE W FBUHLLALLRYGX PO Q MIAUR RV W HALIVE B H H QWY
6XEVLGENXVLBRMWWELQERVLQ DWVSHE0 L DREMRIBE R QW ISH R S HERRDHWEH F FDQEE8 S UR § H QD W
RIILFHIQI®P S O RRHIDW DQIBSX E VL GR KR P S DIQIGVE X E V L G LLIQFLOHS L Q SVRKIDWHH O DWIRHIGES L Q
% X V L QCCHAS\S O L FODCEGR B 0DV X/FRI UDMIGE M S U H V H @ WRXVKE FIR X QR EQIG E Q@ X QARDAMSVHWL Q D ¢
D QRSS H U B\U IM@EBW K B UR U PIORMLARHWEHOQDR B U U B QIAB X E V L GR BUGISH Q%R RV LR BSVQ ®®W S SO L AL
H D FFKD VIHW X F3D UDVQIGWBW SUHVH @ WDW DY R Q B EXRWIKIX U S RV Y W KW KZHODIQ V DR WR BR)XQWS MR\
SUHS DB MQ®S H U IRMBIDRQDQ@W KeHK U Y L & RQ S R UTRWVIMR @ GBRARLYQ B KIBW X FALKQ Y H V WV K DRAQDERKY S F
UHD VRQP\EMDFIEW K/HR DRDWIE[ S H @ WHLID Y HV WAD DR Q @ R W K DDKILM H H F/HKQUBHT SOLQA I UMBH U
DQLQVSHRWLREDAMH RURWBBRQORW IBBUWKDRIR X ®Q U H D VR@W BOWWKKFR Q GRAIV WRBID U VEWWL &1
UH VIX@® /P DW B U R S FRUMKHKUD P D WE D B D BH F HAWY B FRW 181D U VB\WIRUL WWR B @ H R MWP B \E HZ L W K R}
GHQDWARGHV FUHWIRPGBXMWH. RO RWDAZ S UL YOFLRD QR R Q | L G H R BV IDIIMMGWRRLO-DVUIN UW R
PDEHDSSOLWRERIDIRUP BWLRERX GG RS DAKSHA W R U QS INORIBRGIMGH. Y F ORWIXYULROGHIRIW NAPRXLE
3D UBUR Y LVEKIEEBHD UWVKDRAK @ &/ K H BZUW M A X IMBH.& F D@NMR-U P IY W KARLVD K/HKIDADDIN @D Q BQJM D V R QW
QHF H WWRHI\F X V8K V F OZRMWRKKWK FOKRR'B U L Y RWH.RO RW 1B BH B R Q WE YR B W KJH Y W ULLGFRADLYAGRLIQRX
XVRIFR P P H U RLHDO/RQIDEWR EWDQWH T X E B B GRADL YWHRI KGH. V F ORIV X BLI® | R U PIVR PR K ISIDEDAD
WK URMWKIR SOHPHQ IV B BULRQQEX W XD DWOH HB B ELERR R B W K/H B LSODRF H G KV HWBH.GDLQW X FKG Y
HITHFW RI VKDULQJ VXFK LQIRUPDWLRQ E\ HDFK 3DUW\

3XE®QBRXQF HPHEMYR W K H b Z$ V HVR/@W H PE\WVESWNY G H P B Q@R Q Q HEMR IR HMAO t
S X E @ WD W R BLHIQAMRH. V V RUP® GEH3 D U A QWK V S HFQU R G L | L FIDAHARRP PHQ G QW LR W KH S DRI BI W
S U HWVH/O HDE/HH V'V EMBIGHD U W QHA/R U DV U HEMVE ISHD U WRLBIQ'S X E 8 WD W R B i @ VO\R KARRAGIWRDUWL B NORI@
VXA | R UPHWWH RLE X VOQ RMHBH/O HOB/\M ISXEGLF FO RDEE FFR U GDWRENFW L RQHL\WEBHB@
W KHR P S Q. \(DAKED RK3 D U B QW MR P S Q. \B D XM X E \DLUEQHRWR V VIX®S U HMVO R IRWHK H B DINGHI'S X E
VWDWHPHQWY RU GLVFORVXUH ZLWK UHVSHFW WR WKH 7UDQVDFWLRQV ZLWKRXV
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W R K-H W M ® KL V F OLRW B UXIE \DHSGS O L/AIYR QKUK GRHD/QY W RHA R K D @/JBHD UNAH\ H NILRD N\HX RKL V F ORLM
SUR P ®\R DIV IR B B UMK H D BB KD UPAD\N LVQKIF/KV D W HLPGHEIHM R U MDA RIQMEAIBH U F X P VWRRQAHKI®
| D LIMKMKRV 18 B UWVK H B H IMARID N L\QXIFGKL V F OLRQ ¥ G/MBUO COPZX W X D OUDH H.DHEGDIRII\QHD R X Q FAHEFHH\QUWY
1RWZLWKWHBQ B LRIDAD URD\P D NVHA D W MAKEDIRR \Q V LALWEHKIHAY § R E © H D HPIDVGEHY X BIO UMB\R P S O |
ZLWKBEWRW RQ

"HIHQRAH W L J (B\V UQW KR P S DIX\SQIE YW BRIV 18 B USN\R FOSRMLLGE B LIARLEDQS F W ERI@ XBE\OWY
VWR FNRBXE 8 BVUMRF® R X GHWIN\D LLQW @R IL VX E VL GR DQRIWWK H HY S HEMUILH/BMYRIUNMF H Q¥ O >
ZLWKHV SHW/\KER P SD QS L Q &R{ O DMRVRHEYU HH PW M) D Q VD PWKER DY V D RWX RIQD QIVQR IW KD W'
FRQW H PISIODIREBVE H UHEGK DNHOWSKRAN KBID WD\ R UR@G H D V R DXOUEEDYVIMMIKH V SHEF WWHV DMKKH/D 1
FRQVDGHRIP P HROWXAI J H VR\DLGRHYWKRIW B B UAN W K V S\RFRARY U DWKHHIUSHU R Y VEHEBAWVRRIKHH FWLP I |
3D UWK\FR® S URPH WNRGWR @ U U D Q JHPIHDQRALIQUMRR P S URYPH VRW @ AWR @ U U D Q JHPIDQBBISG WV |
D U L \RIDHV X OWRIBGZ D Q V DR BVR. @ QR RXHD PZHL W KVRKSHY LZRIL VF W € GRMVD MRHW 18 B UWIRY KHH W HDQAX FSHE W |
LQFOWGHVISBURD QR ILVBX E VL G GRUHHRVR RIU VMO D P BE | HQ ® DEWKAFR P S UR P HWHW @ DRI .
ZRXOEDVRBBEDN AWBHEH Y IDWH U IPISORLW H WGELHDABIR\W K H 1 DIYSHMD W HIUG. DU VHIFE QY KDHE L @& WA
3DUWLHV WR SHUIRUP WKHLU UHVSHFWLYH REOLJDWLRQV KHUHXQGHU RU WR FFR

1R 6ROLFLWDWLRQ

D 7KKBRPSD/XMROWQ\GK FOGMEXE VL GQ BR WK XA/BBIV R Q B IE BW R W RD/XMB\DLG,
6 X E VL G I5HISIUHHWH QRIS L Y HIFWQG L UWR &/ IDLLWR I W R Z L @.D0NE D F W WARDF L OW WBX\E A L \RAD R
7 D N H RBYJHRLS RWDHKBHD N LRID QS U R S RAKEDR\K OIED V R BB E DN FWBHIGIVE QT D N H RYUHRLS RRAD ® E MHBEH/F )
E LFRQ GRWFQJDIMQGLF X VVRL@ B YR W IZD WAKR\QAD GYRIQ S X DOR B PIDMQ BRYRQHR P S DRI QR IL \
6 X E'V L GWRU LRIVGF MWRVKEK V L GBHIVR\S H D) VALEEW R R H F RRIG KR P S DRID QR ILVBX EV L GWIRUNGIR Z L
DVVESDWW LIFQLE B MCHR W Q WRIXI@MIH REU Y QW K ISIDEWKIDWH H N RD NR K DR/D GBIQX D N H RBYJHRIS RRUID (
HQWBWE&DJUHHP@GQWQ FQ IS ORMLIQW WE W R H Bl VT X L \DLMWJ HRIGP i Q UDHIW H H RISQAR R QH H RMHRQWEI\® \
DJUHH BB QW QBIUMKH B MR IR (@ WULHDOFDANBLQZ D N H RBYHRIS RWIDFORE R P S DEF\T X L V& WULHRHOP H QA B\
H[SUHYNOR LEAWKEG/F W LR Q W KHR P S DR DVUKCIQIRAW | HIFVR P S D@\Y H IWFR P P H Q & IODWQ KW R P S [
V K DIDQGK FOGIMME X E V L GWIRH DINFP H G LD @FBDXW R H U P L Q QWBKHIEROINK W K R WIQ R Z L §H O P R/ IL VRY
WKBHBUHVH@\RRQ\W DBCHD GIQL VW E QL YALWIFKVRIQRIQ R W LIDMQRLQEIQW K SDGAR\Q G XSFWALVRE |
G D WHHU BEIRW K V S\HBFQIRD N H BYIRS R QIBO DXV BVE R P P H U fULHIDO/GRYDI D E®IRDYXIY BN X FAKK 5D E RIVVDV H @)
DGYLVRWRWVHR PR S X DOR B PIDQ/H R RHVFKRHR P S DROD QR IL VB X E V L GW B Q L K WRHBGE H K R vt
&RPSDQ\ DQG LWV 6XEVLGLDULHY WR UHWXUQ RU GHVWUR\ DQG FRQILUP
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GHVWUXFWLRQ RI DOO VXFK LQIRUPDWLRQ 7K 8 HRRPISO@E\ZI\DY FHS O HD EQ M/ DRVL )

E 1RWZLWKWHBWGR @B ULRR KIH F HRUE Y&R P S DEXK\D U H KIRSSSGHRIADKER P S DYQR D
G L U HRFWQAB L UMKEWADQB K S B 1B W CADLWXE NMWRFWW L R @D QGHFW LR @ LS D U W LLRQ 8 D RAM LROGAL IVRE IR
ZLVDIQW K 5D GMKODA/D G B QQERAL W K G DPR QIDGXQ VR OLBFNWRB GRS R & D Q W\LKWIMHR P S D/QR DEUHEO L I
JRRIG LW KAFRWD V X CAL IREKIMBE H JFIROX QIVRIE&RW ISR | H V B GR Q WIRQGK H F H V@ D WAK AKK ISIDEW
F O D WLKWH LDROIER Q G LRVIV. R 3 N H RBYUHRIS R @V WR. BVROACHE/D V R BB EDHN PMBHGVIX@EX S H BURS R V|
W K H U HDOU\G WEBKK KK [SIDAJQ\R Q S X.FXORE P D WQ RVQR/ RSBR P S DRMWD QR ILWSWK E V L G 53X U I BRZBYQA[ H F X
FRQILG HDWLHDHCALMR/D O RIZH DIRICSQE® F F RXIDAX S H B URS FP\DIND& R P S D5@\Y H BIWHR P P H Q &0\
D QG YW DINGD F WW RIP% R XRIFR P S HMXDLW & UFIKRRP S DADW D NI L R K) GUHHP DX.Q@QWW O1\R\VE KALRQ W
K HUWK RIOSOU H WHIRQHRVP S DR DIWREL V F O\RW BBRIP S D @ W R F N KIS ® & HRR/@\Y H PE\6 ©@HS GD Q33X O HH

DSURP X OXQ®HHGF K D GFM/L P D N LIDAV W R B R RGL V WRIDP X Q L AMRVWINR R F N KRRWDIGHR B S C5QX\U V W
5XOH® | XQGWKHFKD @R ULLREDNLDQE LV F O RWRK KHWR F N KARIYY GHRPS DAL\WKH J DVURBKMU D Q V
FRQWHPSODWHG E\ WKLV $JUHHPHQW RU DQ\ 7DNHRYHU 3URSRVDO UHTXLUHG E\

F 7KBRP S D/QX\IROMBIDU B Q R OB XD R Y HIDDW K D & R X D WAUHHUF IELV8 MR P S DR D QR
LVBM S UHVHQUWIDWRN HRYRS WD Q T X KFERXIDHED V REHE ESCH AMEHHIYB7 DN H BYIRIS FO\QUGI T X R @ R/
SXEOQFR UPDMWQPVRIGR BD RO QRILVBXE VL GR DRID ANMVR/KEK V L BHARS HD WAMLEHRR RW H F RRI\G !
&RP S DROD QR IL VX E V L G E TDUQWAR/ISID® VPV X RKR W WHER P S DDK DLG® QWHMK ISDEPDN L R QG H WR MO
PDW HWH IDEQSR Q G L RVIDRY X F7KD N H RYUHRLS R\QDEA. FR W H R QHKAR P S DWK INHO3 D U WG V R QDIRQR
P D W H3UH.YDHDO R B PI H & W K/E\ [DVQIED W HAUHL TRED/QY X F10 N H RBYIRS R\QIEQ FRWH RXGHMIR P S DIK\BQ® P !
SURY3iMBHZQWIO LRWQORQ SXEHORBPPRQRQWIERE SD @FEBQR ILWWXE VL G E XV LIBHNMMRHIQXNW

SHUIR U PD@QFGFRLEOOLRMLHROR B\S M U D SR QIWERQE K 50 GMQ & W KHW MR | R U PIDNMRRMISQ H Y L
SURYLGHG WR 3DUHQW FRSLHV RI VXFK LQIRUPDWLRQ

G ([FHDWM[SUHSMOPLEMWHENFWLRQNK&RP S D®R DVIGDDRM | HE®R P SD$A Y H
SHFRPPHQ &R IVQRRHI Q WIOWRRS H U LB X EV L LR QW DUWDR R P S DERT X L V § YULHRHDP HROMZ L W K Wk
IRUHJRLRQW L FSH) L\R BV KUHH F HRUB/AKBHR P S DEK\D U H KRIOBAHRWVBEBR P S DQR DRIG\H | | HE&R P S DS Y H
SHFRPPHQ&DINWRRD WE WS H U P QWX E VL GUADUN G WRR P S DBE T X L VE WLIHRHPLH QW KHR P S DSQAR P
QRW L3I H M@XW L WD @H DWAR % X V L QBAWWY KEX S H LBLLRRUS RIVRDADIBFHHU L REGH | RRUHN L& R P SDEB Y H
SHFRPPH Q&DMNRRD W H QVRAS D X VIREXE V L GUADUN € WRR P S DHE T X L VEIWLHRHPRIIOAD W H WY W DRI
DFWZ RWKH V SHBFBAX S H B URIS RAKDL IR WAL K BYOAOB \SHU H W K@ Y8R P S DKDW H F H DY Bl 8 H RBYUHRLS RW/ KOBDY
&RPSDQ\ %RDUG LQWHQGYVY WR GHFODUH D 6XSHULRU 3URSRVDO DQG WKDW WKH
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% R DIUGW M\QRE VHFEWR P SDEIB Y HBMARP P H Q & R IVQIREDG VRK&R P S DLQQ W MAQRGQML D W & R P S DEF\T X LV
$JUHHP HRARR P S D@\F O X XRKR WIGRHV F U L @\W DR @@HVRIVEKIEK SHBUR S R Q@ 16 H QRWLKANHK B D €
P DN L\QXIFKK S H BURIS R V DIBKS R P S DV DID@GK DFADO VWSV S U H V H QWD IMEHEEK S H B URIS R R IVGB FIW L
QHJRWLB®WHHQRR G LWARD N\HX KG M X V WEVHBNUBRIIER G L WRMR KW H H F/HRQK\DXWF IO N H BYIRIS R M D
WRR Q V D6 WSH\BHIR S R\BD O H@WEY. V F U S| WR. REPRID WMHX FXG M X V VID HEQUWIVAEHR P S VAR DAHBW H ULRILROR
| D L IV IKAFHRWD V XZOLWRLBQW D HGFEIROX QOVQEARW ISH R | H VIV G R Q DDA IO N H B YIRS R R Q @ IWRR 1DV VDE MVSHA
3UR S R V\WMERNLL @DV RF RXQIVG M X V W P €E3D\W B @ WIVGEIX SHB URS R R VA A M L RMGKAHH DRXWER Q G LRW R
$JUHHPHQW

H 1RWZLWK\D/QDW BLEYEAR Q WIUAVENR U H J RV IR P S DIGR\D WP® \H | | HF &R P S DEB Y H
5HFRP P H Q &OMQIRHMHGHD R/W KL H H FEEKSMWMVRRI KUHH F IR IVB I&HR P S D@D U H KSFSG G IRIVI DLS U LVRIRJ | H F
W KHR P S B@\Y HEWHR P P H Q &OMQUIRHHR P S D/QR DAMEW H ULRILRORHO/L I IKAFHRLD V XZDLWRBQW D IHGAEROX QDVQH®E
RWISHR IHVYGR Q DRMNEX OMR | | HPWRIR P S DB@\Y HEIWFR P P H Q & DMWQZRRX 8 B H D V RQ DNEFDR M VLX@
Y LR O RWWR®X F& B WA QGIGHIS O L/MIZEICWM KHR P S DR DWKEDMROBID U HL @W L WELGPH DIV % X V L DH \EH | F
W D N\LQRKE WR R @ W H\W W DRIGFKE WD QU H D V R@DEOUHR SVKHHR IBRIBAL U F X P VI ¥ QELBVHRVG\H W H U P
D Q G LD W KHQRSIV X FXR WA HFBIMRKEHR P S /R DW BN B WIRF RXQDWP H Q G RIPRW L | L FADRVKIRMD H H FSHIQR\S FE\
3D U B Q®H W H URLRRHYL W KAFHRWD V X DLWRBQW D IHGAERX QD/IERW ISR | H V B G Q WRAEAVE L OMXIRIH HVEXN
&RPSDEBYHBNHFHRP P HQ GOMLRROX GGH Y H U WEKHH 8 B VR Q DEWE H VIX® WL R O IRW.MRGE X F G X UM QI G
DSSOLFDEOH /DZ

6HFWLRDWWHIUWWR B KH HF WILYHH D FR43 D U HADKER P S DIQQES L Q& IRDVMDD B &/ FKW HDSP/D \E
UHT X LVORIKBH W B B WP IEAD/SIS® L/IYBAIRD XIVEG L V S R \RIGSLLRYERRP P B @/ REDIF T X L VR B R /P B @/ F
UH VX DWRIEGZW D Q V D E Q. G QKUY IV U L BX.W HREOS L UF\AW PR GLYLDRBRR V X E MWW L R W
([FKD GFRVL WK V S\MIPW RE WL QR® S S O L B IER] H. RKUU H FWKRIWVIRRH[ H PS@UGEXKWD HE SURP X OXIQ@
W K(IHF K D QRJFHA X PKW MASE/HD N H@D F FR U @D O BIQ\E R/ KHH W ISGI WP LEN WD IS S O L 6 CRELOKHIDHMG H J X O M\
LQWHUSUHWDWLRQV RI WKH 6(& VWDII

& R Q VRUPRVKID WAV L Q R VWAKARQ W D DOKILGU H H F/HKQVE AKRHR P S RIAS L Q & R U HRFMQDG L U
W KUH JW RR Q \R GR O HFWR QWS X E V L G IRGSUHLUFDSWLLRRBNC H H F WILPH R W KERQ W D WOKEGU H H FVHK QM §
3D U HBQW HRFMAQDG L U\ ROW. ONM RR Q \R GR. O\ FRYE H U DR RER\P S DIQQ F O XAGHEHD L1 Q% R V L CBHINVRWI K H H F V
7LPBULW® KH HFWILYHH D FRAW K&HR P SD®S L QB AED U W& IH] B U FALR/GIV L X/ WWKRMH LDPQ/SR Q G L RIWHK
$JUHHPHQW FRPSOHWH FRQWURO DQG VXSHUYLVLRQ RYHU LWV UHVSHFWLYH RS

6SLQ&RKD WH XDIIHAMWKHHFWLPES L QARWODNG®E W QRIG Y WWEDXUIN K RVHINM YA X B @ X P ERH
RU VWRFN VSOLW RI VKDUHV RI 6SLQ&R &RPPRQ 6WRFN VXFK WKDW WKH WRWDO
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SULWR/ K(HIHFWILLYHA L O X ®HX P ERIIV K D BRHMR P S D&R P P RsQV RF Q@ W MARCHHGMW. K HV W U L IRV LVRAL
LPPHGLOPWWRBAKHHFWLPH®FFRUGDWRWH WIRAW K6H S D U DW'ER/QV U L i XWHHRRDD @ R/IW KHR P S CDQ
6 S L QWIRIHO IMVWDEKP H Q G PIHLQ WRYB W IOHF W IZIR QINK V SNHEEWAH V S HFIRW ENUHDRLFOXIP HIQQBVWHH F H WAHDI UV )
'LVWULEXWLRQ LQ DFFRUGDQFH ZLWK WKH WHUPV RI WKLV $JUHHPHQW DQG WKH

7UD QV DR RAXARHRMUMN R BDFROVWOK IFO GBS S OO 6DDEEV L GWIRIPH A K Q@&H O WHNRHRHR P S IDQR(S U LV
W KHD R VHLIRKW KK D Q V DR X ARHQRKVL ER/D QY X BKEVL GRMUEBE&®SD DMWKHHFWLPHKER P S DUK\C
R VW K FOXMVD\S S O LEDEOLHG WRIQIFFOVEGILQE RH F R\WE&H O MWWRDW 1B @S U LVRW KHD R VHLIDRKW KRV D Q V [
'REXPHQWYVY WR ZKLFK LW RU DQ\ VXFK 6XEVLGLDU\ LV RU ZLOO EH D SDUW\ DW W

1<6( $PHULFDQ /LVWLQJ

D 3DUNGDEUG SDYGXEPLRLG ($PHULPORVW SO O L ADWHTRK QIEEKS ($PHULBRC
FRY HWKZH D BB\ U .G WP R RIEWV X D G\OKBHH U J B Q\BK DXO/GIWAH D V R DD R W\R B X WKWK D B I8\D U
&RPPRBQ RPNV XBROWXRBKH U JWRDSSURRBGYV WQOKIHK 6 ($P H UL MXE MHENL FQR\GRIE M V X 00
SURPSWO\ DV SUDFWLFDEOH DIWHU WKH GDWH RI WKLV $JUHHPHQW DQG LQ DQ\

E 3DUHDGWHRPP H U UHDO/RQIDEWR Y DL QWEHQ/ WQWU DB BQ U BR WP BQ/ REQY |
1<6($PHULFROWRO R QB D U AR /O LRIMKVEKL V WQ QW KUK MHNGH J X O RWWKRB\($ P H U L PG LE R P SLOD (
P D W HIUH\DSHIFRVEY U H Q MR/ U IV IQIIRSW RHEWD L J DX IGIMEIAX HIVH J X O RWLKRB $ P H U L FQADKHHY HD K
3DUKGRPBQ RPN R QH B U JIREDIN/ WQE U D 8 WPKIK 6 ($PHULBDQ QWO R P P H U FUL-DDO/RIQID E W
VHF WUGH. VRERRWRWDR &R WP B/ RE@1 D V GAIDTU RWANGIP H U LEWD RIFINK D QUWX FOKL V IVE B U P LEAMWA
E\ODBX QRHI J X O B QR GdH R U H J FOLQQEIRR P SLAD POHW IUHY SHPBR/U H Q MATR/U VA R@IBW RHEW L J |
XQGHU WKH E\ODZV RU UXOHV RI VXFK H[FKDQJHYV

7D N HRSWHIIW X W@ M D ISW L PP R UD W RIFIRKPW K RDFHT XLV EWX RIQPRPEL Q(RMRWRRUR
D Q W L W DINAY R EEBI® RIP$S O LWW R&HD Q V D 8 VUL R @ W JGXID QVB K H HY S HFR\DLBY@GIV. U H F WIRGBIQ®I D V R
H 11 R W\RWD\QWWDKS S U FOY@DEEDWI XK W IDRIQUHH D V R Q 1D E DARD K\WD KU D Q V DFFDVE. FER @ V X P IDDBVIR® BV
SUDFWR BN RBHUFRQ W H P K 19 D MEAB W K H DZFNIRHO L PHROUP MQ L PWKHH | H RWAX PKW D R/ B1X O R QAL
7UDQVDFWLRQV

2E QL.JDRVIHRQIGNUD Q63S L Q & R U N & BMODIN ®F WQ R BH WWRDUXWHHU J6-DXURV & H U | R URRE.O D WD 8
W DINGD FW ERQW H PRSI B WXKE) BV& KSLMU H H RRHUDKAW D QWLEARE X P HRWRR Q V X P\W BFWY Bl Q V D E @/ Q X\
OH U J KB RQKHH LDRQIEX E MAHE KR Q G L WHIR QMW K$.WMU H H PHKQANR P S DVQK\ D/DIDN @00 WQ R © H VOUDLVRRY |
(IIHFWLYH 7LPH WR FDXVH 6SLQ&R WR SHUIRUP LWV REOLJDWLRQV
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D QW DDGD FW ERQW H PRS0 B WHVERHGD NEKES L QX6.@ GV KILMJ H H FREUOKAR D Q V DR MR RRQ V X P\ |
7UDQV D EQE QPGB U J ¥ 8 RADKAHH IDRYGX E NHRFREHR Q G LWWHYRIQWIN KM H H IHO@WGHI S D UD VG RW U L
$JUHHPHQW

IXUWKHU $VVXUDQFHV

D ([FHOWRWKHUZSEVHYYRY LGHEM H H PMIQHVU W K BIDIDEK FOGW K H HY S HA WLIO1
W R VM K H HY S HFRAPIPYHHU 1JLHDOVGRIDI DRVDWRI D R 1B D XWERMNH Q @G S U R 55 WIWRRER B D XWEHKE R DHBRV V
D QR R S HZU IWHRHW B B U W GHR\L Q VK LQK W H VS/DRIR DG Y L \KIESTAKSLIM H H PIHIRWY K H D Q V DIR FUXLARHRC
DS SO LAIDEHD \E HU H T X IMRDERIXWKSHU R Y L R IMRKEWU PHH GRAW X FRW KD Q V D R AMXLARRKEDWVS S O L D I)EX
FRQV X PIPQRIDHHH | H F W IOMIH JHQWE KW R H D Q V D IRWLYIBKIM. W K V S\HFHRHD W W RIWUMUGHHEE W L RPQK L WIK [
EHRYHUEQMBHRYLRBROW L PQIEQFRQVHB WU @R G Q HEMMREE S D U Z WILRIQIVROEHKDR Y H LEQWM |
6HSDUDQGER @ UL B XWH HRRHIXW W K HUIOREED L P L WRIWK R Q H J RHLDGREM UWK\ DXYGIR P P H U FULHDODUR
HIIRWREWDER Q V HG\H V RRYDIDLVY HIRW K ISDE W HIF ¥ V\GDRIQ Q H E MIARGHH U J HRWW MHKUD IQVWKI \/ SAHEF )
PDWWRYNUBIBFW L RIK L /KK CEGHOR Y H URQ WESHJ RYL RGWH F W L PBQK R Q V H @ WXL FHR® Q H E MWWMR
6HSDUZWILRIQIROEHDR Y H LEQWM I6H S D UD @& RW U L EXWHLIHRAE Q RYY [VGKEEVD URMA QR IL V8 Wi L O LVIKVIEd
UHTXWRREBPHDROE® LW L FOWRIBQDQRRQHREBWKHUZDEEDFFRPPRGID® DR\ ROH UZR YW K SDE
ZLWHK V SHFMR UH J RK@D L OXREWDQRR Q V DG\ V RRYUDIDLY HIRW K ISIDE W K BIRYD QRSIL W \FHR@IV VD
EUHDFK Rl WKLV $JUHHPHQW

E 3DUHEDRMWHRGLWKPPH U UUHDO/MRQIDE @WK VAK R G RIRIW TXOLQSHD \ P HIQ\RYD U
WR DVVLVW WKH &RPSDQ\ LQ REMDAWLRQ W KB R GQRHPGSW QA H W FRORVEK W) 6 FKHG X O |

F 'XULQXEW HBWHLPLVRIGHR P S [D3D U B DGR R S HZU BMADHRRA KVHRG H QDAVIVIW WIROGHH F H \
R G HV L WIEHOQIF O B® R QWIBHS L QB\RV H IWRA Z L W K WWWIHQRGBASQ. D BARV FAM W UMM K6HH S D UD Y& R QY U L
$J U HH PLHEX\W WEE W HBUHLLAL RIBU R @M&HR P S D@\H QD/QD N \RHMKEHR P S LR M L O IVDRADHAYD RO VIMPHRG/
6SLQEB\RV HLWWGHH S D UD Q& R @ U L B XWWH_HRRIH@EML \D H F H \RUB IV L W [FIRAHY H E MRS H U IRWLKBIRL Q
% X V L QWHOBNDU @R\ S DO Q &R V@M$IS U R 8 H DIVWWHBHP\H /@i S D U D /& RW U L § XWHHRRHRD W O/XXG
DVVHW DPRQJ WKH 6SLQ&R $VVHWV EXW RQO\ LI 3DUHQW DJUHHV LQ LWV DEVR(

)L QD QA DWW H'XHQ WX 8 W HUHLLPDR)EE RIPGD | WWHKRHD R VWEEIR P S DUX\DXWYBIH D V REDHDHEVD R U ¥
FRQQHEMMRI®O RQN IGHH J L V WM BWL B BESQRW OIS1$ O LEREIOH. W RVF R R S HAL DB M@EW H SSDURRIU |
I L QD Q/FL D& MPKDRNR SZOL\WWKU X MHNGH J X O B WVLKRGE W W KH W H € WX LRIB{ &I L O L QQ ¥ O YGKMI T X LU R |
5HIJXODWLRQ 6 ; DQG LL SURYLGH DQG PDNH
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UHDVRDYVEIOCXBHMHD VRQPEWRAHH QRRQ D JHIRPROWRRHIHEHR PSD/OB LYV AXMKPNYD WHSUEBOB Q&BO L'
SXUVXDQMWHFMRLRE LYV

'2 QGHPQLIDBDEWXRPRIFIHURKG[ \HDUMPQI WH{HHFWLPM KR P S D/KDLQGH F
D QIGR ® B U P 8 B BN H \DHYTBAU PGHLLU HIR WIRRMAUP S O FR\IBI$1L QERD LIDQAR VRN S H Q V@& F O X G DY RIM\D & @
IHHMXGJHPHQM\R V¥ B D LGPIVP D RKDL D E LLA)LIAX LR @ Q HE MVYDIRRO D LIPAW VR GW RFHREQQYH VW
Z K HWAKLHYRLOL P LDQECPQ. Q L VRAUDDY\M I/ YWD U/ WIXEWR 1S H U \§ DMBYQR D W W H.W\R B F X IDURIU VRRIK H H F V
7LPHKHWKWUHR WO BL S HUBR D W WD | WWHKIHI H F WIILYPHIV R/ K X O O+ W\MIXW Y8R P S DR QR ILVBX EV L G
L Q F O YGAISLIQ RV KD PID E HZ R X B B EHH 56 U P LYO\BMIER Y H U QRERXIP HRBAB\L QRWR I&HR P S DQA®! | | HRKC
W IGHD MVHHU WIRQ G H P\OURBKI U VIR@F O %G R® H\E ® D QH SO IDWHF X WERHE O GIHIW WD WP VQ\@HEGE R Y H U
'REFXPHOMWKRXWLWHKRUHJRUGHR P S DAX\D DRD L Q WRIDIS®! U RIQRMHWY D[ \HDUMERKHHFWLP
SURYLVQ W&V H U QRREXP HERMD\F H WEIGEIH P Q L LGS WX B D OWE @ BGRY LYV HR QYR 9K Q BN D Q F R
6S L Q&RHMVS HIRW PHHRJSX U LRH QLW B UV H RWIR(S D R WHHDWRIFD HMDW R U R/IGBWH VIR R IVGSHU R Y L R IR
*RY H U QRFXIP HRIW K&HR P S DIOR IW KG-D WHHU B R IE LQ RMB P H Q)G S ED ORMR W K H P RIGAMX FSKU R Y L I/ @R)
UHVSHFW WKDW ZRXOG DGYHUVHO\ DIIHFW WKH ULJKWV Rl WKRVH 3HUVRQV WKH

&R QW U IFEBMLYR.E R O $ R UDRVOL RQW H U SWIRPH\R/@O RE KRERIQ V X P PROIW IORIQ J BDU N & D/C
$ FDXWKKUY L&R QS R WWRR IQRIFROW P LON D GHROR. S\DDQQ G6 D WH BR'Q@&DNR O O R KGRI Y H R MLGHQU Y L
&R U S R U\DBDLLR QO\LHDE R RADSY 8 D U N & IFAR@ W IDLARGAWVHHT X RW K6EK U Y L R @ $ R UNDRVIL RQW H U S 8L I/«
H[F K DIQRM KK VX REFHX P ERIGRPPRBQLRIM0 (QWHUSIBLVIHA/HILQ@'® 2SH U DM UGIH PHITW &
OHUJ&RIQ V L G 18 K D WK RKKVD MK P FRHUR PP R Q LRWY 0 (Q W H U $ARLK/HHE'G D U M R IV®Q Q DROQKY W B DRI
W KGHX P ERIVJK D B MLV V DIEX W V W DIUGE @BWP B/ RIHNU V WIRE WW L RRIW KHO 2 S H U DSV UGIH PRILQ W D
V X FRAV EOHF WIL@ B\ V F UNHXWAKRVD MZHX P ERHI&JR PP BQ LRVA* 0 (QWH U SIBLKHE G D U N Q IRDQ Q QB W
UDWLR WR WKH QXPEHU Rl VKDUHV RI LVVXHG DQG RXWVWDQGLQJ 3DUHQW &RPP

&RPSDO®DQFIK®RPSXQ®UHRRG L WKP P H U BHLHDO/QW)! DEWDRD/] L P M KHP R XRVD \LIQ F O
LQ WKH 6SLQ&R $VVHWYV LQFOXGLQJ XVLQJ JRRG IDLWK FRPPHUFLDOO\ UHDVRQEL

$57,&/( 9,,,
&21',7,216 72 7+( 0(5*(5

&RQGLWWREN\O | J DRNE RIGMVREHR P S DID U B QGH U JG-XM BV R | H WO U J AKIK H V S HREBAOLLYJHIRV
HDFK 3DUW\ WR FRQVXPPDWH WKH OHUJHU VKDOO EH
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V X E MAHREMWK O | L O CRIWMWY H W 1S & WP LEADVG-SGO L/AIYEZADH. YEH W K&HR P S DDQRED U HOQRNS U LVRW KRHD R VRLIQY
IROORZLQJ FRQGLWLRQV

D LDG® TXLYH KGO BERUR Y K IKDOEH HRE W DD QBIGDUHP RLIQX ORU BB | HF @G (
V W D W2OOW. REINIIL R GDEQN [ W H QW K RIQLYQRH V SVHFHAW K K@EH [S L B IEGE MGH U P L Q Q W/ I N 6 BGRBM. @1 | | F
DQYROX @WDKHMPEH Y AN KB U FRUMKEH P S DDQQIEQAR Y H U Q PSHXQUNKIREXLUW WIRE WD U IR QUNKEHR P S DKD
DJUHHG QRW WR FRQVXPPDWH WKH 7UDQVDFWLRQV IRU DQ\ SHULRG RI WLPH

E WKEHSDUDWBR®YVW U L BYBMKRY KHWD Q V F R\G MRHP\E ODKEH 6§D U DWW GR/AQV U L
$JUHHPHQW VKDOO KDYH EHHQ FRQVXPPDWHG LQ DFFRUGDQFH ZLWK WKH 6HSDU

F LWISH JLVWEDDWL R REKQ@H F RHPIHH F MR FFR U @ DWWRGH F X ULFARIM i H K D G FRD
DS 'S O L BRI BYORBWY KK E NRHOFQW W R S GEHW 6K &R D F WKWV ® U H CBW IR @ H BEG D'QRIMH U Q PEXQWWKIRHLHAK
VX FOR/ WR S GHIQ G LW KDHS S OO R /A HF i LURHGTVX E LDHSGS O LWV W BHE R K D QX BRHWH F X U DW Y PR Q Q H E MVAR
'LVWULEXWLRQ LI DQ\ VKDOO KDYH H[SLUHG

G HDFK RI WKH &RPSDQ\ 6KDUHKROGHU $SSURYDO DQG 6SLQ&R 6KDU

H QRRYHUQPSIXOMWCTRBIEWRP S H W X QMW G/LKFDRDIRHIQ D F WAHVGRHLEU D QIVMH® Z ZKH V
WHPSREDWO L FRS B UP D QDO WHK DWQH | | HE Q/BK L FKKD W KHH | HREW H V W U B D OIIRQRDS. QR K L BALF
FRQVXPPDWLRQ RI WKH 7UDQVDFWLRQV DQG

| WRHKDRBDUERWP B RMMY X EOWVREW D Q V D\FKMKB@®M D@ S U RRBIGY R'Q Q4 (
$PHULFDQ VXEMHFW WR RIILFLDO QRWLFH RI LVVXDQFH

$GGLWERQGOWWRREO L J DRUW RARP STDINES L QZRRE O LJR W KRRP S [DIES L QWRRQV X P
W O U JHKUEEBVOX E NVHREKRAK O P IHADEW W KHH W B B WP LEADABEBIGE DIE DD L YENW KHR P S DDW'S U LYRWRI K&HD R VR
WKH IROORZLQJ DGGLWLRQDO FRQGLWLRQV

D 3DUDBQW®MH U JGNE KHDE&HK SHH U | R D BREEGP S @ HEED W HAH\DSHIAWKRHE O L J DRRIYRIQ,
DQG DJUHHPHQWY UHTXLUHG E\ WKLV $JUHHPHQW WR EH SHUIRUPHG RU FRPSOLL

E D®@® SUH V HIQID Wil BRIVESD U B QIH U JAXE H R/UMEKU W B F G M WH @HH S U H V H
D QZD U U DIQWY H i QVRAHEF D@8 K VBI®@ W R QRELNE W L RF) Z L W KIR X W JHVERD W H U3 D 0 /W H$G DI
(1THRW L P LTOMDWD L | L & B EGR OXGIER U U IFMG! V SHIW Q¥R W KD WHHU B RIBWR W K&HO R V DQMIMW K R X XK
UHSUH VHIDOED W U RQHARH BHEY QIR IW K&HO R V DQVIH [ F HSWKEHD \RHD QU H S U H V HRQEVD D W EVRKE\WWWWH
DGGURDWA/E DW IDQRWKSHB LA DMIG L MK EGIORV UXGIER U URKORDAR IV X FKS H F LA D MG F HVB R KHH W /G
IDLOXUH RI VXFK UHSUHVHQWDWLRQV DQG ZDUUDQWLHY WR EH WUXH
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D QFER U UAHIPMKIR X Q) JHERD W H UR D 0 YW HEG. DU VHHRW L P LTOMDWO L | L ZRW Q R@DVYLHD G L Y LISIX@/E
DJJUH DB VWA QW HYGE DU VHIFAWK K H S U H V HIDOED W U RMGEH3/D U N & W UMEKH F W L RIDW K HUVOWS K
VHQWR®HAHRW L REOW KHQ W IRUBHHE W | R6(1 F W L RROW KVHKWY & HUW XMRH Q W R B A H W L RIDD Q&H F W | R/ & [EG
W UDXQFER U W BDRRD W HIH \DSTHIV @EBR W FGHD KVHHU Bl RIBR W KHD R V D@IHW K R X XRUKH S U H V HOIDQAED WL BAHN
P D GIHIY QEB\R W KRHD R V DQVIH [ F HLSWKEHD \RHD QU H S U H V FRQEIVD D W IVRXEIN WWWH LDFG/G U IR D WHR/E DR ID Q R\
V SHF I DMG®L VK EGCRV UXGER U RKFOAR IV X FKS H F I DMRI W H S U H V HIDQEED WU RRYDMGEHB\D U M & WU W
WHKHUWBR VHQW RGHEW L RIY K EGY® UXGIER U U IFQIG! V SBIE QIR IW KD WHHU B RIB\R IW K&HO R V DQVIH
W K R X XHUKH S U H V HIDQEDW U R NUE-E GIHEY QB\R IW K&HO R V' DQVIR W MAKIDRIG HP L Q L B HWY L DAY REEDWRHW |
UHSUH V HIQED WU R\QHAR HAW K HUW BR VHQW R® AH W L RID QK[ F H.SWWKEHD YRHD QU H S U H V HR@\D D W/
WKDW E\ LWV WHUPV DGGUHVVHYV PDWWHUV RQO\ DV Rl DQRWKHU VSHFLILHG GD\

F 3DUNKWODAGH O L YWWRIEHSP S DMQK-HH U W IUH FIDWHHR HH @ L RE) . GID VDNRGNV KRHD RV D@
VLIQHG E\ DQ DXWKRUL]JHG RIILFHU RI 3DUHQW FHBUHWWI\RQ.E WG W DHMF K HRH QMKHWH

G 3DUPQ®HUJHUY K IK®OH{ HF XMHE3H O L YWHKOHE SO LFDE QYD R AWLRKQ W R/ KHH W
DSSOLBSBEORDBKE P S ZILMWKKRE O L J DAVRLYRH@MQXW ¥ H H RAHKHW HKHRTGHMRHESH U | R B PW IGHS R LVRW)
(I!THFWLYH 7LPH LQ DOO PDWHULDO UHVSHFWVY DQG HDFK VXFK DJUHHPHQW VKDC(

H 1R3DUBDRWHG DU VHY W IKORH F X B U WGEWM KD R/W KLU H H IDHEBWHD R V D @AMKLE
FRQWLQXLQJ DQG

| 7KKRPSDRXVKD Y H F XDWHIG X USDWILFHOD W iH H B HDQ@ABH W Z\W KRER P S DIQQDW K L U G
LQY H WWRRQW H)LIOD Q F R H V WU F K CEGHOQ X ORU B D161 | HIFW W K&D R VL Q@K DQCRBAD YEHH HUQH V F LR
RW K H WZHWMAL BDXW W BSTRE WRKIGHR P S DLY/\V XWH\E W H U DD Q FQ OH DWRWUD RN F KISV R P L O (ZIRRURY
VKDBRNMERPSD @M X0\ GH VELHQDEMNHEGY H 3 W H EHEMFRKG) G\M B UPR/Q G L IVQ\RDWY X FAMQXHMD. @ DOW |
,RQLF $JUHHPGWMUIMPKH @DQFLQJ $JUHHPHQW

$GGLWERQG DOW RRIENO L J DRV RDQEH U JENE KIREOLJRIBLBIRQWH U J6GDURV RRQ V X PW E
0 H U JVKICEGDX E MAHRF VK O | L O GRRW B WH W I3 @ WP LBA BVSHS3D LHADVEZH. YEH 8D U HDQRNS U LVR IR K&HD R VR IQV2

IROORZLQJ DGGLWLRQDO FRQGLWLRQV

D (DFRBSLQBZRAEKHR P S D/K\HOW&D YSHH U | R D BRSSP S @ (QHIBD W HIH\DSHRAWKRRHE O L J C
FRYHQDQWY DQG DJUHHPHQWY UHTXLUHG E\ WKLV $JUHHPHQW WR EH SHUIRUPH(

E DGOUHSUHYVHDRWZEDNVIUR@WVGHEAW K&ER P SDVHW U IWMEUW L B O HU W 19F GRIW KVHKLEVG
UHSUHVHQWDWLRQV DQG ZDUUDQWLHY UHIHUHQFHG LQ WKH VHFRQG DQG WKLUG
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VHQW R @RBENFE W L RE) Z L W KIR. X W JHVFRD W H ULEROPLSADQ W HEG. DU VHHF %8S L Q & R W HEG. DU VHHFRN
VLPLTXDW L | L F B EEREXGR U U RVG! V SHIFQEDR W KGHD MHHU Bl QOBR W KD R V D@OHW K R X X FKH S U H V H
D QZD U U DZHNRHD &CHYY QIBR W KD R V DQVIH [ F HSWKEHD RHD QU H S U H V IR@\Y D W BVEXEI\ WMWH WDFEVG U 1R D W
RQOWRID Q RWISH B LG DAIG L FVKK CEGIDRN UDXBIBR U IRFHOFDNR IV X FKS H F LG DRG] F HVB W KHH W M/GO\E L ORIV K f
UH S UH V HIDQIED W BVQERNY WIXGFER U UHIPMKI R X IMJ JHERD W H U1EROPLSADQ W HEG. DHOU VHHF ¥6'S L QUSDRW H
$GYHUWHFRW L P LTOMMWD L | L EBRWQ RED/YLHD G L Y LRBIX@ @EI\ U H DB SWH)RIRW HEJG DHOU VHHRAR OZHLON K V ¢
WW KU S U H V HIDQED W U R\QWR_ UAGKU W B FROB R P S DOP\W HEJE DIOU VHHRVR O HLON K V SAHRFMHH S U H V HIQ
Z D U U D\QGHARRILMAGKU W LF DKW H S U H V HBQQAED W/UL BROVEEHVWIEHR P S DVGIR/ ULV K HUW KW HVHH Q W R B IR AW L F
6HFW L RGIFW L RB® FW L RS®I F W L R FW L F6®I F W L RROW WHKWY @ HUWHAD WRHIEHEFHW | ROD D Q&H F W L R\VK [
E HW UXGFER U W DRIAD W HUUH\DSIH QIR W GHD WHHU B RIBWR W KHD R V D@IHW K R X XRKH S U H V HIDQEED WU B
Z H WPHD @HI/QIBR W KHD R VD @/H [ F HLSWWEHD RHD QU H S U H V IR@ W D WINGEYXMMAH IDFEVG U RD WHRVB DR D Q R\
V S HF LA DMI® L MK CEGIORV UDQHE R U URHDFOAR IV X FKS H F 1Q BIMIGK W H S U H V HIDQTED W U RRYMGEHW K&HR P S D/
| R UM@K K HUAMAD WRHBCHRH L RO QVB KH) W RUHHDVIRYG H F W L RED Q8H F W L RVQK [EGNDUDXGFER U UL iDRV®I V SHING
D R W IGHD MVHHU Bl ROBR W KD RV D@HW K R X X FUKH S U H V HIDQAEED WL BAQHNRHB GDHY QIBR W KD R V D @R W WHK
IRGIPLQLEHY L DIV K RIW KUHH S U H V HIDQEED WL BAGHARLLHAGK K HUAMHAD WRHECHFFHV L RITD QHE[ F H.SWWIEHD RF
R W KKUDQY KEHD RHD QU H S U HARR@ Y D WIVEENMWWWH IDFAG HRDW WE OR D Q RW B H B IG D M/GIL W IK EEGURY U
DQG FRUUHFW RQO\ DV Rl VXFK VSHFLILHG GDWH

F  1R6SL Q®IRW HLG DU VHHRVE R P S DD@\W H$G. DU VHHV W IKIDORHF F X & B MG\ 166D /W K
$JUHHPHQW DQG WKH &ORVLQJ 'DWH WKDW LV FRQWLQXLQJ

G 7KIERPSD/MKIXDAGHOLWRDHGVEWRH UW IUHFIDWHHOHH W L R G.D VDNRON KHD RV D@
VLJIENIEO XWKRU L] RBUKH P S OFGI\U W MW KEHBQARKW KR Q G LVWHIRUWBKH FW L RED QEGHFW LRIDE F _HDQ
I KDYH EHHQ VDWLVILHG

H 6SLQEREKHRPSDRVXRW PSS O LADEVCLHR MDKHR P S D\DK IKD(HH H F XDADEEE O L HIDU
R W OIS S O LFIDE@HDR MXLAR-D QVEWR KiH W B © VO L 5 Bl B ORD PRSP S @ IL MBHRHE O L J DAR LY RIQIDQIBNWH H R\
EH SHUIRUPHG WKHUHXQGHU E\ WKHP SULRU WR WKH (IIHFWLYH 7LPH LQ DOO PD

| $VRMW KM RV DQOHIE WSHDUP H@QWR® Q8 Q S IVIUD Q V I FIMIQREB Y QRORKYD L iH 8D \RKD
OHDVW WZHOYH PLOOLRQ GROODUV

J  7KKBRPSD/KXDORY K XKDGHD X \61$ G QW RD YGHH O L YWRD K GVGENH U W L IALAEQ WEHQRBWY/|
GRFXPHQWV GHV¥RUIREHG LI
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K (DFRMW MV RF N KRG SRUMHHEPB/VO L ¥R Qi & UZLHNK&HE F X VIDIQREB O LRYMW BN H H |
VKDOO EH LQ IXOO0 IRUFH DQG HIIHFW DV Rl WKH &0ORVLQJ DQG VKDOO QRW KDYH

L (DFKIILBHGLUHFRSR QERKRDAHE HIOH FBVR MVH(H HF W L P HU RH®PD RHK LR/ HSJR V L WM |
DQ RIILFHU RU GLUHFWRU RI 6SLQ&R

M 7KH ERDUG RI GLUHFWRUV RI 3DUHQW PXVW QRW KDYH PDGH DQ $:

N 7KKRPSIPQAWKD YHHF XWKEBW HU QP Q§LIQH H P HIQLVY R GEGL QX OROU B BISI | HIFRIW
&ORVLQJ DQG VKDOO QRW KDYH EHHQ UHVFLQGHG RU RWKHUZLVH WHUPLQDWHG

$57,&/1( ,;
,1'(01,),&%7,21

6XUYRYEHBUHYVHQWDWI@WYERY HQ DIQR/EO L J DARLYRIMIDIII U H H RAHKEWNK MIHIDFUW R
SH U IR UPGIGRE KR VIOQUV WIRQW D Q V DR FXARHIVFIORXIG6H S D UD Q& RW U L § XWWH HRRGHUP MILMU H H |
V K DIOX@ YW M H H F WILPH@® F F R U @ D WRKMLHIDRQS ROV KRHEW L J DRARLYRHIDEON U H H IKHHQ\B D@ K H W K [
W H U P D QIAVEIRAX U YW RID R VH [FHZ WU K V S\HBRQN X FRE.QO D W E R © M QCDQIBY/WH H PIDQENW K&HR P S DIKL |
V K /(@ WL FRHD R VXLQ@WIXLAEOH U | R U @HFE R U G D\GVRHA/IHUWIPRVQRIW KUHH S U H V HRAADDUMY IDEX@KASENG H H FRHUG
D QR H U W LR U BV HGH © QS¥ U M /IR H H R/HKQAXO YK HHFWLPH [ F H/SKWMHH S U H V HIDQIED WL B
RMW KHR P S FR\Q W D G\QKELBU H H PIHIXW D Q V DR RXARRRQMP QF H U W R U B IV W RIGKHP G QBW U M &/BRGSMVU H H |
RD QAUD Q V DR MM AR VX DY KO R WL KR B DIGQ F O XAGHGHD W KIDWVZ H O Y PIR Q WRKOO RV KEDIR V D @VFHK
SHURRGL PH H S U H V HADADMARRYH QCIQW H R FREWD L J B WU RMYKEHD R VE QU V XVIRQRELNY F W | RUK CEOHD |
36 X UY BYDQRIGAK] V SHEXWAKH S U H V HZDW D\FFGRVH CRIQW H R IRE W ML, RO KHY HYKORMRIBIQK O D LR
LQGHP QL X FOGMKERY | FE EKDEH H QY B QW WIKPS SIDHGX U Y B ¥ D MREEX AFHO DKLIFY REM H IQQ DUOHOAR B\
WHHSLUBWXBR UY BWDORIGH S U H V HDMUDWD IERGHD UM HR Bl B O/L J DWKIDEBR/EK E NRH/PWEKO DALIRL
VXUYLYH IRU SXUSRVHV Rl UHVROYLQJ VXFK FODLP XQWLO VXFK PDWWHUV DUH |

,QGHPQLIFRRPISP@I R B Q5 WHEHD R VWEIR P S D/K\D QG H PI)QKGR QVG3HD U H@GH P QK. DWHA-
|URPQIBJ D LRQYWOW W KOS S @ D3HDU H@GAH P QW YHR IR YRIDAQD QB0 RV VIHWY HIDH @X/ IWHEAH G S R X B BR)
LQFXUUHG E\ VXFK 3DUHQW ,QGHPQLWHH EDVHG XSRQ UHODWLQJ WR RU DULVLC

D DQEUHRMIQDFFRIDFHSUHYVHRM@DDWDRBWWLFREBUW IOFRW KAHLD Q)X Q G D P
5HSUHVHQWDWLRQ DV RI WKH GDWH KHUHRI RU DV Rl WKH &0ORVLQJ DV LI PDGH
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E DQEUHBEKDFFRDDRXQG D P HIGSWDH HIDRWY MHDREHU R B IR W KD R VILYORI D @HN/Q
DV Rl WKH &ORVLQJ

F DQ\ EUHDFK RU GHIDXOW RI DQ\ RI WKH FRYHQDQWY DJUHHPHQW)\

G LDQEUHREKRQ [XOIRDQRRQMEMQWH HPBGMW KR P S DIQN O BARBIED W WIHD @
LQDFFXQPDRUH S UH R HRQBWHDDFKRGH S U H V HOIDQAED W\ BRIIW KHR P S FRQW D BB ® L RBHFWLRQ L
DOO[HRMWIRHRPSDQWYD OO [H\P SR XIS &G L QR B KRZ Q H UR/R S U RWLHBHDL QB\RV HRWS\B L Q% RV L @ HY
U H V S\HBRQS H U LERHG RDUQME K U RAKKEHQRSM IGHDR W K H H F W L P H Q F O XZ IWOKIRXPW., WLDGWHERR @R HF D [ L WK V ¢
WRQZ D [D BE H MRV O K IR/ RIQREQV G RW K H H F W LP 1B G O [ FWKIDUEHO O R WERESHRU \R IVRK@MKD [
\HDRUSHULR B0 X\GGORWKHHFWLPHY DGO [HRD QRHPERID @ |1LO IFRQNG OEEPRLIRM G L WD RK |
ZKLBBLQBREZDDPHPER@EH I RUKHDR WKHHFWLPHQF O X®ILBK U V WIRQ M/D WX U X O B WR\R QR/Q
RDQRRUUHV RRQE®LOPIRR MR U H VY NIRWHR FDOD Z Y LD G O [ HRMD Q3 H U \RRAGHK® S Q\& RIDIHP S R Rk
6S L QEBW U D Q R NHUAHH E\&RIQ WRIDFWH H B X Q WWIRQAD ZD Q G LR @RV VIHWL VG IQU HRFWQB L UIHIRP )|
FRQQHFWLRQ ZLWK DQ\ Rl WKH IRUHJRLQJ FODXVHV L WKURXJK YL

H DQ\ -HW $, 5SHWDLQHG /LDELOLWLHV

|  DQTYD[HM O DMRHIBU LV UGB KHH S D U D V& R @ U L B XWHHRADHQWSMMU D Q V B R @Y WRI@
WKHUHLQ

&ODLPV IRU .QGHRELSURIFPMGK@HY IRU LQGHPQLILFDWLRQ XQGHU WKLV $J!

D 7KHDUH®DWMHP IHMHNHGHP Q L KHFIDMXREE DL P ZQ &0 R P S WYQR W KHR B D @R\
DQGH P D\YGDW VHEBW LR ERBQ VLRV KD DLIPOWRE VWY RRWU R F H HEOERIQ R \§ K H DR Q VO D L P
I7KLUG ZMWDW WV KWQRXR WLREHE LY BYW KO D L ZD O WIZG Q W% X V L QBN WZHIW VO\R MRV X DKE W R R)!
SURFHHGLQM@ K+ D L DM Q F OX GKIR U IDHFBR P S @ IR\S RHDAY X MM U YDLGHB0O DGE R F X P HIQK\MIY L ORX
G H GROW KD D L RVIRD\R YOL@YHKR) R WRLE H O I/ XIFKR S ZH @ UM O WIRWRP S D Q RIPQR L VRE O L J X\ BRI BRI
.. XQOHVV DQG WKHQ VROHO\ WR WKH H[WHQW WKDW WKH &RPSDQ\ LV PDWHULIL

E :LWEKHYV SHROD VRDEHOW ZD3IDQ HDOH P @IOIBHEHR P S DVP AKHR WEL\IVHIEHD D L /X QBBHY F
W KEHD DLL®@ H D V R@ID\BMCKHDQ G CRRGHRHDP O W HAWLLIBW H @ MGXFHHD BBK QG L\W B/ MV L IDIP\R MIGWAH D V R
SUDFW RAD E B YW KIDDNE H HRQP D \E H/ X VW E LY KBED D L P PRYAGO R @ HE BRUG RWI IURRWR K&HD D L FRDIAD D WA
&RP S ZQ\B O YWHK L UWG D WRD NWHX ALKQ Y H V WR. IDKAD BIQPY K’HR P S DUH D V R@ B EOW F H \RUG WY L UDDEHED
&ODLPDQW DJUHHV WR PDNH DYDLODEOH WR WKH &RPSDQ\ DQG LWV DXWKRULJHC
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LQ IR U PDAMQ FOADEHE H WYEIDXUE V W DVQEMLIDHPFHB W/ K-H W B QD W W R U Q $IV IPYOZMRBQIME H [ HEL\W L DI 1
& OD L MMM P S COQ\WUBIR IS U VRW KH S L U RW XRRK L U WG D5\H U WARGKYHD O LOBQIBP\R XRIWK FFKO D WHK W ¢
&RPSIZQ\SORP S\WWW KHD D L RADKXD® R XRQWVKEHD D /K E MAHRF RIHH LDRQWSL P L W 10 MMULHR RMWKEHO D L FDORGEMW
&R P S DEJRD RUH DIFQY X FOKI U H H P IV KWK /KK L U W G [3\H U IWRKGA/ @R+O D L PIDOAM XD S S U R 8 Wi PHUBMDR U (
HTXLDMS'S O L N X E ONHAF MHH LDRQGL P L W B MALIRIPNGHR P SDQLWHE HV SRR &HO D L ZD @/\W XEBKK L UWG |
SHULRG WKHQ WKH &RPSDQ\ VKDOO EH GHHPHG WR KDYH DJUHHG WR WKH IX0O0 L

F 7KLUG 3DUW\ &ODLPV

L:LWKHVSHEPIKLUG 3DDWMPKIR P S DZQ\EEGH Q W MBI GIPGIED L Q W R Q TR LR
GHIHDWEHWW @ NKIF&WU G & DDWR D RHW KRO O RZR.QG L \W R R QWi If WHRIMRNGR &R Q G L' WD BRI@W L \A |
WKKLUG &DDWRHAROPRYHEDBDJWW KHRP SDUHD VR@DERQ VIWHIIFADW N HQ D QUFH \DROXQUARFHHWXKY
G H | HAQKEHD WINVGHXIO LVD®G H PRIELGAL\] D & WRRGN\L U G & D D@/R R\ Y ROOSFHV ERID R Y H U Q PHXQWK BOD) D\
&ODLPDQW DQG ' WKH &RPSDQ\ FRYHQDQWY WR DQG ZLOO GHIHQG WKH 7KLUG 3

LLIW KHR P S D/@\W LW KEHRIQY G L W IRED/L Z D Q@& WAL KAHR P S DADKLOWIDW KUHL MRV V XORQ
PDLQWRQ@®WRGH I HQYPBHWW RIPXHBKWL UG ZDDWRK & R P S DRD\H [H U EMNHIKIWY MKQ. U WA D \VI V
UHF RIVSUEXR W LIHEHR P S DHJ M U ALLW W WKIRW V YOPQRED L @WADQ \R WRGHH | HDGVEH W W @ MARHKQW G 8 DD W
P X \KWHHR X QUHHIDV R\DDE DY VIDWE MR D L PZIKQ WR X QALHEED W K/HR B FS H @ WHEHR P SDSIB G LW LRW B O S [
H[H U PLX MR IW BN V XPXHKR Q WAUKRADERHD D L ZD @EH Q W MYRD I &/ LIFQVSGMWIH @ R A S U RFPPW VMW W ® F/XH
7KLUG &DDWRSRP S CFRRXHDAWRY ®l [ S H @NBIY VILQV\KH) G ORI X KLU G & D DWRV X FHKY H DR\X QWHHGD-
E\ WKH &RPSDQ\ ZLOO EH UHTXLUHG WR UHDVRQDEO\ FRRSHUDWH ZLWK VXFK FR:

LLLWKHRP S DER KWRIWVXWKHIH@RIWKHKLUG IDDWRR \RRR P SONWKKRUH J
SURYLVLRONFRILW®RY EV QRW HQWLWOHG WR DVVXPH VXFK GHIHQVH WKHQ WKH

LYIW KHR P S DL.@\H U P LD/QYEBIAX\P HIZQIGP D L Q W BVIGH CHRID W X FFO DR @ H P DOQVGH
| R UDVEKR WHK HZPL ® O YAHSHR Z B QIBEX W K W H WRB @ B WIAD MO VR BAX G J RHVOMTIK L U G & D DIVBW KVRERIR/Q \
R W K D L RID@WL W KHK G J FRHUGIW W O H ' M R DINGY kSHD \ RHEAW KHR P S TIROW KK D ® R YRR Q B'D P D DH\VE |
W KVHX G J FRHIGHW W @ 8 P 8 RIMHD@ER P S QHHVD iR MVKEHO D L P D RIQD QIZAQ D EW & HW H X QDGIRW KR B QW
&R P S DZQ \@QBAVR Q VWM R WAHD VRUM X G J FRHEQQVA B & @V H W MG W KVR BSWJ LZRUL WWR B QRINY Y&-O D L P B @ BVU
,Q G HP QILVIERAL W K\R KA LRI WAR B QRIQVKEHR P S D @K L FIR Q VVHIQDRORBAHX Q U H D V R QWD E KFRRADGS L VRL
GHOD\HG VHWWOH RU FRPSURPLVH
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RU FRQVHQW WR WKH HQWU\ RI DQ\ MXGJPHQW ZLWK UHVSHFW WR DQ\ SHQGLQJ
[LPLWDWLRQV RQ ,QGHPQLILFDWLRQ

D ([FHSRWR V VMWL \DYH VREORAW XUDIDR GL O 0% UM DAKRK L AKOH. P L WM KERYFW | RR
V K DQARYS S O V&HR P S DVQX\IARAD YDHRL Q G H P Q L RLEE® W) DREHRIDFA L RIX Q O B @XEQ W IKGO D DR/ HLJVDHVG!
D S S O L RDGEHDRHPIL WHRHUG LQVKOH JUH MDRMWRIG HP QL | ZKIWM VR @ @& L FKL RHOHS S O L FIDE KIBIG\H P (
VKDOO EH HQWLWOHG WR UHFRYHU WKH IXO0 DPRXQW RI /RVVHV IURP WKH ILUV\

E  ([FHSRWR V VIMWL \DYH VREORW XIDIDR GL O 0% IDAKRK. FW IOH. P L WRMW KERYFW | RE
VKDOO QRW DSSO\ WKH &RPSDQ\ VKDOO QRWSGKHIFWYH RQ\QLKIGEHM @ LRL F D WL RIQKR E,@LL

F  1R3DUWK\EGDL DIRODPAN [HP BRIB X Q L MRIVYWHHYF MASRAKHHY HEQRAW XO¥yMQ\W B\E K 5 D GD/
SDUW RI D WKLUG SDUW\ FODLP

0D W H U L)IRGBLWW\S RVGHMW H U RVKEHMH RATHQE U H RAKQ D F F RUDD FAH S U H V HADW D \F R @I
DJUHHYHW® UMW K$M H H PRIMY YO-P R XRIADVQAR V VIHQY H V SHKERDHORID W H U & B © § DO@\W HYE D IO VHHIRY
6SLQ&R ODWHULDO $GYHUVH (IIHFW VWDQGDUG FRQWDLQHG WKHUHLQ VKDOO EH

$57,&/( ;
7(50,1%$7,21
7HUPLQDWLRBJUHHPHQW PD\ EH WHUPLQDWHG DQG WKH 7UDQVDFWLRQV
D E\ PXWXDO ZULWWHQ DJUHHPHQW Rl WKH &RPSDQ\ DQG 3DUHQW
E E\WHKH P S DRI D UH QW RWLK DOORAD R F X RIGHEU LVRRX Q H W RHX W V DG
SURY IVGKEEMH. JWY/H U P IMKRNUHHHHEEX U V WERGEHF W L R @V K D)ARBYD Y D L OVIRE)A B UAZK\R D I WR. BOQL OWX

FRP SO\ MR\E O L J X\ ICRAGHR/MI H H FRHIDOR IW KRV KD Q V DR AL RIMIQMEWH MQSHU L PPDIXRHR KUDSULPIL
UHVXOWHG LQ WKH IDLOXUH RI WKH &0RVLQJ WR RFFXU RQ RU SULRU WR VXFK (

F  E\WKHRPSIRBDUH@WAD ZV K IKIDGEH @ R P X O H QW HHEIH B UFGISARRALN G DO EDI | | +
RV K KD EHH KE®! H PHESD S S € DR HO U JRIW KRV R H D Q R R FQV/E.O YXAGKUIKY W U L EXDAQAR © H U Q PHKQWKBRD
FRPSHMWXWQW G KE BEHR@ VEUR K LLEH WWRIP D § M ® O WXEHOQ V X P PRIW IORIQ JRIW KRAW KW D Q V D PW
VXHFRZVKKOEH FRIEODQBRQ DS S HLMGRLY BABHIMH. IW W/ H U P IMKRMUHH H FSEKQ W WIRQEMYE W L R GV K [
QRW EH DYDLODEOH WR DQ\ 3DUW\ ZKRVH DFWLRQ RU IDLOXUH WR SHUIRUP DQ\ |
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$IJUHHPHQW RU DQ\ RI WKH 7UDQVDFWLRQ 'RFXPHQWV LV WKH SULPDU\ FDXVH RI

G E\3DUMNSRQ L V'R MQ WHEHR P S DIQW KHY HRIDE U H RICKQU H S U H V HZDW D \FRRYG! R
DJUHHR@GQSKD B W KHR P S CRIAS L Q ¥ R FAKKWD MFHR Q G LWEEHRIQIVMBH FW L RIR BH F W L REZ R X Q 6BWY/ D W LIV

W KHD R VIR QK L F KZ L WK V S\HBRQW X FEKU H IVAKKDA/D S DREFDHHL XU H'@ RAX UEH\® K&HR P S CRQA\S L QR\RY KHHD U B
[ IL1WHHG D \DVI WHHF FRLIZSUA VDVR MARY R H URHUR W KX W V DGWRIUL IL V. Q F D SFOIEEHDLHDX USHIGLVRRS KRB W V DG
SURY WGKIBU M R BRARAD YWHUH. MORUHP L QUD KSLBU H H FSE Q WWERGEWWFE W L R GL B D U R @ WU J&XE W K HR®U H
RD QR LWW S UH V HRQIDND IERGHYOIW ¥ H ” H QAVMEK KLU H H RN W M R BEKU H B IBKJ H D E R X BIGUH.
WR WKH IDLOXUH RI D6HE@/GRGREHFON HRQIRUWK LQ

H E\WHKHRPSDXB\RQ L WRMAE RBIU H@WKHHY HRIDE U H RIDKQU H S U H V HADW D) \F@RYG @
DJUHHPRIQWD QOKELEU H H FRHYQASHD R 13/D U R @ WU J6DMUE X FAKKWD MFHR Q G LVWSLHRFQIMB H BW | RIR B H F W L RE

ZRXQEEW DWLIVWHKIB RVDQIKLFKZLWHK V S\HBFQN X FEKU H BVAKKDAND S DREIDRHL XU H'B RAV UE\G D U B QW
HDURILHIWIWHH®D P WHHUFSRWZ U L VW M@ K H RHRW RX W V D®/RIUL IL Y Q F D SROEEHOLRXUSGIVIRRIR X W \
'DWSURY WGKHEBEHR P S DVK\ORARD YAHUH. IWWR/H U P IMKEIMUHH H FSEKQ W WERGEH/F W L R GIL W KHR P SCRQAS L Q

LW KH@ UH RAXQR ILWNH S U H V H 2 BVIDUADLERADIAH QRO WMH H FHHZRA MWW KS.IU H H PAHIRD K W N & FEU H [RF
EUHDFKHV ZRXOG JLYH ULVH WR W KéH FDNICR@ BHRDVD F®R QGIEWLRQ VHW IRUWK LQ

| E\WKHRPSIRBD UHWRHR PISQ6 K D U H K$R5CS G IROKITRIRAD ¥EHH HRE W D R @ WG U H Y\
6SLQ&R 6KDUHKROGHU $SSURYDO VKDOO QRW KDYH EHHQ REWDLQHG DQG

J % \WIKHR P S CBQALVRW G J L V WAMDDWL B B H@ KW OIDIU H BRAUWWGKI & L ® U GHRF F BEX\S H
3URSROBOWEWRP H G LIRERIDVXIKH U P L @B MWQGIQEH | L QZ WLVE R & QLW S\WRXVBEK S HBUR S F
SURY IMGKHIOW KRHR P S IKOWR P S @ IL MG# R Y H CDQIBAWH H X I @ANHF W L RIDQ & W KHR P S DS@\W KID U H{GW G
SHLPEXUVHPHQW $PRXQW WR BBPWORQLQ DFFRUGDQFH ZLWK

(LIHRW HUP L Q DQWLKRHY HRIW H U P L @ DMK BAQH H FSHKQW MBOIWW L R @V K$WU H H PAK@\R O W
E H F R@XD QGR ID®IGD YOHR! | | WEL W KIRQAMD E LROQWMEHD R 1Y Q3 D UMW F HOSWAH RUMBKH FW L R U R Y IVGKEIBWX |
WHUP L @R NGE@@KS B URD QO L D ER G DWD UHV X DUWREE W XIDIDRGL O OYUMH BRKR Y L & H G KMB ME H/F \)
_ B6HFWILROHFWLRDG®WLFROHUHRI VKDOO VXUYLYH DQ\ WHUPLQDWLRQ RI WKLV $.

BSDUHQW ([SHQVH S5HLPEXUVHPHQW $PRXQW

D, QW KHHY H\@ MY W& JU H H FLRV@MY L Q DMEH 8D U Q@ WV XMBHWW L R @ R UL LE\ 3 D U HRQW
&RPSDQ\ SXBUEWQWQREHFIWLRQ J
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W K&R P S D\Q{ DDA B D U HADKAHD U K [B\M Q VW R HHD U H QSM Q \BHIW. P E X U V$FPROCQDA Z L UWMU D RVLARH G L
DYDLOPEB®R®FFREXOW. GEHBWHHIWLWIRDWHKBQH % XV L CHDVWHKIHD RE K L B U IS0 LW W t
&RPSIDZULWYHRRBHID U H[GWQ \BMX/V HE U BAODU H [B\W Q VRHY/D @ YOHP R XRIDM®! D V RID@ERCHK P HRX\

Rl SRENHW[SHQ\QHK B BB EG3 D U B QWS VI L O LLBPAREM F VE L RABKEM H H IDH)EWIH D Q V D E O/E G DI
DQG H[SHQVHV RI ODZ ILUPV DFFRXQWLQJ ILUPV ILQDQFLDO DGYLVRUV RXWVLC

E ,QDGGLWRR@ HROWSID UKGWQ FHNVP E X U \BH R QW KHY HVQKMD KLU H H R.RQHA P L
E\W KHR P S DBQ\U VWERB W LR Q F R Q F X UZJLHADRAREM U P L QVDIGMRLARSD/X\IDA® R E O L JDRDA G U BW WU P L
IHH RI 3DWKIEWPLQDWLRE) YHHWH WUDQVIHU RI LPPHGLDWHO\ DYDLODEOH IXQ

F ,IWKHRPSDQLWEDSURP SWSE\U HGWQ §H VP E X U \SHIPR X QW IS U A B WP L Q)WL
DSSOLPRERHGHRE W\DX.FR\ P H @/\'81D U A R WP H MRV MR X @WX/G J IDH Q WQRMRP SORD QD P R >
R Z H\G K H XIDE\M KAWE W L R @/ K&HR P S DVK\ DUOHQ. P EXDWHROWWWH D V R Q QG RFX P HRRVMGIG[SHQ Y B W O .
U H D V RID@EEROAK P HDQWWWHRIHHBAB/RIQ Q HEMIN R i W LVR IV B HWW R W R QHWEN® R XOMY D MTHOD B W KSHU L
U D BABIX E O LIMK KIKID O8OV U-HREKW Q @1 O HAEQY KGHD WXIFSKD \ P Z@W H T X IURHIED GV K U RAKKEKBI WX FSKD \ P HZQD\
DFWXDOO\ UHFHLYHG SOXV \ ILYH SHUFHQW

G (DFRIWKHD UWDEND R Z OAHKEIW YOH U H H FEHR@ WD 9 KBBVE W L R Q UHQ Q W HSJDJEDVY |
7UD QV D FIWZ R KAR X MK H H P\M KBAD U VE R\ RAVQ VI 1D WY R$.JU H H FDHIQAAL W KSHD \ P HRIW K3HD U K [(B\WM Q
5HLPEXU\SHRXQWED U R B WP L Q)IHWHLRRERVR Q V VIDE W (i DEBRD WLKZHLUT X L G D RDHIGDY H D V RDMREXURK
ZLORPSHGQDDWIMEH | RDQIBH V R X § H QIE0RES S R U W RQ H\WEA W HJ R WWESNIGIH DHEBYWH O L@ R
$JUHH DH@®@V KH S H F WRIW KFRR@ V X P PRIW KRUD Q V D EWILIRH R XARX B &/ K H EHLR/$IR V WA Z Q¥
SUHFLVLRQ

)HH/Q(GS HQ \( HFAVH DWR W K H 1S IRWH. G\HEH S D U D @& R @ U L B XWH HRARHRVQRELM H H PLHOGAV® X\GK
6HFWLRRQGDSSOLBDEFROHRAQWSID U HGWQ ¥YHIP E X U \BIR RN QWU VWIRD FW L R D OH\WQKE[ S H Q\OHK
E\ WKH 3DUWLHV VKDOO EH ERUQH VROHO\ E\ WKH 3DUW\ WKDW KDV LQFXUUHG V

$57,&/( ;,
0,6&(//$1(286
*RYHUQD D XULVGEZRWWM BB HPHIIMFO D LlAALW S ¥ W@ W U RRYHIUX/ R IDW W ZK G W.KBHRWD WW R

HTXRWW K H UZKFOWE HE D VHSSRIDU IRWANR U H O/DRVKELIVW PLH QMQ F O O @Y B K H & MIQKILIEH WHRWRQHH J R W
H[HFXWLRQ RU SHUIRUPDQFH RI WKLV $JUHHPHQW LQFOXGLQJ DQ\ FODLP GLVS)
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FRQW URDUXRD FWERQKSR DU L VROQIR W H O DWRIQE H S U H V FRQEDIW PROAIHR U & R Q Q H E WWMNRK
$JUHH RHIDEVQ Q G X F FPRIIMME W REM H H P W QIEGIR Y H LEQBIQISR Q V W MFHF®R U G D\WWREHE Z R W KGRIV TRV
"HO D Z 2 UW KRKMMB®F K R RFBR Q | R DIDEU R Y [RULR@H H WRKVA KBV [RWHHO D ZR W &R W KIEKW L V GAL RZURAXF
FDXWHKXS S O L RDWVKIERZQR ID QM X U L V & MFRAHKS GV IRWHHO D Z DIVAHR W ISHD U \B 11 H MHKIDE$ F W IURIGD DR M
D J U H HW KB R XH KW X VLLQY HER XRJIBVK D Q ARGV IRWHHO D ZB WL Bt Q GIHSS O L/IXEQFHO XM K YWH YV & IYF
V X FPKD W MMHHUV WEV®B! H G HRURDKDDVQ \H G HFURDXOUQW K6V IRWHIO D ZD UBQD S S H G R RIMNRIP QW K H UM IR8HK R V
&R XU WoWH [H F X /VQ&H O L YW KBLNY H H PHHODRWW K3HD U W UM W Y R E D E BDRISMDWH UDOASQ F R Q G L WX RRDRDY
H[FOXNMXYHV & MFRHL R \BHRX URD\QS F W IURI@ DWWRLKELIW H H PLHOGRA\® YOG 6 W ERI@ X RKVQY H P HFR\Q W H P
EVGHFWLRQ IZDL YOHOR E M H FAKIL R/ VSO LPVDNQ R R . H U H R DAVHIRI KOHD \ LRQYIH QRIBI QW X FSH W ERQ W H P
E\WKENFW LR D QIGH U HX U WHKHIH Y RZPL FBIYE J U KHHRWER O HRDWE O DWRMD Q V X FHF W LKFO® H HEQJ R XL @\
LQFRQ YHRUXPQR U MWHMIM Q BDW WW R S VR\G H | MDSAH U VIR R D IOV & MFRRH R @RX B VPR W RRBQV KT
IROHDYRPQY X FKR X WWD J U MHIDM. Q BEA LIQ$ F W ERQ@ W H PE\G/IXEWAMY L RIQD QF R XRMKMHKUEY GHK R \
&R X U WIVJ U MWHADHU RUF GO R FIHYNO X\GRAR B P ROGOISR P S O D@ Q$WF W PR HP D GEHU H J L VRHHUUHWER. DL
U H WUKHUFQW HST\M. HW RXHEBD LDAW K H HY S HFGVALY IBU RN Y @G R U G DV RA W L RROU @ QR W R (@ CBHIW P LBA
/DZDQG D J U MH\DHU DMFHRG H @V KSHU H F HFGLDQWVLHY X FIILHVORR Q SHHW VIR R D OV & IY IRAM ESROQLL\EY IS W L
D QRBW K H B R QWHVH WHKFVIIQEBLHD) GVLHQU Y. IDFYHHUH V S(ID FIRIW KSHD U W/ H B SVURWHKERD QD XOG J R I F W IL D
& K R \BHRXIWSW R Y DE REBIE HH Q | R W BRAGKIKW L V G\ ¥ WR G G J RHI@VQR W RIBD'Q GHR Y EG B BD QHED |
SDUW\ IXUWKHU DJUHHV WR WKH QRQ H[FOXVLYH MXULVGLFWLRQ RI WKH &KRVHC

1RW LFG@R W DBREW KRE P X Q L FIDRRLERIGHD U W K BEGLAZ U L WDLQEK [EGEOH H PWRED EHH HBQX QL Y
DZKH®HOL YIBHLUG/ R @K H@H O L YDHWIHRE/ W Q9 KHD W LARDQKIEDY LEGHIVEG Q WJ L V RVEF K B1\GR. DLBBEWUKHIRY
UH T X HYRWHBJHS FIZ& HRE L Y HEW)HHE (R B W K B W H U Q D'W E R Q@ IHHIGELHIG MY HHWRLLIGH K HQH O L Eh
IDFV L PVLROOHHUOH F WL SRV | L URPWH SD IVA® R Q W K/HH Q B N X AHKP D& R I9\RWH F HDLQW KW R RIBIE DIRW KHH F L S
HPDLO VHUYHU LQGLFDWLQJ WKDW WKH UHFLSLHQW GLG QRW UHFHLYH VXFK HPL

LI WR WKH &RPSDQ\ RU 6SLQ&R WR

-HW $, ,QF
*ULIILWK 3HDN 'U + 6XLWH
/DV 9HJDV 19
$WWQ OLNH :LQVWRQ ([HFXWLYH &KDULPDQ
7HOHSKRQH
(PDLO PLNH#MHW DL

ZLWK D FRS\ ZKLFK VKDOO QRW FRQVWLWXWH QRWLFH WR
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'\NHPD *RVVHWW 3//&
( .LOERXUQ $YH =+ 6XLWH
OLOZDXNHH :,
$WWQ .DWH %HFKHQ DQG $QGUHZ )URVW

7HOHSKRQH DQG
(PDLO .%HFKHQ#G\NHPD FRP DQG $)URVW#G\NHPD FRP

LI WR 3DUHQW WR

IO\([FOXVLYH ,QF
-HWSRUW 5RDG

.LQVWRQ 1&

$WWQ %UDG *DUQHU &KLHI )LQDQFLDO 2IILFHU

7HOHSKRQH
(PDLO EUDG JDUQHU#IO\H[FOXVLYH ERP

ZLWK D FRS\ ZKLFK VKDOO QRW FRQVWLWXWH QRWLFH WR

‘\ULFN 5REELQV <DWHV DQG 3RQWRQ //3
IDNH %RRQH 7UDLO 6XLWH

5DOHLJK 1&
$WWQ /DUU\ ( 5REELQV DQG 'DYLG 3 &UHHNPDQ

7HOHSKRQH
(PDLO OUREELQV#Z\ULFN FRP DQG GFUHHNPDQ#Z\ULFN FRP

RU WR VXFK RWKHU DGGUHVY RU DGGUHVVHYVY DV WKH 3DUWLHV PD\ IURP WLPH W

+HD G LAKINH D G ER QW D QQKELBU H H DRIGW HIRWRIGY H (RIGIMEEK MEFBW RQ VL GRQWE URB
FRQVWUXLQJ DQ\ Rl WKH SURYLVLRQV FRQWDLQHG LQ WKLV $JUHHPHQW

(QW B WWHHPHQSW U H H P HQMO X\GUE ILED\Q &F K H G K 19 WMV KZH D Q V D R AXLRHIORAQA WAL
H Q VWDLIWHH HP H\@ W 181D U \Z L WK V S\PAFIRKEX E NP 1D FUANHHLE R\GX S H UDVGBIES LIERIW H H DB/ H U V VEBI QU]
3DUWLHV ZLWK UHVSHFW WR VXFK VXEMHFW PDWWHU

$PHQGPHQWY DQG :DLYHUV

D $Q\3DURD\DWQWLBH LRW KHO R VE MF WWR ENIQER DRIG L U H FRARR LL\FW KM U B X ¢
DX W K RUL[ B8R W KNHH WRFB\R Q G LRW REQW H H RHUD W FORRPWHHFOML RE DJUMBQ@ PHQGRIAWL | L A
W KSLW H H FERB@VI U H HIP@ QMWL 8 B XLBHRED PR Q Q EIXDNRH F H V E DAURZHD F3HH U V R QWKELWU H H PIHR@ VL
E\D QR IW K3HD U \R IDHQE U H B FIK) H XWKEEBDH H PWRE] W F@E®'S U LRRWX E V H EXJHHEWE K H XRUIS! HH-IFQVQZX D \D Q
ULJKWV DULVLQJ E\ YLUWXH RI DQ\ SULRU RU VXEVHTXHQW VXFK RFFXUUHQFH 1
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DORWKSHURYLKNHR G R EMHD | HF WQ ®HNMW L ¥ HW O WXU L WDLQE[ H F XBAW &HD UWAR X IKB\H- K D U2 HVW KK |
ZDLYHU

E 7KLSUHHMPHDEWPHQEWRGLILEGRAKM GD RWYE\DGXOXW KRUILJHBP®@ QLW
H[H F XBN W &HD U W QWHRYHD PR-D Q Q B XIWRQ\H F H V ¥ DAUKVED\P3H U V R @WKE M H H PH@IOK L PKON WY | H UM R R
$JUHHPHQW

$VVLIQPHQW 3DUWLHYV LQ ,QWHUHVW 1RQ 3DUWLHV

D 1R3DUPM\DVVLWYJREW O HIMEW WLGIGH KL H H FZH @ \KVRESHY 7RI VIR € GRAVD RRHW |
3D U V$IQF-DAW W H P '8 WIHIGRREHHAOH JLIDEMUL HREDRAKKALH/E W | R\OK [EGIDX D Q\GR LK LV U H H F/HK QRGIEL. Q GXLSORIQD
L Q XW R/ KEH Q HRINMAGHD U VID IONBWK 1 IHWY S HFRWLFYLIWAKWW RIS DBV V L 1 R W K [8JU H R WHP S OIL GVKEIM H H RLF
L QW HR® K BEAOR Q V WWRKHIEX-SLRROU L YIHQ 3 H U VARV KAHKUIVB3HD U VDLW J IRW\H P H G QBRI \ U H D R RADK
$JUHHPHOMISSW RYLGHEW L R@ ZKLEY QW HWEHRW KEHH Q RINVVEH U VIRFOWVHW K 16 D IDEED E HH Q | R ER
VXFK 3HUVRQV

E 1RWZLW K \D\@ DV KUATEERR Q WL KANU H H PLHAWWM U 1B E U HDHDEBF N Q R Z GNHKEEMALGBU H H |
PD\RQEW QIR DAIHDGE R YQK O D RRD/F WWRBMIE HE D VXS®R @ U LRXRVR W H OB BY KB MU H H FRHVQ N@HH J R W
H[HFXRBRQIRURMQHEBHUHHPHQQ G W D GIHI D L W ¥8¥® U W HWVD\@RR U P FXJU LRHUX W % LI HO LB WIHR
G L UH P\B R D VHHRIS/O R HHTEK\L. W \ K® I GIHQ/Y Q\FR X UREBI @ D JAHHIRVE HSUDW WIRIHHLB M S U H V HRODACH TV UL
H D FFID VZK R \Q RIS D UWVR/ KLMU H H PVHKIMEDODHQ® L D EIIRED WRE O L J IRW\LKRHD IV W HIWVR WRRD QF O DE.PVRIQ. (
UHVSHFW RI RU E\ UHDVRQ RI WKH 7UDQVDFWLRQV

6SHFLILF SBHUIRUPDQFH

D 7KBDUWUIHMOIFNQR Z®W MW BB LOXEHU | RQBWKLM HH ZH GO XD ® F W XPPH G
D QIGU UH S K D DEEQIGY MDX QWS K\B K8HD U \E R I \Q QKD YDHOD G H T X Bl W HDOAY DIZQV KHHY H@ KIDOWR W KSHU R Y L R MRK
$JUHHRZHQUARSH U IR UBH G R U G DWWWRMM 5 H FW H.URRAH LIRW K H B D IHVDHSHEF & U G L QADO U RHKGEL\W D IRHW |
3D U W KEEGHQ W MVBQHA X QRANGQ WRXQQ WK U R TEVUGHVD R KNHKVU H CEW H @ IR BAHKAM H H FENOR W 1B B UDMQ\E
VSHFLIHBPDRWRHH DROEU R/ Y. RRW KL H H PIHIEGAIS U LVRWI K40 R VR QW H U P L R BWKILRUH H R IDFW R U
ZLWKFWLRGQDPDYHKIE®DZ DUR®GDF DK HDFHR XRIFMR P S HMWXWQLW & KEX®OSH W H UW K Q V& Z L W K
W IBHD U WLICHVM (RWM SRIGS HLLA R Q AHR W KDHS S O LB B E BB LVRW H U P L @ DWRHRROV . R BAS H FSHLA R U P D ®
DYDLODEOH RU RWKHUZLVH ZLOO QRW EH JUDQWHG DV D UHPHG\

E 7KBDUWLHWKIHWKDE\VHNLWBUHP HG URY LS BI@ KANEW L R Q3 D UWK DORIY®D Q
UHV ZIDEWWVY MORH BIQR W KRIURU H QALKRIDAE HD Y D L GVIBS D B \GW KW H H PLHOGF\D YPRIQAHIE D B D YEKE |
W W KAHH (KR\WU HIRD R W Ik RQJIV D QKAB/E W L R\OK IGIT YDLQ2 D UMRQ V WILGSX)\R A H HRBLR @ L FDLQA D U W\LTIW
LQVWLWXWH DQ\ SURFHHGLQJ IRU VSHFLILF SHUIRUPDQFH
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X Q GWMKEWFW L REH | RAJH U F D\QWQHIU P L Q D ¥KORGHE W L R @ Q33X U V GIDPD D HWHKUVKH U P L QEDRAVUK RYQH
FRPPHQF HRPHIIW W LSRQ V XVORDKENVE W L RR WD Q \ W K R@W L QY KBGVE W L R Q H V \R WDLLFPIY QW D U WK
W H U P MQBLWUHH H ALKEDAWE R U @ D QNRIIHH URA&H FW L R R W B X U \DXQHR W KUHHUP H & IQHBWM K3 U H H PAHKGBNE |
DYDLOQXREGBKHUBDRBY@RH U WRKEGH T XWRE & DLURRS R BQE R R L P LLAYDAW UXPRIQWHEMWR IR §
FRQ G MWRRWQD DQWE@P HEH | H WMRQBKENFW L R @ Qi6D B UMAU H Y RZDD FIBIQGU L JIKWD \K D WHR H T XL I
REWDLQLQJ IXUQLVKLQJ RU SRVWLQJ RI DQ\ VXFK ERQG RU VLPLODU LQVWUXPH(

F 7RWKHW H QWSDHKWMAU B WLRD O% F W MRRD | RUFHF L | WHKEHOQ OR U FROMP FHH WDRQ%U R Y L
RWKLMHHRMFWR U GDWRENVFW LR RXW YV DGMK DX R P DE\HH W O@6 H\V@ KOHP R XML BXUEZ R L |
VXFK $FWLRQ LV SHQGLQJ SOXV WZHQW\ %XVLQHVYV 'D\V RU LL VXFK RWKHI

:$.9(52)-85<75.$/7+(3%$57,(6(5(%<81&21',7,21$//81" ,55(92&$%/<$,9(7+(,55,*+7
7275,$/%<85<,1$1<-8",&,$/B52&((',1*1$1<&285%B(/$7,1*72$1<',6387(&217529(56X5&/$,0
$5,6,1*2872) 5(/$7,1*72 25 ,1 &211(&7,21,7+ 7+,6$*5((0(17 25 $1< 75$16$&7,22&80(17
1&/8',1*$1<6&+('8/(25(;+,%,#(5(72$1" 7+(5(72257+(%5($&+7(50,1$7,2259%$/,',7<2)688&+
$*5((0(17625 7+( 1(*27,$7,21(;(&87,2125 3(5)250$1&(2) 68&+$*5((0(176 12 3$57<72 7+,¢
$*5((0(176+$//6((. $-85<75,$/,1$1</$:68,7 352&((',1*&2817(5&/$,85$1<27+(5/,7,*$7,2
352&('85%$6('832125$5,6,12872) 7+,8*5((0(1725%$1<5(/$7(' ,167580(17623%$57<,// 6((.
7282162/,'$761<68&+4$&7,211:+,&+$-85<75,$/+$6% ((1:$,9(" :, 7+ $1<27+(5$&7,211:+,&+$
-85<75,$/&$112M6(25+$6127% ((1:$,9(" ($&+3$57<727+,65*5((0(17&(57,),(8+$7,7+$6% ((1
,1'8& (' 72(17(5,1727+,65*5((0(1725,167580(1%<$021* 27+(57+,1*67+(0878%$/:$,9(56%1"
&(57,),&$7,2867)257+$%D(,17+,6(&7.21 123$57<$6,1$1<:$< $*5((' :,7+ 255(35(6(17(
72 $1< 27+(5 3$57< 7+$7 7+( 3529,6,266&87). 7% .6:,// 127 %( )8//< (1)25&(' ,1 $// ,167$1

6HYHUDHDQBWR Y LRAWKRM H H FRHIDAY U D Q V D R ALRHIROW K-S O L F RWLGRVX FSUR Y LWR R
3HURRBQ U F X P \WK IEGHOHO G Y DLADLAER W DG Q | R URH@UEHO/HE RIFFVR XRURAR P S HMDHULW G/ XFRAOLYRDQOLLABA A,
RX QH QIR U PHDERWIL MIFQR W ISHIR Y LHURFDR 18 D U WXLBIWDKIHJB KIDIMQS U R Y LRR.GRVD B HQ HBAR QR [ W
KHQQYLRMXGHQIRUFEREDWSHIGW KB ZVRY HUWKRIU H H P\M MK D/DIDN €D F W IQRHFH W B 1 Q &/ I
UHP D LRALRY L R MRQWU H H FYHD@IGBEQ | R U PMW K 10 G GIHIW W B WP LEA/\Y EDEQ & W KHH W B @ WH \WIDIDP®! @ |
RW K H B RIGAW\KEM H H PAHEQHS MIOFSH R Y IPRL @RV K HURE@WH Q@ Q Y IRBLEGH Q | R UZAHDED@L.@EQ IR U F
SURYLVLRQ JLYLQJ HIITHFW WR WKH LQWHQW RI WKH 3DUWLHYV
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& R X QW HAKIBIUMA PHEWH [ H F XOPHZRRE R UFHR X Q W HIUCSFDQUEVEMIF IV LRRUS BGF U D Q V P H D RE
Z K L VK CEO®H H PIH@ U L J IEQXDVARAZ K L FKR J HWWKKIFRI® V VRIQBIRS KAHD PLHD V W U X-POHLQRMID QV L J Q DS/DXEA
IDFVLPLOH HOHFWURQLF RU SGI WUDQVPLVVLRQ VKDOO EH ELQGLQJ WR WKH VL

'LV FORMKHG XROERP S DRV F O RPKHGWMBIS L Q'& R F O ROPKHHIDXQHSIHD U HLQMW O ROPKIHH
HD PR LV F O ROVIKIHG X Q BR O O H RMRHY\HFOO ROPKIHHG X @ B ¥ O X.@LIBI \DHOW H F WMKRHQUHHR H U KB BH T
DS D R W KSLM H H FDR/Q WO\DH W UKNHKU 18 D@H | H U K9 B WIRQEHR P S D DV F O ROVPKHHERSALID'E R F O RAFXUBHHIDXQ
3D U HQ/W O ROPKUHHG X @ FHO XLGLIBIO VCHOY H F WMKRHQWHKREGEOH H PUHHI H U W@ K FBD IRWWKELWU H H PXHIOM ¥
FRQW K [ROCK H U AHITWKEL K B Q LRU PDRVRL BN K HY F O ROVPKUHHE XNOGIFVO X 8 BIFRWQ | R U P DS IURS@INEED '
QRBMU H T X WERHBA. V F CBR\WW GYBRGEU H H PTHKEB/L V F ORIV ®IUQHI R U PID@VQ R QF O ROPKUHHE XK OIRBYG H H PW
FRQ VW IQWXWHID F N QR Z O HVEK\BXARM/| R U P DWH R QMWMEBHG L V F OLRWVRIGQ H E WMNRKE. WU H H POIRWMK DUOXG
LQIRUPDWLRQ EH GHHPHG WR HVWDEOLVK D VWDQGDUG Rl PDWHULDOLW\

BSLIQDWXUH S®@JH IROORZYV



7CEGIR &
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,1:,71(66:+(5(2) WK U W DMNB® X WHEPH Q GHISH V WHMI H G DHGBIVR® H U JBIQEH R U J D Q W
GXO\ H[HFXWHG E\ WKHLU UHVSHFWLYH DXWKRUL]HG RIILFHUV DV Rl WKH GD\ DQ

3$5(17

)/I<(;&186,9( ,1&

%\_V _7KRPDV -DPHV 6HJUDYH -U
1DPH 7TKRPDV -DPHVY 6HJUDYH -U
7LWOH &KLHI ([HFXWLYH 2IILFHU

0(5*(5 68%

)/<; 0(5*(5 68% ,1&

%\_V _7KRPDV -DPHV 6HJUDYH -U
1DPH 7TKRPDV -DPHVY 6HJUDYH -U
7LWOH &KLHI ([HFXWLYH 2IILFHU

>6LJQDWXUH 3DJH WR $PHQGHG DQG 5HVWDWHG $JUHHPHQW DQG ¢
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,1:,71(66:+(5(2) W KD UWDNB X WHKEPH Q GHSH V WM H G DHEBIVMRO H U JHQEH R U J D Q W
GXO\ H[HFXWHG E\ WKHLU UHVSHFWLYH DXWKRUL]JHG RIILFHUV DV Rl WKH GD\ DQ

&203%1<

(7%, ,1&

%\V OLFKDHO :LQVWRQ
1DPH OLFKDHO :LQVWRQ
7LWOH ([HFXWLYH &KDLUPDQ

63,1&2

(7 $, 63,1&2 ,1&

%\V OLFKDHO :LQVWRQ
1DPH OLFKDHO :LQVWRQ
7LWOH ([HFXWLYH &KDLUPDQ

>6LJQDWXUH 3DJH WR $PHQGHG DQG 5HVWDWHG $JUHHPHQW DQG :
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$11(; $
'"HILQHG 7HUPV

7HURVWIQ L WD 5 OW D & WRIEBHLEW K U H H PMEXL FKKEQ Q I$[L\D W W XA KBHOGWHK RO O RUH @ 3 +
PHDQLIQIBQO | HUWRRFAWBRRNGRO®GQY H VKR O O RZH LI IZ\W ORIQMEH F W BR RN GR®® @ H RHR/W
VXFK $JUHHPHQW

3$FWLRKD QPR O DD P W VR QW W L IDUNELL RVE! HD GVLLIRVDL TRXD. @ YLHI\DWRLERD IS W B F H HL GILDJRIO \EHD Q
3HUVRQ RU *RYHUQPHQWDO $XWKRULW\ LQ HDFK FDVH EHIRUH KHDUG E\ RU RW

I$FWYXDDXBHD QY WK V S\HEBD U V@ F WXQIE W H QW D R QWIS V SAHAF MRHD N LRIV KUHH S U H V HIDQ
Z D U U DSRWIVHAERO W LF HWIW BRI W DF O S S O L FSDUEROYHVGKNIBNDKE WIXQED W H Q WD K@ BQE 6 H H P
H[LVMYKOHS S O LFID & O HV HOIDQAED WL BAHWWNR\K € R Z O HRAGW KR P S TRIA\S L Q R @ KEHD RHS U W L FROSHU W B FRO
WR WKH .QRZOHGJH RI 3DWH @ WH MX V&®\ FOMHD RKHG ZKHQ PDGH

3$G G LWALHRQIHY &RQ VLG HUDIWL RVG K PIHDHMEBLF W HRQIRUWK LQ

3$G Y H'WHWAHH U P L' PR RE/E W H U PE \QDEMLORGG L U H R W R U M/GMY KE) D Q V DIF VHREARY VEHH 1 QYW HRU
WKH VWRFNKROGHUV RI 3DUHQW

3$ 11 L O LADHADHZ Y W K V S\HBFQA/H U VIRER W R H U WARK@® MU HRAWQGB\ L. UFHREQWRLIFRROQMW [ R R ID¥GGHRP P
FR QW UR/KX B UWRIQU FROQIRKP R LK) W H U P R RIWDKUH. BIR/MVHHY R L GFRDIQ R KERD OREZ KBIHFWLPHIILOL
Rl 3DUHQW VKDOO LQFOXGH WKH 6SLQ&R

3$JUHH P PIQDWYKEFVH Q @HIEH V W HIVHHEG! DB IRQ H U JBIQEH R U J D Q ILJ@MOLDREE@Q H [HK L E
DQG 6FKHGXOHV KHUHWR DV LW PD\ EH DPHQGHG UHVWDWHG PRGLILHG RU VXS

3$ QW L WDLZX/R WD /Y6l H U BB® YD P H Q G\HEBO D \ AR P H Q GWKGH G HTUDDGBRIP P L VYEW® P H Q (
W KHD UW 6 F R WH\D \§ R WPLYXRRAH G/ WY | DD P HQ ®HW KHX MHNEGH J X O BW R R R OWE W H 6X QMY |
DS SO L/MYNWN XEKMBRY HU Q PSHXQWKRDKIWEH V L RAWHGY H\Y SUHRSK U E IVWR U IHFW D BW KD Q WWSGHK U SRR
HIITHFW RI PRQRSROL]DWLRQ RU UHVWUDLQW RI WUDGH RU OHVVHQLQJ RI FRPSH\

3$SSOLBDEHOHNPUFHQRHDIGY LULH®DVRDGMXBAWKE MXVWPRXQ@M SS O L EDEWMKR!
HTX\WR LL LI H&D \LRA T X\BRU U H DAKHDLD EXOHWKRE T XD R LLL
LI HSD LKA T XWBRU U H DAVKHDLY E XOWHW ¥R @ T X\ B DQGY LILHED VLKA T XWRU U H [
WKDQ
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3%DODQFH 6KKBEW WIKWHPHD QEAFWHRQIRUWK LQ

1% HQBOMPHDQQSHQVURY L USIPRNQWD UG IQIH BRR S H Q WDOMARRRNY HR & LW F H QUAPLSYCHRAW |
RZQH UVKDSXU F KOHYHH USIDOVAHF D \E RR @ Y W H B KO @IEHR Q VRUBR/DK 19 B H G\U IPHHG L ¥ D D LARHQRUD\D |
K HDOOVR@O LL Y V X USDODRH [ LVESHH G EG R R R M V8 19 IMQDF D W RR QG D\ D FRUIMQRW EHIQ RIERP SH Q"
SORQU L GEHQ I5IQ W@ F O X0E1AG P S O FE\HEIHSIQ DRW KW WU HILQ@E FWLRRI(P S O R SHIW L U HPHR
BHFXWEWN DD P HQ GHG WRKGIRWX E NHFAUDHQIERR \M 18 O DXYQ SR O ISFAR J S FRVD B H D Q JSHPRMQ
FRP S HQ \RIRMLIRHQD H L NDVFIO V HW KIDRD L Q WBDSH & | HV M P B Q BRIHILD Q LR W HERHQ IR IIE XU LIRHUG W F
HP S O RRHBIE\. Q &LRW KIDW\S R Q V R HEW B R Q MG WHERKHATHK@AR HF R Q W U WIRXG/DHIGY L . ES\P BAHIR BY RK L |
6SLQ&R LV D SDUW\ RU LLL XQGHU RU ZLWK UHVSHFW WR ZKLFK 6SLQ&R KDV DQ

306 X V L QOHVAVH D Q §G DW KID@RDE D W X DEXDQ GROR W IGHDE @ K L E D Q NLLAMWW L IWKMZL R QNH Z< R UINL
DXWKRUL]JHG RU REOLJDWHG E\ /DZ WR EH FORVHG

3 DVIRHD Q@D \DKQIBD VKT X LY DROW KM ¥ S DO | S PRQVKGD WM KH HFWILYPHD VFR P S XIW
DFFRUGDWE&$3 RWKMHKIDRVWBDVYRWEGKH RLCGDIQR KE BNZK. @ & D O F XQHRWL M & XX BXBQ F O HFIX Wi HBRD
GUDIWY DQG LQFOXVLYH RI GHSRVLWYV LQ WUDQVLW

3& ORV DQWHF K D GGIMWE R DR ® P R XD K X R WRIHL @AM R V D @OHH U J&RIQ \ULDBMSIKFDQGH W LEB\
L IW KMR DVIDROXRQWK D B 16 '8 L Q&RP P B RIANY DIEX W V WR @ XA\ GE D YIWRHVEKG-DL P P H G L B WLYRRA

(I!THFWLYH 'DWH

3 ORVDQWHUJERQVLG HKDWHRNQ QP XPERHVUKDBRBY UKKR AP BQ RHFNXW® K3H. | | H URH Q AH
OHUJHU &RQVLGHUDWWR QVKKIDYHWHUYH 6 KDUHYV

3 RGHWHDQV WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG

3& RP S DH@\Y HEWFR P P H Q GHOMMQLIRE D WWHR P S 4R D UGD L OURD NEHL WK G UDEZ HQ GALRG L |\ R(
PDW H U XD®Q L\ @O D Q MW WHRD U H@WH F R P P H Q\GABMINR R F N KFRR\® IBHR B '8 DYQRWE®D Y R ID G R S RVNWR
7UDQVDFRQW 8 P\S &DW H 8 FDHWBWIH D Q V DR AMARRH)QEAVH F R P P HIV®INHIRBYHRIS R ¥ DIDL OW RBIFR P |
D J D LIDAVAM S \R DQMHH QRSI HHBUK [ F K D R JIH R W KK D B KR S D @\R P P @V REINV MHID % X V L Q0H VIVI WAt
FRPPHQFHPHQW RI VXFK RIITHU RU G UHVROYLQJ RU DJUHHLQJ WR WDNH DQ\ RI

3 RPSDQ\ &RPPREHMNWNRFWKH FRPPRQ VWRFN SDU YDOXH SHU VKDUH R

3 RPSDRYFORMWMXHGRBBWYKHY FO R\VFXUHHESXHIOH. EMUIRHR P S DACRD U R QUAVGHD KVHHU B RIGG H Q
DV VXFK
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3& RP SDO@\W H$E B BU VHHFRH D Q @I | H FWKODAWR Z R X O 8 D V R BHI EDH PMWRIGEG L Y LISIX@/GCBI\ U H
PDWH W P3ORMW H \GL-DRIAKH U ZK VPR D W HUA \DHEU MHFQV KOHE L @ MAKSHR P S DIOBRH U I RVRRE O L J KW URI G
R QGWIRWRHD QVDRRAX.RRWRR QV X P\WEWHQV D EQER QGKEH 3 D UD QM RV W U L RXGNLHRW) R
SHUIRUPLQJ VXFK REOLJDWLRQV RU FRQVXPPDWLQJ VXFK 7TUDQVDFWLRQV

3@ RPSDBQ& RFXPH@®W D QBRU M S FBEFW M G X O/IDW IDRRGRMEREF X P H B TWMVERH GORIX U Q LK\
WKH &RPSDQ\ RU 6SLQ&R ZLWK WKH 6(& VLQFH -DQXDU\

3& RP SDEXD UHKRDSUHUIP B O QAKIHS S U RWDIGH D Q V D FRVQ W € 7 1§ 19 I MM HIEBFHQXVGHOI® LU J Bl QW
6HSDUD@ER®W UL EXIWR R QU P B RAR IHQHX P ERHKUR O RHRIRWP S CRQR\P P F6 @/ RUFHNT X WIRIS S UNRXYFAHJ D Q VV D
XQGHU DSSOLFDEOH /DZ DQG WKH *RYHUQLQJ 'RFXPHQWYV RI WKH &RPSDQ\

& RQVHQW Q QKR QVFHQMD UG E H RW\LHRDP L @ D D R @3 HYU LORSGS U R B P'S WZIDR. Q' BIXIW K R U
ILOLQJ UHJLVWUDWLRQ RU QRWLILFDWLRQ

3@ RQW PBIP\RYO HJEQ Q GRROIWLIUAHM RBGWU VWD Q 6 RQB R B B WHIBLWH H BIR@EWR QLG G H C
OHDVH ZDUUDQW\ SXUFKDVH RUGHU VXEOLFHQVH RU OLFHQVH RU RWKHU LQVW

*&/” PHDQV '"HODZDUH *HQHUDO &RUSRUDWLRQ /DZ DV DPHQGHG

LVWULEXWKBDY WKMHPHDQLQJ VHW IRUWK LQ WKH 6HSDUDWLRQ DQG 'LVWU
SLVWULEXWIKRDY WRH PHDQLQJ VHW IRUWK LQ WKH 6HSDUDWLRQ DQG 'LVWU
3(II1IHFWHDQV DQ\ FKDQJH HYHQW GHYHORSPHQW FRQGLWLRQ RFFXUUHQFI

3(Q WLANA\D Q §3 H U WRKDED H FOONVIWR Y WVEHIBMXQV H@ H | H UMROFHR @ WL Q (R W LIPM\D @ U IR (
6SLQ&R LQ HDFK FDVH WRJHWKHU ZLWK LWV UHVSHFWLYH 6XEVLGLDULHV WDNH

3(QYLURQPBIIVN B DQQAD ZU H O DVMBIRQIO RIS UR @/ HRAWHKERQ L U R Q B WQ WD R XRIE X/ X! D D @
VDIHW\ WR WKH H[WHQW UHODWHG WR H[SRVXUH WR +D]DUGRXV ODWHULDOV RU

3([FKDQJH BAQV WKH 6HFXULWLHV ([FKDQJH $FW RI DV DPHQGHG

3)XQGDPHMEDBYVH@PMDWPEBS UH V HREW D WWDHRARYU MBH F W L RZU J D Q L FOWVHHR® S D &M F W\
_ 'XH$XWKRULBHWWR® @ U R N)HHUHWAHFW LR @DPDWWSBKMFWLR QU JDQ L JPISIRIBARIFW LR QX+
$XWKRULGBWWRRQ@D[ ODWWHKMFWLR@EURNHUVY JHHV



7 DEGIR & ROMW

3*$$3 PHDQV JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSOHV LQ WKH 8QLV

*RYHUORBXPH@WD @V WK V SHFQE H U VIRW UW LR LIRIFR H S B QBVWLIRRS H U RWLLPLOLHDE
FRPSDQUHHPH © VBDHIGV QBIUMKH BH O R'U D Q QBB W RAIDHAR F RIMI PR*@RLY B U G IRE X P H QMD YFID \IH
DPHQGHG

3*RYHUQP$HQMWCRP HYYQ Q\H G HY\W CORIAVD 0D Q V QDXYVGIUFDIBAR RIQIR® H U QP BIXHW \HR B U F
H[HFX\WHYHV ODMELBHD RORW B P L QL VIWQ BWRIREH U W DA RRYDH U QRPUDIW Q F O XDEQADHII X O D' W
UHJXORWRIML UHDXOIXWRHWHFRPPLVERRGHSD URBWEWY W U X P B QIBOB @ X IYWE LERGDW U L E
RI FRPSHWHQW MXULVGLFWLRQ

*RYHUQPHDMLAHD QORI L RHIUP SO RIDHR Y H U Q PHXUWKIRID @& HS D U BB HQRWL Q VW U X F
W K H ULHQRFIO XBBQ RO L WX E B DYW K HRRRIRQ F R U S R URDIRWLKRB®Y U VRRZQD HREF R Q W ULRDIORHES. G5 D EWD Q
*RY H U Q PHKQWKBRIDLOW R Y H LZHHLDIEYAOHS B IDS X E DQ W H (D@D R Q RODAQ3 R Q \DAEQVILQ @ | | L AFLODSMD FRUBN
REHKRDRYXRBRY HU QRAGIID U N PH QW Q VW U X PRIQRRIRGEMK R D QY X FSKKE DQW HU R DR QED
DQ\ SROLWLFDO SDUW\ SDUW\ RIILFLDO RU FDQGLGDWH WKHUHRI

3+ D] D U CORXAVH WPLHDDOR QW R [UF D F RR.Y B R\VIQLWRIWE O A P FE @ R LIRABKOH P IFFRIPGS R RU® DU B |
W R MOFE V WAIDQAVF HRUZ ID\OR/ B8 QS R O O R &/ QWD PZKIHD/ARRHAD IGT R UG R O QR W K/BX & V WFDDQNF HRUZ ID\DW KID
V X E MHEE X O B R/Q RQURHIPLHDGVR. BRYZ K L FOK D ER & MVD\Q B [FD ®WILHP S R XIPGHQAQ Y L U R Q PHAQWQB O )
SHWUROB RO XAXEHRW Q1 UDFWLKRHQU HBR G RY E H \WDR. R PEWLHUELHID@ S R O\ 1 O X RV RB\OWN D@
SRO\FKORULQDWHG ELSKHQ\OV

3, QLVEXIE KDUAHPH DR @ P R XHNM\BW KSHU R GRA EW K61$ S O L B EI® EBXHR) DR GPW O W LES QLI(N &/ L P
1HW &DVK

3, QWHO GHRWNUIUHID\D 806 D QIR U HUL LT QRN V@D W HZKHAWRKNHIIWKR\PRPPIR QR B W K H UZR WH O [
W R QL QW H O DUHAE S\HX@WD X0EL@W U D G H R/ RGN U YPLOFUMF Y U W L IR BDWYRR @ O R J B BV ULQ KUDP |
FRUS RUDIPWAU QG IR HE W DQISP B GREW K/ B LEHDWUL J QB MR IXRIEE U L I RJ HAL KWK IR R G X/1\ DR OR\DH@R
W KR UH JPIQEEDGS S O L FD WILR/QWU B @i B QGMV H QR DRY@ W K R U H J RALRQIO H FTAMULDYGHHOR D W KS\D W B Q
S D WHSS/MD L FD MGEERE 0 QW WERIQDWH U GFIRW D RWNIUS-DIUGWEA YOG L V LRRQD/OLMQ X B @Y WR Q X D W
UHLVUKHYD P L QDX\E VRQIWRW LN QR QB BP\W M Q 8 DRVRWD W & L WX.RFO H PHIRMOFFW WA QLW DRORIGW
LQ Y H QFHRIWWLIIR. VDM HIMOIEQNR U HIL T ® L Y DROHERWAVK R U H J RLQDFIO ¥ Gl UQVIL RUFQYWHDVWQ RO S SO L F
W K H UBIQRBQUQ J MWR'Q D3P L RIWIRP'QR IW K R U H J RALRYJO H FADLW HQWIVER S\ U LDJGRR\G \ U L J K WD EP WM/
Z KHWRK@E BWH J L VRS YEGLY RB®S S O L F D WLIRQWU BYWWLRDW H QU QB0 § H R IDAR W K R U H J POLQIX
PRUDO ULJKWV KRZHYHU GHQRPLQDWHG LY WUDGH VHFUHWY DQG DOO RWKH!L
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WHFKQRRRNIPRMSRVLGNERFWILASHYRY HRER W KR ¥ HQ WALHRVQL\8 Q R F HW ¥ A K Q LR XPIX/B B G HIDQ
PHW K R G RIAIRD FKDWZAK H WK BIAD W H QRAFIRESO bi L J KEW BVEFGDHK G\ 081D @&/ HIDRVOVO H P VDIRYZH OR D QWS U
VHF WHRN WZLKIFRIQ | L G HIRZL-DRZ UD 6 HF U H W VQ W HE RMNILIP B Q\GR FEBGDB F R DQEE G U HDVQIH
UHJLVWRDWR RGR UHJRARJIOHF\R PYHI@\PHVD Q ¢ LU L J DWE@H P H @ L YWWIS HFRVQS D \BW H VRIUDAW/
LQIULQJHPHQW PLVDSSURSULDWLRQ RU RWKHU YLRODWLRQ RI DQ\ Rl WKH IRUH

S QWHURPNWQV VKDUHV SDUWQHUVKLS LQWHUHVWY OLPLWHG OLDELOLW\ FF
3,56 PHDQV WKH 8QLWHG 6WDWHV ,QWHUQDO 5HYHQXH 6HUYLFH

3, 7$VVHRHD QR QIRUPWWERQRRRVIDRIMS X \WR RS XWWW RV P X Q L VDWW RMBVO HF R P P X
HT XL S F-DQWD E Q WHSWEMIRGR OHVDWAN B QYE&R F X P H QUMD W U B QW RIX Q\B H D IP@LVQH U H D OVRIQR MW
IR UH JPLQIHGE® Q W ULDFRADVE.® QAW IDIAMAHO DMEL@RIW K R U H J RILADFIO X% & LY ZMLUFHDQYUHE H PHROVBRR k¢

HV F DRI H H PHCEVBIRQBD L Q W HQI I @ FHHPHHGDHAF WG UDRACDIEFDRAHR D W UFDFFINAMD P H H J L V VDU D W i RAHEW
KR VWLIQUMH HPHRIWYZRWH E VGWMH O RS PUHINP ROQWRVRQOL U H H PHIQWWE FRIY IDG H H H PIH@WHVU F R
DJUHHPHQWY JRYHUQPHQWDO SHUPLWVY UDGLR OLFHQVHV DQG WHOHFRPPXQLFI

3-HW $, SHWOVLIGHKD®V WKH PHDQLQJ JLYHQ WR VXFK WHUP LQ WKH 6HSDUDWIL
3-HW $, SHMWDEQORBWNVHNVNKH PHDQLQJ JLYHQ WR VXFK WHUP LQ WKH 6HSDUDW

3.QRZOHBHB MZLWHK V S\HAFRRHR P S D\ KkOH WNK@RZ ORI &/ J&HH U WRHARUIMWEH F W L ROR W KRHR P S L

'LV F O ROWKUHHGIXIOWHHLD V RIQ(IDYEFDVHW LE) DIWWIIKR ©@ SAHBFSW. Q VRNHD R Z O R I/ KBHH U WRHDIRVU W@EKH F W L RIOR W
6 SLQ&RF O R\FXUHKEDI OBHHWD V RIQDYE-OWHAMD Q B IL W@ V S\WRDW MO WNKQRDZ ORI I 8SHH U WRHRRIUIWGKH F W
D RI WKH 3DUHQW 'LVFORVXUH 6FKHGXOH DIWHU UHDVRQDEOH LQYHVWLJDWIL

3/DZ PHD @QVY WKV SMHEFG8 H U VIR@O D ¥ WD WR BRHiU G L QR QEEK F WDHZHD GBGE U H AMAKLGYIHPBHXQAAUQXJ
UHJ X OPWLAR@HTX L UH/PAHEUER P X O3 Q WRHIFBHED FRARIGQ GVAKDEK W K R DLRA\H U Q PHKQWK RADKLIEN. Q C
XSRQ RU DSSOLFDEOH WR VXFK 3HUVRQ

3/LDEL®HWQ QO L D E IZ&HMKHRRQ Q N Q RZKM WIKVAVUHR WISV V B K MAMKENMR R & RGIW L DK H @
DFFUXHG RU XQDFFUXHG ZKHWKHU OLTXLGDWHG RU XQOLTXLGDWHG ZKHWKHU (
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JLH@HDRYRRUW JDHIRGY U $OW &I B R W K HIF Q X REHDY FHHHHIAW R D FOKLFFHHEDBAM U R QRIML L
UHIXVDO VHFXULW\ LQWHUHVW RU RWKHU OLHQ RU UHVWULFWLRQ RI DQ\ NLQG

3/RVVIRYWD QYD QA IOD E L OFLO\DLLEPR/Y G DY D FHRW M6 H QIVRIW HOZHDVUWEX/G J P BI QSH\Q D A\ [E 1D\
UHDVRQDEOH DWWRUQH\VY DQG FRQVXOWDQWVYT IHHVY DQG H[SHQVHYV

S0HUJ&ERQVLGHKDWHERQ QUXPERHVUKDBRBYD UKQWP B® RHFNX\D® KIlK R WR. HQWK B LV XD 6 }
B3ULFH GLYLGHG E\ LL 3DUHQW 7UDGLQJ 3ULFH

31 H&D VR HD @V W KRROVE R K Q WLIDAD® VRIBWSL Q R R W K0 D V X U H P P IDQW O X®IMXF F R X @ WL
RW KM U D/ WANK W @ H DWNBIQEH S R Y QW U X GRURDNLRV\NE K i [ W IHRS@® WLHF XE H B/RD/QRERD O DW @
W R/ K6H6 L Q& \RV H MRV L 16 S B®O L D E L I0Q AALMGBL@ER\ D E 6 SIVQ ZRD Q V I FS"H@RWHAF U@ HBE L G H WAL
UHYHQXH FXUUHQW RSHUDWLQJ OHDVH OLDELOLW\ DQG OHDVH OLDELOLW\ QHW

33DUHQW &RPPRO BA\VRMWMKH &ODVV $ FRPPRQ VWRFN SDU YDOXH SHU V

33 D U HIQW¥ O ROVPHHG R B BIY K HV F O ROVPXKUHHESXHOOULHESBI3 D U MWARMRHR P S CDQRESS L QR@V KGHD WHHU B R
LGHQWLILHG DV VXFK

33DUHQW (] SHDQVWKH PHDQIBBFWHRQIRUWK LQ
33DUHQW ,QGRPQQWHHWHQW WKH 6XUYLYLQJ &RUSRUDWLRQ DQG WKHLU U

33D UHQW HSG DB U VHFRHD Q Q¢! | HFWKIDIWR Z R X O € D V R DIBIE DN PWRIGG L Y LIS Q\OKD J U H
PDW H WIPSORW H WEHDGBOBRY K H UKD DR D W HIUG. DU VIEQV KDHE L @ I3VD\U MUERW U | R URRE O L J IX\M URIQRY
X Q GMIBHW R H D Q V DR MX_ARHEDWMIRR Q V X PW KM/ BIQ V D R BULHRYHIR\RSH U | R W/AXLARXE O L J RW RROQ X P PADXA
7UDQVDFWLRQV

S3DUHQAVRFXPHPWD Q@R U PUH S RUAK Y GWX\W B W HDRHBOWORUF X P H § WWMERHHE ORIGX U Q L Y
3DUHQW ZLWK WKH 6(& VLQFH '"HFHPEHU

33DUHQW 6KDUH HDVWQMEOKH LVVXDQFH RI VKDUHV RI 3DUHQW &RPPRQ 6WRFN

33DUMB@BYV LG LIHOBWO UHEE) G LAXHEFAVL GRBDUHR W IOH R L GFO®RFRXEROORY K HFWL P M/
SDUHQW 6XEVLGLDULHY VKDOO LQFOXGH 6SLQ&R

33D UH QWG QUPH D Q¥ WHK DSUUHHTHX\D KYHR O XZAHHL J KDAYHHEFDOIRIWLDQBIH LRFIRI QWK DRIGD U 18 R VP |
6 W RIFBIH S RRI@V4BG$ P H U LIRDO H URR GF R Q V H XWADLGYIHPMD G R QV KAHU D G DWW K WHUHD G D U LVRWI IGHDR
WKH (IITHFWLYH 'DWH DV DGMXVWHG DV DSSURSULDWH WR UHIOHFW DQ\ VWRFN \
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VW RFINY L G H Q € © XDGLELY L GRHEIGY W U IRENKRAXRUE QL YHH/L @Y WERD @ W P R6QV R AN W U D R I G MEBLDYLL\C
UHRUJD QUHFPD ISR ¥ D)® EJ®MVLRER. F D MQLBRWFLKRIR MK D B HRA FOH.UR K D QGRIW/ U D Q VDLANKH R QB
&RPPRQ 6WRFN

33DWHIQW WKH PHDQLQJ VHW IRUWK LQ WKH GHILQLWLRQ RI 3,QWHOOHFWXCL
$3HUPLRHO QV OLFHQVHV IUDQFKLVHV SHUPLWVY FHUWLILFDWHY DSSURYDC

33HUP LM MOPG D @VLH Q@ H V RHOAVD E VKXIRRIQHYI O H BVWKEHEO D/GXFHHHOWWO X @/H{EQ D QsRAL D\ H
DQE&/LHOWL\ELRSHURWRR®UD[FRMBRW KR Y H U Q FIDQ\IGEROA & X BIQED \ D R GHEXQRAH O L QR E H
FROQWHURRGLEWR S S UR SURFW HAIR@K\L DIG H T X Bl W HD YA\ Q W IDQVRHHG D QEAAL D & HIPWRI IY \KEMD R \
"DWH

S33HUVRRDOQQYLQGLYLIGKXDRU SR UIDVUMWR@B UN KNSDERE PR SN FR U SR D WHEER UBRVUB M
MRLQW YHQWXUH MRLQW VWRFN FRPSDQ\ *RYHUQPHQWDO $XWKRULW\ RU RWKH

33HUVRQIRUPDRAHRQYQ R UPDWQMRYR P HGWIKIDGH Q \R IFIR KBHE V F\GRG H QDMLQ\G L YE B Y
LQF O P®E® I USHORWY S HRAWR IUPRHUY W RIFQHAY IR W P S O R LKHG G LWR @®H | L QLIRS R Q VIRMIRO P RWLQ
VLPLWQIPHB R Y EGHS O LIAYR MV KHR P S CRIBS L QL@ QR IL VB L YOREO L & RMWR IBHR\Q W UHD F B/H/U VR Q\L
$SHUVRQDOO\ LGHQWLILDEOH LQIRUPDWLRQ  RU 33,,’

33UH &ORVLRBD@Y DQ\ 7D[ IRU D 7D[ 3BHULRG RU SRUWLRQ WKHUHRI HQGLQJ
SRUWLRQ RI DQ\ 6WUDGGOH 3HULRG WKURXJK WKH HQG RI WKH GD\ RI WKH GDWF

33UH &ORVLQJ 7PHBEVLRG 7D[ 3HULRG HQGLQJ RQ RU EHIRUH WKH &ORVLQJ
SRUWLRQ RI VXFK 6WUDGGOH 3HULRG WKURXJK WKH HQG RI WKH &ORVLQJ 'DWH

33ULYMMFRAVPHD RSSO L/MXEMGIEH O U H IXQ G W A IQIFOVRE®LGDS S O LIRDEHMX @ L V GULHFODNARD
UHFHES®/O HF RARIQD B WH/RVR UDURIF H VAKLIQUY Q JH GXQUH F X WL WE K GIKRDORA PLQ LV VEW B B/
GHVWUGRE WAGRMWXDIQMVIFA O XGRYY ERDEHIW VRMIRO P D\ ER G\GHHG HUDIGRIPPLVYERQOL |
&RQV XFUHY PN & 3$3 D\ P HEDW G G X VDAWNBIH F X BWAB'Q G R U G5 68 * H Q H'DMBRJ R W H5FHW K R Q*WA5R Q Q
DQG DOO DSSOLFDEOH /DZV UHODWLQJ WR EUHDFK QRWLILFDWLRQ DQG WKH XVH

S3BULYPHTXLUHPHQWWS S O LFDIEYAERAY QBARON KHR P S D @\@6S L Q &RIGL  RWWIDRHBR Q W U
R E O L J DUMICROQMA RBH F HRLFSGVO HIF RVALIRLGD R WY V@ USDUIRIF H WAKIDQUIY Q UH J X D VISR QU MR K @ KK D IaF Q
DGPLQLVWUDWLYH GLVSRVDO GHVWUXFWLRQ GLVFORVXUH RU WUDQVIHU LQF
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33 U R p\W D W HAPHHID@WSHU RYW D W W R PQW GV W K/HK D U H KFIRMY BHRUP\S DUH O DAVARLKRHR P S D6QK\D U H K
OHHWLQJ LQFOXGLQJ DQ\ DPHQGPHQWYV RU VXSSOHPHQWYV WKHUHWR

33XUFKDVHRBHIDGM DQ DPRXQW HTXDO WR WKH SURGXFW RI L WKH $SSOLFD
33XUFKDVH 3ULFH $GMXWVMPRYW 7KUHVKROG

S5HFR'OG/WPHDQV S P(DVWW UKV KGD W HW H UP\WQHSHR P S DVQR DIJ\B/ KUHH F RSDGRHG H W H U
VWRFNKROGHUV Rl WKH &RPSDQ\ HQWLWOHG WR UHFHLYH VKDUHV Rl 6SLQ&R &R

S5HJILVW B DY WRHEP H QR @AKUHH J LV WUWDDAW.RHRQE WEHLOHGD U QWK K-H& DWPHQ ®K
VXSSO H PBIRALHAGR L PRI | HFMHH J LV W QDWM IR © X ULFARIM NI V X RQAAK DR BD U B R WP R @/ R KDLV
EH VV XWRS L Q-&ARO GIMAH/U J&RIQ V L G 16 ¥ D B @ WIRQOM U J B ¥ H @G D U H Q MOWRIQ\DVE CRHDY\W K QX P E
VKDUHV Rl 3DUHQW &RPPRQ 6WRFN WKDW PLJKW EH LVVXHG WR 6SLQ&RHFRORRQU"

35HJXODWRUY PHDIQRUWWM )$$ RU DQ\ RWKHU FRPSDUDEOH *RYHUQPHQWDO ¢

35HIX O BMRKR UL ]PML@QYS S URNODNU DR WHKR U L] B WLRQED WW R Q& DFHLERIGHR/S \WOLE
SHUPLWVY JUDQWHG E\ DQ\ 5HIJXODWRU\ $XWKRULW\

S5SHOHPWID QQVSLOOHQNIQRS LRXUHBLWWR W \GQV F K DIUQ MO FOWMISRY HW E Q SAHD F
GLVSRVLQJ RU GXPSLQJ LQWR WKH HQYLURQPHQW

S5HSUHVH@WD @VWH V SWHBRQAH UWRPEK UV R QI PW R DVHHREMNR I | LFHR SO R DHHVEW VY W
DWWRUQH\V ILQDQFLDO DGYLVRUV ILQDQFLQJ VRXUFHV FRQVXOWDQWYV DGYLV

S5HT XLYHWHO DR UR YIDHODVQVOUHI X ODWWKRULFB QY FFOW Y U R Q BHDIB\S U RRYUBIOSA U DRV
DSSOLFDEOH ZDLWLQS HHVILR@YV WHW 3RUWBW QA VFORVXUH 6FKHGXOH

S5HVHUKFKD GGIHWER DD ® P R XHINMDW KTEX R WRIH. @/ H V HE&KYTHUGHL W LES\H.GNV RAHR BVADFORQWK D R
6SLQ&R &RPPRQ 6WRFN LVVXHG DQG RXWVWDQGLQJ RQ D IXOO\ GLOXWHG EDVLV

S5SHVHORBHURAMD QU XPERHVYKD BRBY UK PP @/ RHFNX\D B KSHU R GRK AWV KOHH U J&RIQV L G K DY
PXOWLSOLHG E\ LL URXQGHG XS WR WKH QHDUHVW ZKROH VKDUH

35HVHUYH 6KDUWHI\D QVOXKIH DJJUHIJDWH YDOXH RI WKH 5HVHUYH 6KDUHV EDV/
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S6HFXULWIPHH\D W WV KH 6HFXULWLHV $FW RI DV DPHQGHG

36 H S D U DWGRQV UL BY WH R®A QD @\KOHSE D U D W'ER @ LR.@ XWH.H PGIDWIHRGIW KG-D WU HERD Q
DPRQJ WKH &RPSDQ\ 3DUHQW [KQBELBRS Q&R V CHW WHDHF K H GWD V

6 RIWZPHERYOFRP S XSWRUUDPRO YOEIEIWZBEEHPHRDDWR B BW & MOMH W KR G Z&RIW
L Q/ R X B RIGRIE M HR ®KIX P DUGH D G IIREURRHR W KRUPL LG DW D PRBRF S L O D W E R GOEE®M WQBR O O HR 1@ DF
ZKHWAKOHAK UGB GRE @K H U Z L&/HHV F U LISVREZR QIVQRSW i IR US\J R G X ¥ MIGR H V ISIADIRQ J D © RIBH Y HIOIRS
WHKRUHJREQHX\ORQ W H UHBRHEWP DIWAP Z BBIN HO RS8R RMQAWP S PHIVP BEX W VLR R FN E R Q \D IDGMQING
LY GRFXPHQWDWLRQ UHODWLQJ WR DQ\ RI WKH IRUHJRLQJ LQFOXGLQJ XVHU PI
36 SLQBIRL O RBRW W PBHIDW §& R Q W T IDHF W@ R\VEZ U L W DEH W Z6-5H.@ R RV KRHOKID QIBQIBQS U H \RH
| R U PRH UL RIGU U HEEB\SR. (QRER. P P H GIIDIPWREH P E fMK H UDHERH | L DBIGO D X Q GMIKJFF K D G FRR QV IKRHW K IBq
RU E EHWZHHQ 6SLQ&R RQ WKH RQH KDQG DQG WKH &RPSDQ\ DQG RU DQ\ RI L
36SLQ&R $WKONWWWKH PHDQLQJ VHW IRUWK LQ WKH 6HSDUDWLRQ DQG 'LVWULE
36SLQ&R %XWDYHWKH PHDQLQJ VHW IRUWK LQ WKH 6HSDUDWLRQ DQG 'LVWUI
36SLQ&R &RPPROHDMRFWKH FRPPRQ VWRFN SDU YDOXH SHU VKDUH RI
36SLQ&R &R@WVMKWM PHDQLQJ VHW IRUWK LQ WKH 6HSDUDWLRQ DQG 'LVWUL
36SLQ&R 'DWBWIQVHWKH GDWDVLWH HVWDEOLVKHG E\ WKH &RPSDQ\ IRU SXU¢

36SLQ&NFORMVMKXHG RBBQYKIHV F O Re\VPXUWHHESXHIOBLHEBW KHR P S CDQRESS L QW RD U R QWWGHD KWHHU B R
LGHQWLILHG DV VXFK

36SLQ&R +ROH®HIYW HDFK KROGHU RI VKDUHV RI 6SLQ&R &RPPRQ 6WRFN DV RI

36SLQ&R\VWHPADRYTSVV HRE Y HOGI DR M GHEGR B & H K R DLID R W KGHD KVHHU MVREHR P S CRAD QR IL \
6 X E VL GZ DVWKHASWHAF S L Q% R V L HOVA/D \R IW K6HH S D U BWIL@® R F O XIGH Q FHO VIO D$ V V H\Y F O X Q\H
6SLQ&R $VVHWYV

36 S L Q/&R H Q\QH\GH O G H R WHRHD\R QW H O B Wi R SVBKIDRM KU\RBAG K 5D G5\ \U V WIRDWAL V& R & QWU RDF
DV Rl WKH GDWH KHUHRI WKH &RPSDQ\ RU DQ\ RI LWV 6XEVLGLDULHV ZLWK UHVE
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HDFRPRHFODXMBIQE& LXVHGDFWKHOEX VRIS UD FBAR BIgE HK R OLUD R W KGHD MWVHHU MVR&HR P S RO QR L v
6XEVLGLDULHYVY ZLWK UHVSHFW WR WKH 6SLQ&R %XVLQHVYV DQG LL DV RI WKH 6

36SLQERWH G BB U VHFRH D Q @ | H FWKIODMR Z R X O € D V R BHBIEDN AWRIEGG L Y LSK QWD J U H
PDW H WPSORMW H WGLHBIRW K H UKD YR D W HIUG. DHBU VHIEQW KDHE L ® 168 L QW R H U | R VRRE O L J IX\M URIQRY
X Q G\ KRHV KD Q VDR ALRRWRR Q VX PWBMW B Q VD EQEQ REHI® S D U D W8 R BV W U L RXSWLHRYGWD R
SHUIRUPLQJ VXFK REOLJDWLRQV RU FRQVXPPDWLQJ VXFK 7TUDQVDFWLRQV

36SLQRAQHQWHO GHRWHIHD\D YQW H O OBIR SVKIDIPR G X U S RUBMRZG H®B S L QERR W I6H SD U |
LQFOXGLQJ WKH 6SLQ&R ,QWHOOHFWXDO 3URSHUW\ DV GHILQHG LQ WKH 6HSDUL

36 SLQ&MR\DE ®HWD Q @F F UKRIERNS/D \ D ERIGSL QB R IW KOHH D V X U HR A G Y\F O X 6 D QFJH Q MIOYDMRH
-HW5$WDWQYNGFE S QDR E OHYF OWE&HW) B % D O DIQFE M 0 DV X UH PR WD FK&D $SGUHHR QG W
DPRQJ WKH 6SLQ&R $VVHWYV

36SLQEZBDQVDHWHRQPND QA JUHDPWKRINOD RXW RI SHSENBMOIH H\VQ F X BE UGS Q K(
FRQQHEMWMREU H S D RDMKER/Q H H DHYWAAHR Q V X P PRIW KRIQD Q V B R WRIPS 19 DMER 50 XOBE® R NR|
I L QG HHUHMDIGI HDVQKE[ S H QRUAHR/X QIVRIYOH V WP ® RBVURR X VRS WIMBLY L VEHIQR KD Q JH L QWFURIDQWEDREQ\
UH W HQMM_HRBDBOF K H B LSTDB H QWVEVQR X U LIRHUR WPHHRIS O RAR € V X B DMDIWLX Y Y G H S HFR@MVQURAD FIVWAR
GLUHEWFRES LQBRRLVURRW QF X UFR®@ Q HEMMRKEM H H RRHVQ MU D Q V B R @Y WRIPIS D DMVENVGKHP S O |
SRUWIDRQD[HWLVURRPUQF X U@ R Q Q HEMNMRSED \ P H@MAVF WIGEHIBERIR W K H S DL B B D\W K V SAHRALA
FRQQHFMMHER Q V X P PROMHARID Q V B R v\ R @FZHDIDHER G D RE O L J IRWLKRHORMH | H WIRE G D X VW K U RKX
RI DQ\ 3HUVRQ IRU WKH SD\PHQW RI ZKLFK 6SLQ&R LV UHVSRQVLEOH RU OLDEOH

36 XEVLGRIBDEVWK V SHRQAH U VIKR U S R RIRWLKREWRLAK\L PR UMK D Q R W KHR WS RZ R W K X
V H F X (RLG WHAWY HEDW K WIHUKDVRHU G L YRWS RZ WO IBF IVM RRINVAERR DRIGL U H R W R/BNE B LERDAUR Z Q R |
F R QW UGRLOUGHFEB\QOG L UEN\R'W BR] U VRRIPOR U J D Q LRIZW L /KX FBHH U \RRIQDR IL VB X E V L G IL\EGSUL IUHHREWQOG L UD
JHQHUDO SDUWQHU RU PDQDJLQJ PHPEHU RU KROGV D VLPLODU UROH

36 X S H BIUARRLS RRIDPDQER Q DG L W\ N B RBYJHRIS RIV[F GVSKADRMB X U S RWHWRE M | L Q HWD ERHQ H ULHWY |
GHILQRWICRNHRBYRSRNB® O” VKIEGO ~ W KWMHR P S D/QR DAMW H URIRORHIVLIMAR U B'Y R UIVRMIK Q D ¢
SR LRIV HVE W KKHR O (RHELRP S DECRP P @/ RW K IY®MWU D Q V B R Y WRI® B\OVIKAMGH H FDHOTBW H D V R Q DNEWDR |
FRQVXPRMFARU G DW RWH UP I NLL@I¥RF RW R\MH IDRIER Q G LMQSBURW SRERP/SO RW X R N H BUIRS
D QREIW KILMI H H P HQFD 0@ G Y L WALR IQWH URAW KSLMJ H H IDHOEEWORH U JSHWR S BEV3-DAJ B WIMQEK SH BURS
1RWLFH 3HULREHFWWRIRUWKGLQ
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36 XUSOXWDQV WKH DPRXQW LI DQ\ E\ ZKLFK WKH 3XUFKDVH 3ULFH H[FHHGYV

37DNHRYURBERNBDOER QDGH LWSWR S R R CHEWD Q3 H U \RRIWU R XFSW KHKIB QU IDQBVBX E VL G
L Q F O 06 IUQEHXEU H O DMBLQUNIU D Q VFOWF MAULRRHM O B/W B G V DRAMMHRYY @\HU D Q V B R QY WRI@B\QVIXMWUG H P
LQYRMDQUOQ G L URIEQG LIJFHTRVL \RLIWLVARIW KHR P S CRUAVE X E V L G LLIUFICHO@K Q WWH DX L & W HRIGREW. G
EXM[FOX8DQHNVVH@WWRH GLORXWRVYEX VL QHMEYE R P R URIW K B LPD U NHDVORIW K&HR P S D @\ K2V
6XEVLGERQVROLGURWHEE LFK R B R URHW RHR P S D Q\(IS/8 X E V L G IQDHUM M W R MHIWD F RRPEF R Q VR C
E D VILWHW W U L EEXGVIJIRERYG LIVAHTPYAY \RUW L R ® R URHW KYHR WH DX L'WY W HRIW Y&¥R\P S CROD QR ILVBX E VL G
ZKRENVLEGRQVWLWKBRNHW KEHR Q V R OQ IGHHW H @Y F RRB V VRIW KRR P S DIGHB X E V L G WIDUNDHE
Z KR OFHW H QRG HIRW [ F K DRIJ KUMKIDR/R Q V X P ZIRW € 8 VIXEW3 H U \RRIQ R X082 H | L RBIGF W L B® W K FF K D (¢
$FVEHQHILRZQO@IWWKBHD QRBHFWLRBRWKHF KD GFW RPRUWRHWKHHRWSRZRW KBHR P S DRVG
PHUJFHRIQVRO RMVIEMMVR@RFELQRWLRIGIDNQ VIPWRIOWEHR B S IR QR L VB X E V L G BB U I/ MARR MW K |
3HURRIQRXSB HILOGIBFWLRBRWKHF KD GFMIRXRBQ R B R WRHW KR Q V R OQHEVBI W H @XINY/F RR BV V
RI WKH &RPSDQ\ DQG LWV 6XEVLGLDULHV WDNHQ DV D ZKROH

37 DTR &7 D[HRH D QD QD QIEOVD [FK/D UHHA/X WQ H VL PIS RR/B/W PN Y H V VIPGROME G €\U\WD D\R FD
PXQLFRYDRD 8L&AFRPHRWNF HE B S MWRFHBA R F HOHYIVO R WK R Q RRY PIRH LDFAMVD QY H /@ U V B QR\D |
SUR S FAUDAQ DLEGY MV D Q\J D EXPAAHU D Q F I LAY DI ODXGHG VB D® 8 D \OLKYDXAMHAUU D Q X HHOUF HOWWR IR VRX S D'
LQW HHIT N DW L 7D @ G RIPO/DISH R | XV V. WWIHUNH UDLQNFHIK RYOGH. S O R6 R IF BHUE X UMM L PIDOWHHGLPQ Q WR
DGG RIQLPXMBORSBDMYWJI LV WIDRDLLAR® R SR WED Q GRORISR W F KB DW X H D R XU MW H V
LQFRABY L UR QPX\QWEPON GH V D ES DU/RQ PHIQR/SHO RSH H P LIXPW D QU H E R HSU RF HIIRKWB QGH U Y
K H D O WEKUFID@EKS 'Y D@ S LAHDMU BKR G X AW § R G\HHJO RWKH U GGRHQAGREQ H P LXGRR Q W U L E R WNL
FRPSHQBDWPRIPSOR\PHQW X QIHPWSORIBERAPEW Q '3 I)W P ROQBFSR Q W U L B RWY INREDI\K W K D U BItD H°
LPSRRBWKRYHUQFHKQ®IHIV H V V GHQIVRIDWDL Q F O YVGUHDB D SVIDXQUF i GRABIDVD IZ RROCFQU [ W H/PXM
DV QY HVW BUGWR IBW ¥ RIS VP HIQAVHY KRHFWD LRYH Q URPD L @ H O DVBIHRHD QG Y H O RIS[BH QWG R
GHILF L MWEFHLLHER IO X0 @I HIHH/DAR W G I\ W/ IRROI M O DAWK H @ PISVRRE MIGQAR Y H U Q PSHQWKIRDM WV FHD '
Z K H WKLHMB R\W RBQ & D QAL D E LIRIAWSHD \ P HRADADD P R X R W ¥AH\ S5HH V F WL IGEHIEXORHW KE M | L QD WU R IR
EHLRRHPERID@IILOLARONVG OERPEBLHR®BI G LW D R XD QS H U LORWGU H VIO WW DK D ULQWH HR H Q R
SD\PHQW DUUDQJHPHQW RU DV D UHVXOW RI EHLQJ OLDEOH IRU DQRWKHU 3HUV|

*7DBHULRE& D[D BOIWLRIEDRYS HUBRE VFE\DEM/Y H U Q PHKOWKRE®EML\PKDFHW KU E T XW
EH ILOHG RU D 7D[ LV UHTXLUHG WR EH SDLG
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37DBEHWXRIQD Q QU H S BHIWO D U B WIXRIQR U PDMMROQIIRA H | XIQ\EW L B BIWEID Y DAD MRHIDHIG W
RW KERF X PHLQWQJ H T X MURHHBEL O AIGWDKQ ¥R Y H U Q P$DQWICRBUWWE P L W B @ B VBKIHIWLRDR Q Q H Z WW/R}

GHWH U P DY N WV FERHERVE R/O O HRAMQATER W KOHG P L QLLRRADU@\/Z W H O BAR BTED [D QIGQ F O YOG R
VXSSRUWLQJ VFKHGXOHV DWWDFKPHQWY DSSHQGLFHV DGGHQGD RU DPHQGPH

37TUDGH 6 KBWHWKH PHDQLQJ VHW IRUWK LQ GHILQLWLRQ RI 3,QWHOOHFWXDC
STUDGHPRDM WKH PHDQLQJ VHW IRUWK LQ GHILQLWLRQ RI 3, QWHOOHFWXDO

37UDQVD'RWKRE PMD @\K6H SDUDQ'ER' @/ U L B XWH IRHEN S S R UWH H P H QMWD FFKD VIHD F O XD&
D Q Q H([HK\L E B WK/H G B &IWD F B QIBSIOM\Q W K FHHNQEBGR H U W (R B ADKVBIY W UGKHP ®1 IQEWDUJ3 6 UMBQR W R B U
SXUVXDQW WR WKLV $JUHHPHQW RU DQ\ RI WKH IRUHJRLQJ

37U D Q V DFWRARBHD Q PD W W H 0 DMR. RAEDSU D WELLR/G R RINADLERRY KBHS L Q% R V L Q@ IQBA\KUHH Y LR-
V' W U DDACHAI H B/ LDAAKL Y SARFE FBAS L Q% R V L QLHQVAO XAGSEHR UL HOBN. QRAW I61$ L Q% R V L QLHVRO YP®WOW H O Iy
DW KAR O L F IRISDMR ISR BB QG H J R W LD WHKR SWE WERD Q HE MMAR@L V S R RINDLERY K615 L Q@ R V L ®1
6 S L QB\RY RWE/W IGHU D 1 \W§ HQR WR [l Y WRIQ SRIIB QRMWKEHRYR. V LARMY MSLWU H H IRHUDKRAV R H D Q V DR AXLARHR|
WKH GHWHUPLQDWLRQ RI WKH DOORFDWLRQ RI DQ\ DVVHWV RU /LDELOLWLHV SXlI

37 U D Q V D' FRMLCRIGH S D U DWK IHR @ U L BAKKIWL R IPIQMS KRHW KVHULD Q V B R Y WRI@B\OVIKAW G H IO
7UDQVDFWLRQ 'RFXPHQWYV

37UHDV XU\ 5SHIRDD@\N. RVKWH ILQDO RU WHPSRUDU\ UHJXODWLRQV SURPXOJDW

38 6 RBGLWHG PMDWWWQG UHIHUV WR WKH 8QLWHG 6WDWHV RI $PHULFD

3: L O O%XUH DFEHKD QU WK V SHBFQR EO L J PR'Y. R@MQ WH HR BRDNLVEVKS J U H H PDHGRWT W HEULHDEDIRK
PDWHODLD@®HU I RYREOLRBWY HRIMJWH HWKDMNWSB UVD\W H Q WLCRNRIVQ OAH Q WD RERDIRDE H U | F
Z L VDI WNK@RZ O\ G\DINDKE WR R P L V \RUBQ OXRHIU IR B R ®RE@ R X 08 D V REHE ESH PMRHIGKR/ U H VIX@PVD W F
EUHDFK RI WKLV $JUHHPHQW

&URVY S5HIHUMHRXFRVWKH IROORZLQJ WHUPV LV GHILQHG LQ WKH 6HFWLRQ VHW IR

7THUP 6HFWLRQ
$LUFUDIW 6HFWLRQ E
$YLDWLRQ /DZV 6HFWLRQ D
&HUWLILFDWH RI OHUJHU 6HFWLRQ H
&KRVHQ &RXUWYV 6HFWLRQ

&ODLPDQW 6HFWLRQ D
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7HUP BHFWLRQ
&ORVLQJ BHFWLRQ
&ORVLQJ 'DWH BHFWLRQ
&ORVLQJ 'DWH 3HU 6KDUH OHUJHU &RQVL G H&HRWIRRRY D L
&RQGLWLRQV BHFWLRQ F L
&RPSDQ\ 3UHDPEOH
&RPSDQ\ $FTXLVLWLRQ $JUHHPHQW BHFWLRQ D
&RPSDQ\ %RDUG SHFLWDOV

XY SHFLWDOV
'LVWULEXWLRQ SHFLWDOV
'LVWULEXWLRQ 'RFXPHQWV 6HFWLRQ

27 6HFWLRQ D
(IIHFWLYH 7LPH BHFWLRQ H
(TXLW\ $GMXVWPHQW 6HFWLRQ D LY
(VWLPDWHG 1HW &DVK BHFWLRQ F
(VWLPDWHG 1HW &DVK 6WDWHPHQW 6HFWLRQ F
([FKDQJH $JHQW 6HFWLRQ E
([FKDQJH $JHQW $JUHHPHQW BHFWLRQ E
([FKDQJH )XQG 6HFWLRQ E
)$$ BHFWLRQ D

' QWHULP )LQDQFLQJ $JUHHPHQW 6HFWLRQ |
,QWHULP )LOQDQFLQJ ,QYHVWRU 6HFWLRQ |
,QWHULP 3HULRG BHFWLRQ

,RQLF BHFWLRQ G
,RQLF $JUHHPHQW BHFWLRQ G
OHDVXUHPHQW 7LPH 6HFWLRQ F
OHUJHU SHFLWDOYV
OHUJHU 6XE 3UHDPEOH
OHUJHU 6XE &RPPRQ 6WRFN BHFWLRQ D Y
2XWVLGH 'DWH BHFWLRQ E
3DUHQW 3UHDPEOH
3DUHQW ([SHQVHV 5HLPEXUVHPHQW $PRXQWHFWLRQ D
3DUHQW 6(& )LOLQJV BHFWLRQ
3DUHQW 6HFXULWLHV BHFWLRQ D
3DUHQW 7HUPLQDWLRQ )HH BHFWLRQ E
3DUW\ DQG 3DUWLHYV 3UHDPEOH

3HU 6KDUH OHUJHU &RQVLGHUDWLRQ BHFWLRQ D L
SHPHGLHV ([FHSWLRQ BHFWLRQ
5HVHUYH 3HU 6KDUH OHUJHU &RQVLGHUDWLRHFWLRQ D L
6HSDUDWLRQ SHFLWDOYV
6SLQ&R 3UHDPEOH
6SLQ&R ODWHULDO &RQWUDFWYV 6HFWLRQ D
6SLQ&R 5HILVWHUHG ,QWHOOHFWXDO 3URSHHRWLRQ D
6SLQ&R 6KDUHKROGHU $SSURYDO BHFWLRQ
BWRFNKROGHU 6XSSRUW $JUHHPHQW SHFLWDOV
6XSHULRU 3URSRVDO 1RWLFH 3HULRG 6HFWLRQ G
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7HUP BHFWLRQ
6XUYLYLQJ &RUSRUDWLRQ BHFWLRQ
7KLUG 3DUW\ &ODLP BHFWLRQ
8QSDLG 7UDQVDFWLRQ ([SHQVHYV 6HFWLRQ
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([KLELW $
6HSDUDWLRQ DQG 'LVWULEXWLRQ $JUHHPHQW

6HH DWWDFKHG
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$0(1'0(17 12 72 $0(1'(" $1' 5(67$7(" $*5((0(17 $1' 3/$1 2) 0(5*(5 $1' 5(25*$1,=$7,:

7KL$O0(1'0(17 12 72 $0(1'(" $1' 5(67$7(' $*5((0(17 $1' 3/$1 2) 0(5*(5 $1°
5(25*$1,=$7,2GDWHRB-XO\WK  WKBPHQGPHOQW LHQW HQ ME QPR QO\([FO X\OIFDHH O D Z
FRUSR UBMLRQ®\ 0 H U JEME Q FD'H O D ZPRIWIS R DI KRRIRAQ B BE V L ® IBIDUW\HOMU JEDUE -H W , § FD
"HO D ZPRWBS R U\W RAHRRAGS D QD Q-G W 685 L Q &RFD'H O D Z BPRIBIS R DB NRD KGHD /W KIA/H Q G PIHRQ WZ K R (¢
RZQHG 6XEVLGLDU\ RBISWEHRRASRQWRH IRUHIJRLQJ SDUWIHWMDY GJ A R-OUIHHFEVIORA KOF

5(&,7$/6

$ 3D UHQMW JBIXEWKER P SDIMAGS L QB R W H QMRS P H Q GIHE&EH V W B WHHGH PIHIB® CRQOH U JB Q@
5SHRUJDQL]DWLRQ GDWHGOBYIRHUOBIUHHPHQ\KH 3

% 7KHEDU\WREBWHVWBRPAHYE®HU J 8 UU H H RIGORAHH DRFER Q G LWWHIRD/PKKLPVH Q G PIIRQ WD FFR U
ZLWK 6HFWLRQ E RI WKH OHUJHU $JUHHPHQW

$0(1'0(17

7KHUHLRRRD VLG RUNDKRBHI R B V\HRRW WWEKR YWHRK W S DB P IDVHBR Y H Q\DHRRVUAKMKU B D&W KR UR RBQ
YDOXDEOH FRQVLGHUDWLRQ UHFHLSW RI ZKLFK LV DFNQRZOHGJHG WKH SDUWLH

'HILQHG 7HUPV
&DSLWDOL]J]HG WHUPV XVHG KHUHLQ DQG QRW RWKHUZLVH GHILQHG VKDO!

$PHQGPHQW WR WKH OHUJHU $JUHHPHQW
6HFWLRQ E RI WKH OHUJHU $JUHHPHQW LV KHUHE\ GHOHWHG HQWLUHO\

3 E E\WKHR P SDRJ3 D U HQWEH R WLKQIRAAD YR+ F X RURIG U LMRRFWREHU W RHX W V' IDGHH
SURY WVGKWEMH. IWW/H U P WMXERMNHH H FSEKQ W WERGKEMYF W L R @V K 0RARBYD Y D L OVMIBE)3 Bl UAK\R D I WR|
| D L OXRRHP SO W YR O L J XY GRIGHINU H H FRHDQW W KKRKW R H D Q V DR UXLARHBQDE/M MQSH) L PIPIUX/IIR |
KDV SULPDULO\ UHVXOWHG LQ WKH IDLOXUH RI WKH &0RVLQJ WR RFFXU RQ

1R 2WKHU_&KDQJH

7KBDUWHKWEWN Q R Z D G5 HM KW MW KHUDROEU R Y L R MRHVU J$UW H H F/HKQQERBVD | | H FING
VKDOO FRQWLQXH LQ IXO0O IRUFH DQG HIIHFW

&ERXQWHUSDUWY 6LIJQDWXUHYV

7KL$WP HQ G PIRRQ WD E HH [ H F XW@HZRE R LAR X Q W HIUGPQBEL@H F VRWK GVUFD Q V P HDVRKRIQL |
VKDOO EH GHHPHG DQ RULJLQDO EXW DOO RI
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Z KL AMKR J HWKKDAGEQ®) V WVRLOEDQWHMD PLIHQ V W U XHPRHLQNR ID\Q V L J Q DSADXIEBIH D F V L FHLGOHF VRWIS C
WUDQVPLVVLRQ VKDOO EH ELQGLQJ WR WKH VDPH H[WHQW DV DQ RULJLQDC

2WKHU 3URYLVLRQV

6HFWLRQV DQG RI WKH OHUJHU $JUHHPHQW DUH LQFRUSRUDL
PXWDWLV PXWDQGLV

BLIQDWXUH 3@H )ROORZV
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,1:,71(66:+(5(2) 3DUHGW JEDUBN KHR P S DDQRES L QIR YFHD X WWHKS.RH Q G PI-RQ W R H L J BHW K
UHVSHFWLYH RIILFHUV RU UHSUHVHQWDWLYHV WKHUHXQWR GXO\ DXWKRUL]JHG D

3$5(17
)/<(;&/86,9( ,1&
%\_V 7KRPDV -DPHV 6HJUDYH -U

1DPH 7TKRPDV -DPHVY 6HJUDYH -U
7LWOH &KLHI ([HFXWLYH 2IILFHU

0(5*(5 68%
)/<; 0(5*(5 68% ,1&
%\V 7KRPDV -DPHV 6HJUDYH -U

1DPH 7TKRPDV -DPHVY 6HJUDYH -U
7LWOH &KLHI ([HFXWLYH 2IILFHU

&203%1<
(7%, ,1&
%\_V_ O0OLFKDHO :LQVWRQ

1DPH OLFKDHO :LQVWRQ
7LWOH ([HEXWLYH &KDLUPDQ

63,18&2
(7 $, 63,1&2 ,1&
%\V OLFKDHO :LQVWRQ

1DPH OLFKDHO :LQVWRQ
7LWOH ([HEXWLYH &KDLUPDQ
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$11(; %

yHEO@DY W

359%7( &21),) (17.$/

) RWHYRDGR ' IWHARYR -H$, . GF 1$6" $4 -73,
*WIM3HN' UyHEXW  _/ DVOHID/ 19 _ _8 QWMG6\IM/

. HXQ@EHWIG\WDVHS , G 1$6' $4 -7$, 3-7$,” DSXEIF® WIGHGFRP SIQ WDAVD' HDY DHFRERDIRY -7, LVHMIQ) LOR YDURXVIFTXMWRY
DIUHP HQNZ MK I O( [ FOMYH ,(F 1<6( $PHIFR)/ <; DSXECF® WDEHGARP SIQ \WDAWD' HDY DHFRSRDIRY )/ <; ~  \KH 7 IDQURMNRY

7%, WVSUP DY BXMGHWIVKHRSHIDNRQR DMFADIMBMGHMKURIK YOURXV\XEMADUHY/DQGWILEG SO FROMPN \KHO6MQHN  -7$, LOMBAR
DALIQDGRMHZ MHFRQMEXMWHDAHVR \WHIBMQHWDVZ HOID/FDK \RDGHE ® |RP HEFRERDIRY 369RR  SXAUXIQAR D6 HSODNRQDGG

" IMUEANRDS JUHP HOMAHE6' $° DOG\KEVHIXHO® \SQRVBSIQER\R-7$ , VVKIUHKREHY SXUMXOQARWHE' $  \MH26SLGRAW |, P P HADMD

IRTZ LQJ WHESLRAWB SRR Z LGP HIH SXUXDQMR DP HIHDIUHP HFOMMHE0 $° ZIKDQHZ ® IRP HSWWEMADY FRERDIRQR )/ <; ZLIKBIRR
\KYIYLQ) WHP HIHUDQGEHRP LQ) DZ KR® RZ GGMMEMGDY R )/ <;

$ VARQUGHDNRQIRUWHP HIHJ ) / <;  VARIKHWH\KDUHKRTHYR 6 SQRRDQP BHUR IX@ SOGDIGQRQ DARKMEGINKDI/R ) / <; FRP P RQUWEN
HDOORWHTRNMMA L \WH, QUDOBXUKDH3URH GYIGHGE L 30 WDAQ) 3URH  WHS 6KDUH( [ RO H&RMGHDIRG

3, QUICBXUKDH3URH P HXQvDQLP RQMDCORWHSIRGENR L \WHS SSTHEGI3UHP XP 3HA-QIIH P XABMHGE L (WP DM51 HARDK

3$ SSOHEGI3UWP IXP 3HRHQMH PHXY/ L Il 1 H&DK DVDEWMKGE \WHS QW HY$ P RXQNDVDSSTHER! LV OWWWBQRUHNXCOR
I I 1 HA&DK LVHIXBOR RUJUDMAKDD EXVBW\KDQ RUHIXDOR 118 U 1 H&DKL
HIXOOR RUJWHDMKDD BEVEW\KDQRUHTXCOR DG LY LI 1 HA&DWK LV HIXBOR RUJUHDMUKDD

330UV WAQ) 3UFH P HIQAKH\KDUHSUFHHMDXCOR WH YROP HZ HIKWMG DYH I HFGRQ) \DBISUFHR RHWKOHR 30O RP P RQB\BAN D/UHSRIAMGR)
1<6( $PHIFDIRDSHIRGR  FROAAWHWIAQ ' D VHEQ ROWHWIEQ ' D WUHWIEQ ' D VSURMRWH@MR GHAMP LCDIRY 31 HARDK

Z IWRWEREBIFRQIY L DUDIMVR 6SRR DVR WHO HDXUP HOWV IP H (FOGQ) &DK DFFRXQNUHFHYCE®! RKMHUPXUMADIAV WKAR XVHEDH
DAHVOGGERIW [(FOGQ EXVWRMP MAG\RWH P LEIRQ7H WRY' HBRIWMAWHRXUMY G-SRIW DG FRIDMICUHDMG R \WHE IR RS WHIV QAR LL
6SRRATEMMWY |FOGQ 6SIG&R3D CEGV 6SIQRR 7 UDQLRNRY( [ SHAHY DARKHE ACELOMNY GH HIHG UHYHMH FXUHQARSHDIY GDHICEMOW DQGGDH
ICHOY AR PXUBHABRIRY

$ P RQY RKHMBQADLG FRMQ) FRAWRYY I RUDWEQUORNRQR WY QDMUH 6 SQRRIV1 HARDK DFRQ) P XWEHIWDMMOQRUHDTOOR 0
R \WWHP HJHJFRQUGHIDINRQ Z LOEH UARMS XQMD | LADCBRMFBM Q) SXUFKDVHSUFHLY GAMP LCHG |, | WH 1 LGDOSXUAKDH SUFH LY GWWKDQ\KHLQWO

SXUKDVHSUFH WH URAMRMG\KDUHY Z LOBHFDY. HG ECAN XQMOWHGL T HHAHLYVRBMIICHS 6KDBY/ XS R R \WHP HIHJFRQUGHDINRQZ LOEH DYDMEBI W
BHIMWXKHGE )/ <; U WHI LQBOSXUKDHSUFHH AHHB/WH LQMDOSXURKDH SUFH
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Y/ <; -7$, DXG6SGRR DHP INGQI UBUAHRENRY/ QG Z DUIQNY DOG FRYHIDQNVWSLFOO RUDWBQIRIRQR MY QDM -7$ , KD/DRGH\ HIU
LGP QU LFDINRQ RED) DARQ! RUU-SUAHBNRQY DG Z DUDQNA/

7TKHFRIQ R \WH6' $ D0 $ WHNXAUH/DESSURYDIR -7$ , WKDWHKRTHY/DQG1 DVADT DOGLY \MEWRWR REHUFRQAMWRY/

7KHYROGR * LHARYKDYHBIGHS 1 HZ BIGTHE HRXUMIY & RSRUIDNRQWR BHIGHUDQRSQRQDVVR Z KHKHU DVR \KHEDMKHER  WHEKDUH( [ FDQIH&RMCGHIDIRY
REHUFHYHGE, \WHWRRNKRTHYR -7$ , LQWH7 IQURNRQLYI DU [ URP DILCDADCERQMAR YLZ \R-7$, VWRANKRTHY \WH22 SIQRJ

: HKDYHQRABHQUHNXHAMG\R RSLGHWR DOGRXUZ SIQROGRYQRAQDY. P DOGHUDGEEMW \WHXQEHOLQ) BMGHVGAMROR -7$ , \RHOMIQR\KHE' $ DGO $
2 XU2 SIQRQGRH/GRADBEHVWHUHDAYHP HIWR HMIQ) LQRWH6' $ DUG0 $ DVFRP STHG\RDQ  DIMCDAYHBEMCHVARDM\ \KDAP LIKVW IMVRU-7$,

1 HZ BUGIH D/SDWR IWIQYHIT HONEDQN.G) BXMGHN VU XD HYDIHGLQWHYOODMRQR EXMGHAMY DIG\MHUMAPUMEY LQFRIGHANRDZ W P HIHY DG
CFDAVMRYY JRQ) SUYDMWIQORIRDY UHIDAG SOV WEQLRNRDY GHIRMDMG XQEHZ UMV HFRIEL GVMEMRVR OKMG DG XQIMMG VHRXUMEY G-EWBWIKRMUCQIY SUYDM
SOAHP HON DQG YDODMRY/| RUFR SRIDMOQGRAMHUSKERAY © HERQRAGHURP W  CFFRXQIY RUGBI DOMYLFHY QRUGR Z HUHIGUNKFK DGYLFH

1 HZ BUGIHZ LOUFHYHDI HHOQG WP EXUHP HWR IWH SHOAVIRAVKFK VHYLFHY |, QDGAMRY -7$ , KD/DIUWHGWRIQEP QI\ 1 HZ EUGIHI RUFHMEQMELQNY
DUMQ) RVR IWHIDIHP HQMFOAQ) WHUHIGHIQ) R \WLY2 SIQRQ

1 HZ EUGI HKDV/(RASOMASDMGLQ RUSURNGHEOGYIFHZ W UASHRAR \RHSUFALQ) GAMP LGDARD WIKRMUQ) RUG-IRIDIROR \WHE' $ R0 $

,QWHRAQ@Y FRAHR BMGHN 1 HZ BUGIH FHIBEQRXWRP HUCFFRXQVKHB DAL HZ EUGIH DQGRHMSQR RXUDH LADMY DvZ HODVLQYHAR HQWXQBR/1QZ KIFK Z H
RURXUDH LADM/P D KDYH I L(DGRDOQMIAAY P D CFTXULH KRRV GRQY ROMRIYERMR)Y RAIGHRURKHZ IVHH | HRABQORNRYY LQHTXW G-EWOGGRKHNM-PUMEY DG
ILCDADOIQAKP HOV ((FOGQ) EDON GOQ/OIGRMHUREQIDIRYY R RUQMWE HOVIQ-7$, DG) / <;

, QFRQIGHAIRDZ W \WH UYL DG DIOMYSHIRP HGWR UHIGHURXUZ SIQR) [P RY REHALQIV Z HKDYHXQGEHWNH\WH I RTBZ L)

FROIGHIHGRXUDMHAP HVWR JHHIDCHRGRP L P DUNANDGG | LQDGADOFRQAMRQY DV'Z HODYRXUH SHIHFHIQFRQGHRANRQZ W MP LOUMBQURIRYY 06
EXMGHW DQGVHRXUMIE/ YOOONRQ/ JHHDD

UM HG YDURXYVGID'WR WHO $
UMHZ HG-7$ , IVSXETRO DYDOEGI @WWAYHRI MAODXDWYR - KIWRUFDO LQDGADOHAOV 4 4

UVHZ HESEIFO DDOEG! (DEADOQRP DIRQR -7$, ILOGZ MWWHS 6 6HXUMA/ ([ KOQH&RP PIWR) IFOAQI W) RP . VOOG 4V 06
AHMIQU-ERWROP DMIDCHHONVILBGRY) RPY . EHEHD-DDCY W WURJIK) Huay W

FROGAMAVPAMRY/Z M- 7$ , VP DI HP HOAMP \REHARUXQEHING- 7$ , VUAHMBDMGHWKIMRY  RHYIEZ R 95MGHWIQR6SIRR RHYIHZ R
AHMEQRSHDIY DYDMRQDAHVUP OQQ 1Q-7$, DUGUYLHEZ WHUFR SRIDMSUAHRBNRQ DG GHOUWLP | DGRV

UV HG) / <; IVSEIRO DYDOEGI@INHYHRI MADONXDIMYR - KIMRUFDO LODCHDOWAXV 4 4
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UV HESETFO DYDOEGH DEADOQRP DIRQR ) / <; ILBGZLK\WHS 6 6HXUMKY ([ FKOQH&RP PMWRQ LFOAQ) W) RP . VDG 4V
DOGAHIBQUBSRWROP DMIDCHHVILGGRY) RPY . BHEHQ-DOOY W \MRIK) Hay W

SHIRP HGD3XEIF &RP SIQ &R SOIEGIDDOMYR VP LOUFRP SIQHAR) / < \WDAVFOIGHE YOULEGV\XAK DVFRP SDOH/DAQ) RODS 6 6\RAN
( [ FKOQHY DOGKDYHEXMGHARVIQWWH? ) UTRNRQEDOS WHAR Z GHUKLS * VHRRUAR DAELQ/ DWW Z HYHO RO / 70 ( QMSUMA9 DOH 5 HYHKHP XQBBY

UVLHZ HG\KRHWDQLRANRGIVLP SCRARQWHI XMUHXHL HA2 SHIDI) / RARY 12/ V RQUP OQQ) -7$ , RSHIDIRY/DUGFRFOG-GWDAMH Z HIHGRAP DMIDD

|FOG-GLOR RAUDDOMV\KHAOMYHLP STRAR - 7$ , WAKDUHKREHY | RUMKXOFHR \WHFKOQHR FROVRCERQOH/DQG3HIRIP DFHYODHES QW 368 V \R
EHSOG\RFHMEQ-7$ , P DDIHP HOAMP D\MUFRQMP P DARQR \WHFBMQ) R \WH7 UDQRNRY

,QIRP LQJ RXU2 SIQRY Z HKDYHKOG I XOOFFHAR DG XAQFRRSHDIRQIURP \WHP DQHP HQWP R ERK-7$, OQG) / <; \RDWN TXHARQY/DQGUFHYHIZ HY
2 XU2 SIQROMVRBD DOGQHHAOU® EDHGROHREP F | LQOGADIIGP DIANWRGEWRY/DARH. H MADQGFDQEHHYDDDMEDVR \WHAMKHIR

, QFRQGHRAIRQZ W RXUUHYLEYZ. DQG DDV DGLODUIMQY DARXUZ SLQRY Z HKDYHDKKP H3 DG UHIHG XSROWHIFPXUIR. DOGARP SBIMHWR WHI LQOCRADODG
RXHULQ RUP DARQSURYLGHGWR XVRUSXEQF® DYDDEG!DQGKDYHRADNP SIMGWR YHII LQG-BHIG-O® D) WAK LQRIP DR

© W UASHRAR FHMEO! LQDCADO.Q R DIRY LFOGQ) | LADCIDOWHY DG SURUANRYY I \R\KHEXMHVDIGSIRGHFWR -7$ , SIRMGGRXV Z HKDYH
DAKP HEWDAWRHI LCDCRLOO.Q RUP DIRQKDYEHHQUDRIED SUEIUHGRQDEDY UH BRI WHEHWAXUWH® DYDLOEGIHAP DAVDQGIRRGI W MGIP HOVR \WHP DIHP HQW
WP R -7$, DARWHIXMUHI LOOGADOSHIRP OFHR WHERP SIQ. Z KRG \KEVHTXHOAR HOMIK) LORWHE' $ DGO $

7KV2 SIQROMVVRBD |RMHXHR WHYROGR ' IWHRARYR -H$, F 1$6' $4 -7$, DIGLVQRAREHSXETFO GRS XWHG H FHBWG UHBIRGAHGRU
QWP LCDME TXRMRIUH HIGWRDAI) WP H 1O P OUUHJRUIRUDQ. SXSRH Z MKRXARHSURUZ UMKDFRQHR 1 HZ BUGIHEHRXUMEY/&RSRIDIRD H F-BAKDAKLY

2 SIQROP D EHWBIRGAGLQIXTIO DG HHHRARWLY?2 SIGRQDIG\R 1 HZ EUGTHDQGIWHIMRQKIS Z W -7$, P D BHIGFXGHGLO ILAQIVP DAHE -7$, ZWW\KHS 6
6HRUMEY ([ FKOQIH&RP P MIRQ DVZ HODVDQ S\ WBMP HMWRMP LOUGWBRKHERR® HYEHIYHIG\R WHWRINRTHYR -7$, DG) / <;

- HKDYH\WMHGVR OSSO REVIRMYHP FDXUWR YOOHLIQUATEHIQ) RAU2 SIQRD < RXXQEHINENG KRZ HYHJ WDKK DYDODMROLGHHAMU® EDHGROVRP H
EMAYHIQMSHBIRQVR YOOH :  HXQEHINEOG\WDAZ HOUHQRAREDI DAGAR UVEZ. RXU2 SIQRQGAHWR HYHOVOGG OFMDMY) HRERP LF FROAWRY R \KEVHTXHOAR
WHAMR \MV2 SQR)

UDHG XSRQDG\XEMAMR \WHI RIIRQ) IVWRXUZ SIQROWDARQWHEMKHIR  \WHEKOUH( [ FKOQIH&RQICHDIRQWREHUFHYHGE -7$, LOWH7 UIQORNRQLY
10U 1URP DILDCADCERQMR YIHZ \R-7$, VARP P RQWRRNKRTHY

BLRHID

1 HZ EUGIH6 HRXUMH/ & RIBRIDARQ

V 1 HZ BUGIHEHRXUMHV&RSRIDIRY
% &KIG' &KIPSRQ

6HIRO DI " LWHARY

+HIGR ( TXW&DBMIOD DNV, QYRR HOWONGQY)
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3$57,, ,1)250$7,211275(48,5(' ,135263(&786
MP,QEP QUIFDARQR ' IUHARUYDQG2 | LIFHY/

BXEAIR) D R 6HRAIRD R \WH* HHIDRRSRADIRY/ [ R WHE\BMR ' HDZ OH WHE' * &/ HP SRZ HYDFRERIDIRQ\WRLQEP QI\ 0 SHYRQZ KRZ D/RUVD
SOV RUZ KR VAR DMHGVR EHP DGHD SOV VR DD WUDMIHG SHIEQ) RUFRP SBIMGDAMRY VKWRUSURFHHAQ)  Z KHKMHURLYLO FUP LQDD OGP LQMADRYHRULQAMIM DAYH R
WOQDQIRMROE. RUQWHUWKWR WHFRERIDIRD B WDRQR WHI CRAKDARHSHYROLYRUZ DVDAWRRU R I LFHU HP SE FHRUDJHAR \WHFRSRUDIRY RULVRUZ DAAVHYLQ) DA
WHUTDXHAR WHFRSRDIRQDYDAUHRRU R 1 LFHU HP SR HRUDJHAR CGRMHUFRLSRIDIRD STNVGHIKLS NRLQAYHMUH \WKRURM-UHQAMSUMH DIDOQXY] SHOKY LFOGQ)
DIWRLCH VI THV  MGIP HQW [ LQHY/DGG CP RQVSOGLIQVHNBP HMRXDE DG UDRIED LGAAUGE \WHSHIRQLQFRIGHRNRDZ W \KFK DRARD \KWRUSURAHHAQ Ll \WHSHIRD
CAMGLQIRRGI MW DG LODP DUHMHSHIRQUDRIE®D EHIHHGWR EHIQRUGRARSSRHG\R WHBHWNQMIAVR WHFRSRIDIR) D0G Z W WASHRAR DY) FUP LOOTRIRQRU
SIRHAQ) KOG U-DRIEGIFDVHR EHIHHWHSHIRIVFRIBAZ DVXQDY | XO

BXEAIRD E R 6HARD  HP SRZ HYDFRSRIDIRQ\WRIQEP QI\ [0 SHYRQZ KRZ D/RULYDSOW RUMKUBDMHGWR EHP DGHDSOMY WD) WUDMIG SHEAQ RU
FRP SBIMGCRRQRIVVE RUQWHUIKWR \WHFR SRIDIRQWR SURSXUHDMGIP HQAQLWI DYRUB. WDRQR WHI CRARDARHSHYRQDRRGLODD R WHFDSCAMEAVHVRYN CERYH
DIDOMV SHOHY LFOGQ) DACH MTIHY CRXDD DOGUDRIED LRAUGE WHSHIRQLQFRIGHAIROZ LW WHGH HOHRVAMBP HOAR \XFK CRIRQRUVKIWL \WHSHYRQDRMG
LQJIRRG| W DGLODP DIHMHSHIRQU-DRIE®D EHIHYHGWR EHIQRUGRARSSRHGR WHEHHQMAWVR WHFRSRIDIRY H AHBAKDACR LQG-P QULFDIRQ\KDWEHP DEHIQ
WASHANR O FOP MKHRUP DAWUD/AR Z KLFK VKAK SHYRQWKDEKDYH EHHD DENG HEWR EHICEGIVR \WHFR SRUDIRQ XQDW DG RQD WRKHH \WOAKDAKHE RUWWR &KDGFHY RU
WHFRAWO Z KLEK \WFK CRBRQRNXVZ DY/ EURXI KYWKDEIGHAP LGHXSRQ CESTFDARQWDACH SMM\KHDEWGAFDIROR (CEQN EXWQYIEZ. R DDKHALURP WIRHVR \WHFDH
\WAK SHYROLYI OO DG UDRIED HONBG\R LGP QW I RIAVKAK H SHOFVZ KIEK \WHERXWNR & KDGFHY RUVKAK RMHUFRXUWKDDGHP SURSHJ

BHARD 1 XUKHUSURVGHAKDAR WHH \WADGQUHRRURUR | LFHUR DFRUSRIDNRQKDYEHHQVKFFHM XCRQWHP HIWRURKHZ DHIQWHGH HOHR D) DRARD \KWRU
SIRHAQ) B HBG\RIQWEHRIRY/ D 06 E R 6HARY  RUQGHHIHR D) FOP  IMXHRUP DIRLAHIHQ \KAK SHYRQ\KDOEHIQEP QU LHGDI DO SHOHY
L(FOGQ) DARCH VI H CRXDED DG UDRIED LGRABGE KK SHYRQIQFRQGHARQ\KHIZ WK WDACGG-P QIIFDIRQSIRYIGGIRUB, 6HAIRY  \KDORMEHGHP HG
H FOMYHR D0 REHUUIKW\R Z KIFK WHLQG-P QILHGSDWP D BEHHQV®G DOGWHLQGP QIIFDIRQSIRYIGGIRUR, 6HRAIRD  \KDID XQDWRNHE VHSIRMGHGZ KHD
DAWRU] HERAUDVIHG FROMMHDAMR DSHIRQZ KR KDVA-DHEWR EHDGUHRRU R | LFHU HP SBR HHRUDI HQADQG KDL QAUHR WHEHH VR \KAK SHIRQIVKHLY H HIXARY DG
0P IQWDALY 6HRAMRD  DORHP SRZ HWAKHFR SRUDIRQ\R SXUFKDHDOQG P DQEQLQXIDGFHROEKOD R 0 SHYRQZ KRLYRUZ D/DAWRRU R LFHU HP SR HHRUDJHOAR
WHFRSRIDIRQ RULYRUZ D/AHYLCQY DARHUANXHWR WHFRSRIDIRQDYDAUHRRU R 1 LFHU HP SR HRUDJHQAR DCRKMHUFRUSRIDIRD SONGHYIKLS NMQAVHQMUH \WKWARURMHL
HOMSUIMVHDIDOMIQ  QEELON DAHIWG DI DQWNKAK SHYRQDQGLORUWMGE. VMAK SHIRQLQDD \XFK FDSCAW RUDUMQ) RAR KLVAEMYDAKFK. Z KHMHURUGRAKHFRUSRIDIR)
Z RXGKDYHWHSRZ HARLQGP QI \WAK SHYRQ DI DLQWNKAK QCELOMNAY XQE-UBHRNRD

BHUR) E R WH * & SIRMGYWDADFRSRDIRIVAHWIFDMR LFRRERIDIROP D FRQEQDSURYIMRQHIP LD RUCP LMY WHSHYRDOICEMNV R DALHARU
VR WHFRSRIDARQRUMWMRRNKREHY | RUP RHBLY @P DIHYIRUEBIRK R 1LGHADY GO D/DALHRRU SURVG-G\KDAKAK SURMRQWKDIRAIP LCDMRUCP MKHACEMVR D
AURRU L IRUD) BUKR WHAURRIVOW R G DOV \R\WHFRSRDIRQRUWMBRNKRTHY (L | RUDAVRURP DWRQYQRAIRRG MW RUZ KIFK LORYHIQMMNRIOD

P MVRIGARUDNFZ IQJ YIRDIRQR @7 LUl XQGUBHAIRY) R WH' * &/ RULY IRUIQ WDQLRNRQIURP Z KIEK \WHAUHRRUGHLYHG DQLP SURSHUSHYRDCEHH W

$ GAMRIDW RXULHWIFDMR , FRISRDIRQQP IWWHAITELMWV R RAUGLHRRLYVRKHI XCBWW] \WOABHIP WWGE, WH' * &/ DOGRXUYA @ VSURVIGHWDAZ HZ L
QAP QI WHP \RWKHI XCWW \MVBHIP WKGE, WK Q. HKDYHHQAMBGLQR DOGH SHAMR FRQIMXHR HOMIQR DI P HOMRLGEP QI\ RUGURRY H HRAMHR | LFHY
DOGRK-UHP SR HVDVGHMP LIGHGE RAVARDEGR ' LWARY 8 QGHHWMP VR \KFK LQG-P QILFDIRQDIUHP HON Z HOWHUWANXUMG\RIQEP QI\ HFK R RUAUHRRY DG
RILEHY \RWHI XEBWA] W/BHP WKGE, WHOY VR WHWEMR ' HDZ DUH U \WHEDUVR WHLQG-P QUWHVIQRYHP HVWZ DVE. UDRQR WHI DRARDARHLQE-P QWHLYRUZ D/
RXUGLHARURUR! [ LEHURUZ D/AHYLQ) DARXUUHTXHXAQDQR | LALDCFDECAW | RUDCRMHUHQIMY < HP XWACQGP QI RXU



70EGIR &

R I LFHY DG AUHRRY DI DO DRIEG HY H SHOHY AKOUH/DOGRM-UFRIWR D0 WSHRUQDMUHZ KDARAYHU LGFOGQ) DR DG DEH SHOHYDQGREQI DIRY/SOGRU
(PG LOFRQGHANR)Z W IQMANDIY GHHAQ) EHQ DZ MHWLQ SDWASDVY 1Q LFXAQ) RQCSSHID RUSWEIUQ) R GH HIG EHDZ MHWRUSDMASDMLOD)

FRP SBIMG DRMOD SHIAQ) RAKUDACHGRIRD \MWFDIP RUSIRAHHEQ Z KHKMHUALYLO FUP LGDD OGP LQMADRYHRULQYHWA DAYH RUMKBEDKLG) RUHIRAQ) DUIKWR
LGP QULFDMRQXQEHHLQEP QI LFDARQ DI UHHP HW7 KHLQEP QU LFDNRQDIUHHP HQVDBR BTXUHXV L VR UTXHAG \R DOYDQRH DO DRIEGH HY H SHOHY FOIHV/DG
RN-UFRWW\KRDAXAK QUHRRURUR | LIFHULGRXUG SIRYLGHGWDAKRK SHYRQZ LOHMDOD \KFK DE/DGRHL WA/XEIP DAMD GHMP LGHG\WDAKFK SHIRQLY (RFHQMBG\R
Q3P QIIFDNROB XV $Q FOIP VIRULQE-P QIIFDIROE RUAWRRYDQGR | IFHYP D UHSAHRXUDYDLOEG XQOARMVDM \KFFHAM XOMLE SO FOIP VDI DQKXVDQGP D
UHSFHWHIP RQAR PRH DOOEBGI\R XY

WP ([ KIEWDQG) LODGRADCBVMAP HONG FKHEXBV

7 KHI LCOGADOXBMP HOVILGGDYSDWR LY UH) MADINRQ WP HONDH MG LOWHLQGH  R\KH | LCDGABOXIAMP HOWVLP P HADMD SUHFHAQ) \XHK | LQDCHDOWEINP HOWV
ZKIK LG W\KHI LCDGADOWIMP HQVLY ICFRBRIDMSKHIHOB UH HIHFH

G+.%,7 12 '(6&5,37,21 VI +(5(, T+ Y250 G+.%,7 )., 1% '$7(

$ PHIGGD0G5 FMBMGS JUHHP HODOG3@DR 0 HIHIDOG
SHUDNIDR @M0D B DOGIPRY IO FOMYH . CF_
20; O HIHEXE GF_-H$, . GF DOG-H/%, 69CRR . CF
SPHYPHWR \R$PHGHGOOG5 HIBMGS JUHP HOOG3MOR
OFLB@I_BSHU@DNQ%@ _ B DBPrRY
1Q([FOMYH . GF_) ®; 0 HIHGXE GF_-H/, GF DG-H$, 6SQRR
-F

(TXWSXUKDHS JUHP HOMGDMSDVR 2RREH) R 06
LPRY/*0 (QMBINV/ /& (*$ $FIXMMRO&RS (* 6SRORU
41 & \WH( [ W) (( TXWKRGHS FEUAHBRYH DOG\WH( [ IIN)
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SHWIFDMR ' HMICDNROR 6HIHY % & ROYHWEBI3UH HIHG6\REN 1LBG
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0 DWAMJ1 RMEHE HHD( [ FOMYH-HN / / & D/YRURZ HJ DIG7 KH

1 RIWHO7 WWRP S3Q Dv/ HIGHJ GOMSDYR 0 DK

BXEGDHS JUHP HOMDMG-0OXDY B DOGEHRHD. OO
-HARHOMJ / / & DOG( [ FOMYH-HV / / &

JRP R/ B JUHP HOATP RQ) WHS HIMMIOM * 6SRORY / & DG
HIFK R \KHH HXWHR [ IFHY DG QUHRRYR \KH5 HI ROV

. ICFRSRDMSE, UH HIHCFHVR\KHS H IMABOAY CP HYGP HOAR W

5 HIMDNROGVBING HOVROYRP 6 $_IIBGZ W\WHE( & RO D
YRP R 1 R)5HIP SWRQ$ JUHP HOMDMS' HHPEHJ E\
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' D) LIBHDXOH; %6/ \BVOHHP BHE3HGZ MQWH, QIXH; %6/
GPP HW
68+ ,QIH; %6/ 70 RFP\ ([ WMRQ6RHP D: W ( P BH33HG/ LQNEDH
" RRXP HQV ;
&RYHIBDIH, QMIRNYH' D) LB HP BHE3HGZ MAQWWH, QIXH; 96/

6

\HQ-D(@VDJBHNEAM\RWM([WE—FQR?MW,WP D RUWP E LY DVCSSIFCEGI R 5HIXDMR6 . 7KHS FIMDOAD BHARI XK \KSSBP HOBCFRIHVR DD
RP LWHGH KLEWDQG\FKHEXGWVAR \WHE HRXUMI/ DQG [ FKDQIH&RP P MWRQXSRQUVUHNHI
7REHIBGGE [P HIP HW

, GAFDM/DP DI HP HUWRQMRVRUFRP SHODRY SR
, FOGGLOMFFRP S0 L S\ WP HYBRG-RMVDVSQH $
WP 8 QGHUANQIV

7 KHXQGMI GG U IMADQKHIE) XQEHMINAY

WRILGI GUQ) DY SHIRGLOZ KIFK R 1 HYRNDBYIMHEHQ) P OGH DSRWH | HRYHEP HIGP HAR KLY U MADIROWEBIAP HOW L \RIGFOGHD) SIRGHRMVUTXUGE

BHARD D R WHEHXUMYS PR DVOP HIGG \WHS 6HRXUMAY/S AV LL R UH GPAQWHSIRSHRMYDQ | DRVRUHYHONVDUMQ) DAMARHH | HFRAYHEDM

R \WH U DADIROWIMP HIWRUMWHP RAB-FHVERIH | HAMHDP HGP HQMHIR  Z KIFK LQAYIGDED RUQWHDIJUIDM W-SUAHQNDI XQEP HOBORKDQIHIQWH

L RUP DARQVHVRIW! LOWH U ADARQ WEAP HOAL RE MMWEAQ) \WHIRIRQ) DO LFUDHRUGHFUDHLQYROP HR VHRXUMAVR T HBG Ll \WHVRIEDGRIIUYDOH

R \HRXUMAVR | HHGZ RXG QR FHHEWDAZ KLFK Z DVBIIMMBG DOGOQ GHYIDARQI URP \WHEZ RUKLIK HIGR \WHHXIP DAGP [ IP XP R IHIQ WWQYHP D EH

HOPAGLOWHIRP R SIRGHXVILOGZ LK\WHERP P IWMROSXUXOQARS X®!  E Ul IQWHDIJWIDM WHRKDQJHYLQ YROP HDQG SUFHUHSIAHIAR P RIMWDQD
FKOQHLQWHP [ LP XP DIJWIDMR 1 HIQ) SUFHVHIVRW LOWH? &DBXDIRQR 5 HIMADIRD) HH \BEBILOWHH | HRHU-I LRDNRQWBIAP HOADGG LLL \R

LFOGHDY P DALIDOQ RIP DIRQZ W UASHRARWHSTIDR AMUEXIR)QRABUHYRA® QVFRHGLOWHUH MDARQWIAP HOARUDQ P DMIDCAKOQI HVR VXK

L RUP DARQLQWHU-I RDARQMEAP HON

WDM RUWHSXUSRHR GAMP LQQJ DO CEELN XQEHMHGE HRXAUMEV'$S FM-DFK \WKAK SRWAH | FRAYHIP HIEP HQNKDDEHGHP HSWREHDQHZ. WIMADMRQWEAP HOW
UM \RWWHVHXUMEYR | HBFGWHIHOQ DOG\WHR THIQ) R \KFK VERXUM DAKDAP H\KDOEHGH-P HG\R EHWHLQWICERD! LGHR | HIQ) \WHBR

R UP RYHIURP UHIMADMRQE P HIQ/R DSRWAH | HRARYHIP HIGP HOAID R WHVHRXUMIVEHQ) WIMMIGZ KIFK UP DQXQURTS DANHWLP LADNRQR \KHR | HIKY
5(6(59(" @
WDM RUWHSXUSRHR GAMP LQQ) COELON XQEHAHEHXUMA/S FAR DD SXUADH

( DK LRG| LBGSXXOQARS XB!  E D/SOWR DUIMADARQWEAP HOAHDIMY \ROQR | HIQ) REHADQU-DMADIRQWEAP HOVUDLQ) RO5X®!  %RURKHU
WOQSIRGHMAY I LOGIQUHIDFHROS X! $ \KDOEHGHP HWREHSOWR DOGLGFOGHGLQWH U MADARQWERP HOAD/R \KHGDM LAY LLXVHG DKLU | HRMYHGAY
3URVLGHG KRZ HYHU WDAR \WBAP HOAP CEHLQDUHI MADMRQ WP HWRUSURSHRMAKDAY SOIVR WH U MADARQWEAP HOWRUP DEHLQD GRAP HMFRISRIDMGRUGHP HG
LFRERDAGE UH HHIFHLQR WHU-I DADARQ AP HONRUSURSHRMARDAY SOIVR - WH U LMADIRQ AP HZ LD D/MR DSXURKDHUZ W DWP HR FROMEFWR \DBISURMR\KEK
ILWAVH \XSHYHEHRUP R\ D) WBRP HOAKDAZ D/P DEHLQWH U DMDARQ WA HWRUSURGHRMVKDAZ D/ SOVR \iH U DR\ HARUP DEHLQDQ \IKFK GREXP HW
LP P HADMD SURMNR\KFK @DMR 1LIWXH DG
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WDMRMHSXBRHR GHMP LQQ) QEELON R WHUH MDQMXQEHWHE HXUMEY'S PARDQ - SXUKDHLQWHIQMIOGVMEXWROR \WHVHRXUMIY WHXQEHWIGHG
U0 ADQAXQEHIBNHARDAQDSUP DY RITHIQY R VHRXUMIVR \KHXQEHILI GHG U ADQABXOXOAR KLY U0 ADAROBIA HMU-I CLBBWR WHXQGHZ UMY

P HKRG XVHGVR VHIDAH VUM VR KH SXUFKDVL L \RHVHRXUMIVDUHR | HHGRAVRG\R KK SXUKDHUE. P HIQVR DO R \WHIRWBZ Q) FRP P XQFDARYY \WH
XQEHILI QHG U MABQAZ LCEH DVHIBLAR \KH SXURKDHUDQG Z LAEHFRQUGHIHG VR R T HURUVHIDXAK VHRXUMIAR VXK SXURDH

L DO SHIP LY SIRSAMVRUSIRSHAMVR WHXQEHILI GHE U MADQAHIDCY \R\KHR | HIQ) NXUHGAR EHI LBG SXYXOQAR S XO1
L DO 1WHZ UMY SIRGHRMYUHDIY \RWWHR | HIQ) SUEIHGE, RURQEHKDD R WHXQGHILI GHG UH MADQARUXVHG RUUH HIBG\R B\ \WHXQEHILI GHG W AW

L WHSRMROR DQ RKHUIUHZ UMD SIRGHRMYUHILY \RWHR [ HIQ) FROEIQQ) P DMIDOQ RIP DNRQCERVWHXQEHILI GHE U REQARUWNHRXUMEY
SIRMGGE RURQEHKDD R DOXQEHILI QHG U MADOAVIG

lY DQ RAHARP P XQFDIRQWDAYDQR | HULQWHR I HIQ) P DCHE! \WHXQEHILI GHG UH AR WH SXUKDHU

7 KHXQE- I GG U MAIQKHIE, XQGHMENAYDYI RTBZ V \WDABUR MR D). SXETE WR 1 HIQ) R WHVERXUMEY U IAUHG KHBKQEHAMURI K XVHR DSUIRGHRMYZ KLFK LVD
SOVR MY UI MDIRQWERP HOAR D SHYRQRUSDWY Z KRLYVGHP HEWR EHDQXQGHZ IMUZ MMOQWHP HIQQI R 5XB1 F \WHIMKHUXQEHWINHAKDAKRK UR | HIQ)
SIRGHRMYZ LOFRQEIQ\WWHLQ RUP DIRQFDEBGI RUB \WHCSSOFCEGI U MIDNRQIRP Z W UASHPAR R HIQIVE. SHYRQVZ KRP D BHGHP HEXQEHZ UMY LQDEAWROVRWH
LQRP DARQFDIBGI RUB \WHRKHUMP VR \WHCSSIFCEG! RP

7 KHUD RDQAXQEHMINAWDAYHY SIRGHRMY WDV LBG SXUXOQAWRWHLP P HADAD SUFHAQ) SDIWSK U \WWD/EXSRIWAR P HAAKHUATXULP HOVR 6HRAIRD

D R \WH$ PG XHELOFRIGHRANRDZ MW DR IHIQY R VFIXUMAAKEMAMRS XB!  Z LOEHILBGDVDSOWR DODP HIEP HOARWH U MADMRQWEBRP HONDQG Z LAGRW
EHXVHGXQUDWFK CP HIEP HOAVH | HALYH DOGWDM RUSKERAVR GHMP LQQ) [ CCELAW XQEHMHGE HRXUMEYS PR HOPK KA SR | HARYHDP HIGP HAZ LOEH
GHP HEREHDQH. W MADARQ WEAP HOAHDMNY \RWKHVERXUMAYR | HBGWHIHO DOGWHR [ HIQI R VKFK VHRXUMEY DARDAMP HZ L@EHGHP HE\R EH\WWHIQWICERDI LGH
RIHIQ) WHIR

, QIR DUDVLQG-P QU LFDRQ | RUCCEL QWA CUMEY XQGHWHEHRXUMEVS PR PD EHSHP WG\RGURRY RILFHY DIGFRIRIG) SHIRQ/R WHUH MEQABXUIXOON
VR WHI RUIRQ) SURYIMRQY RURKHZ [VH \WH U LREQAKDY EHHQ DEMVHSWDAQWHRSLQROR \WHG HRXUMYAY/DOG ([ FKOQIH&RP P WIRQ VKK LQG-P QU LFDARQLY DI CLQMBXETE
SRIA D/H SUAMHGLOWHEHPRUMEVS PR DOGLY WWHH RUH XQHY RIAHTE®! , QWHHHAMDADFOIP | RULQEP QU LFDARQDI CIQWAKAK CCELOMY RKHAKDQWHSD P HQW
B WHUOMOR H SHOAVIGAUWHGRUSOGE, DALHARU RN LFHJ RUFRARTIGY SHYRQR \WHU MABQNQWHVKFFHA XOGH HOHR Q) CAMRQ VKWRUSURHHAQ) LVDIHWG
Bl \KFK QUHARU R LFHURUFRQIRTILY SHYRQIQFRQHRANRDZ L\KHVERXUMA/EHC) UIIMALHG WH U MADQAZ LA XQBWLOWHRSIQROR LWFRXQHOKHP DIWLKD/EHHD
\HAVBGE, FROURTILY SUHFHEHIMMXEP LYWR DFRXWAR CESURSUDMIMUNGRNRQWKH TXHWNRQZ KHMHVXKAK LQGE-P QULFDIROE. WVDIDQWEXEQE SRIR. DVH SUHMGLOWH
BHRUMIVS PR DOGZ L@EHIRMHOHGE. WHI LDODEWAFDNROR KK IWHH
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SXUXOQMRWHUATXLLP HOVR WHG HPXUMEY'S PARKH U ADQADY GXO FDXVHG VKLY U MADARQ WEAMP HWR EHVLI GHSRQIWEHRKDD B WHXQGHMLIGHG WHIHKQR GO
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